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FISK & ROBINSON 
BANKERS 


AMERICAN BANK 
NOTE COMPANY 


BROAD & BEAVER STS... NEW YORE 
Business Founded 17%. Reorganized 189 





TICKETS OF IMPROVED STYLES 
—aallESES>SS SSeS 
Branches in the United States 


BOSTON, PHILADELPHIA 

BALTIMORE 8ST. LOUIS 

PITTSBURGH ATLANTA 
S4N FRANCLCCO 


eS ee ee 


Joba L. Williams & Sons, 


BANKERS, 


Cerner 9th and. Main. Streets, 
RICHMOND, VA. 


Galtimore Correspondents 
IpDPeNpoRe WILLIAMS & Co 








GARFIELD NATIONAL SANK, 
23d Street and Sixth Ave,, 
New York, 


Capital - - - 
Surplus - - - 


$1,000,000 
- 1.000.000 


Chase National Bank 


Clearing Hou-e Building 
Cap. & Surp., $10,931 026 Dep., $105 842,591 
A. B, HEPBURN, President 
4.H-WIGGIN,V Pres. SAMUEL H. MILLER ,Cash. 
Directors 


Genry W. Cannon, Chair: John I, Waterb: 
semen, rs H _*° 


G F. . 
4. Rotcs Hepburn, Albert H- wee 
Fiancis L. Hine. 








THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
-CORNER NASSAU AND PINE 
BTREETS — 1S ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS, 





Government Bonds 
City of New York Bonds 
Investment Securities 


Members New York Stock Exchange 


NEW YORK - BOSTON - CHICAGO 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 





139 BROADWAY 
The National Park Bank| Harvey Fisk & Sons, 
ot New York. oo conha ete, - Fae Tome 
ORGANIZED 1854, Bankers and Dealers in 
nN csnceensreesaninncniasiiel $3,000,000 0@| Government, Railroad and 
ie hag Se Te Municipal Bonds, 
Seeegees. INVESTMENT SECURITIES. 
ovmiesioa * “Sais mete | aes 7 
JOHN C. VAN CLEAF, J 421 Chestnut Bt. 
VI CHICAGO, by De K. ;—_ 
wena BosrTou, Masa., represented by — 
aosrea JouN B, MOULTON, 85 Congress St. 





CHARTERED 1810, 


BANK, 
83 Wall Street, 


Capital, = - = $8,000,000 





Surplus, - = = 3,000,000 





Francis Ralston Welsh, 


INVESTMENTS, 
MUNICIPAL. RAILROAD AND OTHER 
BONDS. 
$28 CHESTNUT STREET, PHILADELPHIA. 





The 
Merchants National Bank 
of Philadelphia 
Capital, - $1,000,000 
Surplus, - - $800,000 
ACCOUNTS INVITED 


Our list of Investment Securities sent on application. 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


N, B. Cos. Broad & Chestnut Sts Phiadelphia 
27 Pine Street: New Yor« 





ORGINAL CHARTER 1829 
THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 





Capital- = = = = $1,000,000 
Surplus & Profits(earned) 2,400,000 





OFFICERS 


SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN IseuIn JR, VICE-PRESIDENT 
Georee E. Lewis CASHIER 

HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN ISELIN JR. 


FREepgERic W. STEVENS SAMUEL WOOLVERTON 


ALEXANDER H. Stevens CnARLy: H, yeu, 





W. Butaw Roossv sit Tuomas Drarv 




















I THE CHRONICLE (VoL, Lxxxvill. 
emreane =e 
Bankers and Drawers of Foreign Exchange. 
J. P. Morgan & Co., Maitland,Coppell & Co.,| Kidder, Peabody & Co., 
WALL STREET CORNER BROAD, 52 WILLIAM STREET, 115 DEVONSHIRE STREET, BOSTON 
NEW YORK, NEW YORK, 66 WALL 8TREET, NEW YORK 
Drexel &Zo., |Morgan,Harjes&Co. | 42'as ot ag agents of Corporatio ns and negotiace and BANKERS, 
Cor efSth & Chesinut Sts./31 Boulevard Haussmann, — oe 
PHILADELPHIA, PARIS. Bille of Hookwetlote of reais, "| INVESTMENT SECURITIES, 
DOMESTIO thd wage eocapacsol Cniiia dt Renton Be tai With: Khinecd, FOREIGN EXCHANGE, 
ts ride’ sub London, LETTERS OF OREDI1. 


ch. 
poe dae for Travelers 
ein all pe parts of thew world. 


ATTORNEYS AND AND AGENTS OF 
No, 22 OLD BROAD STREET, LONDON, 


Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
59 Wall St, 


ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mems. N, Y., Phila., Boston & Baltimore St’k Exech’s 


Buy ana sell 
oncom Investment 
Sree Securities, 
abroad = etl points 4 the United 
g arpa aro and —— drawn in the United 
a foreign countries, including South Africa 
INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSI? 
Letters — .a'hits table tansters pul 


ts. 
of Credit, Riisy"andy raise 
BROWN, SHIPLEY & CO,, LONDON, 








TAILER&Q@. 
j, 27 Pine Street, New York 
BANKERS 


INVESTMENT 
SHOURITIBNS 


Members of the New York Stock Exchange 


# 





Winslow, Lanier & Co., 
S99 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
C feat. 


Foreign Exchange, Letters o1 Credit. 





Kean, VanCortlandt&Co 
BANKERS, 


80 PINE STREET, NEW YORK. 


Transact a General Foreign ana Domestic 
Banking Business, 


Dzalers in Lnvestment Securities, 





Joun Munroz & Co., 
NEW YORE BOSTON 
Letters of Oredit for Travelers 


Commercial Credits. Foreign Exchange. 
Oable Transfers, 


MUNROE & CO., Paris 





Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 

Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, we etc, 
TRAVELERS LETTERS OF CREDIT 
Available throughout the United States. 


gust Belmont & Co., 


Au 
BANKERS, 


No, 2838 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

Lendeon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts ot the world. 

Draw Bills of Exchange and make Telegraphic 
Transfersto EUDROPK, Cuba, end the 
other West Indies, Mexico and California. 
Execute orders fer the purchase and sale 
of Bonds and Stocks, 


Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 














Lawrence T urnure&Co. 





Agents and Attorncys for 
BARING BROTHERS & ©0., LTD. 
LONDON 





J. & W. Seligman & Co., 


BANKERS, 
No. 1 William Street, New York, 


issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY LO 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS, 


Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENT OF 
Seligman Brothers, Lendon,. 
Seligman Freres & Cle,, Paris, 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Californian Bk., 











Redonda a, 





Bankers, | 
64-66 Wall Street, New York. | 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available threugh- 
out the United States, Cuba, Puerto Rieo, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries 

Londen Bankers:— Londen Joint-Stock 

Bank, Limited, 
Paris Bankers:—UHeine & Co. 





NEW YORK 


Produce Exchange Bank 


10 and 12 BROADWAY 
Capital $1,000,000 
Pe (earned) 500,000 
ACCOUNTS INVITED 
Fo: Exchange bought and sold. Commer 


ay and Travelers’ of Credit availablc 
in all parts o! the world. 





Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N, Y. STOCK EXCHANGE, 


“xecute orders for purchase and sale o: 
Stocks and Bonds. 


Foreign Exchange Bought and Soid. 


lssue Commercia! and Travelers! Credits 
available in all parts of the worid. 


Schulz & Ruckgaber, 


ANKERS, 
11 William senate - New York. 
Members New York Stock Exchange. 
Correspondents of Messrs. 


Fruhling & Goschen, London. 
Joh. Berenberg, bg & Co.}; Hamburg. 


Marcuard & Co 
Bremen Banks t ule Dresdner Bank; Bremen 
sue Comm Travelers’ Credits. 





ercial & 
Buy and Sell Bills of Exchange. 


Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Kxchange and Cable 
Transfers, Members New York Steck 
Exchange; Execute Commission Orders. 


Foreign Cable Service a Specialty 





INVESTMENT SECURITIES. 


Prladelphar 507 Chestnut Street 





Granam & Go. 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 





Government and iasicion Ren Bonds, 
Securities of Railroads, 
Railways and Gas 
of established v; 





' Ast as Financial Agents 


emma 


Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





Knauth, Nachod & Kiihne 


BANKERS 
NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exchange 


INVESTMENT 





Cable Transfers & Investment Secur ties. 


SECURITIES 
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sankers, Bankers, Bankers. 
Wm. A.Read&Co. Millett,Roe& Hagen 
Lee. Higginson & Co., BANKERS, parte 
44 State Street, Boston ai eh clin 
43 Exchange Placo, New York Investment Securities. |" 
Dealers in 


The Rookery, Chicago 





HIGQINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. CG. 


ps 


Plympton,Gardiner & Co. 


Members New York and Chicago Steck 
Kxchanges 





27 William &t., New York 


832 La Salle St., 50 Congress St., 
Chicage. Hesten. 


Conservative Investments. 
LISTS ON BEQUEST 





N.W. HARRIS & CO 


Pine Street. Corner William 
NEW YORK 


1° aoa SS 178 Devonshire St 
. BOSTON 


\ Receive deposits subject te check 
, @@4@ allow tmterest on balances. 
S Act as fiscal agents for munid- 
palities and corporations. lssue 

_ teeters of credit and deal in 


BONDS FOR INVESTMENT 


L- LIST ON APPLICATION 





Blake Brothers & Co., 
6@ Exchange Piace, 14 Sate Strest, 
MEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
embers New York & Boston Stock Exchanges 





BOISSEVAIN & CO., 
zs NEW YORK, 
Members Now York Stock Euchange. 
Adeiph Boissovain & Co.) 
Am ster dam. Holland. 


ZBANSACT A GENERAL BANKING AND 
STOCK EXOHANGE BUSINESS. 


‘BOND & GOODWIN 


BANKERS 
Corporation and Collateral Leans 
Commercial Paper 
also 
INVESTMENT SECURITIES 
Members N. Y. Stock 
and Boston Stock Exchange 


wea 111 Broadway 234 LaSalle St. 
: NEW YORE CHECAGO 








3&5 NASSAU STREET, 
NEW YeRK, 


19 Congress St. 2038. GermanSt. 240La Saile St 
BOSTON BALTIMORE CHICAGO 


Members New York and Boston 
Stock Exchanges, 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW FORK, 


DEALERS IW 
Hioh-Crade Bonds 
AND 


Investment Securities. 
Safety Depesit Vauite for Use of Customers. 


New York Steck Exchange. 
Mombors:§ Cr icage Stock Exchamecs 


Dinancteh Reggecenteiaree-ct Se Lene 
Company. 


BRANCH OFFICES: 


CHIOCAGG, ILL. CABBONDALE, PA. 
WILEES-BABRE,PA. SCRANTON, PA. 
BINGHAMTON, N. ¥. 





Goldman, Sachs & Co., 


BANKERS 
43 EXGOHMANGE PLACE, NEW YORK. 
Members of Now York Steck Exchange. 





Execute orders fer purchase and 
sale @« Stock: and Benda. 


Bay and Sef Foreign Bvokanze. 
CABLE ADDRESS “COLDNESS." 


Issue Cammercialand Travelers’ 
Letters of Credit, 
Avaliiabie afi parts of the wortid. 


BSALERS IN 


Investment 
aed Commercial Paper 


MOSLE BROTHERS. 


16 & 18 EROCMANGE PLACE, 
MEW YORK. 





COMMERGIAL CREDITS, 
FOREIGN EXCHANGE. 


ASUOREETS AKD AGENTS OF 
MESSRS, KOMC BROTHERS. Bankers’ 


LOND 


Zimmermann & Forshay, 
BANE ERS, 


9 and 11 Wall Street, New Yerk. 
Membare Few Fork Meek Machan ge. 


Orders emecuted fer stedes and bonds for invest- 
meent of on margin. 


FOREIO@H EXCHANGE Bought & Seid 
LETTERS OF CREDIT ISSUED. 
Cable Tramsfers to all Parts of the Werld, 


BIRD S. COLER, 








LEOMARD H. MOLE. 


W. N. COLER & CO.., 
BANKERS 
43 CEDAR ST. NEW YORK. 





INVESTMENTS 





HIGH-GRADE BONDS 


Members New York Stock Exchange, 
Boston, 10 Post Office Square, 





N. W. HALSEY & CO, 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Denosit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicaeo. San Francisco 





GEO. P. BUTLER & BRO; 


35 Wall Street NEW York 
Members N, Y. Stock Exchange 
RAILROAD AND OTHER : 
INVESTMENT SECURITIES, | 





H. B. HOLLINS & Co. 


Cor, of Wall and Broad Sta,, New York, 


Draw Bills of Exchange and make 
Cable Transfers te Europe, Asta, Aus 
tralia, the West Indies, Central and 
Seath America and Mexieo, 

Issue Letters of Credit for 
avafiable in all parts of the werld, 


Charles Head & Co.,, 


Members of 
New York and Boston Stock Exokhenges 


17 Bread Street, 74 State Street, 
NEW YORK 





105 Banigan Bldg., Providence, R. I, 


Private wires connecting all ojfiecs 


WOLLENBERGER & 00, 


BANKERS 
Specialists in 


Foreign Government Bonds 


Correspondence Invited 
206 La Salle Street, - CHICAGO 


Stern & Schmidt, 


FOREION EXCHANGE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
MembersN. Y. Stock. Cotton and Coffee Huchancesn, 














Shoemaker, Bates & Co, 
BANKERS 


Members New York Steck Exchange 
INVESTMENT SECURITIES . 


37-43 Wall St.,. NEW YORK, 


pase {ASP ISE Apt Panam 
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Canadian Bawks. 





Iv 
Foreign. 
DEUTSCHE BANK, The Union Discount Co. 
BERLIN, W. of London, Limited. 
Behren trasse 9 to 18 39 CORNHILL. 
COPE MY ors-- 1 — sere7 $07 409.009 esie sandman 
mechan ag —— $24,245,000 | Bald Up_---3----77-777-""77777777 §400;000 


M. 101,831,917. 


Dividends paid during ‘ast ten years 
10 343 11, 11, 11, 11, 11, 12, 12, 12, 12 per cent. 





Branches: 

BREMEN, DRESDEN, FRANKFORT-ON-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG. AUGSBURG, 
WIESBADEN. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


APITAL ....--.--..--.----------- $4,761,000 
M. 20,000,000 
RESERVE antes eeeweccenneeerse-= $803,000 
. 3,376,000 
BAD OFFICE 
BERLIN. 


Branches: 
ARGENTINA: Bahia-Blanca, Bell-Ville; Buenos 
Ayres, Cordoba, Tucuman. 


BOLIVIA: Le Pas, Oruro. 
GHILI: Antofagasta, Concepcion,” 


M ° 
salir Puerto ontt, Santiago “Temuce 
Gaogusys Montsvid = 
SPAIN: Barcelona, Madrid. 
Bdlis sont'Tor collection. negotiated or 
Drafts, cable-transfers and letters 
of credtt issued. 


Lendon Agents 
re tty sy E(BERLIN) LONDON AG’Y. 
4GEO E Y'D.LOMBARD ST. SP ONDON.E.O %: 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1851 





BERLIN, W.. BREMEN, 


43-44 BEHRENSTRASSE. STINTBRUOKE 1. 
PRANKFORT-ON-M., LONDON, E, C.; 
ROSSMARKT, 18. 53 CORNHILL. 


Telegraphic Address: Discontogo, Berlin 
Discentogo. Frankfurtmain. 
Schweide, Bremen 
Scendito London 


GAPITAL » fally paid, - $40,476,200 
M. 170,000,000 
BESERVE - - - ~- $13,712,526 
M. 67,590,611 
Wh the gnlimtied pereonal Nabtty of 
the following part 


A. SOHOELLER, 
M. SOHINCKEL 
A. SALOMONSOEN, 





g. RUSSELL, 
F. URBIG 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAP TRE nnncdintdnalidicnaial M 10,000,000 00 
Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE. , 





BANK FUR CHILE UND 


DEUTSCHLAND. 
GAPE Mbdssietinccdineseacad M 10,000,000 00 
maverre, 0, Aatotagats 


Tomuse, Vaidivis: 


BOLIVIA A Banco bs Cut @ Alemania, 
"ta beaaean le Seccion Bolivi- 





The abeve-named banks, founded represented 
tm Eurepe by the ’ wis 
Directieg der Disconto-Geselischaft 
BERLIN, BREMEN, ERAN IORY-2: & LONDON 
Nerdéeu teche Bank 


HAMBURG, aad cctaen taro descriptica 
Of regular banking transactions, bread 


$5==£1 STERLING 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 13 Per Cent. 
At to 7 Days’ Notice, 2 Per Cent. 


The Company discounts approved bank 1nd 
mercantile tances, receives money on de 
pesit at rates ertised from time to ‘ime, nd 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 
Market. 


ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
iN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 





NEW VORK, 
40 Wall Street. 


PARIS, 
9 rue Pillet-Will. 





Berliner 
Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handeischaft, Berlin 





ESTABLISHED 1866 





Banking Transactions @ [Every Description 





Oapital, - - - 
Reserve, - - 


M.110,000,000 
- M. 34,000,000 





Anglo-Austrian Bank, 


LONDON: 31 Lombard 8St., E. C. 
VIENNA: 1. Strauchgasse 
BRANCHES: 


Aussig, Sensiantnople (Gente, Minar 6 Ch) 
Pines, Prague, Tent. Tewcben 
ESTABLISHED 1863 


Capital, Paid up, . . . K 60,000,000 
Reserves, .... » 12,000,000 


Telegraphic Address: 
Conjunctus, London. Anglobank, Vienna. 











The National Discount 


Company, Limited. 
so GORNHILL, - = = = LONDON,E.C. 
Cable Address—Natdis., London: 
Subscribed Capital..---.-.-------- $21,166,625 
Paid up Capital...._-------------- 4,233,325 
Reserve Fund...........-..---.--.- 2,050,000 


($5=—=£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as fo : 
At Call, 134 Per Cent Per Annum. 
At8 to 7 or 14 Days’ Notice, 2 Per Cent. 
Approved bank and mercantile bills discounted. 


Money received on deposit at rates advertised 
Serine ‘ta ne citeninS aieen oe ak ere 





Loans granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 





BANK OF MONTREAL 


(Established 1817) 
OAPITAL paid in - $14,400,000 00 
REST - - - - - 12,000,00000 
UNDIVIDED PROFITS, 217,628 56 


Head Office—Montreal. 


| Reval, Tee. esoney President. 


Hon. Sir George A. Drummond, K.C. M. G.—Pres 
Sir Edw. S.Clo ston—V.-Prest. and General Mgr. 








NEW YORK OFFICE, 
NO. 31 PINE STREET. 


BEDE | seme 
J. T. MOLINEUX ‘ 





Buy and sell Sterling and Continental Exchange 
and Cable Transfers; gey Commercial and Trav- 
elers’ Credits available | in a ony part of the — 
throughout the Bom of Canada. 
London Office, omipion & 47 Threadneedle St. 
F. W. eave et 


Foreign. 


The London City & 
Midland Bank, Limited, 


6 Threadneedle Street, London, England. 


With Branches in all the Princt Cities ane 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSORIBED CAPITAL, $91,178,400 
PAID-UP OAPITAL, - - 18,995,508 
RESERVE FUND, - - 17,095,950 


E. H. HOLDEN, M. P. { ag A 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe. 


Address, Voco. 
Codes, Hartheld’s Wall St. W. U. & Lieber. 


THE ANGLO-SOUTH 

















“ 4 ie a 2 
Branches in Hamburg, Argentina, Cl jie. Uruguay 
£2,500,000 ($12,500 
Rg a f $3°750 000 
ork, Agency. 69 Wall St. 


ne BSAA SBSr ARREARS bs 


Chartered Bank of India, 


ene and ae 





Reserve fund-.-.-.....--.-..... 
DR. CABLE TRANSF LET- 
ee a eae 
G. Bruce-Webster, Agent, 
88 Wall Street, New York. 


Hong Kong, & Shanghai 


rear pee CORPORATION. 


tvanin815.000, 00e 
500,000 





ERS OF CRED 
CHINA, JAPAN, PHILIPPINES, STRAI BC BY 
MENTS, AIPEH, ETC. 


WaDE GARD’NER, Agent, 50 Wall St. 


INTERNATIONAL aoe 
CORPORATION. *° — 


“ CAPITAL & 

uy and 
and Cebie 
eg oy = 
tes Ceteaotaaee 


“Ba Naan 


‘co, Washing ton, 





New Yor 


SURPLUS, $6,500,000 


> tet eae 


Issue Letters of Credit. 


ge, ashe certs 
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Banks and Bankers, 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL....--..-.----- $10,000 ,000 
SURPLUS. ...........05...522.2.000 6,000,000 

NEW YORK OFFICE: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm., Gray and C. D. Mackintosh, Agents. 





Buy and Sell Sterling and Continental Ex- 
ange and Cable Transfers, Commercial and 
ravelers’ Credits. Collections made at all points. 

Banking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Strect, E. C. 
BANKERS IN GREAT BRITAIN: 
The Bank of Engiand, 
The Bank of Scotland, 
Lloyd's Bank, Limited. 
Union of London and Smitk’s Bank, Limited. 


The Bank of 
British North America 


Estab ished in 1836 
Incorporated by Ropal Charter in 1840 


Paid-up Capital_............ £1,000,000 Ster:ing 
Reserve Fund--............. 600,000 Sterling 


Head Office: 
5 Gracechurch Street, London, E. C. 
New York Office: 52 Wali Street. 
H. M. J. McMICHAEL, | Agents. 
W. T. OLIVER, 
’* Buy and sell Sterling and Continenta: Exchange 
and Cabie Transfers’) Grant Commercial and 
Travelers’ Credits available in any part of the 
world. Issue Drafts on and make Collections in 
all parts of the United States and Canada. 














Merchants’ Bank of Canada. 
HEAD OFFICE, MONTREAL 
ce ‘ial te Mt $6,000,000 
Rest and Undivided Protits........-.- 4,401,000 


NEW YORK OFFICE, 63 and 65 Wal St. 


W.M. RAMSAY Annet, 
C. J. CROOKALL. 

123 branches in the Provinces of Quebec, Ontario, 

Manitoba, Saskatchewan, Alberta and British Co- 

lumbia. Good facilities tor eif prompt col- 

lections in Canada. Buy and sel’ Steril Exc 

and Cabie Transfers. Issue Commercial and Trav- 








elers’ Credits availab!e in f the world. 
London Rater > Scotiand 
@anadian Bankers. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD. GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


Canadian Securities 
MONTREAL - - CANADA 








Financial 
LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 

Capital Fully Paid - - - $1,000,000 

Surplus and Undivided Profits $500,000 

OFFICERS. 

W. M. Ladd, President. R. S. Howard Jr , Asst. Cash. 


£.Cookingham, V.-Pres. J. W. Ladd. Asst. Cashier. 
W.H.Dunckley Cash. Watter M. Cook. Asst. Cash, 


Interest paid on Time Deposits and Savings Accounts. 








Accounts of Banks, Firms, Corporations and Individuals 
solicited. We are prepared to furnish deposiiors 
mevery facility -onsistent with good banking 


FIRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITARY. 


Capital and Surplus, $2,500,000 


OFFICERS: 
Fred. Vogel Jr , Pres. Henry Kloes, Cashier. 
Wm. Bigelow, V.-Pr>.. Oscar Kasten, Asst. Cash 
Fred. T. Goll, V.-Pres. EB: J. Hughes, Asst. Cash. 











Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 18654. 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R.L. DAY & CO., 


87 Wall St. 85 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New Yerk and 
Beston Stock Exchanges 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange 
No. 20 Nassau Street, New York 





Hioh-Crade 
investment Securities 


H. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 
INVESTMENT SECURITIES 
Bills of Exchange Letters of Credit. 








H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
AND 
Investment Securities 
DETROIT NEW YORK 





A. W. Bogk, Asst. Cash. 
W. C.* Haas, Mers. Foreign & Savings Dept. 


MACKAY & COC 
BANK HRS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





Geo.A.Fernald &Co. 


NEW YORK BOSTON 


36 WALL STREET 67 MILK STREET 
Superior & Duluth Division 4s 
OF THE 

Wisconsion Central Railway 
Due May, 1936 


Price on application, yielding about444% 





Tucker, Anthony & Co. 


BANKERS & BROKERS, 


53 STATE ST., 24 BROAD 8f., 
BOSTON NEW YORK 


17 PLEASANT S1., NEW BEDFORD 


Members Boston and New York Stock 
Kxchanges. 





BERTRON, GRISCOM & JENKS 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 





HODENPYL, WALBRIDGE & CO., 


7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 





Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds ana 
Short-Time Notes 

Interest allowed on Deposits 








PHILADELPHIA 


52 BROADWAY NEW YORE 
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Hankers and Brokers outside Rew Dork. 





PITTSBURGH. 
PITTSBURGH SECURITIES 


ROBINSON BROS.. 


Members New York and Pistsburgh 
Stock Exchanges 


PITTSBURGH. PA. 
ESTABLISHED 1863 








We Bay and Sell 
INVESTMENT BONDS 


(NO STOCKS) 
J. S. & W. S. KUHN 
Incorporated 
of Pittsburgh, Pa. 
James S. Kuhn, L.L. M'Clelland, 


President Sec. & Treas. 
PAID-TP CAPITAL. $500.000 


BOND HOUSE OF 


H. P. Taylor & Company 


Special attention given and quotations furnished 
a ‘all unlisted sad inactive securities of the 


PITTSBURGH DISTRICT 
248 Fourth Avenue Pittsburgh, Pa. 


PHILADELPHIA 
BONDS IN PENNA. 


Bought and Sold 


George B. Atlee & Co. 
119 S. 4th St. Phiiadeiphia 
Members Phila. Stock Exchang> 




















W. G. HOPPER H. S. HOPPER, 
Members of Phila delphia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS. 
28 Soath Thiro Street, Philadeiphia. 


Investments receive our special attention. In- 
formation cheerfully turnished regarding present 
Foldings or prop>sed invz_tments. 


J.W.SPARKS & CO. 


Corner Chestnu: and Third Sts. 
Philadeipbia 





/PHILAVELP«t£la -TOCK EXCHANGE 
MEMBERS pt A YORA STOCK EXCHANGE 
CHICAGO BOARD OF rRADE 


E. B. JONES & CO. 


BONDS 
Land Title Bldg. PHILADELPHIA 











NEW ORL EANS. 


LEWIS H. STANTON & CO. 


STOCKS AND BONDS 
NEW ORLEANS, LA. 


BIRMINGHAM, ALA. 











LOUISVILLE. 
J. J. B. HILLIARD & SON, 


LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty 
Correspondents, EX. NORTON &CO., N.Y. 


NASHVILLE. 


Cumberland Telephone Stock 
BOUGHT AND SOLD 6% 
; 0 

This Stock yields over 

on the investment. Unbroken 

record of quarterly dividends for 

25 years. Quotations and circular 

on request. 


GOULDING MARR 


Investment Broker 


NASHVILLE, - - TENN. 
THOS. PLATER & CO. 


BUY AND SELL 
Cumberland Tel. & Tel Co.8% stock 


(A subsidiary Co. of Amer. Tel. & Tel. Co.) 


Thomas W Wrenne & Co. 


BANKERS 
Real Estate Stocks, Bonds, Loans 
Wrenne Bank Building, Nashville, Tenn. 


AUGUSTA. 


John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 
































WANTED 
Offerings of odd lots of 


Southern Investment Securities 


WILLIAM E. BUSH. 
AUGUSTA, GA. 


ATLANTA 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 414%4% TO 54% 


THE ROBINSON-HUMPHREY CO. 


ATLANTA, GEORGIA 














OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMiINGHAM, ALABAMA, 
STOCKS AND BONDS, 





HILLYER INVESTMENT CO. 
WANTED 

Municipa’ Bonds issued by Towns in Georgia 

ATLANTA, . - GEORGIA 


SOUTHERN. 











KANSAS CITY. MO. 
R. W. MORRISON & CO. 


KANSAS & MISSOURI MUNICIPALS 
LOCAL STOCKS AND BONDS 


308 Vom.uerce Bidg 








MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 


PORTLAND, ORE, 
MORRIS BROTHERS 


PORTLAND PHILADELPHIA 





Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 
J. C. WILSON 


New York Stock Renee. 
MEMBER {Chicago Board of Trad 





ade. 
Stock and Bond Exchange S. F. 


Private Wire: Chicago, New York 
SAN FRANCISCO LOS ANGELES 








LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 


CORPORATION 


ield a higher rate of interest than bonds of 
same merit issued in the East 


Correspondence Invited 
LOS ANGELES, CAL. 





They 





OIL STOCKS TO NET FROM 
6% to 12% 


JOSEPH BALL 


SECURITY BUILDING, LOS ANGELES 
MEMBER LOS ANGELES STOCK EXCHANGE 





FIELDING J. STILSON CO.., 
INVEST Ye NT SECURITIES, 
MEMBER LOS ANGELES STOCK EXCHANGE 
LOS ANGELES 


SEATTLE. 
S. C. OSBORN & CO. 


Stocks. Bonds. Grain. Cotton, Real 
Estate Business Rentals, Insurance. 


Pr vate Leased W re to all Exchanges 
Correspondents Logan & Bryan, N. Y. & Chicago 


WM. D. PERKINS & CO. 


211 Cherry—Seattle 
INVESTMENT SECURITIES 


MUNICIPAL and Write t 
CORPORATION BONDS  ygontniy List 


DENVER, COLO. 
CALVIN BULLOCK 


MUNICIPAL AND CORPORATION 
BONDS 


Circular on application 





























INDIANAPOLIS 





JosePpH T. ELLIOTT & SOns, 


Investment Securities 


Members Indianapolis Stock Exchange 
American Nat. Bank Bldg. INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Fletcher Bank Bidg.. INDIANAPOLIS 








MEMPHIS. 


JNO. L. NORTON, 
Local Stocks and Bonds 


86 Madison Ave. 
MEMPHIS, - ; TENN. 








Davenport & Co., 


BANKERS AND BROKERS 
RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 
Correspondence solicited and in Soemation fur. 
nished about Southern State. Municipal and Rail 
road Investment Securities. 
Keference—Bank of New York. N. B. A. 








MINNEAPOLIS 





WELLS & DICKEY CO. 


MINNEAPOL!S, MINN, 


BONDS 
MUNICIPAL and CORPORATION 
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«Bankers and Brokers outside Rew Bork. Finaucial, 
et, Louis. NATIONAL BANK 
OF CUBA 
Capital, Surplus and 


BERTRON, BENOIsST & Co. 
HIGH GRADE BONDS 


BANK OF COMMERCE BUILDING 
ST. LOUIS 





A. G. Edwards & Sons 


1 Wall Street. 
In St. Louis at 410 Olive St. 


SECURITIES 


OF THE 


CENTRAL 
WEST 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


800 N. FOURT« ST., - ST. LOUIS 





William R. Compton 
Bond & Morteage Co. 


2306 Merchants-Laclede Building, 
ST, LOUIS, MO. 
MUNICIPAL BONDS 
City of st Louis, Kansas 
City, and other high-grade 
W estern and Southern 
Municipals Dealt in 


LIST ON APPLICATION 








PROVIDENCE 


Richardson & Clark 


25 Exchange Street, Providence, BR. I. 








Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York. 








NEW JERSEY. 


EDWIN R. CASE, 
NEW JERSEY SECURITIES, 
No better State No. better Securities 


15 EXCHANGE PLACE 
fels 366 and 751 JERSEY CITY 











CINCINNATI. 


We Solicit ali Offerings of 
OHIO MUNICIPAL BONDS 
(Coupon Preferred) 
WEIL, ROTH & CO., 
CINCINNATI 


W. E.HUTTON & CO... 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 











CINCINNATI OHIO. 
SHORT, STANTON & CO. 
HIGH-GRADE 


Municipal and Corporation Bonds 
BOUGHT AND SOLD 


808 Merc Library Big.. 533 Ist Nat. Bk. Big.. 
CINCINNATI CHICAGO 


EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, oe se e OHIO 








U &. howards “Das. U. Murray 


CHAS STOCKS 
ce Murray & Oo. s'sono 

UNION TRUST BLDG. CINCINNATI. O 

Members Otneinati Stock Exchange. 


CHICAGO. 
A. O. Slaughter & Co., 


BANKERS & BROKERS, 

139 MONROE STREET, 
CHICAGO. ILL. 
New York Stock Exch 
New York Cotton Seebnune, 
New York Cottee Exchange. 
New York Produce Exchange, 
thicago Stock Kxchange, 
Chicago Board ot Trade. 
St. Louie Merchants Kxchange. 











Members: 





A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor. Monroe & La Salle Sts,, Chicago, 


BOSTON. 











ADAMS & COMPANY 
13 CONGRESS ST, BOSTON, 
BONDS FOR INVESTMENT 





New York Office, 40 Wall & 37 Pine Sts. 








MON | GUMERY 





A. Strassburger, 


SOUTHERN INVESTMENT SECuRITIES. 
MONTGOMERY, ALA. 





ndivided Profits ~ { $6,000,000 00 


Deposits- - - - = = 16,000,000 00 
Cash in Vaults - - - -5,200,000 00 





HEAD OFFICE—HAVANA 
Branches 


84 GALIANO ST., HAVANA 
226 MONTE ST., HAVANA 
CARDENAS MATANZAS, 
CIENI'UEGOS SANTIAGO 
MANZANILLO CAIBARIEN, 
GUANTANAMO SAGUA LA GRANDB, 
SANTA CLARA CAMAGUFY 


PINAR DEL RIO, SANOTI SP(RITUS, 
CAMAJUAN. 
NEW YORK AGENCY—1 WALB ST. 





Collections a Specialty 


Soie Depositary for the Funds of the Republic of 
Cuba. United States Depositary in Cube 








Cable Address—Banconac. 


THE C, H. GEIST C0. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 








Land Title Building, 
PHILADELPHIA 








CLEVELAND. 


Hayden, Miller & Co. 


Investment Securities 





Citizens Building. CLEVELAND, O. 








PROVIDENCE. 
ALBERT P MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


ROCHESTER.N. Y. 


BONBRIGHT & HIBBARD 


100 Powers Building, 














New York Stock Exchange. 
Members: 4 Rochester Steck Exchange. 
Chicago Board otf Trade. 


SPECIALISTS ROCHESTER SECURITIES 


Daile Lists Matled on Avovlication. 
BUFFALO 
JOHN T. STEELE 
BUFFALO, N. Y, 


Government Municipal 
and Corporation Bonds 
SPECIALISTS IN 
Buffalo and Western New York Securities 

















Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON CILBERT, 


2 WALL ST., NEW YORK. 
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Bew York Stock Exchange Bonuses. 





Cc. I. HUDSON & CO., 
Nos. 34-36 WALL ST., NEW YORK. 


Gembers New York and Chicago Stock Exchanges 
TELEPHONE3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINGIPAL GITIES 


A, M. KIDDER & CO., 


BANKERS 


18 WALL STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXOHANGB 


Bug and ool on comininsion stocks and bonds, and 
BONDS 
GUARANTEED STOOKS 


OHARLES FEARON & CO., 


BANKERS, 
” Orders Executed on all Beading { 
BB. Wve, [Stock Exchanges. 


Members : jNew York Stock Exchange 
aad * {Philadel ladelphia Stock Exchange. 


833 Chestnat St., - PHILADELPHIA 


- EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
t Members N. Y. Steck Exchange 


BANKERS, BROKERS 














Dealers in eee ee Securities 
McCURDY, 


HENDERSON & CO, 
24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 
Transact a General Banking and Stock 
Exchange Business. 





E.&C. RANDOLPH, 


. Members New York Stock Bxchange. 
; 111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Deaiers in Investment and Other Securities of the 
United States and Canada. 





Norman 8. Walker: Jr. John Y. G. Walker 


WALKER BROS. 


71 Broadway, N. Y. 
Members N Y. Stock Exchange 


Bankers & Brokers 


eary G. Campbell Edwin P. Campbell 
- James G. MacLean ” 


H. G. Campbell & Co. 


11 WALL STREET. NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


COX & SHARP 


STOCK BROKERS 
68 BROADWAY, NEW YORK 


oleate 


Telephone, 5367 and 5358 Broad. 











New York City Street Ry. Securities 
DEALT IN BY 
fe J. JACOBS & CO., 


41 NEW STREET.N.Y. * i eae 
_ Members N. Y. Stock Exchange 4 





ERVIN & COMPANY, 


BANKERS, 


New York Stock Exchange, 


Members |p iadelphia Stock Exchange. 


BONDS FOR INVESTMENT. 


Drexel Building Philadelphia 


Long Distance Telephone No. L. D. 187 





Thomas L. Manson & Oo: 


STOCK BROKERS 
Members N.Y. and Boston Steck Exchanges 


71 Broadway, - NEW YORE 


Tel 2500 Rectee 


Private Wires to Boston, Hartford, New Haven and 
Philadelphia 





Rebert H. Alien. Stanley D. MeGravw. 
William M. Vance 


ALLEN, McGRAW & 0O0., 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 








George P. Schmidt J. Prentice Kellogg 
Frederic Gallatin Jr 
Albert R. Gallatin Chas, H. Blair Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





E. W. CLARK & CO., 
BANKERS 


¢ 
PHILADELPHIA 
321 Chestnut Street, 
Members Phila. and New York Stook Exchanges 
Interest Allewed on Depeostte. 


New York Oorrespondents: { Fistt Dades,& Sa: 


Parkinson & Burr, 


STOCK BROKERS 


Y WALL STREET, 53 STATE STREET 
NEW YORK. BOSTON 
Members of New York and Boston Stock Exchanges 
Private wire fete the two offices. 
Information given in regard to all Boston Secur- 
ities and quotations furnished. 








@J.S. Farlee. H.L. Finch. W. S. Tarbell 


J. § FARLEE & CO. 


MEMBERS NEW YORA STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, KEW YORK 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 


Hanover Bank Building 
11 PINE STREET, - NEW YORE 


EX. NORTON & CO., 


52 Exehange Place, New York. 
Ex.Norton,Mem.N.¥.Stock Ex. Geo. F. Norton. 


INVESTMENT SECURITIES 











LISTED 2 yy BONDS. 
Our clreular nds for 
New York oa ‘Genk on be ee ie ont 


listed 8 New York Stock Mzohange, qwill be sent 


VICKERS & PHELPS 


29 Wall Street, N ork 
Members of Rew York Stock = 





MELLOR & PETRY 


(Succeeding TOLAND BROS. & CO.) 
Stocks, Bonds, Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 
MEMBERS 
NEW YORK STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


JOHN H. DAVIS & CO., 
BANKERS AND BROKERS, 
NO. 10 WALL STREET, 
Members N Y. and Phi'a. Stock Exchanges 


Orders for Stocks and Bonds executed upon all 
€xohanges in this country and Europe. 


Sepectal attention high-class 
INVESTMENT 51 SECURITIES © 
Interest Allowed on Deposits Subject te Check 


1852 1909 
Jas. B. Colgate & Co. 


86 Wall Street. New York 
Members Investment 
N. Y. Stock Ex. Bonds. 











Wm. FAHNESTOCK, Memb. N. Y. Stock Ex. 
T. J. MUMFORD. R. B. Dopson 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 
2 WALL STREET 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 


Financial. 


THE AUDIT COMPANY 
OF NEW YORK. 


EDWARD T. PERINE, President 
WILLIAM A. NASH, F.C. RICHARDSON, 
GEORGE W. YOUNG, Secretary & Treasurer. 
JOHN J. MITCHELL, JAMES CAMERON, 

Vice-Presidents. New York Manager. 


On and after March Twenty- 


second the Company’s New 
York Offices will be located 


in the 


City Investing Bldg., 165 Broadway 


FOURTEENTH FLOOR 


THE INTERNATIONAL BANK, 


60 WALL STREET, N. 
Capital and Surplus____.._ -. 


Individual and Commercial Accounts Invited. 


Facilities Afforded for Transacting Foreiga 
Business ess through the | the Branches ne the 


INTERNATIONAL BANKING 
CORPORATION 

Capital and Surplus_-_-_--_- $6,500 008 

INTEREST PAID ON _ON TIME DEPOSITS 


Thomas H. Hi H. Hebearé. 
Presi 


J.S. FEARON, Vine Pocsident. 

JOHN HUBBARD. Vice-President. 
JAMES H. ROGERS, Cashier. 

CHAS. S. LIPPINCOTT, A ee. 
BRYCE METCALF, Ass’t Cashier 
































NATIONAL LICHT, 
HEAT & POWER CO. 


GUARANTEED 44 , 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


New York 
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Gurrent Bond Inquiries. 





Safety Car Heating and anishting 
Du Pont Powder Com. Pid. 
Western Pacific Railway 

packa wanna St 











waar r Com 
Railway Syndicate 
New Jersey Zinc 
la torda tional Silver Pfd. 
Virginian Railway 
«BOUGHT, SOLD, QUOTED. 


J. K. RICE, JR. & CO. 


‘ MISCELLANEOUS SECURITIES. 
33 WALL STREET NEW YORK 
Telephones 7460 to 7464 Hanover. 








T. W. STEPHENS & CC 


Investment Bonds 


2 WALL STREET, - NEW YORE. 





6199 .0e0 Porto Rico 4s, 1914-33 
0,000 Cass County, Mo., 4s, 1928 
100, 000 Chicago & North Western Gen. 3 %s,'87 
50,000 Houston, Texas, sewer 4s, 1938 
75,000 St. Louis City 4s, 1928 
25, ‘000 Palestine, Tex., Street Impt. 4s, 1948 
14,000 Frisco Equi t. 5s. Ser. 16 
40,000 Balt. & O. (P.L.W. & W.) ref. 4s, 1941 
15,000 St. Joseph, Mo., School 4s, 1927 
50,000 St. Lou Transit Impt. 5s, 1924 
100,000 United “zs of = Louis 4s, 1934 
40,000 St. Louis & San Fr. Gen. Lien 5s, 1927 
and Further Particulars on Application 


FRANCIS, BRO. & CO. 


214 N. 4th Street. 


ST. LOUIS 
(Established 1877.) 


Three hundred bond issues are enumerated in 
our new circular, which is suggestive for general 
investment needs. anai 

Will be sent upon request. 





Swartwout & Appenzellar 


44 Pine Street New York City 
Chicago, First National Bank Building 


KANSAS BONDS WANTED 


State, County, City, School Township, 
Board of Education. 


R. H.GOODELL & CO. 


First National Bank Building, Chicago 
Railroad and Other 
Investment Bonds 


G. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street 














City of Albany 4s 
Peoples Gas (Chicago) Rights 


Wadsworth & Wright, 
Members N. Y. Stock Exchange 


2 WALL STREET. - NEW YORK 





United Traction Co., Pittsb., 5s, 1997 
Ft. Wayne & Wab. Val. Tr. 'bs, 1934 
Internat. Nav. Co. Ist 5s, 1929 
N. Y. & Cuba Mail SS. 5s, 1932 


SAMUEL K. PHILLIPS 


421 Chestnut St. Philadelphia 


WE WILL BUY OR SELL 


Baltimore & Potomac 6s 1911 
sapeake & Ohio New 5s 
ford mB. Cotecebers, reat 4s 
yracuse Gas Company Fir. 
Detroit United Railway 4s r 


A. M. HOPPER & CO. 
KEYSER BUILDING, BALTIMORE. 
Members Baltimore Stock Exchange 





WANTED 


50 Borden’s Milk Pref____ .@105 
15 du Pont Powder Pref___.@ 81 
25 Hartford Life Ins. Co__.@158 
25 Hudson Trust Co @165 


100 Ingersoll-Rand Pref_._...@ 93 
10 Old Dominion 88. Co__.@108 
60 Oil Fields of Mexico..._.@ 36 


10 Prudential Ins. @560 
15 Safety Car Heatg. & Lt_@128 
$5,000 Ingersoll-Rand 5s @ 96 
$10, 000 South. Indiana ist 4s_@ 72 


Tel. Broad 4998 








FOR SALE 

25 Amer. La-France Pref___.@ 33 
25 Amer. Coal Products @ 79 
50 By-Products Coke Corp_._.@ 96 
60 General Chemical Com____@ 69 
100 Hall Signal 

25 Pope Mfg. Preferred 

25 Pope Mig. Common 

10 Singer Mfg 

50 The Amer. Mfg. Co 

25 U.8.Indust. Alcohol Com - 
100 Am. Gas & Elect. Com __.@ 32 


HALLOWELL & HENRY 


52 Beaver Street, New York 








A Steam Railroad Bond 
To Yield Six Per Cent 


An investigation will convince 
you, as it has us, that this is 
an unusual opportunity for in- 
vestment. Write us for details. 


Lawrence Barnum & Co. 


27-29 PINE STREET 


Philadelphia NEW YORK Washington 





West Penn Railways 

Nashville Railway & Light 5s 
Memphis Street Railway securities 
All Louisville local securities 


S.C. HENNING & CO., 


Ne. 226 Fifth Street, Louisville, Ky. 
WVEMBERS NEW YORK STOCK HXCHANGE. 





American Light & Traction Co. 
STOCKS 
BOUGHT AND SOLD 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St.. N. Y. 





Detroit Edison 1st 5s, 1923 

Kings Co. El. Lt. & P.Pur.Mon.6s,’97 
Brooklyn Union Gas Ist 5s, 1945 
Wis. Cent. (Sup. & Dul. Div.) 4s,’36 
Sloss Iron & Steel 4s and 6s 
Providence Sec. Deb. 4s, 1957 


PATERSON & CO., 
Tel. 1985-6-7 Rector 20 Broad St.. N. Y 


WANTED 


National Fireproofing Co. 5% Notes 
Wisconsin Minnesota & Pacific 1st 4s 
St. Louis & San Francisco Notes of 1911 


FOR SALE 


Carnegie Steel 5s, Series ‘‘F,’’ due 1951 
Equipment Bonds to net 4 4% 


ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 








Seaboard Air Line Ry. Receivers’ Ctfs. 
Railway Steel Spring Co. Ist 5s, 1921 
Newark Passenger Railway Ist 5s, 1930 
Railway Equipment Issues 


FREEMAN & COMPANY 


84 PINE STREET. NEW YORK. 
Telephone 5089 John 





N. Y. Susq. & West. Term. 5s 

N. Y. Susq. & West. 1st Ref. 5s 
Toledo & Ohio Central ist 5s 
Toledo & Ohio.Cent, West Div 5s}} 





W.E.R.SMITH & CO 


20 Broad Street ~ 





New York 





Amer. Found. ‘dom. & Bonds 
Colonial Bank 

Celluloid Stock 

Dunham (J. H.) Preferred 
Metropolitan Bank 

New York Taxi (Motor) Cab 

New York Taxi Service 

Syracuse Lt. a oo Coll. 5s 
Syracuse Rap. Com. & Pfd. 
Syracuse R. is & 2d Mtge. 5s 
Spokane Int. RR. Stock 

Texas & Pacific Coal 

Texas Oil Co. & Producers’ Oil 


All Unlisted Securities dealt in. 
J. THOMAS REINHARDT. 


34 & 36 New Street. New York 








Lackawanna Stee! stock. 

Virginian (Tidewater) Railway stock. 
Tri-City Ry. & Light Com. & Pref. 
Western Pacific stock. 


WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St N. Y. 





Clyde Steamship 5s 

Eastern Steamship 5s 

Schwarzchild & Sulzberger 6s 

Detroit Edison 5s, 6s & stock 

Michigan State Telephone 5s & stocks 
Guanajuato Power & Electric 6s & stocks 
Dealers in unlisted and inactive stocks and bonds 


F. W MASON & CO., 
53 STATE ST., BOSTON, MASS. 


Glens Falls Gas & Electric Co. 5s, 1919 

Akron (Ohio) Water Co. 5s, 1919 

DesMoines (Iowa)Wat.Co.Cons.4s,’17 

Superior (Wis.) Water Light & Power 
First 4s and Incomes 

Atlantic Sh. Line Ry. 4s and 5s 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds 
27 State Street goston 


Florida Southern 4s 

Norfolk & W., Pocahontas C.&C. 4s 
St. Louis Iron Mtn. & Southern Issues 
West N. Y. & Penna. 4s & 5s 
Dominion Government 5s 

Cuban Gov’t Internal 5s 


Werner Bros, & Goldschmidt 
Tel. 1500 Broad 25 Broad Street 


St. Paul Minn. & Man., Montana ext. 4s 
Central Pacific 34s 

Norfolk Terminal Transportation ist 5s, 1948 
Pennsylvania Co. 4s, due 1931 

Mobile & Ohio ist 6s, Montgomery Div., &c. 
Alabama Renewal 4s, Tennessee 3s 

Railroad Equipment and short-time bonds 


Taylor, Smith & Evans 


Members of N. Y. Stock Exchange 
49 WALL ST., NEW YORK 
Telephones 7355-6-7-8 Hanover 
Private wire to Philadelphia, Pa., & Trenton, N. J, 


WANTED 

Georgia Southern & Florida 5s, 1945 
Charleston & Western Carolina 5s, 1946 
St. Joseph, Ry., Lt., Ht.& Pr. 5s, 1937 
Milwaukee El. Railway & Light 4%s, 1931 


Sutton, Strother & Co., 
Calvert and German Streets 


BALTIMORE 

















Members of Baltimore Stack Exchange 
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Gaurrent Bond Zugwiries 





Mobile Jackson & Kansas City 5s 


Wisconsin Minnesota & Pacific 4s 
Leavenworth Bridge & Terminal 5s 
Lexington & Eastern (all issues) 
Benington & Rutland 4s 
Mason City & Fort Dodge 4s 
Spokane International 5s 


Rutland Canadian 4s 
Gulf & Chicago 5s 
Adams Express 4s 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J, LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 


Members N. Y. 


Stock Exchange 


30 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 








MINORITY STOCKS 


Grand Rapids & Indiana Stock 
Lake Shore Stock 

Louisville Hend. & St. L. Stocks 
Michigan Central Stock 

New York & New Jersey Pid. Stock 
Pen 
South 
West Shore Stock 


A. A. LISMAN & CO., 


Tel 5950-1-2 Broad 25 Broad St.. New York 
PROCTER & BORDEN 


EQUITABLE BUILDIWa. NEW YORK. 


New Orleans Terminal 5% Notes 
Tri-City Railway & Light 6% Notes 
Michigan State Telephone Co. Ist 5s 
Missouri Kansas & Oklahoma ist 5s 
Missouri Kansas & Texas Ref. 44s 
Wabash 2d 5s 

Portsmouth St. RR. & Light 5s 








We own and offer subject to sale 
$55,000 ASHBURN, GEORGIA 5s 
$30,000 SYLVESTER, GEORGIA 5s 

Approyed by 
Storey, Thorndike, Palmer & Thayer 


J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 





Chicago St. Paul Minn. & Omaha 
Cons. 314s, 1930. 





FERRIS & WHITE, 


Tel. 6327-8 Hanover 43-49 Exchange Place, N. Y 





Terminal of St. Louis 4s 

Ft. Worth & Denver City 6s 
Electrical Securities 5s 

C. & O.—Greenbrier 4s 

Rio Grande So. ungtd. 4s 
Iron Mt.—River & Gulf 4s 
Southern Lt. & & Traction 5s 


BECKER & STERLING. 


Tel. 985-986-987 Rector. 
Oable Add. ‘‘Beckster” 18 Wall St.. New York 





LIBBEY & STRUTHERS 
30 Broad Street 
New York 





Central of Georgia Conso.1 5s 

Norfolk & Western Div. 4s 

New Haven 6s 

N. Y. Susq. & West. Terminal 5s 
Oregon Short}Line Ref.%4s 

Toledo Peoria & Westernf4s} 

Central Pacific 3144s 

Colo. Springs & C. C. Dist. 1st 5s 





Illinois Central 4s, 1953 

Lehigh Valley of New York 414s, 1940 
Norfolk & Western Consol. 4s, 1996 
Cincinnati Dayton & Ironton 5s, 1941 
Indiana Decatur & Western 5s, 1935 
Cincin. Hamilton & Dayton Gen. 5s, ’42 


Chisholm & Chapman 


BANK ERS 
Members of the New York Stoek Exchange. 


18 Wall Street New York City 
Cable Address **CHISCHAP” 





NEW YORK CITY 3%s 
VARIOUS ISSUES 





Rhoades & Company 


Members N. Y. Stock Exchange 


45 Wall Street, NEW YORK. 


Telephone 7544 Hanover. 











WE OWN AND OFFER 
INVESTMENT BONDS 
—OF=— 
UNQUESTIONABLE SECURITY 
Netting from 414% to 6%. 





Requests for information either by personal interviews or cor- 
respondence will be gladly received and attended to promptly. 





BAKER, AYLING & COMPANY 


PHILADELPHIA 
WORCESTER 


BOSTON 


PROVIDENCE 
ELMIRA 


HIGH GRADE 
INVESTMENT SECURITIES 





List on Request 


G. W. Walker & Co. 


BANKERS 
Telephone 25 Broad 8t.. 
100-101 Broad New York 





PENNSYLVANIA COMPANY. 
4%, Gold Loan, due 1931. 
BALTIMORE & OHIO R. R. 
8.W.Div.ist Mtge. 314% Bonds, due 1925 
KANSAS OITY SOUTHERN RY. 
First Mtge. 3% Bonds, due 1950. 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Robt Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 


City of Easton, Penna., School Dis. 4s 
Seaboard Air Line 5% Rec. Cts 
Southern Ruy. Equipment 4s & 4%s 
West Penn. ys. Co. First 5s‘ oy 
Millvale Etna & Sharpsburg First 5s 
Phila. Rapid Transit 5s 

Peoria Rwy. 1st & Ref. 5s, 1912-13 
United Coal Co., Pitts., 6% Notes 











FOR SALE 
100 American Coal Products 
American Meter 


oe 


100 Royal haking Powder Upmmoo 
100 U: &: Finishing oorenet 
FREDERIC H. HATCH & CO. 


Dealers in Unlisted Securities of Ra and 
other Corporations in the U. S. and elsewhere. 


30 Broad Street, New York 
Telephones 5140 to 5153 Broad inclusive. 





Mo. Kansas & Oklahoma 5s 
Western N. Y. & Penna. 5s 
Atchison, Eastern Oklahoma 4s 
Mo. Kans. & Texas Extension 5s 


BLAKE & REEVES, 


Tel. 1504 John. 84 PINE ST, NEW YORK 





WE OFFER 


LEGAL BONDS 
To Yield 49% 
FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET, NEW YORK CITY 





Pingree, McKinney & Co. 
BANKERS 
22 Congress Street, Boston 
Railroad and Public Utility 
BON DS 





East Tennessee Lien 5% 
Fort Worth & Rio Grande 4% 
Port Huron Divison 5% 
Virginia Midland Gen. 5% 
Washington Ohio & West 4% 





WM.A. Cc. EWEN, 


74 BROADWAY 


NEW YORK 
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Gurrvent Bond Zuquiries. 





RA RAR ALLA 


Western Pacific ist 5s, 1933 

Wabash Equipment 414s, July 1910 
Providence Securities Deb. 4s, 1957 
Schwarzschild&Sulzberger Deb.6s, 1916 
Iowa Central ist Ref. 4s, 1951 
Chesapeake & Ohio 414s, 1992 
Seaboard Air Line 5% Rec. Ctfs., 1912 
San Diego Cons. Gas & El. 1st 5s, 1935 
Indiana Nat. Gas & Oil ist Ref. 5s, 1936 
Pine Bluff & Western ist 5s, 1923 


Gude, Winmill & Ce. 


‘BANKERS 
20 BROAD STREET, W. Y. 
Telephone 445-6-7 Rector 


Detroit & Pt. Huron Shore Line 5s 
Ind. Shelbyville & So. E. 5s 
Michigan State Tel. Co. 5s 


Bangor Ry. & Electric Co. Stock 
General Chemical Co. Pfd. 

Conn. Ry. & Ltg. Co. Com. & Pfd. 
Syracuse Rapid Transit 5s Second, Eighth and Ninth Ave. Stocks 
N.Y. & Queens Co. El. Lt. & Pow. 5s Hudson Nav. Co. Bonds and Stock 


Traction bonds and stocks bought and sold. 
Industrial bonds and stocks bought and sold. 
Power Co. bonds and stocks bought and sold. 


If Interested, advise 


PFAELZER & CO. 


Tel. 1510 Broad 25 BROAD ST.. N. Y. 














Nat. Rys. of Mex. Pr. L. 44s, 1957 
Nat. Rys. of Mex. Gen. 4s, 1977 
Southern Ry. 6% Notes, 1911 

Balt. & Ohio Prior L. Reg. 314s, 1925 
Northern Pac. Prior L. Reg. 4s, 1997 
St. L. &8.F., 50. West. Div. 5s, 1947 
Short-Term Legal Bonds 


NEWBORG & CO., 


Mumappns New YORE 8?00K Beowan: 3B 
44 & 46 BROADWAY, KN. Y. 
Telephone 6745 Broad. Cable Address 
**NEWROSE'' 
PRIVATE WIRE TO 8ST. LOUIS. 





WE DEAL IN 
Louisville Lighting Co. 5s, 1953 
Detroit City Gas General 5s 
Youngstown Shar. Ry. & Lt. 5s, 1931 
Sharon & New Castle Ry. 5s, 1931 
Detroit Edison ist 5s 


H. L. NASON & CO 


50 Congress St: cet, Beston, Maes. 





Will Buy, Sell or Quote 


CHESAPEAKE & OHIO 


General Funding and Improvement 


5s, 1929. 


GILMAN & CLUCAS, 
34 Pine St, 


New York. 


Amortization is the process by which securities are carried on the books 

of institutions and individuals at their investment basis as distinguished 

from the rate of interest on their face value 

We have prepared a booklet dealing particularly with the phase of the 
subject which confronts 


Executors, Trustees, and Individuals 
who contemplate a Last Will and Testament 
The book contains also a copy of the Laws governing the investment 
of trust funds and of Savings Banks in the State of New York 
Copies may be had upon application to 


TRUST DEPARTMENT 


Guaranty Trust Company 


OF NEW YORK 
ESTABLISHED 1864 28 Nassau Street, New York 


Capital $2,000,060 
Surplus and Undivided Profits. 7:736:000 33 Lombard Street, London, E. C. 

















WE OFFER 


Michigan Central Coll. 314’s, Coupons & Registered 
Lake Shore Coll. 314’s, Coupons & Registered 

Fonda Johnstown & Gloversville 414s, 1952 

Southern Pacific Convertible 4’s, Full Paid 
Interborough=-Metropolitan 414’s 
Mason City & Fort Dodge 4’s 
Brooklyn Union Elevated 5’s 
West Shore 4’s Registered 


LEO SPEYER 
Member N Y. Stock Exchange 
OFFICE AT 
ARTHUR LIPPER & CO. 
20 BROAD STREET, NEW YORK 








: WANT T. O. U. 4s, 1950 
Georgia Ry. & Elec. Bp, i982 Buffalo & Susq. 4s, 1951 
Jackson & Battle Creek Trac. 5s, 1923 Southern Pacific Conv. 4s 


Roch. Syrac. & Eastern RR. 5s, 1945 


v c ‘ C. H. & D. issues 
Central Railway Syndicate Subscrip’s 





Hudson & Manhattan Equipments 
Missouri Pacific Equipments 
Chicago & Eastern Illinois Equip’ts 


Southern Pacific Branch 1st 6s, 1937 
L. & N., New Orl. & Mob. 1st 6s, 1930 


M. WOLFF, 


Cable Add. **MOWOLF’ 
Phones 6557-6558-6559 Broad 


27 William St., N. Y. 


EYER & COQ. 
Tel. 7750 1-2 Hanover 
87 Wall Street. 


LEONARD SNIDER 


Land Title Bullding, 66 Broadway. 
Philadelphia. New York. 


BONDS YIELDING 
3.60% to 6.45% 





New York 














OFFER 


Adams Express 4s, 1948 

Duluth Rainy Lake & Winnipeg 5s 
Lehigh Valley 4s, 2003 

Cc. B. & Q., Ill. 4s, Registered 

©. C. C. & St. Louis 4s, Registered 
Western Union 5s 


Coffin & Company 


NEW YORK, 


We are offering a varied list of select and desirable investments, com- 
bining absolute safety of principal, ready marketability and a likelihood 
of considerable appreciation in prices, which we recommend to discriminat- 
ing purchasers. 

Descriptive circulars on request. 


SEND FOR OUR DESK BLOTTER. 


MEGARGEL & Co 
BANKERS 








5 NASSAU ST. NEW YORK 
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Trust Companies. 


United States Trust Company of Rew York. 


Chartered 1853 
45 and 47 Wall street. 


CAPITAL, . . . . . : : : $2,000,.000.00 


SURPLUS AND UNDIVIDED PROFITS, : - : $13,412,.564.2 | 
This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 

ether recognized trust capacities 

It allows interest at current rates on deposits. 

It holds, manages and invests money, securities and other property, real or personal, for estates, 


corporations and individuals. 
EDWARD W. SHELDON, President, JOHN CROSBY ap el Vice-Pres. 
WILLIAM M. KINGSLEY, 2d V.-P. HENRY E. AHERN 

WILFRED J. WORCESTER, Asst. Sec. CHARLES’A. EDWwhkDs 2 “Asst. Sec. 


TRUSTEES. 
JOHN A. phe dal Chairman of the Board. 
William H. Macy, Jr. John Claflin, 
William D. Sloane, John J. Phelps, 
guste! H. Schwab. sone S. Kennedy, 
- O. Mills, 


Lyman. 
Geum Vietor, Lewis Cass ‘Ledyard, 
Lyman J. 


IinoisTrust& Savings Bank 
CHICAGO 


Capital and Surplus 
$13,200,000 





Payne Whitney, 
Edward W. Sheldon 
Chauncey Keep, 
George L. Rives, 


John Crosby Brown, 
W. Bayard Cutting, 
Charlies S. Smith, 


Gage. 











Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 


The 
Trust Company of America 


37-43 WALL STREET, NEW YORK. 


COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St.. London, E. C. 

















CAPITAL AND SURPLUS $8,000,000 





Issues interest-bearing certificates of deposit. 
Receives deposits subject to check. 

















Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


CHICAGO 
Marquette Bids. 


NEW YORK 
52 Broadway 


PHILADELPHIA 
MutualsLife Bide. 


LONDON, ENGLAND 
Leadenhall Bldes. 











nape 





The ‘Merchants Dational Bank 
200 000. of Cincinnati “meee 


$1,200 000.00 $300 ,000.00 
MELVILLE B. INGALLS. Presiden 


EDWIN C. GOSHORN, Vice-President. RY C. YERGASON, Vice-President. 
WILLIAM W. BROWN, Vice-President. bo a ae P. STAMM, Cashier 
G R. BALCH Vice-President. CHAS. . STEVENS, Asst. Cashier. 
OARD OF DIRECTORS 
.. . GhGaLts. caamen Board Py Directors FRANK L. PFAFF, Buhr, Pfaff & Co., 
y 
EVI A. AULT, Prest. The Ault & Wibo org Co. 
LIVER M. BAKE, Vice-Prest. Miam! Valley National 
pank. ae. ‘Ohio. 
yea R. BALCH, Vice-Prest. The Cincinnati 





Wholesale 
B.B. STANLEY, 
Am. Laundry Machinery Mfg. Co. 
STEARNS, Treas. Stearwe & Fos ter Co. ™ 
PieTER G, THOMSON, Prest. Champion Coated Paper 
ty On HENRY oY RISER sn 
2, Prest. Globe ae Co. 
CLARK, Prest. Union Central Life Ins. Co. NRY C. YERGASON, Bey 
EDWIN Cc. GOSHORN, Mgr. National Lead Co. SAMUEL POGUE, Prest. & 8S. Pogue ate. 
W 8B. MELISH, Prest. The Bromwell Brush & Wire w Bank, S, 1, STERNDERGER, Prest. Commercial 
n 
HENRY NEWBURGH, Treas. The Louls Newburgh BROWN rnge Fresident. 
Co., Hamilton, Ohio. a CHAS: A. STEVENS, Asst. Cashier. 


‘Accounts of Banks, Firms, Corporations and vb Ad-groae dl Soficieed 
upon the Most Liberal Terms Consistent with Good Banking. 





Engineers. 
H.M.Byllesby & Co. 


ENGINEERS 





DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIO AND GAS PLANTS 





EXAMINATIONS and REPORTS 


American Trust Building, CHIGAG@ 


Oklahoma Gity, Oklahoma. Mobile Ala. 
San Diego, Gal. 





J. G WHITE & CO., 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORE 


and Reports on Electric 
Railway, (ias. Clectric Light_and Power 
Transmission Properties for Financial Ime 
stitutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 

London Correspondent: 

J.G. WHITE & CO., Limited, 

9 Cloak Lane, Cannon St., E C. 
Canadian Correspondents: 
CANADIAN WHITE CO., Limited. 
Montreal 
Principal Philippine Office, Manila, P. ! 


favestigations 





A. L. Drum & Company 


Consulting and Constructing Engineers 
Electrical - Civil - Mechanical 





Physical and Financial Reports 





American Trust Building CHICAGO 





SCOFIELD ENGINEERING CO. 


Consulting Engineers. 
Power Stations. Electric Railways. 


Material Handling. 
PHILADELPHIA. 


Hydraulic Developments. 





Established 1889. 
A. L. REGISTER & CO. 
Successors to PEPPER & REGISTER 
eers & General Contractors 


112 North Broad Street, - Philadelphia 








Mining Engineers. 
H. M. CHANCE 


Consaiting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Manared 
887 Drexel Bldg. PHILADELPHIA, ®A 


BROOKS & CO., 


BANKERS 
MEMBERS N.Y STOCK EXCHANGE 
Cerrespondents Edward B. Smith & Co. 

423 Spruce St. 27 Pine St., 
SCRANTON, PA. N.Y. CITY 
DEALERS IN 

ATOMATIC BLES. 


INT. TEXT B 
AMER, GAS & BLEC. 
EW RIVER CO. 
O’GARA AL 65s 
CHICAGO SUBWAY 5s 
AMER. UNION TELE. 
And all other Northeastern 


Pennsylvania Securities 


R. T. Wilson & Co. 


Bankers & Commission Merchants 
83 WALL STREET - NEW YORK 
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Trust Companies. 


Accountants. 


Financial, 








Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORK 














UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ex- 
ecutor, Administrator, Guard- 
fan and in All Fiductary 
Capacities. Certifies Muns- 
cipal and Corporation Bonds 
55 Cedar St. 
73rd St. & B'’way 125th St. & 8th Ave. 

















Bankers, 


A. B. Leach & Co. 


BANKERS, 





149 Broadway, NEW YORK 





3140 bearborn St., CHICAGO 


28 State St., BOSTON 


———e 


421 Ohestnut &t,, E'H!) LADELPHIA 


Arthur Young & Co 
Certified Public Accountants 
(ILLINOIS) 

New York, 30 Pine Street 
Milwaakee, 633 Wells Bldg 


Chicago, 1315 Monadnock Bieck 
Kansas City, 1106 Commerce Bids. 





| LYBRAND, 


ROSS BROS & 
MONTGOMERY 
Certified Public Accountants 


(Pennsyivania) 
Land Title Building 
PHILADELPHIA. 
City Investing Bidg., i= Breadway 
NEW YOR 


Unies Bask Baila 
“PITTSBURGH 


Fred’k F. Judd & Co. 
Certified Public Accountants 
General Offices 
140 Nassau Street, - New York 
Cable Address: ‘‘ Audit” 
Telephone, 6550 Beekman 


JAMES PARK & CO 
GERTIFIED PUBLIO ACCOUNTANTS 
New York, Chicago, Cincinnati and 

London, England. 


AUDITORS FOR FINANCIAL _INSTIPU 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 


Investigations, Financial Statements, 
Periodical Audits and Accounting 


LOOMIS CONANT & CO. 


CERTIMED PUBLIC ACCOUNTANTS 
Broad Street, New York 
Tei. 4968 Broad. 


HARRY J. WELCH 


CHARTERED ACCOUNTANT 
Audits, Investigations, Cost and General Systems 
43 KING ST., W., TORONTO, CANADA 


ALFRED ROSE & CO.. 
Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 4261 John. 


CERTIFIED PUBLIC ACCOUNTANTS 


TTLE and GOODMAN 


Telephone 4 




















LI 


Audits, Inve meen. ‘oon Accountiag 
0.8. Kxpress Bidg., 2 Rector St., New York 








Searing & G@n., 


7 Wall Street NEW YORK 
BANKERS 


Investment Securities 





We are authorized by the 
Wisconsin Central Railway Co. 
to purchase for the Sinking Fund 


$604,000 


Milwaukee & Lake Winnebago 
Ist 6s 
DUE JULY 1ST, 1912, 


on a 4% basis, or at about 106 
and accrued interest. 


J. S. BACHE & CO., 


42 Broadway, N. Y. 





Chicago & North Western 
Railway 


We have prepared an exhaustive study 
of this system, showing striking com- 
parison with other Western lines. To 
be had on application for circular 70A. 


SCHMIDT & GALLATIN 


Members New York Stock Exchange 
111 Broadway, New York 





Central Union Telephone 
Rocky Mountain Telephone 
American Union Telephone 
Consolidated Telephone, Penna. 
All Independent Tel. Issues 


CLIFFORD ARRICK 


27 Talbott Bidg. INDIANAPOLIS 


C. B. Van Nostrano 


36 WALL STREET 





OFFERS 
300 Shares Eastern Penna. Rys. 
Common Stock at 8. Bid Wanted. 





THE AMERICAN MFG CO. 
MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, - New York 





DU PONT POWDER CO. SECURITIES 
ee aah ie Lfl see GO. SECURITIES 
BANK AND ST OOMPANIES’ STOCKS 
And all Unlisted a Inactive Stocks and Bonds. 


Ss. H. P. PELL & CO. 


Members New York Stock Exchange 
48 EXCHANGE PLACE, NEW YORK 
WM. WHEATLEY, Mgr. INVESTMENT DEPT. 





MUNICIPAL BONDS 


Legal Investments 
Pennsylvania and New Jersey 


Details Upon Request 


FORREST & CO. 
421 CHESTNUT ST. PHILADELPHIA, PA 





P. J. GOODHART & CO.. 


Bankers 


57 BROADWAY - NEW YORK 


Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. 


Stocks 











om 


————— 








MELLON NATIONAL BANK 


PITTSBURGH 


One of the 20 big banks of the 
country. Thoroughly equipped to 
handle the accounts of other banks. 


A. W. MELLON, Prest. W.S. MITCHELL, Cashier 
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Financial 


Dividends. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 2ist, 1909. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 
on the 31st of December, 1908. 





Premiums on Marine Risks from ist January, 1908, to 3ist December, 1908_......... $3,307,807 24 
Premiums on Policies not marked off 1st January, Wie lnsctbnindvanenuhoninilitede 743,389 01 
Ri, Ee, cet eeeonssoneneneesneneneenat $4,051,196 25 
a —— 
Premiums marked off from ist January, 1908, to 3ist December, 1908.............--. $3,333,483 55 
SS 
Interest received during the year.............--....----- $307,823 39 
Rent less Taxes and Expenses. ......................-.- 142,032 22 $449,855 61 
Losses paid during the year which were estimated in 1907 
ee: DOOCROE FON cn dba eadte thins catmecanedgencunce $420,655 
occurred, estimated and paid in 1908.............-. 1,274,822 22 $1,695,477 68 
LAP RG. cdddesandwadbuwsine $279,988 33 
Bey nee 199,555 37 479,543 70 
$1,215,933 98 
=—_—SSSasZ_ 
OEE OC POWs 5 6c bp enbeondcnedcerancendacstapenshanpewene $51,930 45 
Expenses, including officers’ salaries and clerks’ compensation, stationery, 
newspapers, advertiseiienté; é6te...........--.. 2-2 eee eee $344,266 85 
= 
ASSETS. LIABILITIES. 
United States & State of New York Estimated Losses and Losses Un- 
, City, Bank and other Se- cnt ean ee er TTT ee $2,310,433 00 
SS art lancet 2 eer a asa $5,442,792 00 | Premiums on Unterminated Risks. 717,712470 
Special deposits in Ranks &TrustCos. 800,000 00/| Certificates of Profits and Interest 
Real Estate cor. Wall & WilliamSts., VEO Fo kta bbdnsgdudbogie 260,822 35 
& Exchange Place_$4,299,426 04 Return Premiums Unpaid...._..- 121,473 65 
Other Real Estate & Certificates of Profits Ordered Re- 
claims due the com- deemed, Withheld for Unpaid 
PONY cc cssccccs 75,000 00 4,374,426 04 jn hE ASE CELT 22,339 35 
—_—_—_—___——_ Certificates of Profits Outstand- 
Premium notes and Bills Receivable 1,377,905 06 a RR Se LE ae 7,363,410 00 
Cash in the hands of European Real: Estate Reserve Fund... 270,000 00 
Bankers to pay losses under poli- 
cles payable in foreign countries. 399,031 95 
Came Bh MGR. . cc dctttenenbensce 429,950 18 
AGBTORRUIRE < nciccancawtvasace $12,824,105 23 Aggregating... ....cccstassuid $11,066,191 05 


A dividend of interest of Six 


interest thereon will cease. The 
A dividend of Forty 

on F. 3ist December 

Tue next. 








x per cent on the outstanding certificates of profits will be pald tothe 
holders thereof, or their legal representatives, on and after Tuesday the second of Feb; 
The outstanding certificates of the issue of 1903 will be redeemed and paid to the 
or their legal representatives, on and after Tuesday the second of February next, from which 
certificates to be produced at the time of 

r cent is declared on the net earned premiums 
908, for which, upon application, certificates will be issued on 


y next. 
olders thereof 


date ali 
ayment and canc the year 
and after 


By order of the Board 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 


the fourth of May’ 
GUSTAV AMSINCE, 


H 
FRANCIS M. BACON, re a gS A. 
N. BEA! 


ERBERT L. aoa 
RISCO 


NICHOLAS F. PALMER, 
M, HENRY PARISH 
DALLAS B. 


JOHN N. B a ANSON HARD PRA' 
WILLIAM B. BOULTON, LEWIS OAss LEDYARD, GEORGE Ww. _ 
VERNON H. BROWN, ANOIS H. LEGGETT . A. RA 

WALDRON P. BROWN, CHARLES D. LEVERICH, sOuN L. RIK 

OHN CLAFLIN, DER N. MEQVELL, DOUGLAS ROBINSON, 
GEORGE C. CLARK GEORGE H, GUSTAV H. SCHWAB, 
CLEVELAND H. ODGE, CHARLES H. MARSHAL 2 WILLIAM ANE, 
CORNELIUS ELDERT W. H. H. MOO ISAA E 

RICHARD H. EWART, WILLIAM A.. STREET, 


A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 

ean FOR a Vice-President. 
ARLES 3d Vice-President. 

SOnN H JONES STEWART, 4th Vice-President 
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WE OWN AND OFFER: 


Town of Kearny, N. J., 


Funding 5s, 1923 


Price upon application. 


R, M. GRANT & CO. 


BANKERS 


31 NASSAU STREET NEW YORK 





WE OFFER 


Subject to Prior Sale 


$40,000 


Susquehanna Metal Manufacturing Company 


6% Ist MORTGAGE GOLD BONDS 


in denominations of $100 each 


At 92) and interest 
Due 1928. 


Interest Payable Nov. | Annually 
Send for Circular. 


W.R. Howard & Co.,Inc 
66 Broadway, N.Y. 


GAauted. 


BOND SALESMAN WANTED. 
UNUSUAL OPPORTUNITY; good salary; 
Participation in profits; advancement when 
results justify. 
Securities Company, closely affiliated with 
important engineering and construction interests, 
fosires to ae SS tiehest | class bond salesman. 
eadquarters will be in New York, but Gaties 
for mmenecnse futute will be to develop sales of 
curities —_— through dealers, 
nkers and agents in cities and towns through- 
out the country. lude 
untiring energy, abundant initiative road 
experience in dealing with corporation sécurities, 
and ability to make friends and to organize and 
build up distributing connections. 





Essential qualifications i 


All communications will be considered con- 
fidential. 

ddress: “E. E.”, care Commercial and 
Financial pI P.’0. Box 958, N. Y. City. 





BOND SALESMAN.—WANTED BY PROM- 
INENT NEW YORK STOCK EXCHANGE 
FIRM A THOROUGHLY EXPERIENCED 
BOND SALESMAN WITH A GOOD FOLLOW- 
ING AMONG INSTITUTIONS AND PRIVATE 
INVESTORS. GIVE PULL INFORMATION 
AS TO QUALIFICATIONS. NONE BUT THOR- 
OUGHLY EXPERIENCED BOND MEN NEED 
APPLY. REFERENCE REQUIRED. AD- 
DRESS ‘‘HIGH CLASS.” CARE “CHRONICLE,” 
P. O. BOX 958, N.Y. 





BOND MAN, with road experience, wishes to 
locate with banking house or in bond department 
of Stock Exchange house. Address, R. F. H., 
care “Chronicle,” P. O. Box 958, New York. 


Astices. sy 


ST. PAUL a AK a & MANITOBA 


Second Mortgage Bonds. 

Holders of above bonds ma obtain circulars 
giving details of exchange offered therefor on 
application to 

GREAT NORTHERN RAILWAY CO., 
32 Nassau Street, 
New York 

















THE RECHANY. S NATIONAL BANK, 
reet 
y Fou March 18th, 1909. 

A quarterly dividend of THREE PER CENT 
has been declare‘ WV nn tee on and after April ist, 
1909, to stockholders of record at the close of 
business March 20th 

FRANK O. ROE, Cashier. 


THE NEW YORK Sue. COMPANY. 
Broad Street 

The Board of ya has deciared this day the 

usual quarterly dividend of EIGHT PER CENT, 

payable March 31st, 1909, to stockholders of 

record at the close of business March 23d, 1909. 

The transfer books will close March 23d and 
reopen April 1 1909 

H. W. MORSE, 

New York, March 17th, 1909. 


THE WO INSTON us COMPANY 
of the City of New York 
53 Broadway, New York, March 17, 1909. 
A. gate dividend of THREE PER CENT 
on the Capital Stock of this Company has this 
day been declared, payable on and after April 1, 


1909, and 
S. LOTT, Secretary. 


COLUMBIA. “TRUST COMPAN 
York, March AY “1909. 
The Board of "Boeclers ‘has this day declared 
a quarterly dividend of Two Per Cent on the 
Capital Stock of this Company, payable to Stock- 
holders of record on March 31st, 1909. 
Transfer books will close at 12 m. March 27th, 
1909, and will reopen at 10 a. m. ‘April ist, 1909. 
L. W. WIGGIN, Secretary. 


Secretary. 





Transfer books close on 
re-open April 1, mca 


March 25, 





UNITED FRUIT COMPANY 


DIVIDEND NO. 39. 

A quarterly dividend of TWO PER CENT on 
the capital stock of this Company has been 
declared payable April 15, 1909, at the office 
of the Treasurer, 181 State Street, Boston, 
Mass., to stockholders of record at the close 
of business March 26, 1909. 

CHARLES A. HUBBARD, Treasurer. 





AMERICAN CAR &, “FOUNDRY COMPANY. 
New York, March 4, 1909 
Pe Tae CAPITAL STOCK 
DIVIDEND NO. 40. 

The Board of ootere has this day declared 
a dividend of one and three-quarters per cent 
(1 4% %) on the Preferred Capital Stock of the Com- 
pany, payable April 1, 1909, to pereecets of 
record at the close of business March 11, 1909 

Transfer books will close March 11, 1909, and 
reopen March 22, 1909 

Checks will be mailed by the Guaranty Trust 
Company of New Yorn, 

S. DeLANO, Treasurer. 

WM. M. HAGER, ‘Secretary. 


AMERICAN CAR. xf FOUNDRY COMPANY. 
New York, March 4, 1909 
COMMON CAPITAL STOCK 
DIVIDEND NO. 26. 

The Board of Directors has this day declared 
a dividend of one-half per cent (14%) on the Com- 
mon Capital Stock of the Company, payable 
April 1, 1909, to stockholders of record at the 
close of business March 11, 1909. Transfer books 
7: aaa March 11, 1909, and reopen March 22, 

Checks will be mailed by the Guaranty Trust 


Company of New Y om. 
S. DeLANO, Treasurer. 
WM. M. HAGER, ‘hoe. 








be oO NTED STATES FINISHING COMPANY. 
0 Broadway, New York, March 18, 19 

hiememnass STOCK DIVIDEND NO. y 

The Board of Directors have this day declared 
the regular quarterly dividend of ONE AND 
THREE-QUARTERS PER CENT (1%%) 
upon the Preferred Stock of this company, pay- 
able April 1, 1909, to stockholders of record at 
the close of business March 20, 1909. 


COMMON STOCK DIVIDEND NO. 1. 
The Board of Directors have this day declared 
a dividend of ONE PER CENT (1%) upon the 
Common Stock of this company payable April 1, 
1909, to stockholders of record at the close of 
business March 20, 1909. 
F. S. JEROME, Treasurer. 





OTIS ELEVATOR COMPANY. 
17 Battery Place, N. Y. City, March 12, 1909. 

THE BOARD OF DIRECTORS of the Otis 
Elevator Company has this day declared: a 
seeeear dividend of $1 50 per share upon the 

REFERRED STOCK, and also a semi-annual 
dividend of $1 50 per share upon the COMMON 
STOCK of the Company, both payable at this 
office on April 15, 1908, to the preferred and 
common stockholders of record at the close of 
business on March 31, 1909. 

LYNDE BELKNAP, Treasurer. 
AMERICAN MALTING COMPANY. 

The Board of Directors have declared out of 
the surplus net earnings a semi-annual dividend 
of $156 per share upon the Preferred Stocks 
of this Company, payable on and after the first 
day of May, 1909, to shareholders of record at 
the close of the transfer books on the fifteenth 
day of April, 1909 

H ENRY EGGERKING, Treasurer. 

March 17, 190 


AMERICAN MALT CORPORATION. 

The Board of Directors have declared a semi- 
annual dividend of y AND ONE-HALF 
PER CENT upon the Preferred Stock of this 
Company, payable on and after the third day of 
May, 1909, to shareholders of record at the close 
of the transfer books on the fifteenth day of 
April, 1909. 

HENRY EGGERKING, Treasurer. 
March 17, 1909. 
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THE LO gPO & SOUTHERN 
PTT RS Y COMPANY. 
26 Liberty St., New York, Mafch 11, 1909. 

A dividend of Two Per Cent on the First 
Preferred Stock and a dividend of Two Per Cent 
on the Second Preferred Stock of this Company 
have this day been declared payable April 1, 
1909, out of surplus earnings to holders of record 
of said stocks at 12 o’clock, noon, March 20, 1909. 

The transfér books of the First and the Second 
Preferred Stocks will be closed at 12 o’clock, noon, 
March 20, 1909, and will be reopened at 10 
o’clock A. M. April 2, 1909. 

These dividen $ will be paid by check and mailed 
to the latest addresses of stockholders whose 
mailing orders are on file with the Company. 

In order that holders of First Preferred and 
Séeeond Preferred Stock Voting Trust Certificates 
of the Company may participate in the dividends 
on April 1, 1909, they should surrender their 
certificates for transfer into certificates of First 
Preferred and Second Preferred Stocks before 
March 20, 1909. 

EDW. T. NICHOLS, Secretary. 


MINNEAPOLIS ST. PAUL & SAULT 
SAINTE MARIE RAILWAY COMPANY. 
Minneapolis, Minn., March 11th, 1909. 
DIVIDEND NO. 12. 

The Board of Directors has this day declared 
out of the surpltis earnings of the calendar year 
1908 a semi-annual dividend of THREE AND 
ONE-HALF (3%) PER CENT on the Preferred 
Stock and out of the surplus earnings of the 
calendar year 1907 a semi-annual dividend of 
THREE (38) PER CENT on the Common Stock, 
payable April 15th, 1909, to Stockholders of 
record at the close of business at 3 p. m. March 
26th, 1909. 

E. PENNINGTON, President. 
CHARLES F. CLEMENT, Secretary. 


THE KANSAS CITY SOUTHERN 
AILWAY COMPANY. 
No. 25 Broad Street, New York, March 18th, 1909. 

A quartesty dividend of ONE (1%) PER CENT 
has this day been declared upon the Preferred 
Stock of this Company, from the surplus re 
of the current fiscal year, payable on April 15, 
1909, to stockholders of record at 3:00 o'clock 
p. m. March 31, 1909. 

Checks for the dividend will be mailed to 
stockholders at their last address furnished to 
the Transfer Office. 

R. B. SPERRY, Secretary. 


TOLER ST. LOUIS A WESTERN 
AILROAD C PANY. 
60 Wall Street, New York, March,.11, 1909. 

A Semi-Annual Dividend of TWO PER CENT 
on the Preferred Stock of this Company has been 
declared out of the surplus earnings of the Com- 
pany, payable April 15, 1909, to holders of 
record of said stock at the close of business March 
31, 1909. The stock transfer books will not be 
closed for the payment of this dividend. 

Checks for the above dividend will be mailed. 

JAS. STEUART MACKIE, Treasurer. 














Office of the 
COLUMBUS RAILWAY & LIGHT CO. 
Columbus, Ohio, March 13, 1909. 
The Board of Directors of the Columbus Rail- 
way & Light Co. has this day declared a dividend 
of ONE-HALF OF ONE PER CENT (% of 1%) 
on the Capital Stock of the Company, B am ty 4 
April ist, 1909, to stockholders of record at the 
close of business March 16th, 1909. Checks will 


be mailed. 
E. K. STEWART, Treasurer. 


DULUTH EDISON ELECTRIC COMPANY 
Duluth, Minn., March 9, 1909. 
DIVIDEND NO. 12. 

The regular quarterly dividend of 1%% on 
the Preferred Stock of the DULUTH EDISON 
ELECTRIC COMPANY has been declared for 
the quarter ending February 28, 1909, yable 
on the First day of April, 1909, to all stock- 
holders of record of Preferred Stock at the close 
of business on the 17th day of March, 1909. The 
transfer books will not close. 

Cc. E. VAN BERGEN, Secretary. 
CLEVELAND CINCINNATI CHICAGO & 
ST. LOUIS RAILWAY CO. 

Grand Central Station, N. Y., March 16, 1909. 

The Board of Directors of this Company have 
declared a dividend of ONE AND ONE-QUAR.- 
TER PER CENT on the Preferred Capital Stock, 

yable at the office of Messrs. J. P. Morgan & 

O0., New York, on April 20, 1909, to stockholders 


of record at three o'clock P. M. on Friday, March 
26, 1909. CHARLES F. COX, Treasurer. 


BUTTE ELECTRIC & POWER CO. 
50 Broad St., New York City, March 18, 1909. 

PREFERRED STOCK DIVIDEND NO. 81. 

A dividend of ONE AND ONE-QUARTER 
(1%4%%) PER CENT has been declared upon the 
Preferred Stock of this Company, payable 
May 1, 1909, to stockholders of record at the 
close of business on April 15, 1909. 

P. E. BISLAND, Treasurer. 


BUTTE ELECTRIC & POWER CO. 

30 Broad St., New York City, March 18, 1909. 
COMMON STOCK DIVIDEND NO. 18. 

A dividend of ONE AND ONE-HALF (14%) 

PER CENT has been declared upon the Common 

Stock of this Company, payable April 1, 1909, 

to stockholders of record at the close of business 

on March 20, 1909. 

P. E. BISLAND, Treasurer. 

















OFFICE OF THE 
NEW YORK DOCK COMPANY. 
ew York, March 17th, 1909. 
The Board of Directors has declared a dividend 
of TWO PER CENT on the Preferred Stock of 
this Company, payable April 15th to stock- 
or of record at the close of business April 1, 


GEO. E. SPENCER, Treasurer. 








AMERICAN TELEPHONE & TELEGRAPH CO. 
A Dividend of TWO DOLLARS per share will 
be paid on Thursday, April 15, 1909, to stock- 
holders of record at the close of business on ! 

Wednesday, March 31, 1909. 
WM. R. DRIVER, Treasurer. 


i for paymen 





property. 
644,490 in 1908. 


PORTO RICAN BONDS. 


of the years stated: 


$50,000 -- .-_-- eee 100.65 and int. 
$50,000. ---..-- 2945......-. ! aie 
$40,000__--_-- ee —_— 
$32,000 -----_-- $93655 0224 < maa *: “ 
$60,000 ___---- 4986. -65--- 103.48 “°° 
$40,000 - - - - --- oy Bee a 
$40 ,000- ------ $008. 5224. 101.86 “ “ 
$35 ,000-- - - --.1919_.--_---- 102.03 “ “ 
$57,000 - ------ 19892. 554-- i9a.30 ** * 


To Yield 


United States otf America 
Government of Porto Rico 4% Gold Bonds 


Pagable serially on the first day of January, 1914 to 1933, wnclusive. 


Interest payable semi-annually January 1 and July 1. 
COUPON BONDS IN DENOMINATION OF $1,000, REGISTRABLE IN $5,000 PIECES. 
PRINCIPAL AND INTEREST PAYABLE IN GOLD IN NEW YORK CITY. 
Exempt from Taxation by any State or Municipality in the United 
States, the same as United States Government Bonds 


LEGALITY APPROVED BY ATTORNEY-GENERAL OF THE UNITED STATES. 


Available at par as security for Government Deposits in National Banks. 
Department gives these bonds precedence over bonds of any State or city in the United States, 
Available also to secure circulation under Emergency Currency Law. 

The total Net Indebtedness of Porto Rico is less than 214% of the assessed valuation of 
The total value of imports into the island iticteased from $13,209,610 in the fiscal 
year 1902 to $25,861,665 in 1908, and the value of exports from $12,433,956 in 1902 to $30,- 


We know of no other issue of bonds which it is more desire ble for National Banks to hold 
for the purpose of securing Government Deposits or as a basis 1»or Emergency Currency than 


We offer, subject to prior sale and change in price, the foll’ ‘~°ag a-ounts, due January 1, 


The Treasury 


$60,000_......-° ---102.37 and int. 
40 000... ...- ae Fl aite 
$30,000 --_--.-- 1923. -....- 102.68 “ *“ 
$55,000 --__--- na Ee 102.62 “ “ 
on) A . See RS 
$25,000 -_-_-_-- re 103.10 “ “ 
60... ..... Se 103.23 “ “ 
$20,000 -------  ,, eee 103.36 ‘“ “ 
$10,000 -_--.--- ee eet 103.48 “ “ 


334% Net 





44 PINE STREET 





SUTRO BROS. & CO., 


Members New York Stock Exchange 
BANKERS 


NEW YORK 























ATLANTA BIRMINGHAM & ATLANTIC RAILROAD CO. 
First Mortgage 5% Bonds. 





The undersigned, by an instrument dated February 26, 1909, were constituted a Committee 
for the holders of the First Collateral Trust 5% Four-Year Notes, dated May 1, 1906, of the Atlantic 
& Birmingham Construction Company and the Atlanta Birmingham & Atlantic Railroad Company, 


secured by a deed of trust to the Trust Company 


of America. A majority of those Notes have 


already been deposited with the said Committee. A very substantial part of the collateral security 


held for the Notes consists of about $5,000 
said Railroad Company. 


000, par value, of the First Mortgage 5% Bonds of th 
At the request of the Trust Com any of America, an e vd 


of other bondholders, 


the undersigned have consented to act as a Committee also for the bon@holders, believing this to 
be desirable in view of the great interest which the noteholders have in the said bonds. 


A Bondholders’ Protective Agreement has been pre 
Copies of the Agreem 


requested to deposit their bonds. 
Trust Company of America, No. 37 Wall Street, 


red, under which the bondholders are 
t may be obtained at the office of the 
New York, or at the office of the American Trust 


Company, No. 53 State Street, Boston, each of which Companies will act as a depository of the 
bonds and issue its certificates of deposit therefor. 
Owing to the fact that the interest due on the first of January was not paid and that pro 


affecting the rights of the bondholders are now 
be deposited promptly, so as to insure to the 

Communications intended for the Committee 
Street, New York. 


i ceed 
nding in Court, it is desirable that bonds should 
mmittee a controlling voice in the situation. 

should be addressed to its Secretary, No. 51 Wall 


GEORGE C. CLARK, 
SYLVANUS L. SCHOONMAKER, 
G. LOUIS BOISSEVAIN, 
RUSSELL G. FESSENDEN, 


Committee. 
SHEARMAN & STERLING, GEORGE C. CLARK JR.. 
Counsel. Secretary. 








e Dividends. 


UNION TYPEWRITER COMPANY. 
Jersey City, N. J., March 17, 1909. 
The directors of this company have this day 
declared the thirty-second semi-annual dividend 
of THREE AN ONE-HALF PER CENT 
(34%%) on the First Preferred stock and the 
thirty-second semi-annual dividend of FOUR 
PER CENT (4%) on the Second Preferred 
stock, payable April 1st, 1909, to all stockholders 
of record at 4 p. m. on March 19th, 1909. 
GEORGE K. GILLULY, Secretary. 
OFFICE OF THE UNITED GAS IMPROVEMENT 
COMPANY, N. W. Corner Broad & Arch Sts 
Philadelphia, March 10, 1909 
The Directors have this day declared a quar- 
terly Dividend of TWO PER CENT ($1 00 PER 
SHARE), payable April 15, 1909, to stockholders 
of record at the close of business March 31, 1909. 
Checks will be mailed. de 
LEWIS LILLIE, Treasurer. 


Liquidation. 


ae LIQUIDATION NOTICE. 
The Citizens’ National Bank, located at Cur 
wensville, in the State of Pennsylvania, is 


closing its affairs. All note holders and other 

















: creditors of the Association are therefore hereby 


notified to peenens the notes and other claims 
(Signed) L.tW. SPENCER, Cashier. 


Meetings. 


Office of 

THE UNITED GAS IMPROVEMENT e 

Northwest Corner Broad and Arc Beets 

Philadelphia, February 15, 1909. 
The Annual Meeting of the Stockholders of 
The United Gas Improvement Company will be 
held at the office of the Company, Northwest 
Corner of Broad and Arch Streets, Philadelphia, 
on Monday, May 3, 1909, at 12 o’clock noon, for 
the purpose of electing a President and six Direc- 
tors to serve for the ensuing year, considering and 
acting upon the subject of a proposed increase 
in the capital stock of the Company from 918,005 
shares of the par value of $50 each to 1,009,467 
shares of the par value of $50 each, and trans- 
acting such other business as may properly come 
before the méeting. The stock transfer books 
will be closed from 3 P. M., April 21, 1909, until 
9 A. M., May 4, 1909. By order of the Board of 


Directors. 
W. F. DOUTHIRT, Secretary. 


NATIONAL LEAD COMPANY. 

The Annual wate Stockholders u National 
Lead Company will held at the office of the 
Company, No. 1 ae Place, Jersey City, 
oa Taeenaey: April 15, 1909, at twelve o’clock 

Transfer Books for both Pref. 

Stock will close at 3 p. m. Wace bas soo" oa 











remain closed until March 30, 
By order of Board of Diecwn.” 
CHARLES DAVISON, Secretary. 
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sdiecaah WL de-guk To the Holders ’ rn Preferred Stock 
of the 


stantial corporations re- 

cently have commanded 
greater attention on the part of 
investors by reason of the excel- 
lent manner in which they with- 
stood'the trying period following 
the panic. Stocks of this class 
differ widely in essential features. 
These differences are shown in 


our publication on Preferred 
Stocks for 1909, just issued. A 


copy may be had on request. 


Edward B. Smith & Co. 
BANKERS 
BROAD & CHESTNUT STS., PHILA. 


27 Pine St. New York 





REPUBLIC OF PERU, 
City of Lima 8% Gold Bonds 


Due Jan. 1, 1954 
Authorized by President of Peru 

Secured by (1) credit of Lima, (population 
150,000) that has never defaulted on its obligations; 
(2) by mortgage on income; (3) finally by mort- 
gage on property. 

QUARTERLY INTEREST COUPONS, PAY- 
ABLE AT THE NATIONAL CITY BANK, 
NEW YORK. 

Leagl Opinion by Dr. E. A. del Solar, Acting as 
Counsel for W. R. Grace & Co. of New York, Lima 


and London 
Issued in £100, £50, £10. Sold at $500, 
to net investor 


$250 and $50, and Interest; 


7.30% income. Direct obligation of Lima. 
Oly bond issue. The larger income jis coincident 
with the interest rates in Peru. 


Call or write for descriptive circular. 


FULLER & COMPANY, 
40 Wall St., New York. 





TRUSTEES’ SALE 
SOUTHERN STEEL CO.. BANKRUPT 


The Trustees in Bankruptcy of the Southern 
Steel Company, Bankrupt, will offer for sale, 
under an order of the District Court of the United 
States for the Northern District of Alabama, at 
public auction in front of the Court House of 
Jefferson County, Alabama, at Birmingham, 
on Monday, April 12, ‘1909, at twelve o’clock, 
noon, all of the properties of said bankrupt, 
first in separate parcels and then as a whole. 
The properties include real estate, coal mines, 
ore mines, mining properties, machinery and 
property appurtenant to mines and manu- 
facturing plants, and also include an exten- 
sive rod and wire plant at Ensley and a stee! plant 
at Gadsden, Alabama, besides a large amount 
of personal property and all the capital stock in 
three corporations, viz.: Georgia Steel Company, 
Lacey-Buek Iron Company and Chattanooga Iron 
& Coal Company. 

For details as to the properties and terms of 
sale, apply to W. H. HASSINGER, Chairman of 
Trustees, Brown-Marx Building, Birmingham 
Alabama. 








Kor Sale. 
40 ACRES—600 LOTS 
MEADOWBROOK, HEMPSTEAD, 


LONG ISLAND. © 


Adjoining O. H. P. Belmont estate and Mea- 
dowbrook Club, within half mile Penna. & L. I. 





RR. third-rail extension. Nineteen miles to 
Herald Square, 34th St., N. Y. City. Price, $600 
per acre for quick sale—% cash. ROBERT 


WILSON, Owner, 35 East 20th St., N. Y. City. 


Wisconsin Central Railway Co. 


The Minneapolis St. Paul & Sault Sainte Marie Railway Company, having 
a substantial interest in the common stock of the Wisconsin Central Railway 
Company, desires to acquire controlof the operation and management of the railways. 
and property of the last-named Company through a lease or other lawful method, 
and the undersigned have been appointed by the Board of Directors of the last- 
named Company a Committee to negotiate the terms of such lease or other 
contracts as may be deemed appropriate to properly protect the interests of the 
stockholders, which lease or other contracts will be submitted to the stockholders 
for their approval at a meeting to be called for the purpose. 

The proposition made by the Minneapolis St. Paul & Sault Sainte Marie Rail- 
way Company provides, among other things, for the issue of its Leased Line 
Stock Certificates in exchange for the Preferred Stock of the Wisconsin Central 
Railway Company, which stock shall be held in trust by the Bank of Montreal. 
By the terms of such Leased Line Stock Certificates the Minneapolis St. Paul 
& Sault Sainte Marie Railway Company will expressly obligate itself to pay to the 
holders of such certificates 4% per annum, payable semi-annually for the term 
of ninety-nine years, upon conditions which the Committee consider adequate 
for the proper protection of the interests of the holders. 

All holders of the Preferred Stock of the Wisconsin Central Railway Company 
who desire to avail themselves of the right to exchange their stock in accordance 
with the above proposition must deposit the same, subject to the terms and con- 
ditions of and the powers conferred by the Deposit Agreement creating the Com- 
mittee with the EMPIRE TRUST CO., 42 Broadway, New York City, N. Y.; 
the AMERICAN TRUST CO., 53 State Street, Boston, Mass., or the ANGLO- 
AUSTRIAN BANE, 31 Lombard Street, London, E.C., England, ON OR BEFORE 
THREE O’CLOCK P. M. OF MARCH 20TH, 1909, AFTER WHICH DATE NO 
STOCK WILL BE ACCEPTED. 

Certificates of Deposit issued under the Committee’s Deposit Agreement will 
be given in exchange for the Preferred Stock deposited. Application will be made 
to list such Certificates of Deposit on the New York Stock Exchange. Copies 
of said Deposit Agreement may be had upon application to the Depositaries. 
JULES S. BACHE, 

of J. S. Bache & Co., Bankers New York. 

NEWMAN ERB, 

President Wisconsin Central Railway Company. New York. 
N. W. JORDAN, 

Chairman of Board American Trust Co., Boston. 

J. AUGUSTUS BARNARD, 
of Dominick & Dominick, Bankers, New York. { 
COMMITTEE. ; 


WM. M. WADDEN, Secretary, 
42 Broadway, New York. 


WOLLMAN & WOLLMAN. 
20 Broad Street, New York. Co ' F 
STOREY. THORNDIKE, PALMER & THAYER, ances. " 
53 State Street, Boston 


Dated New York, March 2 1909. 














$250,000 
Chesapeake & Ohio Railway Company 


General Funding & Improvement 5s 


DUE JANUARY, 1929 
AUTHORIZED $30,000,000 OUTSTANDING $11,000,000 


At Price to Yield about 4.85% 


These bonds were issued to retire $7,500,000 notes and to pay off al! 
of the Equipment obligations of the road as they become due. This mort- 
gage will eventually become a first lien on all the equipment at present 
covered by the Equipment bonds and will be secured by all the equipment 
hereafter acquired. In addition, they are a general mortgage on the 
entire property. 

We are prepared to take in exchange Chesapeake & Ohio Equipment 
bonds of any maturity, or the 69% notes which have been called for redemp- 
tion on July 1st, 1909, at market prices. 


EUGENE MEYER JR. & CO. 
Tel. No. 105 Rector NEW YORK 7 Wall Street 
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OUR “RAILWAY EARNINGS” ISSUE. 


We present to our subscribers to-day the second 
number of our new monthly supplement, the “Railway 
Earnings” Section. As noted by us when the first 
number made its appearance on Feb. 20, allrailroads 
engaged in inter-State traffic are now obliged to 
render reports of their earnings and expenses each 
month to the authorities at Washington. In this 
new publication we undertake to reproduce these re- 
turns for the benefit of our readers. 

The magnitude of the task, we think, will be appar- 
ent to every one, for in the ‘‘Railway Earnings’ Sec- 
tion we include every operating steam railroad in the 
United States, big and little, which is required to file 
these monthly returns with the Inter-State Commerce 
Commission. Altogether there are over 800 roads, 
comprising an aggregate of more than 230,000 miles. 
The figures this time cover January and the seven 
months of the fiscal year from July 1 to and including 
January. There are always some companies which 
are behindhand, and where the January figures are 
missing in any case we have inserted those for the very 
latest previous month to be found in the public rec- 
ords. It should be understood that where our “‘Rail- 
way Earnings” Section does not give the January 
statement the fault is not ours, but is due to the fact 
that the particular company has not as yet filed its 
report for that month. The roads are required to 
make their returns in duplicate, and the duplicate is 
placed in the public files as soon as received. Our 
representatives are in constant attendance and make 
transcripts the moment the statements come to hand, 
and these transcripts are at once forwarded to us. 
Accordingly the present number of this publication 
embraces all returns filed up to the hour of publica- 
tion. 

As previously announced, with the passing of each 
month a new number of the “Railway Earnings” 
Section appears, giving the new month’s figures. The 
issuance of this publication is in furtherance of the 
policy we have always pursued of devoting special 
attention to reports of current earnings. In other 
words, the collecting and compiling of returns of earn- 
ings has been our specialty for forty years or more, 
and prior to the inauguration of these monthly reports 
by the Inter-State Commerce Commission, we had suc- 
ceeded in covering about 90% of the entire railroad 
mileage of the country. Now that the Commission 
has opened the way for obtaining statements for all 
the roads, we gladly avail of the opportunity and give 
the reader the benefit of the additional service. 

i} We wish to call attention to the fact that through 
the use of a more condensed type we have succeeded 
in getting in some additional items in our tables this 
time. Last month in the case of the expenditures 
we showed separately only the expenses for mainte- 





nance of way and structures and those for mainte- 
nance of equipment. We now are able to give sep- 
arately also the transportation expenses and the 
traffic expenses. With these additions, our compila- 
tions contain all the details of the returns as filed with 
the Inter-State Commerce Commission, excepting only 
one small item of expenses and two very minor items 
of revenues. The items shown are: (1) the freight 
earnings, (2) the passenger earnings, (3) the total 
earnings, (4) the expenses for maintenance of way 
and structures, (5) the expenses for maintenance of 
equipment, (6) the traffic expenses, (7) the transporta- 
tion expenses, (8) the total expenses, (9) the net earn- 
ings, (10) the gross results from outside operations, 
(11) the net results from outside operations, (12) the 
taxes, (13) the final net and (14) the miles of road. 
In all cases comparison is furnished with the previous 
year. We also give the figures for the fiscal year 
to date as well as for the month. 

It has been suggested that it would be well to have 
the fixed charges also. Undoubtedly. But that item 
of information is not required in these monthly re- 
turns. We shall be obliged to our subscribers if they 
will point out any inaccuracies they may discover; 
but we also ask their indulgence for any errors. The 
tables in this new publication comprise 30 pages of 
solid statistical matter, and every type and every figure 
from beginning to end has to be changed with each 
new issue, making it almost impossible to avoid an 
occasional mistake. At the same time we wish the 
reader to know that when blunders occur the blame 
does not always attach to us. It often happens that 
the returns, as filed, are inaccurate. 

As announced last month, the information in 
“Railway Earnings” is intended to be entirely addi- 
tional to what we have been furnishing in the past. 
We shall continue to give in the columns of this 
journal, from week to week, the same elaborate and 
comprehensive figures of earnings that we have always 
been publishing, and we shall also give the gross and 
net earnings totals each week as received of the more 
important of the roads reporting to the Commission. 
In whatever form the returns come to hand, we shall 
make room for them as in the past. If the figures 
furnished by the companies differ from those filed 
with the Inter-State Commerce Commission, the 
reader will understand that the basis of computation 
is different. 

The Inter-State Commission prepares monthly 
summaries covering all the roads in the country. 
These we have been unable to make room for in our 
new publication, and accordingly print them here. 
They afford an idea of the magnitude of the railroad 
system of the United States. For the months from 
July to October inclusive the totals are complete. 
For the subsequent months, however, the summaries, it 
will be observed, still remain more or less incomplete. 
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MONTHLY EARNINGS OF UNITED STATES RAILROADS. 
































































































































1908. JULY. 1907. 
Per Mile Ratio Per Mile Ratio 
Amount. of Line. PerCt. Item. Amount. of Line. PerCt 
$ $ RAIL OPERATIONS. 

127,221,139 55499 65.36 Freight Revenue------ 154,335,610 68938 67.70 
52,148,138 22749 26.79 Passenger Revenue.... 56,465,908 25222 24.77 
13,480,264 5881 6.93 Other Transport’n Rev. 14,846,364 6632 6.51 

1,771,479 773 .91 Non-transport’n Rev.. 2,299,998 1027 =1.01 
13,592 06 01 Unclassified Revenue-. 18,827 08 01 

“94,634,612 849 08 100.00 Tota! Gross Earnings.. 227,966,707 1,018 27 100.00 
26,893,423 11732 13.82 Maint. of Way & Struc. *32,532,992 14532 14.27 
27,447,708 11974 14.10 Maint. of Equipment.. 35,750,400 15968 15.68 

3,995,854 1743 2.05 Traffic Expenses. -.--- 4,304,186 1923 i.89 
64,351,868 28073 33.06 Transporta’n Expenses 75,292,508 33631 33.03 
5,073,045 2213 £2.61 General Expenses-.-.--- 4,880,082 2180 2.14 
: 0 07 .01 Unclassified Expenses. 23,577 1l 01 

127,777,867 55742 65.65 Total Operating Exp.. 152,783,745 68245 67.02 

66,856,745 29166 34.35 Net Earnings.-.-_..---- 75,182,962 33582 32.98 
OUTSIDE OPERATIONS. 

4,517,122 3 et Gross Revenue. ------ 3,927 ,238 i. ere 
3,662 ,907 ae sane Total Expenses------- 3,210,317 SO O8. wane 
854,215 Dae. pases Net Revenue_--_.._--- 716,921 Saw tcske 
67,710,960 29538 —---- COMBINED NET_.... 75,899,883 33902 —- .._- 
7,140,687 8 1-12 Annual Taxes.... 6,781,494 BE ddstn 
60,570,273 26423 --..-.. FINAL, Mie Eo ncdncsne 69,118,389 30873  -..-_- 

792 Number of Returns---- 770 

229 230 Miles of Road___.---- 223,876 

AUGUST. 
$ $ RAIL OPERATIONS. $ $3 

134,210,199 58528 65.07 Freight Revenue-_----- * 161,759,324 72080 67.23 
56,755,743 24751 27.52 Passenger Revenue_... 61,691,128 27490 25.64 
13,545,601 5907 6.56 Other Transport’n Rev. 14,925,140 6651 6.20 

1,729,632 7 54 .84 Non-transport’n Rev__ 2,210,769 9 85 92 
12,828 05 -01 Unclassified Revenue. - 14,717 06 O01 

206,254,003 899 45 100.00 Total Gross Earnings... 240,601,078 1,072 12 100.00 
27,732,969 12094 13.45 Maint.of Way & Struc. 34,029,134 15163 14.14 
29,203,418 12735 14.16 Maint. of Equipment.. 36,489,055 16260 15.17 

3,887,822 1696 1.88 Traffic Expenses__----_- 4,167,425 18 57 ~=—s 11.73 
65,704,012 28653 31.85 Transportation Exp... 76,847,314 34243 31.94 
4,841,554 2111 # £2.35 General Expenses__--.- 4,947,088 2204 2.06 
16,382 .07 01 Unclassified Expenses- 63,892 29 .02 

131,386,157 57296 63.70 Total Operating Exp.. 156,543,908 69756 65.06 

74,867,846 32649 36.30 
Net Earnings----..--_- 84,057,170 37456 34.94 
OUTSIDE OPERATIONS. 

4,750,265 es Gross Revenue____.._ 4,174,873 2 OO cdives 
3,852,188 wee wiaue Total Expenses______- 3,197 ,655  k ennee a 
898,077 Pee inne Net Revenue_-_-_____-_- 977,218 SO nascn 
75,765,923 33041 --.-.-- COMBINED NET.... 85,034,388 37891  --.... 
7,260,511 tf eer 1-12 Annual Taxes._.._. 6,883,372 COU audse 
68,505,412 20875 —.... Sg OAR. aa 78,151,016 34824 ..... 

794 Number of Returns- --- 776 

229,309 Miles of Road___._--- 224,416 

SEPTEMBER. 
$ $ RAIL OPERATIONS. 4 $s 

149,099,646 64994 68.27 Freight Revenue_-_-_-__- 159,664,897§ 71072 68.31 
53,569,234 23351 24.53 Passenger Revenue_... 57,368,723 25536 24.54 
13,797 ,876 6015 6.31 Other Transport’n Rev 14,661,397 6526 6.27 

1,918,729 8 36 .88 Non-transport’n Rev_- 2,027 ,528 9 03 .87 
13,675 06 -01 Unclassified Revenue-- 13,431 06 O01 

218,399,160 952 02 100.00 Total Gross Earnings... 233,735,976 1,040 43 100.00 
28,630,240 12480 13.11 Maint.of Way &Struc. 33,333,986 14838 14.26 
31,640,001 13792 14.49 Maint. of Equipment.. 36,176,766 16103 15.48 

3,951,369 17 22 ~=1.81 Traffic Expenses_----- 4,231,698 1885 1.81 
67,687,711 29506 30.99 Transporta’n Expenses 77,475,285 34486 33.14 
5,016 ,293 2187 2.29 General Expenses-_-_-- 5,144,098 2290 2.20 
16,655 07 -01 Unclassified Expenses. 18,007 0s O1 

136,942,269 59694 62.70 Total Operating Exp_. 156,379,840 69610 66.90 

81,456,891 35508 37.30 Net Earnings___.._... 77,356,136 34433 33.10 
OUTSIDE OPERATIONS. 

4,328,213 Sar pence Gross Revenue.--.-_._. 3,965,179 Snes 
3,692,420  & ane Total Expenses_--_-.-..- 3,254,028 DEES: acon 
635,793  wehow Net Revenue_.____._- 711,151 3. fees 
82,092,684 35785 -.-.-- COMBINED NET.... 78,067,287 34750 —--.-. 
7,376,809 eee “Lacws 1-12 Annual Taxes.... 6,835,132 we ae s25.5 
74,715,875 32569 -.... WiInAw Wet. ........ (ph A Be a eee 

793 Number of Returns- --- 775 

229,406 Miles of Road_-._..-_- 224,654 

OCTOBER. 
$ $ RAIL OPERATIONS. $ $ 

165,850,348 72255 71.60 Freight Revenue_-_-___. 179,306,241 79650 71.74 
49,107,838 21395 21.20 Passenger Revenue__.. 52,722,756 23420 21.09 
14,650,214 63 82 6.33 Other Transport’n Rev. 15,742,534 6993 6.30 

1,990,052 8 67 .86 Non-transport’n Rev_- 2,160,614 9 60 .87 
16,677 08 Oi: Waceaies Maevetee.. ~ cececcc hese dlidee 

231,615,129 1,009 07 100.00 Total Gross Earnings... 249,932,145 1,110 23 100.00 
28,151,244 12265 12.15 Maint.of Way &Struc. 34,707,384 15417 13.89 
33,504,260 14597 14.46 Maint. of Equipment.. 38,836,178 17251 15.54 

4,077 ,804 1776 1.76 Traffic Expenses-_--_-__- 4,404,251 1957 + 1.76 
72,392,258 31539 31.26 Transportation Exp... 83,483,951 37084 33.40 
5,165,043 2250 2.23 General Expenses-_---- 5,294,228 2353 2.12 
20,239 09 .01 Unclassified Expenses. 18,619 08 .O1 

143,310,848 . 62436 61.87 Total Operating Exp_. 166,744,611 74070 66.72 

88,304,281 38471 38.13 Net Earnings_-.._.._- 83,187,534 36953 33.28 
OUTSIDE OPERATIONS. 

4,488,744 3 eae Gross Revenue_-_-_-._- 3,780,806 16 70° ..ci. 
3,920,348 ), ee Total Expenses-----_ -. 3,197,506 > eee 
568 396 an oskxan Net Revenue___...._. 583,300 Bee scans 
88,872,677 38719 -_--- COMBINED NET.... 83,770,834 37212 ---.-.- 
7,652,442 EE  ceiniieh 1-12 Annual Taxes.... 7,063,895 FF . yee 
81,220,235 35385 --.-.--. FINAL NET..-.-...... 76,706,939 34074 -..... 

796 Number of Returns- --- 777 

229,535 Miles of Road_..-.-.. 225,119 

NOVEMBER. 
$ $ RAIL OPERATIONS, $ $ 

150,256,617 663 23 71.60 Freight Revenue. --_-__- 155,439,291 69986 71.48 
43,372,482 19145 20.67 Passenger Revenue.... 45,001,783 20262 20.69 
14,329 437 63 25 6.83 Other Transport’n Rev 14,884,998 6702 6.84 

1,878,281 8 29 .89 Non-transport’n Rev.. 2,122,551 9 56 98 
15,282 07 .01 Unclassified Revenue-- 16,521 07 .O1 
209,852,055 926 29 100.00 Total Gross Earnings.. 217,465,144 97913 100.00 





NOVEMBER (Concluded.) 


1908. 1907. 
Per Mile. Ratio Per Mile Ratio 
Amount. of Line. PerCt. Item. Amount. of Line. Perct. 
RAIL OPERATIONS. & 


$ $ $ 
24,869,116 10977 11.85 Maint. of Way & Struc. 28,184,975 12690 12.96 
31,598,840 13948 15.05 Maint. of Equipment... 34,959,696 15740 16.08 


























3,895,990 17 20 =1.86 Traffic Expenses. ----- 3,964,949 1785 1.82 
70,585,109 31156 33.64 Transporta’n Expenses 79,379,732 35741 36.50 
5,050,223 2229 2.40 General Expenses----- 5,103 ,332 2298 2.35 
13 ,482 06 .01 Unclassified Expenses- 15,134 07 O1 
136,012,760 60036 64.81 Total Operating Exp.- 151,607,818 £8261 69.72 
73,839,295 32593 35.19 Net Earnings.-_.------ 65,857,326 29652 30 28 
OUTSIDE OPERATIONS. 
4,100,719 oh Fears Gross Revenue------- 3,338,865 DE: < cwenis 
3,907 ,295 a ee wakun Total Expenses- ------ 2,970,400 IO sched 
193,424 OP oundte Net Revenue_-_-.....-- 368 ,465 2 Ree 
74,082.719 32678 ..... COMBINED NET-.-... 66,225,791 29318 -.-... 
7 A467 ,865 Se OS svsss 1-12 Annual Taxes---_. 6,833,504 - by re 
66,564,854 29382 _.._. PENAL: WIGs odccwnion 59,392,287 26741 _.... 
695 Number of Returns. --- 673 
226,550 Miles of Road....--.-- 222,100 
DECEMBER. ‘ 

$ $ RAIL OPERATIONS. 7 $ 
136,713,517 63975 69.43 Freight Revenue-_-_-_-__- 126,212,594 60479 67.92 
44,234,312 20699 22.46 Passenger Revenue_... 43,866,697 21020 23.6} 
14,116,948 66 06 7.17 Other Transport’n Rev. 13,822;023 6623 7.44 
1,828,449 8 56 -93 Non-transport’n Rev__ 1,935,928 928 1.04 
15,308 07 -01 Unclassified Revenue... -....... —--.-.-. pe 








196,908,534 921 43 100.00 Total Gross Earnings... 185,837,242 890 50 100.00 


21,345,453 99 88 10.84 Maint.of Way &Struc. 21,529,207 10316 11.59 
30,572,787 14307 15.53 Maint. of Equipment.. 31,651,790 15167 17.03 





























3,912,741 1831 1.99 Traffic Expenses----__- 3,790,278 1816 2.14 
69,478,232 32512 35.28 Transportation Exp... 73,616,491 35276 39.61 
5,343,574 2501 2.71 General Expenses----- 5,413,070 2594 2.91 
15,104 07 -01 Unclassified Expenses_ 17 ,966 09 01 
130,667,891 61146 66.36 Total Operating Exp_. 136,018,802 65178 73.19 
66,240,643 30997 33.64 Net Earnings.__.._.-- 49,818,440 23872 26.81 
OUTSIDE OPERATIONS. 
4,025,476 San séeas Gross Revenue-.-----_- 3,318,673 OG ‘ascaee 
3,737 ,678 nee Total Expenses------_- 2,868,002 pg ee nk ae 
287,798 ae eeuin Net Revenue_-__....-- 450,671 2 ee 
66,528,441 31132 __-_- COMBINED NET.... 50,269,111 24088 —--_-.-. 
7,144,447 | | eer 1-12 Annual Taxes.... 6,540,142 Bi: DO :obainn 
59,383,994 27789 _._.-. FINAL NET..-.....-.- 43,728,969 20954  ..--. 
601 Number of Returns. --- 579 
213,700 Miles of Road_._..--- 208,687 
1909. JANUARY. 1908. 
$ $ RAIL OPERATIONS. $ $ 
101,430,863 60558 69.38 Freight Revenue_--_-__- 94,452,129 57473 68.31 
32,717,481 19534 22.38 Passenger Revenue_... 31,945,992 19439 23.10 
10,585,728 63 20 7.24 Other Transport’n Rev. 10,322,130 6281 7.46 
1,463,756 874 1.00 Non-transport’n Rev__ 1,555,935 947 1.13 


ay pee .--- Unclassified Revenue--_ seanites Glotidices Shite a ioc cae 








146,197,828 872 86 100.00 Total Gross Earnings.. 138,276,186 $841 40 100.00 


16,372,676 9775 11.20 Maint. of Way &Struc. 15,703,782 9555 11.36 
25,178,651 15033 17.22 Maint. of Equipment... 24,151,386 14696 17.47 


3,189,719 1904 2.18 Traffic Expenses------ 3,118,990 1898 2.25 
56,851,321 33943 38.89 Transporta’n Expenses 58,331,185 35494 42.18 
4,113,230 2456 2.81 General Expenses----- 3,983,576 2424 2.88 


kan wa garee. ---- Unclassified Expenses- atinkeke wasn (ssi 








105,705,597 63111 72.30 Total Operating Exp. 105,288,919 64067 76.14 























40,492,231 24175 27.70 Net Earnings.._.-_--- 32,987,267 20073 23.86 
OUTSIDE OPERATIONS. 
2,995,886 i: Rene. Gross Revenue_--.---- 2,131,519 i Reewenet 
3,105,885 a ee eda Total Expenses--.-.--- 1,977,285 BB GR. bodes 
—109,999 OB sass Net Revenue-_--...... 154 234 Oe asdua 
40,382,232 24110 -_... COMBINED NET..-.. 33,141,501 20167 —--... 
5,776,225 |S ae 1-12 Annual Taxes.... 5,440,677 Sas + wien 
34,606,007 20661  ____- FINAL NET-..---.-.-- 27,700,824 16856 — _._. 
198 Number of Returns- --.-_ 195 
167 ,492 Miles of Road__.-.--- 164,341 








THE FINANCIAL SITUATION. 

The idea President Taft started off with in making 
tariff legislation on this occasion the paramount sub- 
ject for consideration was, we think, the popular 
view for ensuring speedy action on a subject that is 
widely disturbing general business. No doubt the 
more quickly tariff legislation could be disposed of, 
admitting it is wisely done, the greater would be the 
corresponding gain to trade. It seemed, however, as 
if at the outset the Payne bill had proved a disappoint- 
ment. No disappointment ought to have been felt 
over a development which largely grew out of misun- 
derstandings of the measure itself. 

The changes in the tariff schedules had been so 
largely kept secret as to add to the misunderstandings 
when the announcements were made. Attack con- 
sequently came from almost every industrial and 
financial interest. Even lack of prospective revenue 
was made a serious defect , and would be if not corrected; 
the sale of long-term bonds would necessarily lead to 
large increases in national bank notes on a market 
where there is no demand for them; bonds can only 
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be floated by using them as a fresh basis for currency, 
increasing our already redundant paper money, which in 
turn could, if used, not fail to give further impulse to 
the outflow of gold, already so freely under way. But 
these and the hundreds of other defects now being 
‘specified daily will of course be largely modified and 
‘adjusted after weeks of discussion. We have as yet 
only entered upon the initial steps. 





This week’s engagements of American gold coin for 
Argentina, amounting to 24% millions—together with 
those shipments which have preceded this week’s 
consignments—make an aggregate since the beginning 
of the year of more than 21 millions. That metal 
has gone forward from New York on London account. 
That is to say, the indebtedness of London, as the 
world’s clearing house, to Argentina, incident to 
imports of Argentine wheat by Europe and also to 
pay for Argentine securities negotiated by that coun- 
try at European centres, is being settled through 
the indirect shipments by London of gold via this 
centre to Argentina instead cf London effecting such 
settlements by the direct transmission of gold from 
the British capital to Argentina. 

There were good reasons why this method of indirect 
settlement by London of its Argentine indebtedness 
was preferred to adjustments by direct remittance. 
One reason was that American gold coin was the 
cheapest form of metal remittance; the coin is pro- 
curable under normal conditions, when it is readily 
available in the London bullion market, at a price 
about 1144 pence per ounce, or 3 cents per pound 
sterling below that of bars. When this year’s London 
remittances to Argentina via New York began, how- 
ever, it was regarded as highly probable that the 
required volume of remittance’ would be so large as to 
exhaust the supply of American gold coin in the Lon- 
don market, cause an advance in the market price of 
the coin and thus defeat the plan of the London 
bankers to procure cheap metal remittance for the 
Argentine settlements. European sources of supply 
for American coin could not be relied upon, for stocks 
of this form of the metal were only moderate and an 
attempt to buy the coin on the Continent would most 
assuredly have a tendency to advance the price. 

There was, however, an abundant supply of free 
gold in New York which could be obtained through the 
simple process of the exchange of United States notes 
or gold certificates at the Treasury for coin; the ex- 
‘changes at New York on London were favorable to the 
success of the plan for procuring metal remittance from 
London via New York to Argentina, and the plan 
seemed not only entirely feasible but most likely profit- 
able to the remitters. Moreover, Argentina, while it 
was eager to obtain gold, gave preference to coin in- 
stead of to other forms of the metal; the coin could 
always be made profitably available for internal or for 
intra-national exchanges between Argentina and con- 
tiguous countries which like itself used either silver or 
paper as the principal currency, gold, therefore, 
commanding a premium, and so long as the abrasion 
of the coin was not excessive, it was accepted at its 
tale value. In the process of indirect remittance 
from London to Argentina via New York, London 
canceled its indebtedness to its South American cred- 
itor; New York satisfied its obligations to London, 
which otherwise would have been met either with 





exchange or with gold, and Argentina received pay- 
ment for its grain or securities or other evidences of 
debt, which payment was effected with the kind of 
money that was most acceptable. 

Regarding the recently-negotiated -50-million-dollar 
5% Argentine loan, the fact is stated that its success 
“marks a definite stage in the advance of Argentine 
credit in the estimation of European. investors.’’ 
Nearly twenty years ago the Argentine Government 
became embarrassed in its finances and conferences 
between bondholders and the Government resulted 
in the reduction of the rate of interest on the external 
debt at a fixed date. The punctual redemption by the 
sinking fund and the anticipation of the payment of 
the full interest by a year-disarmed much of the criti- 
cism provoked by the default. Since then, over ten 
years ago, the credit of Argentina has steadily risen. 
Before the addition of 50 million dollars to the debt 
by the above issue the debt appears to have been 
378% millions. 

It is reported as a singular circumstance that the 
$1,500,000 gold bars that were shipped from New York 
to London March 9—which caused much surprise by 
reason of the fact that computations of factors con- 
tributing to such movement failed to indicate.a profit 
on the transaction—proved to have been consigned to 
the London correspondent of the consignor instead of, 
as is customary with similar exports, to the Bank of 
England. This correspondent is said to have pursued 
this course in accordance with its new policy of itself 
carrying a special reserve of gold, which policy has 
been urged for adoption by London joint-stock banks 
in order to avoid dependence entirely upon the Bank 
of England. Possibly, it is suggested, other joint- 
stock institutions in London may also adopt such 
policy, in which case, while exchange conditions shall 
be favorable, there may be direct importations by these 
banks of gold bars and coin for reserve purposes. 
Such movement is now in active progress. It is en- 
couraged by offers by New York banks to their London 
correspondents to supply them, instead of with more or 
less abraded coin, with absolutely freshly-minted coin 
hot off the shovel for this purpose. 

On many occasions at intervals the London joint- 
stock banks have been subjected to more or less severe 
criticism for their neglect or refusal to comply with 
what is claimed to be a reasonable requirement, that 
they shall maintain in their own vaults an adequate 
reserve instead of relying upon that of the Bank of 
England. Various excuses have been made from time 
to time by these banks fer their failure to comply with 
this suggestion, but it has been unheeded except by 
a few of the banks. The matter seems now to have 
been taken up by the British Government, at the in- 
sistence of the Banking and Currency Commission of 
the Association of Chambers of Commerce of the 
United Kingdom. It seems probable, therefore, that 
unless measures shall be taken to accumulate such 
reserve, the necessary legislation will beinvoked. If, 
as the result of this action by the Government, the 
joint-stock banks shall generally comply with the 
reserve requirement, they will doubtless obtain the 
gold in the cheapest market; if American gold coin 
shall be acceptable in satisfaction of the demand, it 
will be selected. Therefore, it seems quite conceivable 
that the imports of American gold coin and $1,500,000 
bars which were effected March 9 by one of the London 
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joint-stock banks, if they were made to comply with 
reserve requirements, will be followed by other im- 
ports for a like purpose by other London joint-stock 
banks; indeed some of these institutions are now 
bidding for our gold coin. 

The offieial statement of our foreign trade for Feb- 
ruary 1909, issued this week, shows, as have prac- 
tically all statements for the last twelve months, a 
contraction of the outward movement of goods as 
compared with the like period of the previous year. 
In fact, during the twelve-month interval (March 1908 
to February 1909 inclusive) the result for September 
alone was greater than in the preceding year, and that 
due solely to a freer movement of cotton. On the 
other hand, since business conditions here have given 
evidence of improvement, exports have still continued 
below normal, while the inflow of commodities has 
been upon an augmenting scale, exhibiting the last 
three months gains over the corresponding periods a 
year ago. This increasing import movement is the 
special feature in our current foreign trade statement. 

As to the value of the merchandise shipments, it 
continued low ($126,036,204), showing a decrease 
from February of 1908 of 4134 million dollars and 
declines from 1907 and 1906 of respectively 33% 
millions and 1534 millions. Of the February 1909 
export total, 6334 millions of dollars, as pointed out 
last week, was accounted for by breadstuffs, pro- 
visions, cotton, oil and cattle, leaving 6214 millions 
to represent the outflow of other articles of commerce. 
This latter total contrasts with about 73 millions in 
February 1908, and furthermore is smaller than for 
any month since July 1905, when the aggregate was 
6134 millions. For the two months of the calendar 
year 1909 the total merchandise exports reached only 
$282 ,720,414, or a loss of 91 millions from 1908, and 
for the eight months of the fiscal year 1908-09 the 
aggregate at $1,157,758,148 exhibits a decrease from 
the period of 1907-08 of over 200 millions. 

Imports of merchandise, on the contrary, have 
recently been increasing, and for February 1909 were 
not only appreciably greater than in the month of 
1908, but only 4 1-3 millions less than the record for 
the period made in 1907. It is also to be noted that 
this year’s total for February was in excess of that 
for January. No special significance, however, at- 
taches to that fact, as it is not an unusual occurrence 
notwithstanding the smaller number of days covered. 
The same situation was disclosed in 1905 and 1904, 
and in 1908, 1907 and 1906 the longer month was in 
excess of the shorter, but to only a slight extent. It 
is not possible, of course, at this early date to state 
specifically the extent in which leading commodities 
have shared in this year’s expansion. But such infor- 
mation as we have indicates that it has been quite 
general, with luxuries in particular receiving increased 
attention. The inward movement of all classes of 
goods covered a value of $118,635,807, the largest 
total since August 1907 and 34 millions greater than 
February 1908. For the two months of the calendar 
year the imports of commodities aggregated $222,- 
243,418, or a gain of 524% millions over the restricted 
movement of the period in 1908 and 2744 millions 
less than for the like interval of 1907, which, by the 
way, was the record January-February total and, 
moreover, the only one greater than that of the current 








ee 


year. For the eight months of the fiscal year 1908-09 
the imports totaled $816,252,350, comparing with 
$841 641,802 in 1907-08 and $932 ,734,859 in 1906-07. 

The net result of our February foreign trade is con- 
sequently a balance of merchandise exports of only 
$7,400,397, which contrasts with a similar balance of 
$83,004,381 in 1908 and $36,511,538 in 1907. More- 
over, only once since 1895 has the February export 
balance been so low, and that in 1905 when it reached 
but 334 millions. The favorable balance for the two 
months of the calendar year, at $60,476,996, is also ' 
comparatively meagre, contrasting as it does with 
204 millions in 1908, and showing important decreases 
from most earlier years back to 1896. The eight 
months’ balance at $341,505,798 is 174 millions below 
that for 1908 and 15 millions smaller than for 1907. 

Gold exports for the month were $8,860,814, against 
$1,967,597 in February 1908; for the two months they 
reached $16,725,170, against $2,411,797 last year, 
and for the eight months of the fiscal year 1908-09 
aggregated $44,423,651, against $21,326,746 in 1907- 
08. Gold imports totaled $3,576,413 in February 
this year, $6,996,596 for the two months and $30,- 
864,993 for the eight months of the fiscal year 1908-09, 
against $2,847,133 in the month last year, $13,646,617 
for the two months and $135,576,042 for the eight 
months. It follows, therefore, that on balance we 
exported net $13,558,658 in the eight months ended 
Feb. 28 1909, whereas in the corresponding period 
of 1907-08 the net imports reached $114,249,296. 





Grain markets are beginning to reflect crop influ- 
ences. Last week they were adversely influeneed by 
the official report on stocks of cereals in farmers’ 
hands on March 1 1909, which reached results quite 
generally in exeess of current belief and caused a de- 
cline in prices. Before the week’s close, however, 
not only had the deeline been fully recovered, but in 
wheat a level of quotations higher than those prevailing 
before the issuance of the stock report was reached, 
export demand assisting. The current week the nota- 
ble influence has been the weather inthe United States, 
and with the opinion prevalent that prospects for an 
early spring are fairly favorable, giving promise that 
last fall’s poor start will be largely recovered from, an 
easier feeling in the market is in evidence. As the sit- 
uation now is, the outlook is considered to be rather 
encouraging for winter grains. Last fall’s seeding of 
both wheat and rye in the United States was less than in 
the previous year, according to the Department of Agri- 
culture, but no official reports of condition were then 
or have since been, and ‘will not be, available until next 
month. Reliable private advices, however, and espec- 
ially those secured by the Cincinnati ‘Price Current,’’ 
indicate a fairly promising outlook. Ample moisture 
and absence of alternate freezing and thawing thus far 
are mentioned as encouraging features in the winter- 
wheat situation. Condition is, of course, not uni- 
formly promising now; but where the outlook is at 
present unsatisfactory the opinion is that with future 
good weather decided improvement is likely. Much 


hinges of course on the weather during the remainder of 
March, and with that favorable, a fairly good crop is 
anticipated. As an incident of the season, it is stated 
that in sections of Ohio and Indiana, where the drought 
was especially severe last fall, improvement in con- 
dition has been much greater than could have reason- 
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ably been expected. From the large amount of plow- 
ing reported as having been accomplished in almost all 
sections during the winter, an enlargement of corn 
area is expected this spring. 

The crop situation abroad is in many respects also 
fairly promising. Some damage to wheat by floods 
or climatic changes is reported from Germany and 
Hungary, and the weather has caused anxiety to farm- 
ersin France. From Great Britain, Belgium, Holland, 
Spain, Italy, Roumania and Russia, however, advices 
are favorable on the whole. Rain has been of ma- 
terial benefit to corn in Argentina, and, barring unfore- 
seen occurrences, a bumper crop of that cereal is looked 
for in that country. The oats crop there is also stated 
as of record proportions, and the wheat yield only 
exceeded by last year’s phenomenal product. Ac- 
counts from India have also improved since the rains 
of late February, and a satisfactory wheat crop is now 
considered probable. A tendency to increase esti- 
mates of the harvest now drawing to a close in Aus- 
tralia is now reported. Taken altogether, the outlook 
at home and abroad at the moment seems to afford 
no reason for discouragement. 





Little or nothing has been publicly heard, in a 
considerable time, of a competing telephone serwice in 
this city. When one thinks soberly about it, it is 
easy to see that a telephone is, naturally, a monopoly; 
but as an offset to the exaggerated hatefulness of that 
much misused term should be noted the fact that the 
telephone has to work in competition, so to speak, 
with itself and with the commercial and social growth 
of the city. It must not only serve existing customers 
well; it must keep pace with growth by additional 
plants provided, including new exchanges, some of 
the latter being subdivided as they become unwork- 
ably large. We think it would be safe to say that the 
telephone people are intensely absorbed in their own 
problems of present and growing service; that they 
find this severe enough for their time and energy, 
and have none of either.to expend upon outside sub- 
jects. 

In the- great office buildings (not to count the wires 
and other plant involved in reaching those) the miles 
of wire employed run from 230 to 750, the latter being 
the number to be in the Hudson Terminal when fully 
completed. The number of instruments employed 
range from 1,300 to over 3,000; in five of the largest 
of these structures 2,300 miles of wire and nearly 
10,000 instruments are or soon will be used, and there 
are-many cities of considerable size in which, it is 
said, not so many miles of wire and not so many instru- 
ments are used as in a single one of these huge build- 
ings. These buildings, of course, are only one portion, 
although a notable portion, for purposes of illustration 
of the total telephone service of this city. 

Being wise in the business, the telephone people seek 
by advertisement to keep in better touch with the 
public.| In 1879, they say, the city telephone ‘“book’’ 
consisted of a small card, containing the names of the 
252 subscribers then served; the directory, re-issued 
every few months, has now grown to a book of 580 
pages, containing nearly 250,000 names, and serving 
a very good purpose as a business directory inciden- 
tally. The regular edition of 400,000 copies, laid on 
one another singly, would make a column six miles 
high, overtopping by a half-mile the highest mountain 





on the globe. This is their statement, to illustrate 
the magnitude of the business. 

It is not done with absolute satisfaction to all users; 
what business is? While men live and breathe, they 
can and will complain. The telephone servants are 
not utterly faultless; but users of the service are 
sometimes hasty and unreasonable. On the whole, it 
would be hard to name any public service which 
furnishes so little occasion for complaint, either just 
or unjust. 

These remarks are suggested by the expected propo- 
sition at Albany to bring the telegraph and telephone 
also under the Public Service Commission. Consis- 
tency and uniformity are the only reasons yet cited; 
due deference to those excellent qualities requires (to 
the minds of persons who believe it) that five men 
who have already undertaken to manage nearly the 
entire State should have added to their load the care 
of businesses which seem to be now working to general 
satisfaction. What is not done with superhuman 
perfection when under charge of persons who give it 
their entire time will be more perfect, we are asked to 
suppose, when put on the shoulders of a few who 
are already charged with all physical transportation. 





The bank statement of last week was almost feature- 
less, with comparatively slight changes in the principal 
items and small gains in the surplus reserve. Average 
loans decreased $7,278,700; the reduction in actual 
loans was $3,227,000. Average deposits decreased 
$8,801,900; according to the statement of actual con- 
ditions, the decrease was $4,204,800. Average cash 
was reduced $529,700; the actual decrease was $46,800. 
The average reserve was augmented $1,670,775, to 
$13 ,452 ,950; according to the statement of actual con- 
ditions, the reserve was increased $1,004,400,to $13,- 
397 ,325, and, computed upon the basis of deposits 
less those of $2,434,100 public funds, the surplus was 
$14,005,850. 


Stock speculation was in small volume during the 
greater part of the week, and therefore there was but 
a moderate demand for money either on call or on time. 
Interest quite generally centered upon tariff revision; 
while the schedules were undisclosed by the Com- 
mittee, there was uncertainty, and when the details 
of proposed changes were announced, they were re- 
garded as likely to provoke such opposition as to make 
their adoption improbable without material amendment. 
In any event discussion would be prolonged and the 
final result not be obtained perhaps until midsummer. 


Money on call, representing bank and trust com- 
pany balances, loaned at the Stock Exchange during 
the week at 2% and at 134%, averaging about 134%; 
this minimum was quoted by all lenders. Time loans 
on Stock Exchange collateral are practically unchanged 
compared with last week. Lenders are said to..be 
reluctant to press their offerings of short-date funds 
in view of the pendency of influences, such as the 
April settlements, which will tend toward higher rates; 
there is, too, the possibility of firmer money as the 
result of continued shipments of gold, though such 
tendency may be only temporary if it shall contribute 
to arrest the outflow of the metal. Moreover, another 





influence that is expected to be exerted upon the 
market for time loans is preparation for the contem- 
plated issue of large amounts of railroad stocks and 
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bonds for improvements, extensions and betterments, 
which will probably go far to absorb floating supplies 
of capital. Hopes are entertained that speculation 
will be more active now that the tariff-revision scheme 
has been announced; while it is being discussed, it will 
most likely afford opportunity for speculative manipu- 
lation, which will impart a certain degree of activity 
to the market. Time contracts on good mixed Stock 
Exchange collateral are quoted at 2144 @214% for sixty 
and 214% for ninety days, 244@234% for four to five, 
234 % for six and seven and 3@34% for eight months; 
the longer maturities continue to be the favorites with 
borrowers. Commercial paper is quiet, with some new 
offerings, though there are no accumulations of names. 
Quotations for sixty to ninety day endorsed bills re- 
ceivable 3144@3%%, with some sales at higherrates, 
344 @4% for prime and 4@4'4% for good four to six 
months’ single names. 

The Bank of England rate of discount remains un- 
changed at 3%. The cable reports discounts of sixty 
to ninety day bank bills in London 24%. The 
open market rate at Paris is 144% and at Berlin and 
Frankfort it is 3%. According to our special cable 
from England, the Bank of England gained £794,418 
bullion during the week and held £39,967 ,126 at the 
close of the week. Our correspondent further advises 
us that the gain was due most largely to purchases 
in the open market; but imports were £293,000 greater 
than the exports and shipments to the interior of Great 
Britain combined. The details of the movement into 
and out of the Bank were as follows: Imports, £1,- 
071,000 (of which £501,000 bought in the open mar- 
ket , £400,000 imported from United States and £170,- 
000 from miscellaneous sources); exports, £120,000 


(of which £115,000 to South America and £5,000 to | “zara 


Bermuda), and shipments of £157,000 net to the 
interior of Great Britain. 





The foreign exchange market was generally firm 
this week and the business was light. The demand 
for remittance was good; it was largely due to Euro- 
pean selling of American securities resulting from the 
revival of political friction between Austria and Servia, 
the latter refusing to be pacified by the movement 
for the reference of the matter in dispute to the Powers 
for solution. A more favorable outlook regarding the 
Balkan situation on Wednesday was counteracted, in 
its market effects in London, by the naval debate 
in the House of Commons, which had a disturbing 
influence. The relatively higher discount rates abroad 


than those for money in New York continues to be an: 


important factor in the exchange market, contributing 
to transfers of capital to Europe for employment 
through exchange operations. Commodity drafts rule 
at exceptionally high rates, reflecting small exports. of 
merchandise; consequently the market is quite bare of 
bankers’: bills and none are. created by arbitrage 
operations in stocks, for the selling thereof isin greater 
volume than is the buying.. Some slight relief to the 
market so far as supplies of exchange are concerned 
was looked for as the result of gold exports, which 
would be reflected in offerings of the reimbursing 
drafts incident to the export operations. The Argen- 
tine engagements of gold were, however, small, because 
there was no steamer this week, and those reported for 
next week’s shipment amount to about 24 millions; 
in addition $3,300,000 gold coin was secured for London, 


all of which went forward to-day (Saturday); 
but the bills against this consignment made little 


impression on the market. While rates for exchange 
ruled at the gold-export point to London, the margin 
of profit was so small that only those bankers who 
could rely upon their correspondents’ aid to offset 
possible loss could assume the risks of the transaction. 
Therefore the exports were confined to a few of the 
strongest houses. There was, however, little risk 
involved in exports to Argentina so long as they were 
effected on London account. 

Compared with Friday of last week rates for ex- 
change on Saturday were 10 points lower at 4 86@ 
4 8605 for long, 5 points higher for short at 4 8810@ 
48815 and 5 points higher for cables at 4 8835@ 
4 8845. On Monday long rose 15 points to 4 8615 
@4 8620, short 5 points to 4 8815@4 8820 and cables 
10 points to 4 8845@4 8850. On Tuesday long was 
5 points higher at 4 8620@4 8625, short 5 points 
at 4 8820@4 8825, while cables were unchanged. 
On Wednesday long fell 10 points to 4 8610@4 8615; 
short was unchanged and cables were 5 points higher 
at 4 8850@4 8855. On Thursday long was 10 points 
higher at 4 8615@4 8625, short 10 points at 4 8825 
@4 8835 and cables 15 points at 4 8855@4 8870. On 
Friday long rose 15 points and cables 10 points and 
the tone was strong. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 























! 
Fri., | Mon. ues Wed. hurs.,' Frt., 
Mch, 12|Mch. 15|Mch. 16|Mch. 17|Mch. 18|Mch. 19 
Brown f60 days!4 86% 86% 8616 86% 86% 86% 
Brothers .......--. \Sight__|4 89 89 89 89 89 89 
Kidder, Pea- {60 days|4 86% 8646 86% 86% 86% 86% 
body & Co_._-._... \Sight__/4 89 89 89 89 89 89 
Bank British J60 days|4 86% 8646 86% 86% 86% 86% 
North America ~o> as 4 89 89 89 89 89 89 
Bank of 0 days 4 86% 8646 861% 86% 8644 86% 
PU as is is cnet de ‘signee 4 89 89 89 89 89 89 
Canadian Bank f60 days|4 861% 86% 864% 86% 861% 861% 
of Commerce -_-__--. \Sight__}4 89 89 89 89 89 89 
Heidelbach, Ickel- f60 days|4 86% 8644 86% 86% 864% 864% 
heimer & Co___-_--- \Sight__|/4 89 89 89 89 89 89 
f60 days|4 861% 8646 86% 864% 86% 864% 
Gy Pe a oe \Sight__|4 89 89 89 89 89 89 
Merchants’ Bank {60 days/4 8614 864% 861% 86% 8644 86% 
of Canada__.___.-- \Sight__/4 89 89 89 89 89 89 








Rates for exchange on Friday were 4 8630@4 8640 
for long, 4 8825@4 8835 for short and 4 8865@4 8875 
for cables. Commercial on banks 4 8590@4 86 and 
documents for payment 4 85144@4 861%. Cotton for 
payment 48544@485)4, cotton for acceptance 48590 
@4 86 and grain for payment 4 86@4 86. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 














Received by | Shi by Net Interior 

Week ending Mch. 19 1909. N.Y. Banks.|N. Y. Banks. Movement. 
CUNO ii caivcnink os taleaes +i $8,147,000;  $3,763,000/Gain $4,384,000 
CU Wi. i foe acces. obs. conten 1,646 ,000 608,000|Gain 1,038,000 
Total gold and legal tenders-_-_---- $9,793,000; $4,371,000/Gain $5,422,000 

















With the Sub-Treasury operations and gold exports 


the result is as follows. 













Net Chhnge in 














* Into Out of 
Week ending Mch. 19 1909. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above_ $9,793,000; | $4,371,000/Gain $5,422,000 
Sub-Treas. oper. and gold exports-_- 37,400,000; 40,619,000\)Loss 3,219,000 
Total gold and legal tenders. ----- $47,193,000 $44,990,000/Gain $2,203,000 














The following table indicates the amount of bullion 




















































in the principal European banks 
March 18 1909. March 19 1908 

Banks of 

Gold. Silver. Total. Total. 

£ £ £ 
England _-_ 967, IMG secure 39,967,126; 40,613,156) _._.._._ 40,613,156 
France - 1133 985 »720| 35,510,360)179 ,496 ,080 ,0441146 ,482 497 
Germany -| 42,097,050) 13,278,450} 55,375,500 '000| 47,049,000 
Russia _..|121,771,000| 7,788,000/129,559,000 ,000}122 ,026 ,000 
Aus.-Hun -_| 52,083,000) 12,781,000) 64,864,000 ,000} 59,376,000 
Spain _..-| 15,869,000) 32,523,000} 48,392,000 '000} 41'709:000 
Italy..... 38,067,000} 4,687,000} 42,754,000 000} 40,917, 
Neth’lands| 9,579,600 4,053,000) 13,632,600 ,900} 12,131,500 
Nat, Belg 4,175,333) 2,087,667) . 6 000 +333} 6,082,000 
Sweden 4,342,000) © -___-__- 4,342,000 ~ouct2 4) 3,902; 
Switzerl’d.| 5,009,500) _.---.-. 5,009,500) 3,347,000; _.____ = 3,347,000 
Norway .-| 1,506,000): __..._- 1,506,000} * 1,466,000} =...) 1,466,000 
Total week/478 ,452,329/112,708,477|591 ,160,806)420,077 077,876 105 023 {277/525,101,153 
Prev week}#76.5 ,570, 478 112,394,910588, 005, 388 419,249, ad 108, 529, 622 123 779,366 
' 
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THE “HOUSE RULES.” 


Contrary to the expectation of a good many people, 
the first act of the new Congress, convened in extra 
session last Monday, was not to take up the tariff, 
but to indulge in what might easily have been a very 
memorable struggle over the rules and the power of 
the Speaker. Of the week’s incidents in connection 
with the new tariff bill we defer any lengthy notice 
to another occasion. It is worth while to review the 
really interesting question involved in the earlier and 
minor contest. 

Originally there is no doubt that the clash in the 
dominant party converged on the Speakership itself. 
Mr. Cannon, through some rather arbitrary policies 
pursued by him, especially toward the younger and 
newer members of the House, had made himself dis- 
tasteful to a portion of his own party’s membership. 
When, however, the question was canvassed as to 
presenting other names in opposition to Mr. Cannon, 
it became evident, long before the assembling of Con- 
gress, that the thing was impracticable. On the 
question of the rules of Congress no obstacle existed 
in the way of combination between the insurgents and 
the Democrats. The House of Representatives, 
under the Constitution, is empowered to ‘determine 
the rules of its proceedings.” This being a new Con- 
gress, its first duty naturally was to decide under what 
rules its deliberations should be conducted. In ac- 
cordance with the usual practice, Mr. Dalzell moved 
the re-adoption of the rules of the previous Congress, 
and demanded the previous question on his resolution. 
The previous question was first ordered by a vote of 
194 to 188; then, much to the surprise of both 
parties, the resolution itself was voted down by 
193 to 189. 

This gave the insurgents the chance to bring their 
particular program forward, and Representative 
Clark, their leader, presented a resolution providing 
that in the special session the rules of the previous 
House should be continued, but that in the regular ses- 
sion convened nexte December the Speaker should 
be empowered to name at the start only the Ways and 
Means Committee, the Committee on Enrolled Bills 
and the Committee on Printing and Mileage; further 
provision then being made in the resolution for a new 
committee of fifteen to draw up rules for the new 
House. The members of this proposed committee 
were stated in the resolution, thus preventing the 
possible selection by the Speaker of his own sympa- 
thizers. Of the names set down in the resolution, 
five were organization Republicans, five were insur- 
gents and five were Democrats. Moving, as usual, 


- the previous question on his resolution, a second sur- 


prise was encountered by the defeat of such motion 
through a vote of 203 to 179. Before the meaning of 
this vote was clear, even to the House itself, Repre- 
sentative Fitzgerald of New York moved to strike out 
all of the Clark resolution after the enacting clause, 
substituting another resolution which should provide 
for a few routine and minor changes in the rules, the 
only important one of which was a rule providing that 
the regular order of bills on the weekly calendar day 
should be set aside only by a two-thirds’ vote. This 
amendment, which practically broke down the pro- 
gram of the insurgents, was then adopted by a vote of 
211 to 172. 





Meantime, the majority of outsiders are consider- 
ably in the dark as to just what all this contest means. 
That the movement to change or modify the rules was 
provoked by Speaker Cannon’s despotic rule of the 
preceding session, every one understands. But people 
acquainted with parliamentary law in general, and 
with the proceedings of Congress in particular, are 
aware that abuses of this sort—if they actually are 
abuses—are a question less of the language of the 
rules than of the manner of interpreting them. The 
insurgents very largely drew their strength from new 
members of the House who had been unable to obtain 
the chance, to which they felt themselves entitled, for 
speaking on various motions and for calling up their 
favorite resolutions. Now, there can be no doubt 
that great injustice may be perpetrated by a Speaker 
who construes and exacts the rules unjustly. We are 
unable for ourselves, however, to conceive of any rule 
or rules which could actually deprive the Speaker, 
under our American practice, of such power. No 
rule could possibly be contrived which would force 
the Speaker of the House to see and recognize, in a 
Congressional debate, a member whom he does not 
choose to recognize. But this is only to say, as we 
have already said, that the real question is, not what 
are to be the rules, but who is to be the Speaker, and 
on the second of these questions the House had made 
its decision before the struggle over the rules began. 

Furthermore, it is the teaching, not of our own 
legislative experience only, but of the experience of ail 
other parliamentary bodies, that in order to avert 
legislative chaos, the rules of a popular assembly must 
be drastic and far-reaching. That every member of 
so large a body as our House of Representatives should 
be heard in debate as often as he chooses would be 
utterly out of the question. It would reduce the 
deliberations of our Congress to much the same con- 
ditions as the deliberations of the first and second 
Russian Doumas. When to this is added the enormous 
multitude of bills proposed in a Congress representing 
so widespread and varied interests, sectional and other- 
wise, as does our own, the problem of effecting even 
necessary legislation certainly does not become less 
perplexing, and it certainly could not be solved save 
by adopting such a code of rules as circumstances and 
experience have led the House in its previous sessions 
to adopt. 

We imagine that what people have had in mind, in 
the feeling that some gross abuse had been perpetrated 
through the rules to which the insurgents made ob- 
jection, was the episode of 1890. Mr. Thomas B. 
Reed had then been elected Speaker. There was a 
narrow Republican -majority and a bitter conflict 
over numerous impending plans of legislation, and the 
autocratic power assumed and exercised by Mr. Reed 
challenged bitter and widespread criticism, among 
not only home but foreign observers. Yet even of 
the celebrated contest of 1890 it must be said that it 
had far less to do with the composition of the rules 
than with the manner of exercising them. 

In the first place, Congress actually went on legis- 
lating, during the first two months of its opening 
session, without any rules at all, and within that 
period not only were certain contested election cases 
settled, but an important customs administrative Act 
was passed. Since a parliamentary body with no rules 
is necessarily wholly subject to its presiding officers, 
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Mr. Reed became ipso facto absolute ruler of the 


House. This rule he exercised in a manner not very 
often attempted in a deliberative assemblage—tre- 
fusing, for example, to admit that a quorum had been 
broken when the minority members of the House 
withdrew out of protest, and when not enough of 
the majority were left to constitute the usually ac- 
cepted quorum. It is not strange that assumption of 
power in such shape should have added greatly to the 
bitter feeling of the day. 

Yet when, in February 1890, the new rules were 
eventually passed, they turned out to be, with two 
exceptions, precisely the same as under the preced- 
ing Congress—those two exceptions being the 
granting of authority to the Speaker to count for pur- 
poses of a quorum members present but not responding 
to their names, and to refuse to entertain motions 
which, in his judgment, were offered merely for dila- 
tory purposes. There was much dispute as to the 
wisdom or propriety of these innovations, and a good 
deal of feeling over the way in which the Speaker 
used the power thus conferred. But the fact remains 
that the body of the rules as adopted in the Congress 
of 1890 has been reaffirmed by every subsequent 
House of Representatives, and that they are virtually 
reaffirmed by the present House. In our judgment, 
even the committee of fifteen proposed by the in- 
surgents would in the end have been compelled to 
repeat pretty much their substance. The problem of 
the Speakership is no doubt a serious difficulty in 
American legislation. It is a difficulty which admits, 
we imagine, of no direct solution so long as the Speaker 
of the House remains the direct appointee and agent 
of a single political party. The English, wiser than 
ourselves in that regard, and taught by a long ex- 
perience the necessity of a completely impartial 
presiding officer in Parliament, have created a perma- 
nent office of great dignity in the Speakership, whose 
incumbent is supposed, from the moment of his entry 
on that office, to discard all political prejudices and 
sympathy. That such a change is to be anticipated 
in our own parliamentary system, we should scarcely 
venture to predict. 








EGYPT AND ITS INCREASED COTTON 
PRODUCTION. 

The opening of the barrage or dam at Esneh, in 
Egypt, on Feb. 9 has drawn renewed attention to 
Egypt as a source of increasing cotton supply in coming 
years. The development of that staple in Egypt 
being wholly dependent upon the water supply from 
the river Nile, much interest attaches to the progress 
of the work instituted to conserve and control that 
supply and which was recently completed. From 
time immemorial the narrow strip of land along the 
Nile Valley was rendered very productive by deposits 
of rich mud left by the river when in flood, the size of 
the crops produced varying with the extent of the 
flood. It thus happened that there was wide variation 
in the cotton yield of Egypt from year to year. With- 


out going back too far or too fully into this phase of 
the subject, it should be sufficient to point out that 
while in 1875-76 the product was 2,928,498 cantars 
(a cantar is 99 pounds), and dropped to 1,683,749 
cantars in 1878-79, it rose again to 3,198,800 cantars 
in 1879-80. These variations were, of course, ascriba- 
ble to river conditions and were impossible to foresee. 





It remained for the insufficient flood of 1888 to direct 
the attention of English engineers to the problem of 
controlling the waters of the river and thus, through 
irrigation, extend the area of productive soil. How 
well they have succeeded is amply attested by the out- 
put of crops of recent years. 

The plans of the engineers comprehended the con- 
struction of a large reservoir at Assuan, 750 miles from 
the sea, and a series of three barrages—at Esneh, 110 
miles below Assuan; at Assiout, 230 miles further down, 
and at Zifta, on one arm of the Nile delta. The last 
of these upon which work was begun was the barrage 
at Esneh—a construction starting after the flood of 
1906 with expectation that it would be completed late 
in 1910. But, contrary to the quite general experi- 
ence with public works, it was finished 18 months 
ahead of the contract time. As evidencing the im- 
portance of this final piece of work and in fact of the 
whole irrigation scheme, we cannot do better than refer 
in effect to the remarks of Ismail Sirrey Pasha, Minister 
of Public Works, at the opening ceremonies. He 
pointed out that the province of Keneh, in which 
Esneh is situated, has, up to the present, been abso- 
lutely dependent upon the height attained by the Nile 
flood, and in years of low level the land has been ex- 
posed to the worst calamities of drought. The work 
accomplished up to 1899, he said, had reduced the 
area that could not be irrigated from 250,000 feddans 
(approximately acres) in 1877 to 80,000 feddans in 
the later year. The opening of the Esneh barrage 
would not only have the effect of preventing the re- 
currence of “sharaki”’ lands in Keneh, even in years 
of lowest floods, but will permit of the better irriga- 
tion of the 350,000 feddans of cultivated land situated 
within the radius of its direct action. 

“Sharaki” is an Arabic word and signifies such land 
as can only be used for the raising of winter crops 
owing to the lack of irrigation during the dry months. 
Since the institution of the Esneh barrage, however, 
much land which formerly was ‘‘sharaki’’ will now 
be supplied with water, so that it may be used'for the 
cultivation of cotton. 

It is of course hard to estimate the ultimate benefit 
to Egypt of the irrigation work the completion of these 
various dams or barriers will work, not only in the 
matter of cotton production, but in the raising of 
grain and sugar. We have seen that from a total 
product of 2,931,691 cantars in 1886-87 the cotton 
crop advanced to 5,879,750 cantars in 1896-97 and 
6,949,783 cantars in 1906-07, and in the latest season 
(1907-08) was 7,234,669 cantars. Furthermore, ac- 
cording to competent authorities, a further important 
gain is to be expected. In fact, Lord Cromer, former 
British Commissioner in Egypt, and one of the men 
best versed in the affairs of that country, does not 
consider 10,000,000 cantars (equal to about 2,000,000 
bales of 500 lbs. each) an impossible figure. Bven 
greater extension of the Egyptian cotton crop is possi- 
ble through the reclamation of the lakes in Lower 
Egypt and the development of the oases. The former 
is reported to be an especial project of the Khedive, 
and if carried out would add about 750,000 feddans 
to the cultivated area and probably about 300,000 
bales of 500 lbs. each to the crop. The work of recla- 
mation, however, it is currently reported, will not be 
undertaken until the addition to the Assuan Dam is 
finished, in 1912. Then over twice as much Nile water 
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as at present will be held up, and there will be summer 
water enough to irrigate this large tract. There is no 
way of estimating the outcome from development of 
the oases. The success that has attended the irriga- 
tion plans lately completed should at any rate lend 
impetus to further plans for developing the agricultural 
resources of Egypt. 

As regards the current year’s cotton planting in 
Egypt, the general impression is that there will be a 
reduction in acreage, as a considerable area in Lower 
Egypt is to be diverted from cotton to cereals. In 
Upper Egypt also a smaller planting of cotton is be- 
lived to be likely, owing to the revival of sugar-cane 
planting. The reduction in area, it is stated, however, 
will not necessarily mean a corresponding diminution 
in yield, as the Government has practically resolved 
to take over the supervision of the crop this year. 
This, it is thought,'will mean an intelligent fighting of 
the cotton pest, and consequently a much smaller 
loss in yield through it than was occasioned last year. 








THE NEW YORK CENTRAL IN A YEAR OF 


DEPRESSION. 


Like the other railroads of the country, the New 
York Central had trying conditions to contend with 
during the calendar year 1908, the period covered by 
the present annual report. With that fact in mind, 
the results disclosed must be regarded as eminently 
satisfactory. In a measure the years immediately 
preceding were trying ones, too, but in a different way. 
In these years operating cost kept steadily mounting 
up until a point was reached where the large expansion 
in business which occurred year by year simply added 
to gross revenues without bringing any increase in the 
net. This means that the company was netting no 
return on the large extra capital investment in the 
shape of new stock and debt which it had been obliged 
to make to provide the increased facilities to handle 
the larger volume of traffic. 

In reviewing the report for 1907, we expressed the 
situation in a graphic way by pointing out that in the 
three years from 1904 to 1907 gross earnings had risen 
almost $20,000,000, bringing them close to the 
$100,000,000 mark—that is, had increased from 
$78,573,208 to $98,369,059—but the net revenues, 
even after cutting out entirely in 1907 the special 
appropriations for new construction and equipment, 
had remained practically stationary, having been for 
1907 $22,565,725 and for 1904 $22,450,823. 

In 1908 the situation was exactly reversed. Rail- 
road properties and railway management were again 
put to the test, and a very crucial test it was; but 
this time the difficulty arose from extreme depression 
in trade and a resulting. collapse in the volume of 
railroad transportation service to be rendered. Pre- 
viously the railroads had had more business than they 
could handle with due economy. Now they did not 
have enough. On the other. hand, there was an 
amelioration of the adverse conditions under which 
railroad operations had previously been conducted. 
It is an ill wind that blows no good to any one, andin 
this instance the falling off in traffic brought with it 
a compensating advantage in the fact that the railroads 
were able once more to get control of their expense 
accounts. The railroad manager again came to his 


own and was given a chance to demonstrate what 





could be accomplished by efficiency in operations 
when there were no abnormal obstacles to overcome. 
Prior to this his efforts in that direction had counted 
for little or nothing. 

All this is equivalent to saying that where previously 
it was impossible to prevent enormous increases in the 
expenses, now the Central management succeeded in 
effecting a noteworthy decrease in the same. The 
distinctive feature, therefore, in the results for 1908 is 
not alone the shrinkage in tonnage and in gross 
revenues, which was of large magnitude, but the 
coincident great saving effected in the expenses. In 
the present article we shall confine ourselves entirely 
to the Central proper, without including any of the 
subsidiary lines, like the Michigan Central, the Lake 
Shore, the “Big Four,” the Pittsburgh & Lake Erie, 
the Rutland, &c., which, together with the Central 
itself, make up what is known as the New York Central 
System. The totals for the whole system are not yet 
available. When received they will surely be found 
interesting and instructive. With them in our pos- 
session it will be possible to see whether the policy of 
retrenchment and economy and efficiency in opera- 
tions observable in the case of the Central proper has 
extended in the same manner and degree to other parts 
of the system. For the present the chief feature is 
that gross earnings on the Central itself were reduced 
$9,519,691 (the gross falling from $98,369,059 in 1907 
to $88,849,367 in 1908), but that this was attended 
by a diminution of $10,384,249 in the expenses, thus 
yielding an actual gain in net of $864,557. It is 
proper to say here that in presenting the figures for 
1908 the managers have continued the old system of 
classification and accounting, instead of showing the 
results according to the Inter-State Commerce methods. 
This was done so as to have correct comparisons with 
the preceding year. In the 1909 report the results 
for both years will be on the Inter-State Commerce 
basis. The monthly returns have already been 
changed to conform to the new method. 

When the expense accounts are closely scrutinized, 
the process by which retrenchment was accomplished 
is made very plain. The bulk of the reduction in ex- 
penses is found under the head of ‘Conducting Trans- 
portation,’ where efficiency and good management 
count for most. Of the total decrease of $10,384,249 
in expenses, cost of conducting transportation is re- 
sponsible for $7,236,547, the amount spent in this way 
having been reduced from $45,995,903 in 1907 to 
$38,759,355 in 1908. In one direction it was not 
possible to attain as high a degree of efficiency as in 
other years, as is evident from the fact that. the aver- 
age train-load, including company freight,.was only 
441 tons in 1908, as against 481 tons. Of course the 
irregularity in traffic movements occasioned by the 
dwindling in the volume of tonnage was responsible 
for the smaller train-load. Nor was there any decrease 
in wages. The improvement was effected in another 
way: there was a reduction in theforce of employees. 
Moreover, railroad labor being in.over-supply, it. was 
amenable to more careful supervision and stricter 
discipline, improving the service and at the,same time 
reducing the cost of the same. There was some saving, 
also, through the circumstance that fewer. foreign. cars 
were in service (the traffic being light) and that the 
per diem charge. for the use of foreign cars ,was re- 
duced. 
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In expenditures for “Maintenance of Way and 
Structures” there was a saving of $1,693,762. This 
was distributed quite generally through the various 
accounts. The expense for renewal of rails was but 
slightly below that of the previous year, and the 
charges for renewal of ties increased. Broadly speak- 
ing the property was well cared for. In Maintenance 
of Equipment there was a decrease of $1,403,347. 
Under this head the various repair items show large 
decreases, but this does not imply skimping, it being 
due to the fact that so many of the cars and locomo- 
tives were idle and therefore were not in need of 
repairs. Altogether the circumstance that it was 
found possible to reduce expenses without impairing 
the physical standard of the property is one of the 
gratifying features in the report. 

We have stated that net earnings as compared with 
the preceding year had increased $864,557, but this 
refers entirely to the results from transportation ser- 
vices. In the income from investments there was a 
noteworthy contraction, reflecting the diminished 
profits of the subsidiary lines in the stock of which the 
Central has large holdings. For instance the Lake 
Shore paid only 12% dividends in 1908, against 14% 
in 1907, and the Michigan Central paid only 6%, 
against 8%. In the aggregate the loss in income 
from investments was $1,104,972. Owing to this 
diminution the final net earnings were $240,414 
smaller than in 1907. 
with an increase of $1,767,537 in fixed charges. Lest 
any one imagine that this increase in fixed charges 
represents entirely or chiefly a larger call for interest 
on outstanding obligations we hasten tosaythat the 
biggest single item in this increase is an addition of 
$973,090 to the taxes paid on real estate, which taxes 
rose from $2,180,248 in 1907 to $3,153,338 in 1908. 

The loss in net combined with the increase in charges 
necessitated a reduction in the dividends on Central 
stock from 6% in 1907 to 5% in 1908. Over and 
above the requirements for the 5% dividends, asurplus 
of $144,276 remains on the operations of the twelve 
months—which is obviously not bad for such a period 
as 1908 was. We notice that in the profit and loss 
account some large items have been charged off against 
accumulated surplus income. One item in particular 
is the $1,495,000 discount on account of the gold de- 
bentures of 1904. The payments on this account 
might have been spread over a series of successive 
years, but it was thought best to clean up the whole 
thing at one operation. 

As far as the decrease in earnings is concerned, it 
extended to both passenger and freight. The passen- 
ger revenues were reduced $2,013,367. It is stated in 
the report that the decrease was about equally divided 
between local, commutation and inter-line business. 
In the freight earnings the decrease reached $8,205,899. 
It is pointed out that the volume of tonnage carried 
records a decrease in nearly all of the classified com- 
modities, the greatest reduction being in grain, bi- 
tuminous’ coal, ores and lumber. Aggregate tonnage 
fell from 47,422,174 tons in 1907 to 39,105,955 tons 
in 1908, and of this decrease of 8,316,219tons, 3,200,- 
120 tons was in coal and coke. The loss in the tonnage 
of bituminous coal, it is stated, was in part due to the 
suspension ef labor'in the Morris Run district during 
eight months of the year. It happens that the average 


rate received per ton per mile on the freight traffic as a 


The loss came concurrently 





whole shows a slight improvement, being 6.43 mills 
per ton per mile for 1908, against 6.24 mills for 1907. 
This slight rise in average follows fro m the fact that the 
loss in tonnage of merchandise and other freight of 
the higher classes was not proportionately as great 
as in the tonnage of commodities of lower grade. 

The ext raordinary expenditures for the year charged 
to capital account aggregated $13,248,069, of which 
$5,603,731 was for additions to property and $7,644,- 
337 was for construction work on leased lines and for | 
Grand Central terminal improvement, charged in part 
against funds provided by lessor companies. Every- 
thing possible had to be charged to capital, since 
earnings were so greatly reduced. As is known, 
$13,000,000 of gold debentures of 1904 were put out 
in 1908. At the close of the calendar year the position 
of the Central and its principal subsidiaries as regards 
cash resources was one of unusual strength. The 
Central itself held no less than $16,018,182 of cash, 
the Lake Shore held $14,418,964 and the Michigan 
Central held $3 ,683 ,939. 





THE UNITED STATES STEEL CORPORATION 
REPORT. 

The annual report of the Steel Corporation for the 
late calendar year. comes at the moment when a new 
tariff bill has been introduced in Congress proposing 
a sharp cut in duties on articles of iron and steel. 
The general assumption is that lower duties on foreign 
iron and steel mean diminished profits on the domestic 
products. Whether this will prove true in the case 
of the Steel Corporation remains to be seen. Through 
the expenditure of enormous sums of money, chiefly 
derived from earnings, for improvements and in the 
building of additional plants of the most modern type, 
the Steel Corporation has put itself in position where 
it can turn out its products at the very lowest unit of 
cost. This is an advantage the importance of which 
should not be lost sight of. Wage reductions may also 
serve to diminish the inroads on profits, supposing 
that a lower range of values is permanently to rule 
as a result of the cut in duties, though it is by no 
means certain that,with a revival of trade activity, 
values would not again rise, notwithstanding the lower 
duties. 

We make these preliminary remarks because what- 
ever the course of prices in the future and whatever 
the range of tariff duties, it seems unlikely that the 
Steel Corporation will ever be called upon to endure 
more unfavorable conditions than those which it en- 
countered during the period covered by the annual 
report now at hand. The year 1908, as every one 
knows, was a period of intense business depression 
throughout the whole range of industries. In none of 
the industries was the depression so pronounced as in 
the iron and steel industry. The reasoii for’ this, of 
course, is that the steel industry is so largely dependent 
upon the orders of the railroads and the railroads were 
sustaining such frightful losses in revenues'that they 
had to keep down their orders to the lowest possible 
limit consistent with safe operation. As a result the 
profits of the Steel Corporation in 1908 were cut in 
two. The point which it is important to bear in mind 
is that this great diminution in profits followed not as 
a consequence of lower prices, but of a tremendous 
shrinkage in business. The report tells us on page 26 
that in the domestic trade the prices reeeived for steel 
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products shipped in 1908 averaged substantially the 
same as those received in the preceding year. Also, 
we are told that for exported material of all kinds the 
average prices, while somewhat lower than those re- 
ceived in the preceding year, compared very favorably 
with the average for domestic business. 

The application of all this will readily appear. The 
recent cuts in prices for various articles of iron and 
steel make it probable that the average of prices for 
1909 will be lower than for 1908, whatever the course 
of tariff legislation. On the other hand, it seems equal- 
ly certain that the volume of business will be larger; 
for when tariff legislation, which is having such an 
unsettling effect in so many different lines of business, 
is once out of the way and uncertainty in that regard 
removed, there appears to be no reason to doubt 
that trade activity will be resumed. We may be sure, 
too, that in no industry will the beneficial effects be 
so quickly or so strikingly manifest than in the iron 
and steel trades. In brief, then, though prices may 
be off, the larger volume of business done should serve 
as more than an offset, allowing aggregate profits to 
show recovery from the extreme low point reached 
during 1908. 

Yet in 1908, the worst period of depression en- 
countered by the Steel Corporation. since its organi- 
zation, the company earned its dividends in full, 
namely 7% on the preferred stock and 2% on the 
common stock, and had a very comfortable balance 
left over on the operations of the twelve months. 
Accordingly it seems reasonable to conclude that any 
change in 1909 will be a change for the better. Prob- 
ably few persons appreciate how extreme the collapse 
in the iron and steel business was in 1908. The Steel 
report serves to give prominence to that fact. In 
1907 the net earnings of the subsidiary companies 
were $160,964,673. For 1908 they were only $91,- 
847,710, a loss in net in this single period of twelve 
months of $69,116,963. If we take the result reached 
after deducting interest and sinking fund charges 
and payments into the depreciation and extinguish- 
ment and extraordinary replacement funds, the con- 
trast is yet more striking. 
amount remaining available for dividends. In 1908 
the amount so available was only $45,728,713, whereas 


the amount in 1907 had been $104,565,563, showing | 


a reduction in the available dividend fund in the large 
sum of $58,836,850. 


That with such a tremendous shrinkage the Steel 
Corporation should have had enough to meet its | 


dividend requirements, with a surplus left over, is the 
best evidence that could be offered of its inherent 
strength in the matter of earning capacity. The pre- 
ferred dividends called for $25,219,677 and the 
common dividend for $10,166,050, making together 
$35,385,727, as against an available sum on the opera- 
tions of the twelve months of $45,728,713, leaving a 
surplus of over 10 million dollars—$10,342,986. In 
1907 the surplus above the dividend requirement was 
no less than $69,179,836, and out of this an appropria- 
tion of $54,000,000 was made on account of the con- 
struction and acquisition of additional property, new 
plants, &c., &c. In 1908 the company was obliged to 
forego any appropriation of that kind, but that has 
been the full extent of the influence of the hard times 

pon the company’s affairs; and the appropriations 
of previous years were of such tremendous magnitude 


In that way we get the. 








'was 4,535,300 bbls., against 2,129,700 bbls. 
| report states that near the close of the year an exten- 





that there was really no necessity of further contribu- 
tions of the same sort in 1908. As a matter of fact, 
the company could get along without special appro- 
priation of this kind for quite a while, for it still holds 
large amounts unused out of the contributions of 
previous years to the various funds. 

It must not be supposed that in 1908 the Steel 
Corporation made no contributions whatever to any 
of the improvement or debt-extinguishment funds. 
In truth it made quite considerable contributions of 
this kind in the ordinary way. It was only the large 
special appropriations that it was obliged to withhold. 
The $10,342,986 surplus which we have stated was left 
on the operations of 1908 over and above the dividend 
requirement remained after sinking fund payments 
aggregating $6,973,273 and after $11,532,896 con- 
tributed to the extraordinary replacement funds and 
$3,844,214 contributed to the depreciation and ex- 
tinguishment funds. In other words, the Steel Cor- 
poration in one of the very worst years ever known in 
the steel trade earned its dividends in full with 
$10,000,000 left over, after having contributed no less 
than $22,350,384 to the improvement and debt 
extinguishment funds. 

Perhaps the most striking measure of the loss in 
business sustained is furnished when we take the 
aggregate gross value of the commercial transactions 
conducted by the respective companies (this including 
sales made between the subsidiary companies) and 
the gross receipts of the transportation companies for 
services rendered both to subsidiary companies and 
to the public. For 1907 the aggregate of sales and 
receipts had been $757,014,767. For 1908 the corre- 
sponding aggregate was only $482,307,840, showing a 
decrease in the prodigious sum of $275,000,000. The 
average number of employees in the service of the 
different companies was only 165,211, against 210,180 
in 1907, showing a reduction of 45,000 employees. 
The amount paid in salaries and wages was reduced, 
roughly, $40,000,000, falling from $160,825,822 in 
1907 to $120,510,829 in 1908. 

Production suffered a striking diminution in all 
directions. Only 16,662,715 tons of iron ore were 
mined, against 23,980,558 tons in 1907; only 8,169,931 
tons of coke were manufactured, against 13,544,764 
tons; only 2,186,007 tons of limestone were quarried, 
against 3,201,222 tons. The blast furnace products 
aggregated only 6,934,408 tons, against 11,422,795 
tons; the steel ingot production only 7,838,713 tons, 
against 13,342,992 tons, and the total of rolled and 
other finished steel products for sale only 6,206,932 
tons, against 10,564,537 tons. This total of 6,206,932 
tons of finished products, we are told, was the lowest 
for any calendar year since the Steel Corporation was 
organized. Of Portland cement, however, the output 


The 


sion of the cement plant at Universal, Pa., was com- 
menced, which will increase the daily capacity of this 
plant from 4,000 to 10,000 bbls. With the completion 
of that extension, the annual capacity of the cement 
plants operated by the Universal Portland Cement Co. 
(a subsidiary concern) will be 8,200,000 bbls. 

The favorable position in which the Steel Corpora- 
tion finds itself and the satisfactory results it is able 
to display are due, as already stated, to the enormous 
sums of money applied towards improvements and in 
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the building and. acquisition of new plants. The 
money, as also already stated, came chiefly from 
earnings. We have in previous annual reviews fur- 
nished figures to show the magnitude of the appropria- 
tions for these purposes and the amount of surplus 
earnings applied in the same way. But with each 
succeeding year the figures become more imposing, 
and therefore the statement deserves to be brought 
forward and its significance re-emphasized. The bal- 
ance sheet shows for Dec. 31 1908 undivided surplus 
for the Steel Corporation and its subsidiary companies 
in amount of $133,415,214, of which only $25,000,000 
was provided at organization, the other $108,415,214 
having been accumulated out of earnings. This is 
entirely independent of the amount standing to the 
credit of the sinking and reserve funds, which reaches 
$64,879,359, and the amount standing to the credit 
of the bonds sinking fund, which is given as $38,074,- 
012. Altogether, therefore, the three items represent 
a total of over 211 million dollars. 

This, however, tells only part of the story. Large 
sums applied out of earnings no longer appear in the 
accounts, having been marked off the books from 
among the assets, with corresponding reductions on 
the liabilities side. There is a statement in the re- 
port which gives the accumulated surplus for the 
period from April 1 1901 (the date of the organization 
of the company) to Dec. 31 1908 after the deduction 
of charges and the payment of dividends. The sur- 
plus thus given amounts to $242,906,841. It should 
be distinctly understood, however, that this is the 
surplus after the large yearly sinking fund contribu- 
tions and also the appropriations for the depreciation 
and extinguishment funds and the extraordinary and 
special replacement funds. These appropriations have 
been of very large extent. Following the plan pursued 
by us in previous years, we undertake to showinthe 
table which follows what these appropriations and 
contributions aggregate for the whole of the period 
since the inception of the enterprise. We start with 
the recorded surplus of $242,906,842 and then add 
the amounts which were deducted each year before 
arriving at the surplus. 

EARNINGS APPLIED IN IMPROVEMENTS AND EXTENSIONS. 
Acgreesvious funda) from date of organisation (April 1 1901) 
oe ee eter nebeiabehatees 

On bommon stock (15 34%) 2 2222222222222229" 7877681082 297,740,307 


I i a ie he ea hema ae a $242,906,841 
Add contributions to sinking funds, to depre- 
ciation and extinguishment funds and to 
extraordinary and special replacement and 
improvement funds— 


ee ON Bs oo oe ond celle dace $22,350,384 


do Ns ak eh arcs oe des ch Gea one ae 32,857,241 

do gh RMR a i ae Se 34,707,335 

do a a Se ee 27,405,062 

do fe, PRS eS ad aoe + eae 18,207,328 

do SR a 29,292,866 

do Bb BeGRccmesce Luseaveecagees 27,814,389 192,634,605 
Aggregate amount cf net earnings put into property.------ $435,541,446 


It will be seen from the foregoing that in the less 
than eight years of its existence, the Steel Corporation 
has taken out of earnings and put intothe property, 
and applied to its improvement, enlargement and ex- 
tension , the enormous sum of $435,541 ,447. If the com- 
pany should have another such prosperous year as it 
had in 1907 and apply similar amounts as in that year, 
it would be found that the whole of the $508,000 ,000 
common stock, whether it originally represented a 
cash investment. or not, had been paid for out of 
earnings. : 

A statement in the report notes that since the or- 
ganization of the company there has been expended 





ee 








a 


for additional property and construction (exclusive. 
of the cost of the stock of the Tennessee Coal & Iron 
Co. and the cost of the Union Steel and Clairton Steel. 
companies),and for extraordinary replacements and 
betterments , the sum of $348,032,939. What has been: 
effected through this large expenditure is indicated: 
by another table in the report showing the increase 
in capacity of the plants between April 1 1901 and 
Jan. 1 1909. The blast-furnace capacity is now 
14,990,000 tons, against 7,440,000 tons, an increase 
of 7,550,000 tons, of which only 2,228,000 tons is due 
to the purchase of the Tennessee Coal and other com- 
panies and 5,322,000 tons is due to additions and im- 
provements made in the plants of the subsidiary 
companies since their acquirement by the Steel Cor- 
poration. Similarly the steel ingot capacity has been 
increased from 9,425,000 tons to 17,070,000 tons, 
5,887,000 tons of this increase being due to additions 
and improvements. The capacity for rolled and other 
steel and iron products for sale has been increased 
from 7,719,000 tons to 12,900,000 tons, 3,678,000 tons 
being due to improvements. The cement capacity 
has been increased from 500,000 barrels to 6,100,000 
barrels. 

Attempts are often made to create an impression 
that the Steel Corporation is anxious to establish a 
monopoly in the manufacture of iron and steel. The 
report shows that notwithstanding the increase in 
capacity by purchase of other companies and by ex- 
tensions completed, the subsidiary companies of the 
corporation have not in the aggregate retained their 
relative position in the trade. .Taking the figures of 
production of pig iron and steel (the basie products), 
a comparison between 1908 and 1901 in respect of the 
proportion of the iron and steel business controlled 
by the subsidiary companies of the Steel Corporation 
and by other manufacturers shows that in the case of 
pig iron the percentage of the Steel Corporation to the 
whole has remained substantially unchanged, being 
43144% for 1908 as against 43.2% in 1901, while the 
Steel Corporation’s percentage of the steel production 
has declined from 66.2 to 56.4. Obviously, therefore, 
if any desire exists to create a monopoly, very little 
progress is being made in that direction. , 








RAILWAY GROSS EARNINGS FOR FEBRUARY. 

In the number of our “Railway Earnings Section” 
which we issue as a supplement to-day to our 
paper we show both the gross andthe net earnings 
for the month of January of all the railroads of the 
United States which are obliged to file monthly re- 
ports with the Inter-State Commerce Commission at 
Washington. A few roads which make it a practice 
to furnish early preliminary estimates have already 
submitted figures for the month of February, but 
relating of course only to the gross. It takes from 
30 to 50 days after the close of the month to obtain 
audited returns of both gross and net. On the other 
hand, current estimates of the gross can of course be 
given shortly after the close of the month. 

Following our usual practice we bring together the 
figures of the roads which submit these early approxi- 
mations. It is gratifying to find that for February, 
as for January, the record is one of improvement over 
1908. It must not be forgotten, however, that in 
comparing with 1908 we are comparing with very 
small totals. Hence the gain represents merely a 
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1908 --| 59 | 84:405 | 83/328 | 1:29] 47,582,490) 53:289,074| —5.706,584/10.71 Pm oan en ea 171,450 = 318,900 3,713,800 1,801,500 296,000 64,000 
1909 --| 53 | 81;871 | 80,308 | 1:29] 49/515;764| 45,382/258| +4/133;506 9.02 | “405g. 906s 1,000,081. sunesi 418,70). eeeaiz . 10.088 
1807| |%38'|" 91,864 | 91,177 | 0.8 321,23 4 3,458, ad 4.88 Minneapolis Te ey pa a a ee 
m , j .86| 67,321,230] 70,779,471) — 1909 10,495,090 1,042,460 1,668,200 2,575,230 235,827 
1898}]__| 125 | 95,357 | 94,427 | 0.99} 80,195,211 b0°317 3741-210, a cit SF ee 6 hes f i "997" A "6 2'2¢2" 210. 
1899 --| 117 | 92,236 | 91,174 | 1.16] 79,001,425| 76,844,948, +2,156,477| 2:81 | cameos Gaye aes, Aaa Tee Seer  Seneee 
age] Aa | ee | Ge | 2a) deat] Cette eee te) 28 | “a + ubgHe 7.258098 1.22.9 
ma! '246 | 2°98/106,690, $8,151,022) +8,539,115| 8.70| 99877777777 777777 "621. 840° SG .  Seenor a. Keeeer 
1902 __| 92 | 94,914 | 93,269 | 1.73)108,781,813/102,330,497| +6,451, 316) 6. 30 WB iwaeeesn +-<+-- 5.633070 1.060,108 eat seeen en)! “ebsene 
Hons") 78 | gegae | game | 3°27 /17 8074310547820] +12 880 22901 75 | rot oy a 
-- , , 7 1786 ,426/ 96,803, es . 1909 2,410,029 20,685,830 30,050,960 21,592,992 11,418,270 841,650 
1905 --| 60 | 80,087 | 78,369 | 2.19] 92'756,575| 91,098.787| +1.657, 788 wo 9 Bee. eee + te % 
Oe ee ees eae | Be Fh see 7 th erat 2-8 |. aeee_-- 2-2: 2'590,168 25,067,985 35,352,126 25,652,103 9,297,793 1,057,834 
1907 --| 67 | 93,497 | 91.740 | 1.91)136,240,193|133,124,581] +3,115, 612) 2.34 
1909 --| 33 | 81871 | 80/308 | 1:29]101'458;918| 99155/719| +0:335.709, 6.66 | | With reference to the cotton movement in the South, 


























Note.—We do not include the Mexican roads in any of the years. 


As concerns the influences at work during February, 
trade of course was more active than at the time ofthe 
intense depression in business twelve months before. 
It nevertheless fell far short of its full normal volume. 
Weather conditions were not much of a drawback in 
either year, the winter having on the whole been very 
mild over the country at large, though, as usual, some 
particular sections and some particular roads suffered 
from snow or from excessive rains. In the matter of 
the leading staples, Southern roads had the advantage 
of a larger cotton movement and Western roads of a 
larger grain movement. It should be noted that the 
month this year had one day less than last year, 
February 1908 having been a leap year. But if, on 
the one hand, the absence of the extra day served to 
make the improvement in 1909 less marked than it 
otherwise would have been, on the other hand the ex- 
istence of the extra day in 1908 reduced the loss below 
what it would have been at that time save for that 
fact. 

With the exception of oats the receipts of all the 
leading cereals at the Western primary markets in 
February 1909 ran heavier than in February 1908. 
Taking the figures for the even four weeks, the deliveries 
of wheat, corn, oats, barley and rye combined were 
41,574,469 bushels in 1909, as against 38,092,372 
bushels in 1908. In the following we show the details 
of the Western grain movement in our usual form. 


WESTERN FLOUR AND GRAIN RECEIPTS. 
Four weeks end- 


ing Feb. 28 Flour. Wheat. Corn. Oats. Barley. Rye. 
Ch (bbls .) (bush.) (bush.) (bush.) (bush.) (bush.) 

Ns ti hg ds oh foes 664,718 731,350 7,758,410 5,650,285 2,425,343 122,000 

1906... oe 807 ,562 627,655 6,729,249 5,976,316 1,497,100 117,500 
Milwaukee— 

See 256,478 276,600 633,700 643,600 900,000 68,100 

Bealls 191,375 374,000 371,000 626,000 -894,000 90,000 

CL Sawin e 229,550 1,020,900 1,837,290 1,209,625 318,500 14,000 

| eee 196,670 846,000 1,638,750 1,609,200 184,600 19,237 
T 

so ctmisiud tesaac= 66,900 301,300 5 Sear 3,000 

Sc tidsinns:) > medinam 70,000 482,300 eee. Sbccece 2,000 





the shipments overland for the month this year were 
165,545 bales, as against 160,836 bales. The total, 
however, falls much below that for 1907, when the 
shipments were 195,018 bales. In the case of the 
receipts at the outports the comparison is much the 
same, the total being better thana year ago but far 
below that of 1907. In brief, the Southern port re- 
ceipts were 693,038 bales in February 1909, as against 
662,239 bales in 1908, but as against 896,548 bales 
in 1907. At New Orleans, Savannah and Norfolk 
the receipts were smaller than in either of the two 
preceding years. At Wilmington the receipts fell 
below those of last year, but ran better than those 
for 1907. 





























RECEIPTS OF COTTON AT SOUTHERN PORTS IN FEBRUARY, AND 
FROM JANUARY 1 TO FEBRUARY <8 1909, 1908 AND 1907. 
February. Since January 1. 
Ports. 
1909. 1908. 1907. 1909. 1908. 1907. 
Galveston --_-- bales.| 271,444) 263,590) 417,955) 671,131) 650,584/1,009,469 
Port Arthur, &c...-- 45,504 16,119} 20,277; 126,105) 65,637 46,709 
New Orleans-------- 182,440; 197,385) 235,498) 449,390) 531,235) 605,362 
Segre eee 24,699 0,703 16,926} 67,100) 62, 52,624 
Pensacola, &c..--.-- 17,145 6,811 19,345 45,645) 42,744 46,709 
Savannah ...-...--.- 62,605) 69,084 86,555; 188,872) 209,248) 221,483 
Brunswiek....-.....- 28,852 5,491 23 ,857 85,151 64,468) 42,231 
Charleston--....--.-- 10,583 4,461 8,214 32,214; 20,7 16,463 
Georgetown, &¢C_-..-- 320 1 32 668 227 302 
Wilmington ----.--.--- 18,888; 30,385 17,683 53,374 86,210) 48,383 
ee 27,307 47,788 41.998 88,786; 110,437} 116,763 
Newport News, &c-- 3,251 322 8 ,208| 6,750 619 19,346 
NN ee eo cade 693,038} 662,239 806,548/1,815,186 1,844,211|2,225,844 








In the case of the separate roads the record is much 
the same as for the roads collectively. Results are 
better than last year but not as a rule up to those 
of 1907. Nor are the individual gains so large as in 
many periods in the past. Decreases, however, are 
not numerous, being the exception rather than the 
rule. In the following we show all changes for the 
separate roads for amounts in excess of $30,000, 
whether increases or decreases. It will be observed 


that there is only one road with a decrease of that 
amount. 





MAR, 20 1909. | 


THE CHRONICLE 














PRINCIPAL CHANGES IN GROSS EARNINGS IN FEBRUARY. 


es. nereases. 
Canadian Pacific. ------- $803 ,000| Cin. New Orl. & Tex. Pac. 79,775 
Missouri Pacific (2)... .-_- 565,000 | Illinois Central_._.....- 8,683 
Great Northern (2). __-.- 455,699; Atlanta Birm. & Atlantic- 56° "332 
Southern Railway ------- 303,160); Ala.New Orl. &Tex.Pac. (3) 54 "879 
Baltimore & Ohio_____- 273,323 | Chicago Great Western. __ 49,297 
Chesa ke & Ohio. __._. 260,038 | Colorado & Southern- ---- 8,225 
Gran OC eres 171,704 | Alabama Great Southern 40,104 
Louisville & Nashville-_- 170,768 | Wisconsin Central____-_ 36,983 
St. Louis Southwestern -__ 142,435) Chic. Ind. & Louisville--__- 34,783 
Mobile & o2 are iar inne sr tp 122,836 

Minn, St. &S.S.M-.- 116,868 Representing 30 roads in 

ay ne & Rilo Grande _. -_- 116,100 our compilation... _- $4,169,383 
a inten aleiceiiiin oe ah tains 99,391 Decreases. 
Seearenthdads & Gt. North. 90,000 | Toledo St. Louis & West_. $42,380 





Note.—Figures in parenthesis after name of road indicate the number of 
lines or companies for which separate returns are given in our compilation. 


EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 




















February. | 1909. 1908. | 1907. 1906. 1905. 1904. 
$ $ Ee ea | ied Ga 
Canadian Pacific) 4,819,000 4,016,000 4,268,206) 4,224,452) 3,056,004) 2,541,862 
Chic Great West 7608,195| 1558,898| ° 643.857, 647.799 (499.274 '595.875 
Dul So Sh & Atl_| 7193,014| 1187927| 7210,250, 204,559 188,422) 171.758 
Gt Northern Syst] 3,267.6482,811.949| 2,656,873 3,188,259 2,553,703! 2,241/342 
Iowa Central....] 7205,930| 7218129} '248,531 (213,049 (169,583) (190,649 
Minneap & St L_] 7253.746] 1252.547| 254,013| 237,995 192:778 178.770 
Minn StP &SSMl 770,039 653,171; 702,339 764,745 523,873) 389.207 
Total .......-. 10,117,572| 8,698,621} 8,984,069| 9,480,858 7,183,727) 6,309,463 
! 





* Results are based on 111 miles less road beginning with 1905. 

b Actual figures of earnings are now used for comparison. 

r Figures are on the new basis of accounting prescribed by the Inter-State Com- 
merce Commission 


EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 














r | ! | 
February. 1909. 1908. | 1907. | 1906. | 1905. | 1904. 
$ $ ee SaaS a 
Buff Roch & Pitts) 7500,978| 515,200; 7582,817| 613,844, 532,433/ 494,520 
Chic Ind & Louis) 7349/950| 1315,167| 1411,022, 408,906. 353,826 366,687 
Grand Tr of Can) } 
Grand Tr W_}02,529,471| 2,357,767, 2,741,838) 2,602,274, 2,268,252) 1,649,525 
Det G H & MJ 
Lilinois Central. -\a4,468,153.a4,389,470, 4,428,661, 4,366,911) 3,513,523, 3,707,757 
Tol Peoria & W.| 81,282)” 94'726| '100'352\ 104/142 2 96/191, 110/916 
Toledo St L & W| 220/893) 263,273) 307,684 312,998 229,195 254,151 
Wabash _______. 1,870,828) 1,771,437, 1,988,266] 1,940,555 1,575,769, 1,522/943 
Weed oS 10,081,559 9,707 040 10,560,640,10,349,630, 8,569,189, 8,106,499 





aE mbraces some large items of income not previously included in monthly returns. 

d+ Includes Canada Atlantic beginning with October 1904. 

r Figures are on the new basis of accounting prescribed by the Inter-State Com- 
merce Commission. 


EARNINGS OF SOUTHERN GROUP. 

















February. 1909. | 1908. 1907. | 1906. | 1905. | 1904. 
$ $ $ $ | $ $ 

Alabama Gt Sou_| 1r283,495| 1243,391) 7324,001| 326,189 215,273, 258,882 
Ala NO & T P— 

NO&WN East_| 7256,719| 1206,679| 71255,623) 1259,952) 172,656 207,734 

Ala & Vicks__-_| 7120,134) 1113,362) 7125,310) 7121,433) 90,333) 119,287 

Vicks Shr & P_| 7111,205) 1113,138) 17137,401| 7113,358 97 013) 134,654 
Cent. of Georgia_| 1916,2 7921,800} 1,049,920) 961 1035) 707,467, 834,466 
Cin NO & T P_.| 1594,977| 17515,202| 1654,735, 709,423) 541 067) 522,293 
Louisv & Nash_b 73,424,640) 73,253,872) 73,696,996, 3,432 952, 2,774,510) 3,113,928 
Mobile & Ohio__| 1792,3 ‘528, 7891,535| ‘788, 371, 556,138) "683,642 
Southern Ry --_ | 73,966,181) 73,663,021) 4,507,702) 4,433,002) 3, HH 3,779,894 
Yazoo & Miss V_| a851,132| a844.456| |826.593| ‘791 248) 58.4 714,790 

yo grcinnmmenac 11,317 ,047/10,544,449 12,469,816 11,936,963 Se 





a Includes some large items of income not previously included in monthly returns. 
db Includes earnings of Atlanta Knoxville & Northern. 
rt These figures are on the new basis of accounting prescribed by the Inter-State 


Commerce Commission. 
EARNINGS OF SOUTHWESTERN GROUP 

















| | 
February. 1990. | 1907. 1906. | 1905. | 1904, 

$ $ 3 5 er ae ae 
Colo & South *--| 11,133,140 71,084,915] 1,026,742} 911,014) 652,655, 569,141 
Denver & Rio Gi/71,319,300| 71,203,200 r1,485,440 1, 405,981, 1,092;813) 1,088,677 
Internat & GtN| 7593, 3, 5,261) "469,742, "397,359, "408,660 
Mo Pac & CentBi 3,510,000 2,945,000, 3, 624 177| 3,459,758 2,741,302) 3,521, 229 

St LoulsS W_...| 7828,762| 686,327, 7842,853| "708,738 529, '669,1 
Texas & Pacific _| r1,122;140] 71,122,999) 71423083) 1,113 od 857 ce 1,0077511 
pee 8,506,342) 7,545,441) 9,097,526) 8,068,247, 6,271,912, 7,264,382 





* For 1909, 1908, 1907, 1906 and 1905 includes all affiliated lines except Trinity 
& Brazos Valley RR. For 1904 we have combined Colorado & Southern and 
7 Worth & Denver City. 

are on the new basis of accounting prescribed by the Inter-State Com- 
merce Commission. 


GROSS EARNINGS AND MILEAGE IN FEBRUARY. 


























i Gross Earnings. Mileage. 
Name of Road. 
Inc. (+) or 
1909. 1908. Dec. (— 1909. | 1908. 
$ $ 3 

Alabama Great South 283,495 243,391 +40,104 309 309 

Ala New Orl & Tex P 
New Orl & Nor East 256,719 206,679 +50,040 196 196 
Alabama & views. - 120,134 113,362 +6,772 143 143 
Vicks Shreve & Pac 111,205 113,138 —1,933 171 171 
Atlanta Birm & Atlan 170,267 113,935 + 56,332 642 423 
Baltimore & ie... 4,955,671) 4,682,348 +273 ,323| 3,992) 4,006 
Bellefonte Central. __- 4,864 4,00 +85 27 27 
Buff Roch & Pittsb’gh 500,978 515,200 —14,222 568 568 
Canadian Northern- -- 502,600 485,600 +17,000| 3,224) 2,874 
Canadian Pacific. ____ 4,819,000} |. 4,016,000 +803 ,000) 9,426) 9,230 
Central of: Georgia. -__ 16,200 21,800 —5,600} 1,915) 1,913 
Chattanooga Southern 5,351 5,581 —23 105 105 
esapeake hio.-| 1,835,612) 1,575,574 +260,038| 1,896) 1,839 
epicage & Alton.___- 855,318 82,594 —27,2 998; 1,005 
Great West__ 608 ,195 558 ,898 +49 ,297 818 818 
Chile nd & Louisville. 349,950 315,167 +34,783 616 616 
Texas Pac. 594,977 515,202 79,775 336 336 
Colorado & Southern_}| 1,133,140) 1,084,915 +48,225) 1,950) 1,953 
Denver & Rio Grande| 1,319,300; 1,203,200 16,100} 2,552) 2,499 
Detroit & Mackinac--_ 89,001 ,043 +13,958 348 344 
Detroit isiede & Iron i sae 125063 pe 438 486 
RLiek dace > ’ 04,562 +9,075 300 300 
Duluth SOY Shore & Atl 193,014 187,927) +5,087 595 591 
Georgia South & Fla... 174,805 167,021 +7,784 395 395 























Gross Earnings. Mileage. 
Name of Road. 
Inc. (+) or 
1909. 1908. Dec. (—). | 1909. | 1908. 
$ $ $ 

Grand Trunk of Can. 

Grand Trunk West 2,529,471) 2,357,767 +171,704) 4,528) 4,528 

Det Gr Hav & Mil. 

Canada Atlantic-- 
Great Northern. -___. 

Eastern of Mini -| 3,267,648; 2,811,949 +455,699) 6,899) 6,653 

Montana Central_- 
Illinois Central ___._-. 4,468,153) 4,389,470 +78,683) 4,519) 4,377 
Internat & Gt North. ,000 03 ,000 +90,000) 1,159) 1,159 
Iowa Central__-...__- 205,930 18,129 —12,1 558 558 
Louisville & Nashville} 3,424,640} 3,253,872 +170,768) 4,388) 4,347 
Macon &  apdptespeprnaae 12,050 11,916 +13 105 105 
Manistique_________- 4,072 2,171 +1,901 73 73 
Mineral _ OBE ITSE NE 59,621 55,776 +3,845 128 128 
Minneap & St Louis_- 253,746 252,547 +1,199} 1,027] 1,027 
Minneap StP &SSM 770,039 653,171 +116,868| 2,394] 2,30 
Mo Pacific & Iron Mt_| 3,379,000; 2,850,000 +529,000} 6,101) 6,091 

Central Branch_-__-_ 131,000 95,000 +36,0 388 388 
Mobile & Ohio______- 792,364 669,528 +122 ,836 926 926 
Nevada-Cal- Oregon ae 24,694 20,271 +4,42 184 164 
Rio Grande Southern. 30,237 40,399 —10,162 180 180 
St Louis Southwestern 828,762 686,327 +142,435) 1,469} 1,469 
Southern Railway____| 3,966,181) 3,663,021 +303,160) 7,016} 7,010 
Texas Central _.._._- 92,057 69,612 +22 ,445 268 268 
Texas & Pacific.____-_ 1,122,140} 1,122,999 —859} 1,885) 1,885 
Toledo Peoria & West 81,282 94,726 —13,444 248 248 
Toledo St Louis & W. 220,893 263,273 —42,380 451 451 
Lo eS ak 1,870,828} 1,771,437 +99,391) 2,515) 2,515 
Wisconsin Central____ 32,215 495,2 +36,983} 1,131] 1,023 
Yazoo & Miss Valley_ 851,132 844,456 +6,676| 1,371) 1,279 

Total (53 roads) ___|__49,515,76|445,382,258| +4,133,506/81,871/80,308 
Net increase (9.02%) _ 
Mexican Roads (not in|cluded in to/tal)— 
Interoceanic of Mexico 516,392 677,530 —161,138 736 736 
Mexican International 539,829 587,560 —47,731 918 918 
Mexican Railway___-_ 569,600 667,100 —97,500 321 321 
Mexican Southern____ 112,321 104,836 +7,485 263 263 
National Rys of Mex-_ 3,944,833 4,261,874 —317,041) 5,129) 5,108 























ITEMS ‘ABOUT BANKS, BANKERS AND TRUST COS. 


—tThe public sales of bank stocks this week aggregate 168 
shares and were all made at auction. No trust company 
stocks were dealt in. One hundred shares of Mercantile 
National Bank stock were sold in one lot at 187144. The last 
prévious public sale was made in January at 190. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 

10 Hanover National Bank___. 545 545 545 Jan. 1909— 540 
} 58 Mechanics’ National Bank. 254 254 254 Mch,. 1909— 260 
100 Mercantile National Bank.. 187% 187% 187% Jan. 1909— 190 


—George S. Terry is to assume his duties as Assistant 
Treasurer of the United States at New York on Monday next. 
Mr. Terry succeeds Hamilton Fish, who resigned in Novem- 
ber last. 


—The State Senate of Nevada is reported to have killed 
on the 17th inst. the deposit guaranty clause of a banking 
bill pending in the Legislature. Every Republican, it is 
stated, voted against the bill, together with three Democrats. 

—The appointment of George T. Cutts of Missouri as a 
national bank examiner at large is announced. Mr. Cutts 
had formerly been a Vice-President of the National Bank of 
Commerce of Kansas City, Mo., having served from the time 
of the reorganization a year ago until last November, his 
withdrawal from the management occurring at the time of 
the resignation of William B. Ridgely from the presidency. 
During the period of the suspension of the institution, from 
December 1907 until April 1908, he conducted the ‘receiver- 
ship. Mr. Cutts is the fourth national bank examiner at 
large named by Comptroller Murray, the others being 
J. M. Logan, Miller Weir and Edwin F. Rorebeck. 


—Protests against the establishment of* postal savings 
banks have been registered in resolutions adopted by Group 6 
of the Iowa Bankers’ Association and Group 6 of the Arkan- 
sas Bankers’ Association. The members of Group 6 of 
the Iowa Association voiced their opposition in the following 
resolution, passed at a meeting on the 1ithinst.: ‘Resolved, 
that on principle we are opposed to the United States 
engaging in the banking business through the medium of 
the postal savings banks and we are particularly opposed 
to the provision of the Carter Bill now pending in Congress 
as recently amended by its author. We believe its in- 
evitable effect will beto transfer a large volume of deposits 
from the country to the already congested money centers , 
and we respectfully request our Senators and Representatives 
in Congress to oppose the enactment of the measure.” 


—A clearing-house association, it is stated, has been 
established in Meridian, Miss. While no regular organization 
has heretofore existed for the purpose, daily exchanges 
are reported to have been made in the past between the 
banks at the office of the. First. National Bank, with James 
Hamm acting as manager. Waltér Broach of the First 


National Bank and R. C. Weems of the Union Bank & 
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Trust Company are credited with perfecting the organization . 


of the association. 


—In a decision handed down on the 15th inst., the Supreme 
Court of Pennsylvania upholds the validity of the $2,000 ,000 
bonds given by several of the directors of the failed Allegheny 
National Bank of Pittsburgh to secure the deposits of the 
Commonwealth, thus affirming the decision of Common 
Pleas Court No. 2 of Allegheny County. The directors had 
sought release from the responsibility on the ground that 
the Board of Revenue Commissioners had authorized the 
substitution in April of last year of the bonds of two surety 
companies in place of those of the directors, which had 
been given some years ago during the term of a former 
State Treasurer. The substitution, however, was not 
agreed to by the State Treasurer in office and judgment 
against the individual bondsmen was obtained by Attorney 
General Todd. The Supreme Court decision in part says: 


“We cannot agree that there can be no recovery. because the bond in 
question was taken in the name of a particular State Treasurer and was only 
intended to cover defaults occurring during the term of office of the official 
n whose name it was taken. The bond in terms negatives this theory, 
It was taken to secure deposits during the term of the Treasurer named or 
his successor in office so long as the State funds are deposited in the in- 
stitution bound by the bond. 

Nor is there any merit in the contention that the bond was only intended 
to cover moneys deposited at the time it was given or at most during the 
term of the Treasurer then in ofice. Such a construction would do violence 
to the plain intention of the parties as gathered from the bond itself, the 
purpose for which taken, and the course of business dealings between 
the State and the institutions carrying its balances on deposit. 

These bonds are continuing obligations to protect the State against 
oss so long as moneys are deposited in the institution giving them. Such 
bonds may be surrendered and new or additional ones may be taken in lieu 
thereof, but when this is done all of the constituted authorities having 
to deal with the subject must join the act in the manner provided by law. 

In the present case the old bond was not surrendered by the State Treas- 
urer and it could not be done without his consent, nor could it be done by 
him alone without the approval of the board. These requirements of 
the law were not complied with and the obligation of the bondsmef to 
answer for the default of the bank still remains. 

Judgment affirmed.’’ 

—aA bill giving authority to trustees of failed corporations 
to settle claims in behalf of the institutions which they repre- 
sent, subject to court approval, has been passed by both 
branches of the Ohio Legislature. The particular purpose 
for which the bill was designed, it is understood, was to per- 
mit an adjustment of the differences between the Ohio Ger- 
man Fire Insurance Company and the failed Citizens’ State 
Bank of Napoleon, Ohio, without recourse to lengthy liti- 
gation entailed under the old law. The bank assigned on 
Dec. 16, following the failure of the insurance company, 
the assignment, it was reported, having been due to over- 
loans made by the Cashier of the bank to the President of the 
insurance company. 


—The system of bank examinations, which has been 
adopted by the clearing-house associations of several 
cities, notably, Chicago, Minneapolis, Los Angeles, &c., 
s to be put into operation by the St. Joseph, Mo.,Clearing- 
House Association, according to the Chicago ‘“‘Tribune’”’. It 
s stated, however, that in the case of the St.Joseph Asso- 
ciation the work will be delegated to the firm of Marwick, 
Mitchell & Co., the chartered accountants, who will likely 
appoint one of its examiners to permanently take charge 
of the same. 


—It is reported that Joseph L. Mohundro has succeeded 
A. W. Engle, resigned, as bank examiner of the State of 
Washington. Mr. Engle was appointed examiner in 1907, 
following the passage of the law, providing for the creation 
of the office, which went into effect on June 14 of that year. 


—At the annual convention of the American Bankers’ 
Association, to be held in Chicago in the week of Septem- 
ber 13, the business sessions will be conducted in the 
Chicago Auditorium Theatre. The theatre is connected 
with the Auditorium Hotel and the Annex, which will 
be the headquarters of the association in the Convention 
cit) ymaking it particularly convenient for the members. 
A resolution has been passed by the Chicago Clearing-House 
Association requesting the banks in that city not to engage 
rooms in bulk for their customers. This will thus leave 
the hotels open for the bankers of the country to reserve 
their own accommodations, and they will be taken care of 
according to the date of their application. 


—The Executive Councilof the American Bankers’ Associa- 
tion will hold its spring meeting at Briarcliff Lodge, Briarcliff 





Manor, N. Y., during the week of May 3. Monday, the 3d, 
will be set aside for section and committee meetings, and 
Tuesday and Wednesday, the 4th and 5th, for council 
meetings. Briarcliff may be reached either on the main line 
of the New York Central RR. at Scarsborough Station, or 
on the Putnam Line of the New York Central, at Briarcliff 
Manor station. 

—Plans for the consolidation of two local trust companies 
—the Equitable and the Bowling Green—have been formu- 
lated, and will be carried into effect at the end of the month. 
The Bowling Green Trust Co. is to lose its identity in the 
merger, the business of the two institutions being continued 
under the name of the Equitable Trust. There is to be 
no increase in the capital of the latter, the amount remaining 
at $3,000,000, and the existing stockholders retaining their 
present holdings. The Bowling Green has a capital of 
$1,000,000 and surplus and undivided profits (Jan. 1 1909) 
of $2,973,389. Under the merger agreement the value of its 
capital, surplus, undivided profits and good will is taken at 
$4,112,068 29—the equivalent of $411 21 per share. For 
the surrender of their holdings, the stockholders of the 
Bowling Green are to receive $410 29 per $100 share, or a 
total of $4,102,900, and it is proposed to distribute among 
the employees of the company the sum of $9,168 remaining 
after this payment. The consolidation will add nearly 
$15,000,000 to the deposits of the Equitable, which on 
Jan. 1 1909 amounted to $22,490,318. The Equitable will 
continue its main office at 15 Nassau St., and besides its 
Fifth Avenue branch recently opened, will maintain for the 
present a branch to be known as its Bowling Green branch. 
Meetings of the stockholders of the two institutions will be, 
held on March 31 to ratify the merger agreement. The 
board of the consolidated company, as announced, contains 
but four members of the Bowling Green Trust; they are 
Harry C. Bronner, Edwin Gould, Edward T. Jeffery and 
Winslow 8S. Pierce. The full board will be made up of the 
following members: C. F. Adams 2d, C. B. Alexander, 
Harry C. Bronner, U. H. Broughton, F. R. Coudert, Paul D. 
Cravath, W. H. Crocker, T. De Witt Cuyler, William A. 
Day, M. Hartley Dodge, John F. Dryden, Edwin Gould, 
E. H. Harriman, T. H. Hubbard, E. T. Jeffery, Bradish 
Johnson, Otto H. Kahn,.Alvin W. Krech, L. F. Loree, 
Paul Morton, Ralph Peters, Winslow 8. Pierce, Henry 8. 
Redmond and V. P. Snyder. Alvin W. Krech, who has 
been President of the Equitable Trust since June 1903, will 
continue at the head of the institution, and will have the 
following assistants in the official staff: Lawrence L. Gilles- 
pie and Frederick W. Fulle, Vice-Presidents; Lyman 
Rhodes, Secretary; H. Mercer Walker, Treasurer; Richard 
R. Hunter, Assistant Secretary, and Herman J. Cook and 
George M. Stoll, Assistant Treasurers. The Equitable Trust 
Co. has been operating under its present title since May 1 
1902, the name having been changed at that time from the 
American Deposit Co. Its capital was increased from 
$1,000 ,000 to $3,000 ,000 in 1903; the new stock was put out 
at $500 per share, thereby raising the surplus from $500,000 
to $8,500,000. The present surplus and undivided profits 
are $10,600,000. A consolidation of the Equitable and the 
Mercantile Trust Companies was planned in June 1907, but 
abandoned a year ago, notwithstanding the fact that the 
litigation instituted by a small minority stock interest had 
resulted in a decision upholding the merger. The Bowling 
Green Trust Co. was originally known as the Produce Ex- 
change Trust Co.; the change in the title occurred earlyin. 
1900. Several years ago (in June}1906) the company reduced 
its capital from $2,500,000 to $1,000,000 through the sale 
of $1,500,000 of New York City bonds in which its capital 
was invested, the stockholders receiving 60% of the par 
value of their stock in cash and 40% in new stock. The 
surplus was at the same time increased from $2,500,000 to 
$3 ,000 ,000. 

—The Fourth National Bank of,this city, through the 
purchase of real estate adjoining its present building at 
Nassau and Pine streets, has become the owner of the entire 
block on the east side of Nassau St. from Pine to Cedar 
streets. The property which the bank has just taken over 
was acquired from the Germania Life Insurance Co.; it has 
an area of about 4,900 square feet, measuring 73.1 feet on 
Nassau St. and 73.2 on Cedar St. While the purchase price 


has not been divulged, it is understood to have been in the 
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neighborhood of $1,500,000—the figure at which the Insur- 
ance Co. had been holding the property. This would make 
the price per square foot about $307, a rate for city property 
which has been exceeded in but three or four instances. The 
Fourth National also owns, in addition to the building occupied 
_by it and the present acquisition, a lot at 22 Pine St., the 
combined . properties thus owned having frontages of 149.8 
feet on Nassau St., 94.1 feet on Pine St. and 73.2 feet on 
Cedar St. The site is to be improved with a modern office 
building, which will contain suitable ground floor quarters 
for the bank. It has not as yet been announced when the 
work of construction will begin. The Germania Life Insur- 
ance Co. is entitled to occupy its present quarters for two 
years under an agreement held by it, but it is not thought 
that the company will interfere with any plans which might 
be developed for carrying the work of construction to com- 
pletion before that period. The location of the property is 
considered particularly advantageous, the fact that there 
are no high buildings in the surrounding territory serving 
to insure for the building excellent light. 


—A quarterly dividend of 5%, representing an increase 
of 1% over the last disbursement, and raising the rate from 
16% to 20% per annum, has been declared to the stockholders 
of the Title Guarantee & Trust Co. of this city, payable 
March 31 to holders of record March 23. 


—The 4% quarterly dividend declared by the Equitable 
Trust Co. last week, payable March 31, is an increase of 1% 
over the last previous declaration, which was 3%. 


—The Union Exchange Bank of this city has entered the 
national system, taking the name of the Union Exchange 
National Bank. The plans of the institution to organize 
under the Federal laws became known last December, when 
action toward increasing the capital from $750,000 to $1,- 
000,000 was taken. The bank announces a combined capital 
and surplus of $2,000,000, and total resources of $11,000 ,000. 
It began business in June 1903. Henry 8. Herrman is Presi- 
dent and David Nevius Vice-President and Cashier. 


—The Columbia Trust Co. of this city this week declared 
an initial quarterly dividend of 2%, payable on March 31. 
The institution has a capital of $1,000,000 and was organized 
in 1905. In its latest statement (Dec. 31 1908) it reported 
surplus and profits of $1,311,260 and gross deposits of $11,- 
029,857. 


—The Metropolitan Bank of this city placed its stock on 
an 8% basis this week through the declaration of a quarterly 
disbursement of 2%. The former rate was 144% quarterly. 


—T. De Witt Cuyler and Moses Taylor Pyne were elected 
directors of the United States Mortgage & Trust Co. of this 
city at a meeting of the stockholderson Thursday. William 
A. Jamison has been elected a member of the Executive 
Committee. 


—Work on the proposed addition to the building of the 
Rochester German Insurance Building of Rochester, N. Y., 
is to begin immediately, the contract for the construction 
of the same having just been awarded. As noted in an item 
a year ago, the improvements to be made will also give to 
the National Bank of Rochester, which is housed in the same 
building with the insurance company, increased banking 
facilities. The main banking room on the ground floor will 
be enlarged to the extent of 2,500 square feet, and addi- 
tional space will likewise be provided for the officers’ rooms 
and other rooms. It has also been decided to locate the for- 
eign department on the second floor. The addition is ex- 
pected to be completed in another year. The insurance com- 
pany is to occupy two floors of the new building, besides its 
present quarters. Eugene Satterlee is President of both 
the bank and the insurance company. Peter A. Vay is 
Cashier of the bank. 


—tThe Faneuil Hall National Bank of Boston was formally 
placed in voluntary liquidation at a meeting of its stock- 
holders on the 16th inst. The institution was recently taken 
over by the Beacon Trust Co. and is now operated as a branch 
of the latter. For the convenience of the business men in 
the vicinity the branch is open from 7 to 10 p. m. on Satur- 
day night. 

—Frederick M. Varney, formerly Cashier of the First 
National Bank of Somersworth, N. H., pleaded guilty to an 
indictment charging the embezzlement of $85,000 of the 





—== 
bank’s funds, and was sentenced on the 16th inst. to five 
years in the Federal Prison at Atlanta, Ga. The institution 
closed its doors on Dec. 16, following the disclosure of the 
shortage, but reopened on Feb. 8. 


—The sale at auction of three shares of stock of the Girard 
Trust Co. of Philadelphia at $892 per share was reported 
this week, the highest price, it is said, ever paid for stock 
in any financial institution in Philadelphia. The company 
has a capital of $2,500,000, in $100 shares. 


—Notice has been issued of a special meeting of the stock- 
holders of the Franklin Trust Co. of Philadelphia to be held 
on May 20, at which the question of increasing the capital 
from $200,000 to $400,000 will be submitted for action. 


—The proposition to increase the capital of the American 
Bank of Philadelphia from $50,000 to $100,000 wag ratified 
at a special meeting of the stockholders on the 1tith inst. 
One-half of the new issue, it is stated, will be offered to the 
present stockholders at $60 per share and the other half to 
new interests at $70 per share. The bank began business 
last June. It is located at Broad St. and Passayunk Ave. 


—Thomas E. Long has been elected President of the Real 
Estate Savings & Trust Co.of Allegheny, Pa., to replace the 
late James Richey Jr. Mr. Long had heretofore been Vice- 
President and is succeeded in that office by James N. Dun- 
can. 


—Augustus E. Rice, President of the Ohio Bankers’ Asso- 
ciation, died on the 15th inst. at the age of sixty-two years. 
Mr. Rice was also President of the Croghan Bank & Savings 
Co. of Fremont, Ohio. 


—The directors of the Harris Trust & Savings Bank of 
Chicago have declared a quarterly dividend of 214%, pay- 
able April 1 to stockholders of record March 17. This is an 
increase of one-half of 1% in the quarterly payment and 
places the stock on a 10% basis, as against 8% heretofore. 
The sum of $250,000 has been transferred from undivided 
profits to surplus account, making the latter now $750,000. 

—N. O. Werner, formerly President of the Swedish- 
American National Bank of Minneapolis, absorbed by the 
Northwestern National Bank of Minneapolis last December, 
is one of the principals in the movement to establish a new 
Federal institution in Minneapolis, the application to or- 
ganize which was approved at Washington on the 11th inst. 
It is stated that Mr. Werner will be President of the new 
institution, which is to bear the title the Scandinavian 
American National Bank, and is to have $250,000 capital. 
The proposed bank is to occupy the quarters formerly used 
by the Swedish-American National, and is to begin business 
early in May. 

—C.C. Waller, former President of the Southern Bank & 
Trust Co. of Fort Smith, Ark., which failed in March 1906, 
is reported to have been sentenced to a term of two and a 
half years in prison and to pay a fine of $750, following his 
conviction on charges of embezzlement. Under an appeal 
the accused was released on bonds of $50,000. 

—It is stated that at the annual meeting of the Colorado 
Bankers’ Association, to be held at Denver on June 21 and 
22, action will be taken toward forming a Rocky Mountain 
Bankers’ Association—the organization to comprise the 
banking associations of all the Western States. 

—The Gate City Bank of Kansas City, Mo., purposes to 
increase its capital from $100,000 to $200,000, and to or- 
ganize under the national system. These changes are to 
occur within the next two months. The new issue of stock 
is to be disposed of at $125 per share, and the premium, $25, 
placed to the surplus account. 

—Myron R. Sturtevant has been elected a Vice-President 
of the Central National Bank of St. Louis, of which H. P. 
Hilliard recently became President, as noted last week. 
Mr. Sturtevant had heretofore been Cashier of the bank, 
and he is succeeded in that office by J. A. Berninghaus, 
who had been an Assistant Cashier of the Mechanics-Ameri- 
can National Bank 


—The name of the Kentucky Title Savings Bank of Louis- 


ville, Ky., has been changed to the Kentucky Title Savings 
Bank & Trust Co. The change went into effect Feb. 1. 


—The Hermitage Bank & Trust Co. of Nashville, Tenn., 
has been incorporated with a capital of $300,000. The list 
of incorporators includes the name of State Comptroller 
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Frank Dibrell, who, it is expected, will be President of 
the new organization. The company will conduct a 
general banking and trust business. 


—The bankers’ associations of Alabama and Mississippi 
will hold their annual conventions on May 11 and 12 at 
Mobile, Ala., and Columbus, Miss., respectively. After the 
adjourfnment of their meetings the members of the two or- 
ganizations are to be the guests of the New Orleans Clearing- 
House Association. The annual meeting of the Louisiana 
Bankers’ Association is to take place May 13 and 14. 


—An application to organize the American National Bank 
of Meridian, Miss., with $200,000 capital, has been approved 
by the Comptroller of the Currency. 


—John Victor, previously Cashier of the People’s National 
Bank of Lynchburg, Va., has succeeded J. W. Ivey in the 
presidency. Mr. Ivey has taken the place of former Vice- 
President J. D. Langhorne, and G. E. Vaughan succeeds 
to the cashiership. 


—The South Texas National Bank of Houston, Texas, 
removed last week to temporary quarters, pending the con- 
struction of its handsome new bank building, which when 
completed will be one of the finest structures in the South. 


—Frederick Terrell has advanced from the vice-presi- 
dency to the presidency of the City National Bank of 
San Antonio, Texas, succeeding George C. Saur as head of 
the institution. 


—A.L.C. Magruder has taken the place of J. M. Bennett 
Jr. as Cashier of the National Bank of Commerce of San 
Antonio. 


—George Roeth has become President of the Union Na- 
tional Bank of Oakland, Cal., succeeding James L. De 
Fremery, who takes the post »f Vice-President heretofore 
held by Mr. Roeth. J. H. Perii.2 is Cashier. 


—The stockholders of the London-Paris National Bank of 
San Francisco, at a meeting on the 8th inst.,authorized the 
issuance of $1,500,000 new capital, increasing the amount 
from $2,500,000 to $4,000,000, and ratified the consolidation 
plans entered into with the Anglo-Californian Bank, Ltd. 
The consolidated institution, which will be known as the 
Anglo and London-Paris National Bank, will begin operations 
on April 1. 

—The Mercantile Trust Co. of San Francisco is said to 
have purchased the business of the safe deposit department 
of the California Safe Deposit & Trust Co. of San Francisco. 
The latter institution suspended in October 1907 and is in 
charge of Edward J. Le Breton as receiver. 
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STOCK OF MONEY IN THE COUNTRY .—tThe following 
table shows the general stock of money in the country as well 
as the holdings by the Treasury, and the amount in circula- 
tion, on the dates given. The statement for March 1 1908 wil? 
be found in our issue of March 28 1908, page 771. 

Stock of Money Mch. 11909 ——Money in —. 


In United Held in Mech. 1 
States. Treasury .d = th a 
$ 
Gold coin and bullion. _..*1,656,725,109 186,394,881 609,988,359 633,804,057 
Ole CORRIRCACENL Ac aciuice {epodesinsvs 47 699,690 812,642,179 791,661,899 
Standard silver dollars.... 563,791,812 6,878,913 72,158,899 86,539,225 
Silver certificatesia....... -.......... 13,342,608 471,411,892 446,191,369 
Subsidiary silver.._......-. 155,622,140 24,855,000 130,767,140 127,388,912 
Treasury notes of 1890__-_- 4,468,000 15,336 4,452 ,664 5,308,501 
United States notes.....-.- 346,681,016 10,922,510 835,758,506 337,053,315 
National bank notes... --- 678,285,600 30,686,733 647,598,867 664,719,363 








Total_.......---....-.3,405,573,677 320,795,671 3,084,778,006 3,092,666 ,641 

Population of the United States March 1 1909 estimated at 88,448,000; circulation 
per capita, $34 88. 

* A-revised estimate by the Director of the Mint of the stock of gold coin was adop- 
ted. in the statement for Aug. 1 1907. There was a reduction of $135,000,000. 

a For redemption of outstanding certificates an exact equivalent in amount of the 
appropriate kinds of money Js held in the Treasury, and is not included in the account 
of money held as assets of the Government. 

d This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in national bank depcsitaries to the credit 
of the Treasurer of the United States, amounting to $59,696,892 90. 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department. 


APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 


The Farmers’ & Merchants’ Bank of whe ey Cal., into ‘‘The First 
National Bank of Woodland.’”’ Capital, $200,0 
The Okanogan Valley Bank, Okanogan, Wash., A “The First National 
Bank of Okanogan.”’ Capital, $25,000. 


NATIONAL BANKS ORGANIZED. 
Certificates Issued March 8 to March 13. 


wouetar Houston National Exchange Bank, Houston, Tex. Capital, 
pili He S. Fox, Pres.; Henry S. Fox Jr. and Jos. F. 
» V.-P’s:; C. Munger, Cashier. 
9 .354—The my t National Bank of Lewisville, Ark. Capital, $25, £00. 
. W. mith, Pres.; C. C. DuBose and Ed. Alexander, V.-P’s 


Gladney, Cashier M “ stad, 9490,- 
a Mo, “ag 


9,355—The W Merchants’ National Bank of tea 
Russell E. Shepherd, Pres.; Rey J 
ational Bank of sootteviis Ky. Capital, 
ale, V.-P.; A. S. Gardner er; Gard: 


000. 
9,356—The Allen Count 
$25,000. F.J. 
m- Cashier. Conversion of The Allen County Bank of 
Scot ie. 
9,357—The Commercial Rationel F Beak, of Beaumont, ts. Pee age $150,- 
ap" John C. Ward, T. W. Garrett and Carroll, 
-P’s; F.. M. Law, Sichior, “Ru eres Cox, Asst. Cashier. 
9, 358—Ualted States National Bank of Newberg ~~ Capital, $50,000. 
Hoskins, Pres.; S. L. Parrett, V. x of Cc. Co cord, Cashier: 
Ue Crozer, “Asst. Cashier. Conversion jt) the Bank of Newberg. 


VOLUNTARY LIQUIDATIONS. 


6,067—The Alvord National Bank, Alvord, Tex., Jan. 16 1909. 
8,568—The Farmers National Bank of Midlothian, Tex., Feb. 20 1909. 
8 *209—The First National Bank of Hastin Okia., Feb. 27 1909. 
6, *052—The First National Bank of Cordel " Okla., Feb. 5 af 909. 
73 '967—The First National Bank of Waukomis, Okla., Feb. 10 = 
7,996—The First National Bank of Terral, Okla., Feb. 12 1909 
8,631—The American National Bank of Winchester, Tenn., March 151909. 
6,058—The First National Bank of Sayre, Okla., Feb. 20 1909 
5.766—The First National Bank of Elk City, Okia., Feb. 23 1909. 
He *082—The National Exchange Bank of Springfield, Mo., March 10 1909. 
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English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London, 
Week ending March 19. 





= Mon. Tues. Wed. Thurs. Fri. 
Silver, per oz_......--... d. 23% 23 5-16 23% 23% 23% 23% 
Consois, new, 2% percents.__ 841-16 83% 84 1-16 83% 83 11-16 835% 
For account..._......__- 841% 83 15-16 84% 83 11-16 8334 &3 11-16 
French rentes (in Paris)._fr. 98.20 97.90 98.20 96.85 97.00 97.22% 
Amalgamated Copper Co_._. 6934 69% 6934 6934 69% 6954 
db Anaconda Mining Co___-__- 8% 8% 8% 83% 83% 8% 
Atchison Topeka & Santa Fe ins oid 106 106% 105% 105% # 105% 
Po cab wn.cs dk ss Gul 105 105 105 104% 105 
Baltimore & Ohio____._...- 110% 109% 110% 109% 110 110% 
aa, & ican. ered ine ial 96 96 96 96% 9614 96% 
Canadian Pacific. _......._- 171% #1x°170% 171% 170% 170% i171 
Chesapeake & Ohio___-___- 68 67% 68 68% 70 70% 
Chicago Great Western ----- 6% 6% 6% 6% 5% 5 
Chicago Milw. & St. Paul__.14544 145 145% 146% 146% 148 
Denver & Rio Grande--_-___- 45 45 45 45 46 45% 
PRUNE. 24 Sains 87 87 87 87 87 87% 
WE ee howe se adacbhaene 24% 24 241 25 245% 2414 
First preferred__.......- 39 38% 39 39% 39% 39 
Second preferred_......- 30% 30% 30% 31% 31% 31g 
Illinois Central___......... 144 1444 144 144% 145 145 
Louisville & Seaman as dice 132% 131% 1323 133 133% 133% 
Mexican Central__......... 21 21% 2 21% 21 
Missouri nana & Texas... 41% 41% 415% 4 42% 41% 
EE ae caacwawce 746 74 74% 75 75 75 
National RR. of Mexico_._. 43 43 43 43 43 43 
N. Y. Central & Hud. River_126% 126% 1263%% 127% 128 127% 
N. Y. Ontario & Western... 464% 455% 464% 46 47 46% 
Norfolk & Western._....___ 89% 9 89% 89 90 90 
a en oe Eee 88 8814 884 884 88% 88% 
Northern Pacific..........- 140% #140 140% 140% 141% =#« i141 
@ Pennsylvania__....._____ 66% 66 6614 66% 66% 66% 
@ Reading Co.............. 63% 64% 63% 65 66 66% 
a First preferred__...____ 46% 4614 4644 46% 464% 46% 
a Second preferred__.____ 47 47 47 47 47 47 
oe a _, Se 23 22% 23 23 23% 23% 
Southern Pacific.....______ 118% 119% 118% 119% 119% 119% 
" } ” eR. 24 24 24% 24% 2454 
7 Se a 63% 63 631% 63 634% 
— RA, 179% 179% 179% 181% 182% 183 
SS aa 97% 9734 97% 9744 9734 97% 
vs 5. Steel Corporation... ___ 45 454% 45 46% 45% 45% 
Preferred .............. 13 112% 113 114 113% 113% 
Wabash Gaeta ie tds oh io eins seh ae 18% 17% 18% 18 18% 18 
INE nthena cb cdewons 46 4416 46 454% 46 45% 
Extended 4s............ 75 75 75 75 75 75 
Wi Price per share. 0£ sterling? e “y 








DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 








Per When Books Closed. 

Name of Company. Cent. | Payable. Days Inclusive. 

Railroads (Steam). 
Atlantic Coast Line RR----...-.-.---- 2% |May 10j)April29 to May 10 
Beech Creek, guaranteed (quar.)...-...-.-- 1 April 1/Holders of rec. Mch. 23 
Belt Ry. of Chicago (quar.)_.......-.-.- 2 Mech. 31 Not closed. 
Boston & Albany (quar.)......-...---- 2 Mch. 31)|Holders of rec. Mch. 64 
Boston & Maine (quar.)_...-...-..--- 1% |April 1)Holders of rec. Mch. 10 
Canadian Pacific, common .........--.- 3 Mch, 31/Mch 2 to Apr 1 

Common (extra) ........-.......... \% |Mch. 31\/Mch. 2 to Apr. 1 

i as i an hein tmaiien cag 2 Apr. 1jMch. 2 to Apr. 1 
Chicago & Eastern Ill., pref. (quar.)_.__.| 1% {April 1)Holders of rec. Meh. 20 
Chicago & North Western, pref. (quar.).} 2 April 1)Holders of rec. Mch. 15 
Chicago & Western Indiana (quar.)....| 1% |Mch. 31 Not closed. 
Chicago Rock Island & Pacific (quar.)._| 1% |April  1|Holders of ree. ice Se 
Clev. Cinc. Chic. & St. L., pref. (quar.)} 14% |April 20)Holders of rec. Mch. 
Col. & Southern Ist & 2d preferred._..| 2 April 1/Mch.21 to April “| 
Delaware & moe CN dacs cuanakec« 2% |Mch. 20)Holders of rec. Feb. 27 
Grand Trunk Ry.— 

i. wamemenue sen 2 BR, Te civcdenssemiadaninse 

rp. | ergs & 5 SON, SES RSS aS TT 

os on oc a piwcine a 2% pO at RR A 
Interborough Rapid Transit (quar.)....; 2% j|April 1)Mch.20 to Mech, 31 
Kansas City Southern, pref. (quar.)...--- 1 April 15|/Holders of rec. Mch, 31 
Manhattan, guar. (quar.)_........._.. 1% |April 1)/Mch.13 to Mch, 24 
Minn, St. P. & S. 8. M., com. (No. 12)_.| 3 April 15/Holders of rec. Mch, 26 

a Ge OO a See Ree 3% {April 15|/Holders of rec. Mch. 26 
N. Y. Central & Hudson River (quar.)..| 134 |April 15|Mech.27 to april 21 
N. Y. Lack. & Western, guar. (quar.)--| 134 |April 1|Holders of rec Mch 15 
N.Y.N.H. & Hartford (quar.).-...---- 2 Mch. 31)Holders of rec. Mch. 15 
Pitts. Bessemer & Lake Erie, common; 1% |April 1)Holders of rec. Mch. 15 
Pitts. Ft. W. & C., reg. guar. (quar.)..-.. 1% |April 6)Mch.14 -to April 6 
Pitts. Ft. W. & C., special guar. (quar.) ..| 1% |April 1/Mch.16 to April 1 
Pitts. Youngst. & Ashtab.,com.épref.| 3% |Mch. 25)Holders of rec. Mch, 15 
Reading Company, 2d preferred......-.-- 2 May 10/Holders of rec. April 22 
St. Louls & San Francisco— 

Chic. & E, Ill. pf. tr. certfs. (quar.)..| 134 |April 1|Mch.18 to April 1 

K, C. Ft. S. & M. pf. tr. certfs. (qu.)__| 1 April i}/Mch.18 to April 1 
Southern Pacific, com, (quar.) (No. 10)_._| 134 {April 1}---.....---.---------- 
Southern Railway— 

Mobile & Ohio trust certificates. --__. 2 April 1)/Mch.16 to Mch. 31 
Toledo St. Louis & Western, preferred; 2 April 15}Holders of rec. Mch. 31 
— Pacific, common (quar.).......- 2% |April .1}Holders of rec. Mch. la 

BE Saute teen: San wtnacaseccas 2 jApril 1|Holders of rec. Mch. la 
West ‘Sermey & Seashore. .......... ~---| 2 |April 1)Holders of rec. Mch. 15 
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Closed. 
Per | when ‘Dass fndapine. 
Cent. | Payabie. 
Company. ‘ eul15 
Books fedenins + a ncluded). 2 |jApril 5) Holders s 9 Mente 
Hen. | Payabte.| Dave Inchatoe. "shoe Machinery, com, (quar.)D. ing [Abril S|tolders of ree: Meno 
Ci Shoe Mai watthianinn nebdeoe Apr of rec. . 
me of Company. - to April 1: me PG ND va cn ctietecaieactcea 13 April - Holgen of ree. ie. 1 
== yt EPR PE 1|Holders of ‘ree. a 2 8. Finishing, pre), (qua) (No. 39). 15 [April [Holders of to Aprilia 
& OeS . Mech. seen tte te een 1% |Ap h. 16 9 
Street and E = pref. (quar.) 1% | April Holders of rec h.16|U.8 No. i) ..- --...... Mech. 30/Me free Meh. 
ies Ry. & L., 5 RES I Apr. 1 7 to Mech. : Common (i ther, pref. (qu 255 : % . 31)Holders o April}l5 
enol gg Nlguard!  AD be @, Beo--] 1 tame. alias ae da 4 t Oe be ae Diedh: tema te dy ao? fee 
Bangor Ry. nsit Oo. (No. ule See Te 1) Holders .Mch. 6 | Un hy Fs qaplanardihs peewee April 15 of rec. Mch, 
Chlongy Clty Hy. GURY #2 [Abril I/tfolders of re Meh: 18 | Gian Copper faa yennson- yeee=| hf [ABEL talon ote. Meh, “f 
Chi owe «lal essen, Aa ril 1)Ho f rec. Mch. inia-Caro h (quar.)...... 2% Ap 3% declared, 
ee Eg alah pega. 1% |Ap Holders 0 15 | Virg cong ya hay hen tock. d 3% 
tion. (No.11) April 1 f rec. Mch. Western Unio ke (quar.)_ common s 
fladelphia Trac ref. (qu.) oe D Holders 0 h 10] We Air Bra 10% in 
peer Cae Phu. cau. 26)| “14 aon 3 Frolgers of res. Meh. 19a Sere a Apr 16. and 115% payable Oct 15, the following, not 
Ridge Av gap me de a ba April 1/Holde ft ree, Mch, 6 able April 15 4 : urities tion. 
St. Jos. Ry., ric, pret. (No. 17 a5 oe ‘April . 1|Holders of reo aan, $8 134% pay: Among other sec tly sold at auc 
Seattle Electric, ) Ry. & Light (quar.). oak: can aril 1/Holders o Mch. 19 ‘Sales.— m d, were recen y 
£isa se nibOoi p ders of ree. 26 | Auction : he Boar 
Springfield sa (quar.) . . T.)-..| 1% April 1/Hol f rec. Mech. lt in at the & Son: 
TrECtn Redoable wed We (quar3| 194 April 1|Holders 0 to. Apri 1 | regularly dea H. Muller i, 
Tri-City Railw Transit, Minn., D ferred... 2% Abril 1/Mch, 26 to April 1 r 54 Messrs. Adrian nsumers’ Biscu ‘3 
Twin City mr of Indiana, pre ee ee ‘Ari 1/Mch. 17 to April 1 By } Stocks. $27 | ° Mae Co----.--- RR. Co. 
Union Tract , at Louis, pref. ae tees.) 1% April 1|Meh. 23 to April 1 n Lead Co. com_- ¥ ichmond Li: & R $6 per sh. 
United Rys. sf Elec., Providence on....| 3% Ari 1|Mch, 25 100 Mexica Electric Mfg. Co., $5 6} «(112 Ri ting trust ctfs. ) iieate 
United Trac. t, Boston, m. (qu) (Nos 4% |Ap f rec. Mch. 10 50 ee B, 2 ogee n nen an os ae Land Syn $21 per sh. 
Wast Indiabise Go Led tom. “ S teen OG ae t Westonester “Fire a | i he 5G tack. :. , Co_-260 4 
ee ee ee --| 246 hee ee an Meh. 31 | 630 Westchester ‘Fire Ih 130-3903 4 | Germania Fire ina. © c. 
oo eeecerne- 5 -tasen © -iaedies oF tae. h. 31 rae Chis ik: Ge’ 1884 , oe: a Whine & OL pInc., 
olf Sheet tat eae : April 1 to Mch. City R 1,461 i nantes. 0 
Coal & ro pt tae Sere Free : April 1/Men. 31 of rec, Mch. 25 | 5 114 Gere ntek Ins. Poke of ae ef eee ES = 
yee Ah 5 ves abelian 1% |Mch. 31/Holders 31 Hh Fidellty Fire Ins. C 295 4 Brite & gt ben Bank. _254 
Mechantes’ Nation wna saa nnnnnn anne ¢ |Mch. to Mch. 10 Fic Son yea OF ales ae ee reo 
Ninetleath Wend Geonthiys 27 Mm. ot ltuidies of tea: Woe ae ‘tied iain ig Gon 30 EW. Bliss. pret. - 
es Trust ee weneen-- , Mech. 31 se pe of rec. es 7 000 Bingham Gold aes Co. $19 Bonds. St. Ry. 
cc apebeer onions Mech 31/Ho of rec. Mch. 3 st Shore Term Co... lot 00 oe ta” 5s, 1929, 
Columbia es carenososhenien ees 3 Mch. 31|Holders to April 1 25 Ea: State Devel. $3 0 f Phila. ist whed___ 50 
Equitable (q war.)---2222-0.-- a 5 April 1|Mch. 17 f rec. Mch. 20 50 Inter-s Powd. Mfg. Co 187% | Oo. 909 coup. attac 6s_. 04% 
faunas /Quar) a ean acoso eeehaees 3 April 1 Meh. 25 to” Meh: +] 50 Mercantile Nat, ar - he af gancla tiv, Ry- 
a Title Ins. Trust, Biivn. (quar.). H Mch. gi ue. 20 to oe Hy = Hanover tg Me $10 Per ah. bth 300 Mesenga bcs J.&D. -20 & int. 
Loan _ tin nine Mch, ‘ 24 to * 293 Beaver Nat. (Na Eee Coal Co.1s Coal 
Mercantile quar.) <a ena scnneennne 6 Meh. 31)Mch. f rec. Mch. 2. 90 age Bond O.- m. 16 K Consolidation J 100 & int. 
Mercantile (qua i oe TO. FAP -2- ohonz 8 Mch. 31/Holders of ree, Meh, 20 50 Mortga tyRy.&Lt.Co. All 51.000 8, 1922, J, & J_- 
Metropolitan (q (a P aceon ate a ssn asens 5 April 1|Holders o to Mch. 31 200 Tri-C oni Co. of A 120 1st 4 4s, ll wing are 
New York amg ge (quar. 25 Meer Beek, = jae otha oe 20 Amer. County, Pa_____- k.—The follo Iso 
Tile Guarantee f America (qua?.)...--~- 3 D' April 1 gheny for the Wee March 13; a 
Ran a ee Mit 22 80: (Spee 8 Exports k ending 
vet | ax Moni TER fe SS Ae elnorts at New York for theyeek ending Marah 13 
tal chanel’ ier” ap tecesomrlaompenemntenat the impor ning o W_YORK 
Aeolian, Weber Itural Chemical, 39)..| 1 Miche aaeeess toa er use the begin TS AT NE 
Aim. Boot Sugar, pret (qiat.) (No.9); 1% fMeh: 3122 2222202222 Ba it | totes singe the ean aioe s. | 1907. | 1906. 
Am Shoe Jotudecd ens il - Mch. 1908. 
rend yds Fh aw Dee, Apr rs of rec ‘ 6,554 
“Prefer rGan, prefrred (ait )o2-22212 a" {Apa Men.i3 uo.” Meh. 21 Fer Week. OE 2:708:er) fossusiior 
cotinal’ cea, tana ttle ae 19, "onr’ 
oo Se hae’, son, ee (quat. Go-20) if Aor Holders a ae eee T47960;000 eee 16,201,830} $13,971,751 
Amer. Car (No. re 1)April 1 - April 15 | Dry erchandise. - 258,317| $ 
Preferred (quer. asa’ Sehepecoaperte oe Mey 3 ai ato Meh. 4 Geter Me +-f SS Aopett) ee 2,475] $41,590,536) $36 este 
American E » prejerrea....-.- a 1| Ho “9 << eee 949 
y renee wi 2” | April i|Men. 25. to Men 31 | Since Fania rrp TERRE Tie] "88857 "4as} far 'see’ 510.2707 
A Steel com. uar.)_. ch. 3 . to Me wt “lola atat seca 473,48 , 
Am. shan taeas rs aenge Leet). 136 Meh: ap eg aie April 1 Sania tacrdendies os 404/$113,839,920]8183, | Fase Gl 
wo Ny se mre ee fra 1 ‘| Apri Mch.13 to h. 13 DR inc chk be epbisrks exclusi 
ok ee SESE Bg aS fey eee not Han Keak to tele Guarentee 
Am. Sms Bag epg 1/Ho} Mch. 1a ng is a York to fo 
Preferred (quar. mon (quar.)-_- 1% |A 2 ers of rec h. 31 The following f New Yo date: 
cn hy an ado aerator April of rec. Mch. ort 0 1 to 
= Preferred (QUar))onne eee) | a land is Folders of rec, Meh. 4 specie) from the mM 13 and from Jan. R_THE WEEK. 
Am. Sugar Retg., n& Telegraph war)2| 13 [April 1 | Holders of tee. Aen 10 eek ending Marc SPOS ES SE. FOR ee.) 1906 
4 uar.)__ April of ree. Ap Ww EXPORTS 1907. ° 
Teen tokeeee. ool )--| 1 il 15/Holders April (5 | 1908. 
American To * common wacniadahe 1% | Ap h. 27 Mch. 21 1909. | 11,918,224 
ee Lg nee arSee-*|. 2% [Abr s)eoner ote a i amminee Sis-saeise) ism ea) ae tan ase 
Ww oe oy seat April 1/Fe ders of rec. Mch. 4 __.-} $13,630, 43 140/432/1 ’ 919 
American of Canada ( RES ril 1|Holde to Mch.3 Weett.o. 110,456,8 5,292/$125,124, 
Bell Telephone Gas (No. Sa). eae 2. |AP 1/Mch. 15 Mch. 31 | For the ted... ..--. 596|$132,765, 
erica os aa April 15 to viously repo 73 $158,256, 
a oe ee (quar.)} 1% rit 1)Mch. April 1] Pre 124 ,086,8 of 
bria_ Iron. ...- eee ee aes 334 |AD Mch. 10 to OT mihi imports 
p sear al Gen. te a a Re 1 April m April 1 to reat 17 Total 10 weeks the exports and reh13 
Preferred pany (quar.)...-.-- “sway 1 eee asia Se ei ae ing table shows for th »week ending eriods 
Convek Ont at habe amninais nae eek iit [Apr || Holders of ree. Men: 11 | ‘The ot Port of New berg the corresponding p 
enty Baten S-seeeeahawewe=> ril f rec. Mch. a n 
Preferred (quar. ref. (quar.)..-- "| Tyg [Abr 1|Holdets ot ree: Men. 11 specie 1 1909, a 
on das toma. (qu. = Jan. YORK 
Gh. June. ity. &'U. Stk, Yds, GG) 19 faba i} 21 to April and since PECIE AT NEW 
pay og quar.)-.-.--.... Pnwpeshos i Abril ydiHlolders of ee. Mahe ai 1908 and 1907: ND IMPORTS OF S ; 
netnnalt Gas de Btectric (quar. = eed A | Ot see. Bem. $1 | in EXPORTS A nents 
See attain ndraces.-| | AD i 2a ee Tanal Wea TO 
Conso a eenes Sy Seen April ers of rec. Jan.1}| Week. 
pes my 2 Sa a Ta. Gus vot lame a reo Holders Tne eee) 8 Gold sauall 020] $26,304) $57,045 
Stet toed - aiecna “au,) (Wo.12)| 1% ee Oe OF ee. oe oe 1,420,000} $1,591, oie fare 
Dominion Co: Electric, pref. (qu.) f. (qu. ) 1% April 1| Holders 3 ree. Fee 2 | 2 aie ’ . 199 40,839 
SO aE ts de Mea 5 inated | pri 1|Holders of rec. Feb. 27 ie ae eed 50 ony ES 
du Pont(E.I.) arene wey ~=---- a a of rec. Mch. 19a nee cose irene anne artes 903,050} 1,373,550/ 1,000 916 
fe a i id Apri : fecilios of tes: i 2 ey See a Be 300} 12,466'000 Bg $117100 
ferred ( ef. (que eS ee: 1% April 1 Holders of rec. h. 31 | Wes r esse re 1,500, 9.925 , 
ans Lioht‘prf preferred (quar. savin Abril i|Meh. 21 = tae 1 South Ainge == <772722221222272) 15,604 5| $008,280] $2,661,901 
ere Chem Fa) gonnernewenen= 3% |AD 1|Mch. 16 ch. 19 | So r countries--_..-.. $20,862,49 1,878} 7,220, 
oo Electric (quar); sine die 1% |April 1|Holders of rec. Men 20 | All othe 3,888 one 794,445 37678 1,627,544 
»D “(quar.)-.---- April ders of rec, ee es , 02,226 ; 
Game Lanse Teele neat. a a. Bes Ar eclae to May Total 1908-2272722022222222222 0 1,702, 4.651 
Great Lakes or. (quar.) (No. cuoek ft P 1)April 11 April 1 hail batabaaiiabs sataet ME ,017 $44, 1 
Homestake Mining ionihiyy os Mh lice Nee, aes | Te 190 *ee'o0| “itrooo] | S| 
Homes Nickel, pr Renensocd April 1 of ree. Mc clan's aornda sete 162,000) 1,170, , 21,729 
I tonal Tr, pref. (quar.)_. s 1 1|Holders Mch 13a Gen nseaseasossocsessose} 162000) °1,170,000 1,430 95 
nal Silve Chem., com Apri rs of Tec. Fh. Peypeeonmenteneaees 2 13,306 419,4 
Fatenaber fee sone Few, & ¢ (No. 15)-- i April psec eee | n2-22202-2-+-222227° “arn “"-5a| S130 rr 
Mackay Cos., No. 21)...-..---- n} 1 {Ap Holders of rec, Mch. 31 N08... +22 -222e-nnnene- eases: 034 
Preferred quar.) Companies, “5 ai ae Meh, gilMeh, 13. to Mch.19a | West Indi caaaes2ennne-===-----* “""77"]} 96.0811 30 = 
Massachusetts ighting Cos. (quar.)-- 2% |Mch. 1|Holders of rec. Mch.19a | Mex cater ome Ey ane Sor TOE Bea $89,037 $885, 89 
assachusetts Lig uar.)....--.-. 1 {April Holders of rec. 2 | South untries.....---- 9,776,272 . 852,9 
Mergenthaler Lemere quar.) ee 134 April i April 18 to bad 29 | All other co $829, a 53058 ate 2 ‘386 — 
eee Neneeions May ei | ieee cunemeenE. 780, "541.137 
Michigan Lig _f SE ae uar.).} 1% ril 15|Holders to Mch. 31 Pee - iebaabdapaar ee mage pp r 819,405! 8,541, 
Preferred (quar. hone. ot. + 144 April 1 Mch. 12 Meh. 16 adem ges el “were 
Telep yo--- Mch. 31 13 to 1 Fe gate ag 9, 9, $1 ,000 
Michigan oe (quar.) ( of (qu.)..| 134 ril 1/Mch. to Mch.3 Total 1907_-.-.--. k in 190 Of 
Nat. Biscuit, & Stamp., CREST 1% D .31 |Mch 26 April 2 or the wee ilver coin. 
nr eee — common (quar.) RAE | i Apri 2 ey + to pie : Of the above or aap dy $1, 430 aE eo 900 were Ameri- 
Natio’ rice, prefe eferred....- April 1 iers of rec. AD id coin e 
National sees Refining, prefe MBE: Se April 15|Holders to Mch. 21 American go the same tim ’ fiver coin. 
National —— eiasmenancrapaseon 2 Pp 20|Mch. 14 Mch 15a ts during American s ary of 
Linch tebe Mch of rec. 15 exports were a& summ 
National Surety eferred..- ae ae 1| Holders April the eeiai —Below is 
New York Dock, preferred---- re. i ape a i fen 102 | can gold gow vhs delphia Penke-— Fae & of Boston and 
Niles- Ee Mnsininkseteebtsa ohasdes April 15}: of rec. Mch. ton an Cl aring- 
North Americ + neg See Sem eae 1% 1|Holders April 6 Bos f the Cle 
Otis Elevator, See ees 144 rent 31|/Mch, 27 ie , Mch.3la | the weekly totals o all these figures” 
vie my 7 J . Drelerred (quar. ahuriee apr Ate 244 April 15 pa of rec. April 4 I hiladelphia. it two ciphers (00) in 
Bh bodes & Ty be Pds~-sne sues i April 16|Holders of ree. April 3 | Phi Wee: . 
eeeips, & pone Eg pad pre Rat RT AO: ¥% | April po on 2 to ue. 21 Deposits. a| Circu- | Clearings 
0 nD = eva . : i : 
as. ree enangeoanepentagr Mch. ll to h. 15 ital ecte. | Legals —_ 
Quaker Oats, nn geao ne ge $1 h. 20|Mch. f rec. Mch. Cap ms. | Sp 
tiney Mining (auiar. J, “Tquat.) 0 peR ays ie. 31 pen mame of rec. Mch. + ie ane Loa : $ 188°010,5 
Railway steel Powder, com, (quar)... oe hem. “ete o tee. Beh. rt a . . 3.920.0 258,955.0) 9.88.0 139,318,1 
Sen? COS ARs <= Apr of rec. : 0,0] 3,840, ,066, ‘ane? 611, 
saree (gu ease) ic heey Meee se £8°89:.| «1 $00.0] 22 100 saa) 44nd) dee 1800'0| 158,000; 
Hea com, ’ Apr ders 0 ’ Mch. 20 | Fe ~*} 41.790.0 "216.0| 21.637 '197,0| 243°593;0} 7/899; 
Safety Car Gas & Elec., uar.)....| 1% April 20/Hol of rec. Mc b. 27_-| 41,790, 205,216,0| 2 30 3,197,0 ’ 2,557.7 
san Diese Cone. Co. pret. (au ates a April 1|Holders f rec. Meh. 13 Al -- 41,790.0 200;480,0| 22/23 : 7 ,0}15,435,0 te HEA 
Sears, eaten pot & Power Cg uar.)-.| 1% rl 65 Holders ° to April ; wen. 13__| 41°790; 841.0 331.96) @ 15.457,0} 11 thy 
Sloss-Shettield St. & Iron, pid. Ca sr] i [abe iim $ 2 | oe 0} 257,762,0 080.0 303;404,0118,399.0 1id;546'8 
Built & Oo. { lped- amas Gie.dis..] -20t Meh, 31|Meh. 16 to April be a2 2} Beaeo Ol Sbeses ol | a ‘421 302,076.0|18,013;0] 114,546, 
Switt & Co. (q pref. (quar.) (No. aa. Van April 15|Mch. Ie to April 10 ne 27__| 54.390.0 257 853.0 73, gai'o 302,076, = 
pee ee Gane os ig 3 Abe 10| april of toe: Mem: 3. | name a7T/-aa eee 258,589,0] 71,884, banks,” At Boston 
Texas & Pac Paper, pref. (quar (quar.)| 3 D ril  1|Holders of rec. Mch. 19 —_ 13_-} 54,390;0 m “due to other $765,000 on. Mech. 6.. 
Union Bag & Signal, com. ort. --| 3% |Ap 1 1\Holders April 1 | Mch. its and the ite’ h 13 agnbuat , 
Switch & 32)... 4 |Apri h.18 to h, 26 rnment deposi 000 on. Meh. 
ae Typewruer, rig a w---2----2-- 13% |April 5 Holders of rec. — 31 a Pontemhennen amounted to $767, 
preferred ( ret. (quar.).. 2 April Holders of rec. Government de 
United Bank Note ep pee mma 2 April 15 
PRP Pin - <3 o> T.)------ 
United Feet Aa rovement (qua 
United — 7 
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Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 


York Clearing-House banks for the week ending March 13. ; 


We omit two ciphers (00) in ail cases. 





























Banks. Capital. | Surplus.| Loans. Specie. | Legals. | Deposits. | Re- 
00s. omitted Average. | Average, |Average.| Average. |s’ve. 
% $ $ $ $ 3 % 
Bank of N.Y ..| 2,000,0) 3,305.6) 20,325,0) 3,863,0) 1,286,0) 18,940,0)27.1 
Manhattan -| 2,050,0| 3,479,7| 35,100,0} 9,234,0) 1,621,0) 41,800,0'26.0 
Merchants’ _..-| 2,000,0} 1,588,2} 20,978,0) 3,512,0| 2,259,0| 22,729,0'25.4 
Mechanics’ ....; 3,000,0} 3,715,8) 30,768,0) 7,357,0) 1,400,0) 33,017,0/26.5 
America -.---- 1,500,0) 5,032,4 8,907,2| 5,733,7| 2,929,0 32,171,9/26.9 
cenhes 1,000,0 633 ,1 ,093,0; 1,576,0 387,0 ,613 ,0'26.6 
ae Skok aa 25,000,0| 26,218,2| 187,637,2) 42,228,0) 7,978,0 188,371,5|26.6 
| ae 3,000,0} 5,887,0| 29,427,6] 5,108,5| 2,309,7| 28,826,3'25.9 
Merchants’ Ex. 600,0 §23,1 7,252,6) 1,291,3 651,5 7,761,9'25.0 
SO case oe 1,000,0; 2,429,3 9,542,8| 1,237,6 773,4 7,677 ,0 26.2 
Butch. & Drov 300,0 146,1 2,247,7 463,9| 152,7 2,113,6 29.1 
Greenwich --.-. 500,0 733,7 7,005,0} 1,909,2} 200,0 8,024,9'26.2 
Amer, Exch...} 5,000,0} 5,163,1) 30,129,2) 3,974,7| 1,845,2} 23,178,8 25.3 
Commerce. -. -.- 25,000,0| 15,394,4) 164,567,8) 25,632,7|/12,429,5| 148,927,2 25.6 
Mercantile ....| 3,000,0) 2,483,3) 13,235,0| 1,411,6) 1,110,1 9,694,3 26.0 
Paeific .. ..... 500,0 852,4 3,660,3 275,7 666,4 3,410,4 27.6 
Chatham _. __. 450,0} 1,002,2 7,227,2| 1,073,7| 1,094,2 7,906 ,3 27.4 
Peopres’ ...--- 200 ,0 466 5 1,998,0 530,0 37,4 2,233,0 25.3 
Hanover ---.--- 3,000,0} 10,384,0} 71,067,2) 15,535,4| 6,585,5| 85,132,9 26.0 
Citizens’ Cent..' 2,550,0} 1,416,6, 21,901,5) 5,347,6 321,0| 21,809,3)26.1 
Nassau ....... 500,0 392,3 5,557.6 731,6} 846,5 6,166,8/25.4 
Market & Fult’n; 1,000,0) 1,607,3 8,063,8|} 1,155,1| 1,192,0 8,393 ,6/28.0 
Metropolitan ..} 2,000,0) 1,207,5) 11,692,5) 2,927,6 168,1} 11,954,2)25.9 
Corn Exchange! 3,000,0) .5,241,2) 45,071,0) 7,037,0| 5,668,0) 52,412,0/24.2 
Imp. & Traders} 1,500,0) 7,345.8} 27,587,7| 4,535,0} 1,991,0| 25,884,0/25.2 
See 3,000,0} 9,568,9| 87,875,0) 26,459,0) 2,739,0) 104,029,0/28.0 
East. River. -.--. 250,0 100,1 1,336,4 197 ,2 160,6 1,484,2/24.1 
Fourth -.....- 3,000,0} 3,319,9) 28,515,0) 4,978,0); 3,100,0} 31,077,0/26.0 
Second ....-.. 1,000,0|_ 1,747,0} 11,636,0| 2,732,0} 391,0| 12,229,0/25.5 
Bis ncsank 10,000,0,818,368,6} 116,989,7. 26,910,5| 1,379,7, 112,483,1\25.1 
Irving Exch..-| 2,000,0} 1,409,5) 19,600,8) 4,133,9) 1,429,5) 21,120,4/26.3 
Bowery .. --.-.- 250,0 792,1 3,063,0 762,0 74,0 3,290,0/25.4 
N.Y. County--. 500,0} 1,285.6 7,905,9; 1,390,0) 694,9 8,449,1/25.4 
German-Amer _ 750,0 655,0 4,242,8 791,6| 227.8 4,118,7|24.7 
Ry ae 5,000,0} 5,931,0} 81,242,1) 18,908,7|) 4,109,8| 90,907,8/25.3 
Avenue... 100,0} 2,108,1; 13,116,2| 2,774,9) 1,073,8) 14,845,3/25.9 
Exch. 200,0 92,5 3,486,9 375,9| 486,7 3,732 ,9/23.1 
CRS 200,0 993 ,6 4,776,8 764,4| 605,9 5,491,3/25.0 
Lincoln .....-.- 1,000,0; 1,309,5}| 14,796,6| 3,043,8 988,2| 15,863,1/25.3 
Garfield _. ..-- 1,000,0; 1,135,1 7,696.4; 1,668,1 479.5 7 ,894,3/27.2 
(Se 250,0 462,0 3,212,0 572,2 97, 3,583 ,2/27.1 
etropolis _...| 1,000,0; 2,000,3 11,440,8) 1,172,6| 1,922,0| 11,640,2/26.5 
West. Side----__ 200,0 929,5 4,436,0 967 ,0 28,0 4,916,0/24.3 
ER 1,000,0} 1,682,2} 20,006,0| 4,202,0/ 2,113,0| 23,920,0\26 4 
si ie te 1,000,0} 2,505,2} 16,692,3| 3,984,3)  447,7| 16,593,5,26.7 
N.Y. Prod. Ex.) 1,000,0 670,6 7,564,6| 2,186,2 118,0 8,975,9\25.5 
Te Sain ws wold 1,000,0 827,7} 11,349,0) 3,300,0} 235,0}) 14,196,0/25.0 
14th Street...-| 1,000,0 319,8 5,095,4 932,8) 516,3 5,629,6|25.7 
Copper -.-.--- 2,000,0; 2,596,3} 20,235,1) 4,441,3) 340,0) 19,530,5/24.4 
Totals, Average} 126,350,0)168,258,9) 1305,353,7 |271,330,3/80,159,9) 1352,149,0|26.0 
Actual figures |March 13 ~~--}|1308,622,1/271,995,7/ 80,466 ,2| 1356 ,258,3/26 0 

















On_ the basis « of averages, circulation amounted to $48,549,700 and United States 
deposits _finctuded in deposita) to | $2,423,700; Actual figures Mareh 13, circulation 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following: 

STATE BANKS AND TRUST COMPANIES. 




















State Banks | Trust Cos. State Banks Trust Cos. 
Week ended March 13, in n outside of outside of 
Greater N. Y.\Greater N. Y.|\Greater N. ¥ |Greater N. Y. 
3 $ $ 
Loans and investments-| 300,997,200) 983,612,300 81,536,600} 128,093,900 
Change from last week- +821,700 + 571,200 +565,000; +1,209,200 
SE ici dn teick be ane 48,702,300} 123,496,000).._...___---}..-__.___ 2 
Change from last week. +559,400} —1,439,200)___.........].-- 2222 ee 
-tend’s & bk. notes. 26,952,800}  11,763,400)...._....--.]......___._- 
nge from last week. —390,200 Es ade uden< bWlesies hedes ee 
ote EE PD AT 349,194,500|1,102,726,800| 86,683,400) 136,584,900 
e from last week - +756, —3, , —44,600 + 485,500 
Reserve on deposits ----- 95,966,800! 143,534,600 18,736,900 20,823,800 
Change from last week. + 544,900 —142,400 —369 ,500 —287 ,800 
P.C. reserve to deposits..| 28.0% 17.8% | 22.3% 15.8% 
Percentage last week-_.-- 27.8% 17.7% 22.7% 16 0% 





+ Increase over last week. -— Decrease from last week. 


Note.—*‘Reserve on deposits” includes, for both trust companies and State banks, 
not only cash items but amounts due from reserve agents. Trust companies in New 
York State are required by law to keep a reserve proportionate to their deposits, 
the ratio varying according to location as shown below. The percentage of re- 
serve required is computed on the aggregate of deposits, exclusive of moneys held 
in trust and not payable within thirty days, and also exclusive of time deposits not 
payable within 30 days, represented by certificates, and also exclusive of deposits 
secured by bonds of the State of New York. The State Banks are likewise required 
to keep a reserve varying according to location, but in this case the reserve is com- 
puted on the whole amount of deposits, exclusive of deposits secured by bonds of 
the State of New York. 


Reserve Required jor Trust Companies —Trust Co’s—- —State Banks — 
and State Banks. Total Oo} Total Or 
Reserve which Reserve which 
Location— Required. in Cash. Required. in Cash. 
SED POROUED con ccnandsunasccunvawtee 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan).15% 10% 15% 7 
Any Borough with branches in Manhattan_.-_._- 15% 15% 25% 15% 
PED 1 DUE. wintinnvncdnindnencacioeacda 10% 5% 15% 6% 


The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. hese figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an aggre- 

ate for the whole of the banks and trust companies in the 
eanket New York. 





NEW YORK CITY BANKS AND TRUST COMPANIES. 











Clear .-House || Clear.-House \aseate Banks & || Total of all 
Week ended March 13 Banks. Banks. Trust Cos. not ||Banksd Trust 
ActualF igures Average. jin C.-H. Aver.|| Cos. Average, 
$ $ $ $ 
Loans & investments - ./1,308,622,100)|1,305,353,700| 1,077,064,100}/2,382,417,800 
Change from last week} —3,227,000|| —7,278,800 +1,152,300|/} —6,126,500 
ROIS FO 1,356,258 ,300} | 1,352,149 ,000/a1 035,748,000) |2,387 ,897 ,000 
Change from last week} —4,204,800/| —8,801,900) —2,000,600|} —10,802,500 
TE no kidntinnondam 271,995,700); 271,330,300 129,930,700/| 401,261,000 
Change from last week +919,100 +214,800; —1,346,600/] —1,131,800 
Legal-tenders -......-. 80,466 ,200 80,159,900} 621,044,300); 101,204,200 
Change from last week —965,900 —744,500 —27 ,300 —771,800 
Ager’te Money hold’gs} 352,461,900|| 351,490,200} c150,975,000]} 502,465,200 
Change from last week —46,800}; —529,700; —1,373, —1,903 ,600 
Money on deposit with , 
GE EEL kccccncancll ccccccccce 25,272,100 25,272,100 
CE DEE! ‘wcsshscasell accacaseee + 1,823,200 + 1,823,200 
Total reserve. -...-.-. 352,461,900 351,490,200 176,247,100 527 .737 ,300 
Change from last wk. —46,800 —529,700 + 449,300 —80,400 
Percentage to deposits 
requiring reserve .-.. 26.03%Y 26.03% SS ll vecnkucece 
Percentage last week. . 25.94% 25.90% eat, le ausndtedsoe 
Surplus reserve_.....- 13,397 ,325 13,452,950 























a These are the deposits after eliminating the item ‘‘Due from reserve aeposi- 
tories and other banks and trust companies in New York City;” with this item 
included deposits amounted to $1,215,677,200, a decrease of $3,297,500 from 
last week. In the case of the Clearing-House banks, the deposits are ‘“‘net’’ both 
for the average and the actual figures. 0} Includes bank notes. c Of this amount 
State banks held $15,715,600 and trust companies $135,259,400. 

The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 








GREATER \EW YORK. 
We omit two ciphers in all these figures. 
Week Leans and Tot. Money| Entire Res. 
Ended. |Investments.| Depostis. Specie. Legais. Holdings. \on Depostis 
$ $ $ 3 3 $ 

Feb. 20.-.| 2,424,105,1| 2,441,868,8| 410,148,0) 102,685,6) 512,833,6) 535,874,9 
Feb. 27-.-.| 2,403,228,7| 2,411,455,2 ,076,5| 101,633,7| 510,810,2) 534,109,5 
Mech. 6-..| 2,388,544,3) 2,398,699,5| 402,392,8| 101,976,0) 504,368,8| 527,817,7 
Mch. 13.-/ 2,382,417,8] 2,387,897,0| 401,261,0) 101,204,2} 502,465,2) 527,737,3 























Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending March 13, based on average daily results 

We omit two ciphers (00) in ali these figures. 























Loans, Legai Deposit with 
Dise’ts Tender 
Banks Capt- Sur- and Specie.| and Clear- Other Neat 
tal. plus. Invest- Bank ing Banks ,| Deposits. 
ments Notes. | Agent. &c. 
N. Y. City 
Boroughs of 
Man .&Brz 3 $ $ $ 3 3 $ 
Wash. H’ts| 100,0 214,3; 1,107,0; 112,0 67,0 8 er 1,131,0 
Century ...| 200,0 154,3} 1,635,6 34,1) 224,0 87,9) 253,6| 1,881,3 
Colonial ...| 400,0 231,3| 4,276,7| 626,7| 352,9 459,5| 848,7| 6,010,3 
Columbia ..; 300,0 430,9| 5,761,0| 587,0) 553,0 pyran 6,879,0 
Fidelity ...| 200,0 174,7 877,2 70,7 68,6 ik ee 919,1 
Jefierson...| 500,0 685,3| 3,322,7 36,8} 423,1 176,5| 179,6| 3,291,2 
Mt. Morris.| 250,0 265,3| 2,381.3) 465,4 33,7 325,2 72,1) 3,094,2 
Mutual _...| 200,0 319,6| 4,060,8 28,7} 719,3 702,8 5,1) 5,046,4 
19th Ward_| 300,0 478,9| 4,378,0 63,0} 767,2 306, 818,3} 5,765,9 
Plasa ..... 100,0 397,4| 3,179,0; 244,0) 407,0) 1,044,0) _..... 4,342 ,0 
23d Ward_-} 200,0 92,0} 1,578,4| 168,6 54,1 314,9] ...... 1,950,4 
Union Exch} 750,0 828,0| 7,276,0| 567,7| 600,0 ON ke es 7,389 ,9 
Yorkville _.; 100,0 20,6; 3,507,0 47,7; 699,2 402,9; 150,0) 4,681,4 
Coal&I.Nat| 500,0 725,8| 4,484 ‘01 891,0} 231.0 22,0! 130,0] 5,025,0 
New Nethid; 200,0 236,4| 1,861,0) 216,0 72,0 157 ,0 15,0} 1,912,0 
Batt P. Nat} 200,0 145,8} 1,092,3) 185,3 35,9 EEE inition cel 890,0 
Borough of 
Brooklyn. 
Broadway -| 150,0 462,2| 2,933,5 21,2} 360,6 287.8; 261,7} 3,510,9 
Mfrs’ Nat..| 252,0 777,6| 5,391,7| 562,7| 136,1 814,7| 184,8\ 5,988,8 
Mechanics’ | 1,000,0 948,1] 10,086,0| 223,0/ 1,848,5| 1,349,0) 178,3/ 13,528,8 
Nassau Nat.) 750,0 919,9| 6,703,0} 311,0} 620,0) 1,309,0) .._..- 7,083 ,0 
Nat. City..| 300,0 568,7| 4,465 0 87,0} 576,0 : 166,0} 5,617,0 
North Side.|; 200,0 132,7| 1,548,0) 139,7 84,6 172,0; 218,2) 1,909,3 
Jersey City. 
First Nat_.| 400,0) 1,210,8} 4,041,1) 267,2| 347,1} 2,695,1} 962,0) 7,438,1 
Hud Co Nat; 250,0 721,1| 2,493,3) 154,7 27,0 360,1; 559,1) 2,724,4 
Third Nat..} 200,0 374,0| 1,605,5 66,9} 126,5 977 ,0 67,5) 2,618,9 
Hoboken. 
First Nat..| 220,0 612,5| 2,622,3) 105,2 10,0 151,0} 215,0} 2,283,2 
Second Nat.| 125,0 220,5) 2,120,5 64,5 65,7 117,2| 328,2| 2,593,8 
Tot. Mch. 13} 8,347,0| 12,748,7| 94,787,9) 6,347,8| 9,510,1| 15,314,5) 5,613,2}115505,3 
Tot. Mch. 6| 8,347,0) 12,748,7| 94,014,8) 6,266,0) 9,604,8} 14,380,9) 5,197 ,0}113743,4 
Tot Feb. 27| 8,347,0| 12,748,7)} 93,995,5| 6,417,8) 9,550,0} 13,129,0) 4,901,9/112661,2 
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Bankers’ Gazette. 


Wall Street, Friday Night, March 19 1909. 


Tae Money Market and Financial Situation.—Two events 
of the week have attracted especial attention in Wall Street. 
We refer to the introduction in Congress of the revised tariff 
schedules of the Ways and Means Committee on Tuesday 
and later to the advance in foreign exchange rates to the 
highest quotations reached since the panic in 1907. The 
latter has, of course, resulted in heavy gold exports, the 
shipments for the week practically,all of which is going out 
to-morrow, amounting to $3,300,000. In connection with 
this movement the international trade statistics for February 
are significant. They show a large decrease in exports and 
an increase of imports as compared with last year, and only 
a small net balance in our favor—the smallest, it is reported, 
for any month in several years past. 

Among other matters of interest was the publication of the 
United States Steel Corporation’s annual report for 1908. 
The result of the year’s operations had been foreshadowed in 
the quarterly reports, and therefore the large decrease in the 
volume of business and of net earnings caused no surprise. 
More importance seemed to attach to the new tariff rates on 
iron and steel and to future probabilities of the iron 
industry than to any record or review of the past. 

Accompanying a rather sharp break in the price of wheat 
on Thursday was discussion of the improved condition of 
the winter-wheat crop as a result of recent snow and rain in 
the West and Southwest. 

Notwithstanding the outward gold movement, noted 
above, local money market conditions and rates remain 
practically unchanged. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 134% to 2%. To-day’s rates on call were 134@2%. 
Commercial paper quoted at 3144 @34%% for 60 to 90 day en- 
dorsements, 344@4% for prime 4 to 6 months’ single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £794,418 and the percentage 
of reserve to liabilities was 49.41 against 50.64 last week. 

The rate of discount remains unchanged at 3%, as fixed 
Jan.14. The Bank of France shows a decrease of 10,400,000 
frances gold and an increase of 1,700,000 francs silver. 


NEW YORK CITY CLEARING-HOUSE BANKS. 














1909. 1908. 1907. 

Averages jor Dijjerences Averages jor | Averages for 

week ending jrom week end week ending 

March 13 previous week March 14. March 16. 

$ $ $ $ 

OOGTEEE wns ciectdatend Seer isheodoosn 124,350,000; 126,150,000 
RE 168,268,900; -._....-..- 159,864, 156,252,300 
Loans and discounts- -_}1,305,353,700|Dec. 7,278,800/1,160,719,500/ 1,053 576,600 
Circulation... .......-.- 48 ,549,700| Dec. 263,600 61,406,200 51,562,300 
Net deposits........-.- 1,352,149,000/Dec. 8,801,900/1,171,829,300/1,003,974,400 
U. 8. dep. (incl. above) 2,423,700) Inc. 18,600; 49,260,500 14,583,400 
RRR Pai) 271,330,300) Inc. 214,800} 264,496,400; 183,454,400 
Legal temders_--.....- -- 80,159,900) Dec. 744,500 59,126,000 70,572,300 
eae 351,490,200) Dec. 529,700} 323,622,400; 254,026,700 
25% of deposite...._- 338 ,037,250;Dec. 2,200,475) 292,957,325) 250,993,600 
Surplus reserve. -..-. 13,452,950|/Inc. 1,670,775; 30,665,075 3,033,100 
Surplus, excl. U. 8. dep 14,058,875\Inc. 1,675,425 42,980,200 6,678,950 

















Note.—The Clearing House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
of se banks, also the summary issued by the State Department 
show’ the condition of State banks and trust companies not reporting tothe 
Clearing Howse appear on the preceding paze. 

Foreign Exchange.—The market was generally strong 
this week, influenced by a demand for remittance to pay 
for securities and to transfer credits and by a scarcity of 
bankers’ and commodity bills. Gold exports to Argentina 
were interrupted by the fact that there was no steamer; 
engagements for next week were 2}4 millions. Shipments to 
London amounted to $3,300,000. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4864 for sixty-day and 489 for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8630@ 
4 8640 for long, 4 8825@4 8835 for short and 4 8865@ 
4 8875 for cables. Commercial on banks 4 8590@4 86 and 
documents for payment 4 8544 @4 861%. Cotton for pay- 
ment 4 8514, @4 854, cotton for acceptance 4 8590@4 86 
and grain for payment 4 86@4 86. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 174%a@5 17% for long and 5 164%a@5 164d for 
short. Germany bankers’ marks were 9474@94 15-16 for 
long and 95 5-16@95%< for short. Amsterdam bankers’ 
guilders were 40 26@40 28 for short. 

Exchange at Paris on London to-day 25f. 24c.; week’s 
range 25f. 24c. high and 25f. 23c. low. 

The week's range for exchange rates follows: 








Leng—_——— Short Cables—-——— 
Sterltaz, A 
High... cee 4 8680 @4 8640 |4 8825 @4 8835 4 8865 @4 8875 
FSS 4 86 @4 8605 = |4 8810 @4 8815 4 8835 @4 8845 
Parts Bankers’ FPrance— 
High...... 5 17lge @5 17% 15 16\%ea OE SORES 1 se ne dee guennoie 
IBD csnan & 518 @5 18% 15 16% Cb 2Enee: |) ldede cad ncaticuhas 
G / Benukere Marks— 
Higiy.uace 94% @ 941516] 955-16 @ 95% SA ak wibdidiicien aan dal 
LOB scccne 94% @ 94% | 95% GS MBB Ee eon Cede ccecwnck 
Amsterdam Bankers 3 
Thies: wannkeandcsgivetia ] 4027 RE RRR SRE aR Chae mecca Saray 
PNG dn ik: necabaanddonhads |- 40 26 2a 1 ose doncaccdeacdées 
@1-1@ef1%. 41-32011%. h3-32 0f 1%. 
Plus: £1-160f1%. 2£1-160f1%. y 3-32 0f 1%. 


The fol lowing were the rates for exchange on New York at 
the undermentioned cities to-day: Savannah buying 50c. 
er $1,000 discount; selling 75c. per $1,000 premium. 
harleston coy $1 per $1,000 premium. New Orleans bank 
75c. per $1,000 discount; commercial $1 per $1,000 discount. 
Chicago 20c. per $1,000 premium. St. Louis 30c. per 
$1,000 premium; and San Francisco 50c. per $1,000 premium. 


State and Railroad Bonds.—Sales of State bonds at the 
Board $5,000 Virginia 6s deferred trust receipts at 38. 

The transactions in railway and industrial bonds have 
averaged only a little over $2,500,000, par value, daily, 
and are therefore the smallest of the year. 

United States Bonds.—Sales of Government bonds at: the 
Board include $26,000 Pan. Can. 2s, reg., at 101, and $500 
3s, reg., 1908-18, at 101. The following are the daily closing 
quotations; for yearly range see third page following. 














Interest Mch. | Mch. | Mch. | Mch. | Mch. | Meh. 

Periods 18 15 16 17 18 19 
a registered /|Q—Jan *10114 |*10114 |*101 44 |*101%4 |* 101% |*101% 
- Res coupon |Q—Jan *101% |*101% |*10114 |* 101% |* 101% |# 10144 
3s, 1908-18_....-- registered /|Q—Feb *101 /[*101 (|*101 |*101 (|*101 /[*101 
3s, 1908-18 _........ coupon|Q—-Feb *101 |*101 |*101 /*101 /*101 /*101 
3s, 1908-18___.small couponiQ—Feb *100 (|*100 /*100 |*100 /|*100 [#100 
ON, SED ba man ene registered/Q—Feb *119 |*119 (#119 |}*119 (|*119 [#119 
a, SO lett des en nda coupon |Q—Feb |*12014 |*12044 |*12034 |*12034 |* 12034 |* 12036 
2s, 1936. Panama Canal regis}|Q—Feb |*101 101 =/*101) =(*101 [*101 /*101 
2s, 1938. Panama Canal réegis}Q—Nov \*101 *101 =|*101 {[*101 |*101 (|*101 

















* This is the price bid at the morning board; no sale was made. : 


Railroad and Miscellaneous Stocks.—Operations in th 
stock market have been on a somewhat larger scale than 
last week but are still limited in volume. Prices showed a 
tendency to decline early in the week but the market became 
firmer late on Tuesday and has-so continued, but with more 
or less irregularity up to the close of business to-day. As a@ 
result a large portion of the list of active stocks closes 
fractionally higher than last week and a few issues show a 
substantial advance. 

Among the exceptional features is Reading, which ad- 
vanced nearly 5 points, and has held a large part of the gain. 
Chesapeake & Ohio is 3 points higher, Union Pacific nearly 3 
and St. Paul 2. Other active railway stocks show a net 
gain except Atchison, North West., Erie and Wabash pre- 
ferred, which are fractionally lower. : 

Columbus & Hocking Coal & Iron has been the strong’ 
feature of the industrial list, adding over 3 points to the 
advance noted last week. American Ice is nearly 2 points 
higher, Smelting & Refining and General Electric over a 
point. Steel common sold exjividend on Monday and 
with the preferred, Colorado Fuel & Iron, Amalgamated 
Copper and Sugar Refining, closes fractionally lower than 
last week. 

For daily volume of business see 737. 

The following sales have oce this week of shares not 
represented in our detailed list on the pages which follow: 























STOCKS. Sales Range jor Weck. Range since Jan, 1 
Week ending Mch. 19. jor 
Week.| Lowest. | Highest. Lowest. Highest. 

US | APES S 25; 20 Mch 18} 20 Mch 18; 20 Mech} 20 £4Mch 
Beech Creek_-._....-.--- eet Mch 16/100 Mch 16/100 Meh/t00 : 
Cent & So Amer Teleg_-_ 2511044 Mch 191110344 Mech 19/105 Jani1l0% Meh. 
Detroit & Mackinac---- 40| 40 Mech 17! 40 Mchi17| 40 #£=Mch/ 40 ch 

Preferred_-._.-.__--) 19} 8734 Mch 17% 871% Mch 17| 8714 Mch| 874% Mch 
General Chemical, pref__| _400)101 Mch 15}101% Mch 17] 98% Jan/102 Feb 
Nat Mex pf tr rects__-__-. 100; 42 Mch13) 42 Mech 13] 38 Feb) 44 Feb 
Peoples’ Gas L & C rts_.| 6,194; % Mch 15 &{ Mch 18 % Feb % Mech: 
Rome Watertown & Og. 251125 Mch 13/125 Mch 13/125 Mechil26 | Jan 
Rutland, pref....-_.-- 40| 28 Mech 15| 28 Mchi15); 28 Mch' 28 £=Mch 
stL&S F—CéE iil 

new stock trust certfs _ 5) 6634 Mch 13| 6634 Mch 13] 65% Jan) 67 Jan 
Sears, Roebuck & Co, pf} 1001105 Mch 161105 Mch 16/101 Jani1105% Mech 
United Cigar Mfrs, pref_| 100)10234 Mch 17)102%4 Mch 17] 99 Janjl02% Feb 
U S Leather, pref__---- 115 Mehi7115 Mchi17j115 Mehii28 =Mch 
Wisc Central pref tr rets_' 2, 87 Mch 19 87% Mch 17" 87 Mech’ 87% Mch 





Outside Market.—Trading on the “curb’”’ this week was 
irregular, the chief activity being confined to a few industrials, 
which showed a general rise day by day. Mining shares 
were generally weak. Boston Consolidated Copper opened 
at 10%, dropped to 10% but recovered to 11%. British 
Columbia dropped from 7 to 6, at which figure it rested to- 
day. Butte Coalition was inactive, dropping from 23 to 2234. 
Cobalt Central was affected by rumors to the effect that the 
dividend would be passed, and receded 9 cents to 38 cents, 
recovering to 42 cents and sinking again to 40 cents on the 
declaration of a reduced dividend. Cumberland Ely ranged 
from 7 11-16 to 7 13-16. First National Copper started the 
week at 6 15-16 and ends at 6%. Giroux from 8% declined 
to 84%. Goldfield Consolidated rose from 7% to 8% but 
reacted to 734. Greene Cananea shows a net loss of 4, 
falling from 94% to 914. Miami from 13% receded to 12%, 





but closes at the former figure. 
1054, closing to-day at 1034. Ohio Copper was a strong 
feature, increasing from 7% to 8%. 
mon gained 4%, advancing from 12 to 12%. 
ular seale. 

riting Paper 5s advanced 


bonds was on a firmer and more 
were steady at 98 
from 831% to 84. 


9 
9 


7 to 97 5-16. 


5%, to-day’s gure: 
Standard Oil, i 


Ww 


3 . 
“fou 


American 
thern Pacific 4s, ‘‘w. i.,” ranged from 
Western Pacific 5s dropped from 95% to 
The rise in American Tobacco and 
ch were features last week, continued. 


Nipissing fell from 1134 to 


United Copper com- 
rading in 


Argentine 5s 


The former, after an early drop to 360, recovered to 369. 
Standard Oil was marked by a rise from 66614 to 673. 
United Cigar advanced from 56 to 60 and closes at 591%. 

Outside quotations will be foudd on page 737. 








4 


New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 






























































































































































































OCCUPYING TWO PAGES 
STOCK S—-HIGHEST AND LOWEST SALE PRICES Cues 0} STOCKS Range Strde Ja 1 1909 if k vor Previous 
ihe NEW YORE STOCK |% basis of 10u-share wis ‘ear (1908) 
Saturday Monday Tuesday | Wednesday | Thursdey Friday Week EXCHANGE 
' March 18. | March 15. | March 16. | March 17. Mch, 18 Mch, 19 |Shares Lowest Highest Lowest Highest 
Rail 
10312 103%] 1033 1035s} 1025s 103 10232 1037] 103 10319] 10S1g 10353} 35,800. Am ean & SantaFe| 977% Jan 13] 1043, Mch 2 6% Feb] 10144 Dec 
103 103 10219 1021s 10213 10215 10214 10214/#10214 102%s| 102%, 10233; 2,300;/4K Do pref _.__.___ 10014 Jan 20 = Vet Ul 833g Feb | 104 Dec 
#11712 119 |§117le 11719/*- 21713 11's] 1185y 1191p} 119lg 11984] 119 1291g] 2,645) Atiamsic Ccast Line RR-.-| 10712 Jan 14 Zie Mchis5 b¥le Mcbj 111le Dec 
10712} 1063, 107g 10612 107%] 107 1075aj 10714 108 | 1075s lus | 19,565 [32ttimore & Ohiv..... 103'g Feb 23 Hist, an 4|| 76loFeb| lis Dec 
94 94 *O4 94lo #9334 Q4ia} §941g Q4lo) *9354 9941p 609 Do ED dks manned 02 Feb 3 Y4le Mch15 x) Jan v4 Dec 
701g 4) 7053 Ft 705g 71M 707g 72ig 718 «72%4) + TZllg 72 | 32,300|Brooisiyn Rapid Transt.| 67 Jan 9 fy wen 3 4714 Feb| 6934 Dec 
Coeone 63 =63. 1* Pinos C6, Peace Ot 50| Buffalo & Susque, pref._| §63 Mchi6] 63 Meh 16}} €° Yo; Oct (45; Mch 
166 18655 16535 188 166!g — 166 165% 167 16734) 167 168 7,900|4 \anadian Pacific... ..- 2165 Meh % 17814 Jan 4]] 14) Feb]! 180g Nov 
"Gilg 6434) 615g 615¢]*. 64 6434 643g)*_... *§2 65 265|\/ anada Southern... 604 Jan ll} 654gJan 2]} 54 Mel} 68 Nov 
#23713 230 var fh 23722) "22712 23719 §228 228 |*22712 235 |*22712 235. 69 Contras of New Jersey...| 215 Feb 23] 235 Jan 8}j| 160 Feb] 229 Dee 
66 65%g 67 66lg 50 6834 6814, 67% 6912) G69lg 70%3)143,200/Cr ke & Ptinane 555g Jan 6] 7133 Mchiy 25lp Feb “B¥% Deo 
59% 597s, 5 69 | *58 581g 59 59 5el2] *58 ~ 60 800/Chicago & Alton RR....| 577g Feb24) 704Jan 7 lu Feb 687g Dec 
Ge se 6 CME ¢.... 76 1%*70 ° 75 72 7 1 SREP rae 71 Febs4|) 76élgJan 3s 47 Mch}| 79 Dec 
Gig 6le 2 6344 6 bls 5lg Gilg} 414 Big} 51g 884] 18,730)Chieage Great Western_ 41, Mch18} llleJan 2 2g Feb] 1453 Nov 
65 | *55 65 } *55 65 | *55 *55 65 #55 GS | acases Do 4% Gebentures___ 60 Jan 22 6Lig Jan 20 331» Mcb] 681, Aug 
291g 301g) +30  303,) 28%, 29%] 2714 28le] 26 2712] 25le 25le| 1, Do b% pret “A’..... 25 Jan 13} 37 Jan 4 15%2 Feb| ¢3 Dec 
83, 8% Sle 9 3] Blo 7 Sly TM | 6ig 7 | 16,684] Do 4 5 A ag ps Beni) itp Mchi9} l4igJan 2 Feb 17'g Nov 
MAldg 14214] 1412, 142%] 14134 14314] 142% 144 | 143 144 | 143% 1451s] 42,025 Chicago Milw & & Paul_| 141 Feb 23} 1513, Ja. 4 103! Jan | 152le Dec 
15912 15912] 15812 1583-4 159 15954] 159%, 160 | 169!2 161 |*160%3 16112} 1,47 NN tp is cal tain mg 15812 Mch15] 167 Jan 25]} 138° Jan | 1643; Dec 
177) «(173 | 177° «177. | 177% 17754 17712 178 #1772 LTS!2] 17784 177% 975|Chicago & North Western| 17313 Feb 24] 185 Jan 13512 Jan | 185! Dec 
Olg 220 [1208 2081g/+208 215 |+208lg 215 [F208!2 215 | *208I2 215 200 SUGE  acakdabwk dow 2208 Mchl5/§.25 Jan $185 Jan | 224° Dec 
*150 155 |*150 155 j|*150 155 *150 155 [*150 155 | ...---. Chic ‘SP LF Mtnn & Omaha| 155 Jan 25] 156 Jan 114 Febj| 160 Dec 
#153. 170 |*153 170 |*158 170 *158 170 |*158 — ------| Do pret _....----... 166!> Jan 30) 169 Jan 25/| 140!gJan | 174 Dec 
#553 2i *51g Glyj *5l4 Olg %5lg Glial FGlg 66] Je Chie Un rac ctis stmpd 514 Jan 13 7 Jan 4 My Apr 7'g Dec 
*14ig 16 | 143, 1619] *14l2 16 f 1b’g 16 | *14% 16t2 200 etfs stmpd...| 14l4 Feb 26} 1814 Jan 27 Apr] 18 Dec 
"74 «74 75 4 *73 74 7512 Tote *73 7 1,300/Cleve Chic & St L...| 6S Jan 29) 7912 Feb 1é ao J’ne}| 70ls Dec 
#102 105 /*102 105 2 * *102) ----)*101 105 | -..... RTS TARE 100 Jan 4] 103° Febil 85ta Feb] 97; Dec 
63 63. 63 63% 6s/s} 63 6314) 2,100/Coiorado & Southern....} 57igJan 5] 681; Jan 21 Feb| 59 Dec 
83%] Szle 83% S4lg S54] *8llg 8212] 2,200) De ist preferred... 76lgJan 2] &5!eJan 50% Jan | 79 Dec 
8034) 80 801 $1 Silla) 3,850/ Do 2d prefetred_.__... 734 Jan 2) $419 Jan 393, Feb] 76 Dec 
17si4|*173\4 175 17453 174%4)*175!2 175 | 1,400) [yeiaware & Hudson.._| 167% Feb 24) 182 Jan 141l9 Feb | 1813s: Dec 
550 | 545 545 #530 540 1|*530 550 135; ‘Jetaware Lack & West. 5 Feb 6/7550 Jan 420 Jan | £75 Nov 
44 4312 44 44lg 447g) 44 44%] 9,305) Denwer & Rio Grande.._| 375sJan 6] 487s Feb 14144 Feb| 40's Dec 
8444) 85 85 85l2 85ig) §85!2 8512] 1,030) Do Spi dah Duele es 7912 Jan 90 Febl0}!' <4 Mech 8314 Dec 
60 56 Siig 57g) #56 --_- 340/Detroit United......... 66 Jan 3; 62i2 Feb 204) 32:2 Apr} 66 Nov 
17s Li7g§y 148g 171g4) ,1600) Duluth So Shore & Atian}] 15igJan 6] 21 Jan 16 6 Feb] is8% Nov 
31 3 30% 31 Sr TO GR ctmcmncndnec 23 Feb23) 36loJan 15]} 113; Feb] 333, Nov 
24 = =62-453] 23% «2412 28,150) Drie -... woee---| 2253 Mchli} 343, Jcn 29 12 Mch| 386. Nov 
3512 B58, 37lg 377s] 3,700 De 3st pref....... 3612 Mchil} 5lle Jan 24% Meh| 512; Dec 
*30 Bile! 31 900 i3d pref... u.... p Mecbll] 40igs Jax 4 18 Mebj 41 Dec 
14014 1411g] 140%2 141%) 16,655. vag jorthera Daet =~ = 13653 Feb 24) 1481; Jan 4/| 113%; Feb] 145!4 Dec 
C6 GGig] G5l2 6G | 7,920) Coety 65igMchi2} 74 Jan 27|j 4sigJan| 75ls Nov 
*14 15 3914 £15 }..---. tteanes & deb ctf 14 Feb 26) 17 Jan 4 s Jan 17i2 Dec 
*37 *35 3914) #386 3914 39 Feb 1) 40leJan 11 20 Mech] 40 Dec 
*80 8 0 85 83ig Fed 5 2 Mch 1 $70 Jan 8 Dec 
— *100 106 |*100 103, Jan 4) 103 Jan 12 62 Feb] 1U4l2 Dec 
§83 Mch 8} 93 Jan 21— 69 Mch| 9%3 Dec 
137 Feo? 149 Jan 4 12212 Feb]! 1493, Nov 
13lg Febz4) 19 Jan 5 63Jan}| 20 Dec 
38 Feb 24) 4¢gJan Gj] 172 Feb] 492 Dec 
24] 344, Jan 18]} 10 Feb] 3215 Dec 
5419 Jam 4) 613, Jan 19} 271s Fn 57 Dec 
748 rep 2| 7614 Mchi6}| 57 75g Dec 
Feb 23) 4714 m-n 64 18 Feb 23g Dec 
73 brie Feb 24) 743Jan 88 46 Feb] 72lg Dec 
300 191g Feb 25; 24 Jan 2f} 12 Jan| 26 Dec 
48 an 23} 54 Febléjj 24 May] 58 Dec 
#6: *62 64 *62 64 25} 59 Jan 4] 66leJan 19 30 Feb 5633 Dec 
128% 1253, 1297, 130!9} 13%42 131 139 130%;; 4,200 Loutsv ite & Nashvitie.__|zi21 Jaa 29) 131 Mchls 8714 Feb | 125%, Dec 
16a l4ag 14223 1422%3/#142!2 147191*14225 14712 400 a vated...| 142i Mch15) 153leJan 4/| 120 Jan | 154%, Dec 
30 *24 32 | *25 381 23 8628 160 Street....] °5 Jsch i] 42 Jan 5§ 15 Feb| 44l2 Dec 
: “Dols 2012 2073 21 20!2 20%4] 201g 203;) 1,500)/Mex Cemt Trust certis_..| 19!2 Feb 23] 25y4..n 4 1412 May| 241g Dec 
*51 54 52 «54 | *63lg 55 S3i2g 53le] 1,130 sx & St Louis..| 52 Mch 6] 65 Jan 8/| 20 Mch| 5&6lg Dec 
84 8 8 85 86 & 85 ° *84 88 &212 82le GIG] | Os) PSs - one scap ns 81 Meh10 90 Jan 8 61 Feb| 90 Deo 
1421g 143 | 14253 143 ,*14234 14419] 1447, 145 4 145 14014] 145 14633] 1 4,350]Minn st Ny & SS Marte___| 132!2Jan 2| 14912 Jan 8$§ 79%4Jan| 135 Nov 
"153 1d/_ |*153) 157. = }*153) 157 | 158 153 [*155!2 158 [#16575 158 100 Wi bitisistinndoe<e 14712 Feb 26] 159 Jan 7/| 123!e Feb] 15112 Dec 
4033 407s] 3084 401g 407g] 4014 41 4012 4i):] 4012 407s] 24,250/Mo Kansas & Texas....- 351g Feb 23 447g Jan 22|| 17!2 Mch{| 4312 Dec 
*71 73 | *71 7. 73 73 73 73 *75lg 73°] 73 7 3.0001 | TAO. O8O8 ccs joncwotnad 71 Feb 23) 75iy Jan 21 46 Feb 75le Dec 
68 6934; 6853 6°? 68le 6% 69 6934] 68% 691 6554 GO%4] 17,5.0)/Missouri Pactic........ 65 Feb24| 7 gFeb 4 Ylg Feb] 6712 Dec 
*122 130 |*122 139 |*122 130 |*122 130 |*122 130 |*122 140 | -..__- N wh Chatt & St Lours_}] 122'2Jan 5) 125 Jan 18 733 Jan | 12% Nov 
12312 12334] 123%, 1241 "| 12312 125 124lg 125te] 124% 12512] 1243, 1zsiqg! 23,920 Y Centrai & Hudson-_| 12012 Feb 74) 1323; Jan 4 90g Jan | 126 Dec 
491g 46'2] 45"2 4014] *48 5lig #4018 5ligi 51 52 1,€09|N ¥ Chic & St Louts....]| 44; Me> ¢| 57 Jan 4 2419 Jan 5712 Dec 
*95 104 *99 10s *96 105 105 *96 105 | 56 + eee Do 1st aos cd tesened 1 vad 2U} 100 Feb 20 vO Jan | 105 Nov 
“77 $2 | * $2 | 78 79 | *75 79 | *75 97 100! Do 2d pret....-....- 7 Si Feb 4|| 60 Feb] 85 Dec 
160 160 {#153 1587] 158 1538 158 158 [#157 155°3/*158 1587, si4IN YNH ot a 157lg Feb 24 1633, Jan §8j] 12883 Jan | 161 Nov 
*443, 46 4419 428.4 45!g 45 44%, 46 45l4 46 4514 4514] 5,500/N Y Ontario & Western.| 4214 Feb 24) 4ytyJan 4 291g Feb] 477g Dec 
%87 8734] +87 Fre 8634 Ig 85inf Sidg 8511] 87lg 877g] 7,900)Norfeik & Western.__.. 84144 Jan 6] 9333 Jan 20 68 Feb] 861g Nov 
* #85 88 #85 —— 5 44 *35 87 | *85 2 Freee Do adjustment pref..} %85%Jan $8 Jan 20 74 Mch}| #8 Dec 
a a Ne | 13053 13 13$5g 1378, *g) 13784 13&°3] 138 13953) 27,110) Nerthera Paetfic_....--- 133ty Feb 24) 143144 Jan 2)| 116%Jan | 157% Nov 
*77 rity 7 82 | *78 ee ee Oe Bemus, acific Coast Co....... 76 Mch 3} 83 Jan 7 65 Sep J3l> Jan 
ped 300 #90 190 | *90 100 190 | #90 100 | #v0 100 | --..L. PD FD i ite cine nenl np asctniaidete sl atencstné smibinwin 4%) May! 90 May 
«78 *7304««885 3 85 | *7 85 | #78 8&5 {| ..... Ss Ur ailenpistivin dank ts inchcentaieenines ais 1a ethiabewie omens 78 Mch Jan 
129 130% 129 12915} 129!, 130 130'e} 129%, 1203] 1501g 150°;| 22,374) Pennsytvanmba .....----- 12big Feb 73) 135 Jan 4]| 1083; Jan | 13214 Dec 
90% 907g} *89le 901 $934 893, 90! 9173] Ollg G21g} Gi5g O15g] 2,525|/Pittsb Cim Chic & St L.-|] 86leJan 5) 94 Feb 4 69 Jan 88le Dec 
*106 110 {+105 110 |*106 110 110 | 103 108 _ /|¥*106 110 L0G), | DO Wann cccncscne 104 Feb 10/ 108!eJan 28]| Siig Mch| 10834 Nov 
124% 125 | 1241, 126 | 124% 12614 1291g] 12834 13073] 12855 1297g/:82,100 Readise SS ae ae 118 Feb 2s| 1443gJan 4|| 921g Feb| 143!4 Dec 
«89 60 | #89 90 9 go §89 89 | §89 89 52 Oe, Ae 90 Feb2o0} 94 Jan 5]| 78 Jan| 92 Dec 
«99 92 | *90 92 | *88 “59 Y4 | §94 94 55 eS RPE vO Feb 1} 93leJan 5 76 Jan} %9 Dec 
22 22g) 2g 23 23 4 23lg] 23lg 2 7,090 Rock ‘stand Company...| 207, Feb 24) vessJan §]] 10lsFeb| 2514 Dec 
5g 6184] 61l2 615s} 61l2 623g G2!4 62%) 6214 63%] 23,450) Do pref -.--...-.-.- 575g Feb 24] 6514 Feb 20% Feb| 6253 Dec 
70 *65 70 *65 70 *65 70 *65 ye Bethea t td San at ist pref.| 67 Jan 13} 70 Febh 42 ~J'ne 69 Dec 
"37 38 | *3cl2 371] *35te 37 367g 37ig] 371g 371s} 1,050 ee Ge Bn cae mmme 36 Feb 23} 42 Jan 2 1914 Feb 42, Dec 
*22 23 #2113 23 | *22 23, 23 223; 2284) #22 23 £20|/St Louts Gebteuectern. ~ 2012 Feb 25] 245s Feb t& 10 Mech] 24 Dec 
*52 63 | *61 63 | *51 2le| *51 52 S2l2 6234) #52. 53 400: : BO Scie tos onan 47igJam 6) 5444Jan 4/| 24lp Feb] 55%, Dec 
1171g 1178s) 11634 11733] 11634 118 1175g 1185s] 11784 11853] 118lg 1183,| 65,8s0'Southern Pacific Co. .-_-.- 11453 Feb 24) lille Jan 22 6614 Feb | 1221 Dec 
AUB11g 121g] 12073 12072] 121 122 | 122 122 | 122 122 | 122%, 122%;) 1,¢00] Do pref --.---.----- 1183, Feb 24) 12319 Jan 279 10685 Jan | 12512 May 
rte 24 2312 23lq 23%, 237] 2B%gy Bhlg) 253, 24¥4] 24 24 7,£00|Southern v tr cfs stmpd.| %2 Feb24| 27igJan 2 Sig Jan | 2714 Dec 
Gilg 6112] Gllg 612g Ele 624] 61%, 62 613, 62 3,610] Do pret do 60 Jan 5| 65 Febdlo§ dle Mch| 6312 Dec 
32 33 317g 32 EQlg at 825g | 21g 3H, 32 Zo} 4,060!’ Pexas & Pactifice__.....- 30 Feb 24} 373, Feb 1233 Feb 3714 Dec 
36le 3712] 37 371. 37lg 3773} 37384 38le] 37 S812] 3 37 10,920 hird Avenue (N Y)-..| 343g Mch19} 42'e Jan i8 151g Meh 47 Aug 
12lg 12!2] 12% 1214; *11144 18 |] *11 8 13%!9] #11 13lo) #11 13 209!Toiede Raiiways & Light}; 11 Jan 14) 153gJan 2 Gls Oct 5l2 Dec 
*45 46!'3] *45 pd 46 46 45 47lo] 478g 4729) #46 467s; 2,709 by met ~~! L & Western_.| 43 26) 53!4 Jan 14 12 Feb 
6914 691s] C%g 6914] 691g 70 6924 2| 70 70%} 70 7Olg} 4,C00} Do pref.....__--..-. 648; Feb 24) 74igJan 4|| 3 Feb] 73l¢ Dee 
10412 1041s, #10412 106 |*#104 106 |*104 106 /|*103 105 |*10314 105); 100; Twin Chey ite Boma Transit-| 97 Jan 2) 107 Feb15 7614 Feb 
174% 1755, er 175359] 175 1767s] 1763g 17833} 1777g 179 | 178 17972/353,400 Ue iret ni dann 17242 Feb 24) 184lg Jan 2|} 110le Mch| 1847s Nov 
«95 = GSI) Q51si $95l4 9514) #95 Q5lo 6 95l2) 95 95 1,400] 5 > BI BRO E i os - die 294 Mca 1] 97 Jan 38 79144 Apr} 98 Nov 
"30 35 | #30 35 | *30 35 | #30 34 | #30 35 SS SR Unit Rys ia t of San oF 30 Feb25) 37 Jan 4 15 Jan 40 Dec 
*5lle 53 *51 53 *51 53 *51lo 52 | *5ile 52 *5lle 52 | ..__.. De pref 5014 Feb 25} 55 Jaz 7 27lo Jan 59le Deco 
17 172] «174 «17% 17% 177g] 17!g «18 |. 17lg 1734) 17% 18 | 4,1 W 15 Feb23) 19%Jan 2 634 Mch| 2053 Deo 
42l4 44 43lg 44 431g 445} 441g 451g] 4414 443;) 44l2 45 | 15,510 Do 41 Feb 2s & 13 Mch| 523%, Dec 
193, 20g] 193; 107s] 193g 20 193, 20 | #1912 2012} 195g 1973) 4,740)Western Marytan 194g Moh 16) 25% Feb 6 5 Mch| 24 Deo 
WY 10 *Sto 10 *9 10 *Y 10 *9 10 *9 | OBS Rae Wheetiag & Lake Brite... Sig Feb 6] 12’gJan 4 412 Mch}| 13 Deo 
*20 22 *20 22 | *21 2219] *21 22 *20 22 *29 2 ete 1s $0 Feb2;:] 2digJan & 121g Apr 2614 Dec 
*10 12 *10 12 | *10 12 *10 12 *10 12 *i0 By, RSS aS 2d 101g Feb 2: létg Jan ¢ t Feb 1534 Nov 
4834 497 49 40'4] 487% 491-) 488, 4914] 48% 4814 4834) 4,012) Wisconsn CQentrai_ 357g Jan 6) Slle Veh ‘ 1315 Feb S34 
860 87 R°% S8ttat 86 87) 87 88 £7) 87341 86le 8ilg’ 9,912 nref pMejan (lr \ fer 7 .¥eh 771° Deo 
a 
BANKS AND TRUST COMPANIKS—BROKERS’ QUOTATIONS 
Banks bid | Ask Banks bu | Ask Gank- Bia | Ask Banks Bid | Ask Banks bu | ask {| Banks Bid | Ask 
ChelseaEx 4j 190 | 200 ff] Fifth Avef-/4000 | __../|/Irving N Ex] 189 | 185 |] Mutual].--] 290 | 310 |) Plaza _.._] 610 | 625 
New Yor Chemical ._] 42219] 430 | Fifth ...--. 300 | 3: -flersoa J .| 188 ----|| Nassau Y_..} 205 ----|| Prod Exch ]] 162i} .... 
geet ghye 4165 | 1721-8 Citizens’ Ctl] 155 | 165 ff First ______ 780 | 800 ajiberty....]| 525 | 550 || New Neth’d/ 20u | 210 || Reserve... __| 130 pear 
America j- .| 575 | £90 @City...____ 3421a) 347igh 14th St{] --| 1o5 | 180 |/Lincoln -__| 420 | 485 || NewYorkCo/ 750 ----}}/Seaboard ..| 365 
Amer Exch-/ 250 | 260 |iCoal & Irom 245 | 250 # Fourth -.--| 214 | 218 || Manhattan}| 320 | 330 || New York _| 325 | s3zlel|Secomd ____| 350 |  ... 
Battery Pk 2 3 ine 1 9. ./>308 ----f Gallatin ---| 355 | 365 || Mark’t&Pulj 260 | 267 || N’ht &Da 200 | 215 Sherman -.] 185 segnell 
Bowery 7 -.| *“) | 335 § Columbia q_/ 375 | 425 feild _..| -...| 240 ||/Afeomanics’ | 1254 --.-|] 19th W 465 a7 State _...} 230 
BronxBorof} 300 | ...-4Commerc» -| 185 | 190 fiGerm Am fj 140 | .._.|| Mercamsile _/f182ie} ... || Northern ..} ._..| 150 }/12th Ward | 150 | 175 
Bryant Pk %| 155 | 165 Copper -_--] 230 | 235 |]Germ’n Ex}i| 450 | "-~"||Werch Exe| 160 | 170 || Pacific J_--| 230 | -45 |l23a Ward # 100 | _--. 
Butch & Drj 14) | 159 fiCorn Ex j-_-| 330 { _..-§Gerymania 7 | 525 | _.__|] 4derchants’_| 160 | 164 }] Park ______ 475 | 485 || Union Exe} 190 | 200 
coeemey ~~ 170 | 175 § East River.| 125 | 135 ||Greenwich {| 265 Mosrepelis 7 375 ind Nv a G--| 280 | 2465 |] Vash A’ts $] 230 | _... 
c ~--+-/ 309 | ...-9 Fidelity fj-_| 165 | 175 |} rdanover -.|/f545 | -...|| detrogol’n¥| 190 | 195 ----| 175 ' 185 || Vest Side 1} 500 | .... 
@hatham __| 40 | 3lu ump & Tra¢| 555 | 560 {| dt Morrts9_| 260 | ..-- Yorkville 7 | 425 | ... 
| PBid and asked prices, no saivc were made on this day. ix-cizhes. » —c.s tham 1@0 shares. {Stave oanks. ¢ Bxdividend and rights. 4 New siock, 
* Sale at Stock or at auction this week. 4 First installment paid. 2 Solid at private sale at this pri 





MAR. 26 1909.}| 


New York Stock Record—Conciuded—-Page 2 





731 





= 
















































































STOCK S5S—HIGHHS?T AND LOWEST SALE PRICES Sales o7 STOCKS ang Sime van 190% Ri tor Previous 

adil ihe NEW Tara, BLOOR mm pasts of 100-sharc wis ear (1908) 
Saturday Monday Tuesday Wednesday Thursday Friday Week EXCHA 
March 13 | March15 | Marchi16 | March 17 March 18 | March 19 | Shares Lowest Highest Lowest Highes) 

teasers ecanseay 

#191 200 |*191 200 /|*191 200 /*191 200 |*191 200 |*191 200 | _.....| A dams Express....... 190. Jan 20] i191. Feb <3]/ 164° Jan |§200 Aug 
*121g 13!2| *13 14 131g 1312} 135g 135s) §138% 13%) 13 1312 870 is-Chalmers com eyegtyens a 123; Feb 24] 155, Jan 27 Mch 1685 Dec 
*41 42 41 415s} 42 4312] 43 433g| *411g 4312/* 41 44 SUE «::, ; Sle “aeetemowe 38 Feb2s} 50 Jan 2 14 Mch] 628 Dec 

677g 6814) 66l2 68 665, 6814] 673g 6834} 678; 6853! 67%, 69 |157,800 Aisnsralato’ 65 Feb26}) s44Jan : 451g Feb] 883 Nov 
*3614 37 | *386 371g) 36%, 38 38 3812] 3714 38 3634 363) 2,550) Amer ae em_| 38tgJan 5 407g Jan 2% 1g Jan] 35 Nov 
*98 100 | *94 100 | *94 97 *94 98 98 98 97 97 ee. ES ee eee 95l9 Jan18} ¥8 Mchi8 7816 Jan Oo i. v 
251g 2534) 2454 2633) 26 2714] 2614 27ig] 2534 2612} 25!2 26 | 23,520 American ‘Bane Sugar....| 20ijJ-n 13) 2744 Mchi6 Yip Feb] 24% Apr 
8812 S88le} _-.. .---| *87 8834) 883, 88%) #83 89 |*.... 8834 267 alc adneit ws snigioiees £2 Jan 7] 888% Mchi. 65 Jan} 81% D 
8 gl Sg Sis] ¥*8 83g Sig Bilg Sig Big Sig 83s] 1,550) American Oan._....... Tig Feb 23 Feb 2 4 Feb 1014 Nov 
75lo 7553} 7512 7614] 76 7619] 2747, ~474is| 75 75 7414 75 4,270) | dR: 0, ISS. 71 Feb“3} 771: Feb 2 44 Jan 7673 Nov 
48 4819} 48 4814; 48 4810} 48le 49 483, 4914] 483, 4834] 6,872 ~ ~e Car & Foundry} 4414 Feb 24) 5ile Feb15 2hlo Feb 5034 Dec 
11012 11019)§11012 11012/511012 11012 11013 11019} 11012 11034/*11014 1107 475 RIEL ss assilinen ailitions «cute 10712 Feb 23) 111% Mch*0 R414 Mc! 109 =Dec 
52 52 | *51lg 5214) 5lle 5210] 5214 G5l%g} 51%, 5219] *51l2 52 2,370 American Cotton Oll....] 42igJan 56) 56 Jon 25 248, Feb 44134 Nov 
$100 lv0 |*10@ 102 |*100 102 ‘*100 102 |*100 102 |*100 102 7 ETE I AE Jan 7] 10312 Febi19}) 480 Jan v7 Nov 

*200 se *200 206 |*200 20. (*200 “y *200 205 |*200 205 | ...... American Express oases 05 Feb 5] 210 Jan 81/:170 Feb|'224 May 

#612 2 Glo] *6l2 7 *612 7 733} Tig 7g 800] American Hide E1 Leather 6l4 Feb 25 Jan 21 23, Feb gi 
*38 “0 381g 38l2] 381g 39 3983 3055 39 = 41 401g 4114] 4,980} Do pref..........-.. 34 Feb 24) 4253 Jan 24/| 12l9 Mct)| 378; Dec 
287g 2Ylg] 2334 301g} 30 3034) 2934 3033) 285g 30 292g 304] 19,940/American Ice Securities.| 18%Jan $8] 30%, Mch1é 1219 Feb] «=31’g Aug 
*1214 14 *13 14 *12 1414] *1314 14 *13 14 *13 Ben Se een ll mt Linseed...... 12 Feb 25) 16 Jan 25 G Mech 1712 Dec 
*29 33 | *28le 3212} 31 31 | *30 33 | *31 34 | *30 3 1 | RS 29 Jan 12] 385!g Feb 5}) 17° Mc] 386% Dec 
51 5Olg 5014] 50lg 51 51 Silty} 51 518 50l2 6114; 3,100 Auterican Locomotive...| 49 Feb 23) 58iyJan 7 3133 Feb 5953 Aug 
#112 ....]#112 115 |*112 114 |#112 214 |*112 114 [*112 114 | ......j Do pref............. 10914 Feb 24) 14 Jan 2/] &6lo Jan] 118 Dec 
814 Ble 8 S *7lg 8 7s, +8 Tig Tle 753 77g} 1,300/American Malt Corp....- 7 Jan 9g Feb 4% t Meh 85; Sep 
531g 5384) 623, 54 5134 62 513, 52 5l7g 52 51 52 4,020 g | ABT cline) A, ap <2 Jan 7) 54 Mehi2}) 21 Jan 5'lg Sep 
*84 8419) 845, 843s] #8414 84le Biz Sane *843¢ 851g} 85'4 85ly 378|Amer Smelters See pret B| #0 Jan 4] 865g Feb - 70 Jan 84's Aug 
82 831 8214 8314] 8214 8312] 835, 837g 85 843, 851g] 65,920j;AmerSmeiting & Reanihg 7734 Feb 24 Jan 55lo Feb | 107° Aug 
10134 10134] 1017, 10214] 1021g 10284) 10214 103 10213 1031; 103 103%4] 3,365 cg RPE TRE ce 1 J*n 2 Atti Feb " 87%; Feb | 1108s Aug 
oS | ae Os. h lo hoot el: ;. scisai ede American Snuff. .......- 225 Mch 9} 225° Mch 9// 180 Aug} 200 Apr 
*91 97 | --.. --.-| *90 97 | #90 97 | #90 97 “a | i RSE SRE ERS RE HE. 95 1] $97. ~Febll Me: 9712 Sep 
351g 351g] 35lg 35l4] 35% 3514] #351q 36 | *35l2 36 3512 896] Amer Found (new)-| 3479 Reba] <9 Jan 4|| 28 Sep| 42 Nov 
131 131 128 129l2 128% 1301 129 13014] 1301g 13019 #12018 13012} 4,400/American Sugar Refining! 1:633 Feb 24] 134. Jan 22 983, Jan | 13734 Aug 

#128 130 j*125 130 = ¥*128 130 | 128 128 |*128 130 tL te I pal ae 7128 Mch 1] 12973 Feb %}} 105 Feb] 131 a 

1291g 12910! 129 1 130ls 12914 1298,} 1295, 1298,) 1295, 1308s} 10,140 Amertées Teleph & Teteg| 125 Feb 1] 180% Mch19// 101 Jan | 13253 N 
95 9514] 293l2 93le ihe 9334; 934, 93%) 94 94 94 94 +108 American Tobac (new) .p | v0ltg Feb 6] 955s Mchil 72lp Jan | 712 J’ ty 
*28 29 | #28 2819] #28 29 2814 28l4] #28 29 2814 2814 Amer we bse odade --| 21 Feb 4] 31 Jan 7|| 15lp Feb] 32% Dec 
961 96le} #96 97 | #96 9714] 96l2 O6l2} 96l2 Y6le 97 51@)- Do - wets... ...4-- 4 A Jan | 974 Feb 17} 4Fe 97 Nov 
4034 403;| 397, 4053] 393, 41 4019 417g] 41%, 417g 407g 41%) 8,400 aheaccnsetinset: Par$25 $373, Feb 26 $505sJan zl} *27le Feb | 53!2 Nov 
04 ..../*104 ....].106 106 |*#104 -....] 106 106 |*104 ~.... 225|Assoc Merch 1st pref...} 106 Feb 17} 106% Mch 3)/__........]-.- bcnuace 
#102 ..../7102. ....|#102 ..../#102 ..../ 102° 103 |*102 .... Bub ) o_o 1Ollg fet 17] 10419 Feb 19}/__-- eee 
*ZIlg fly) Bly 2 4 44) 4 414) 4l4 8,250|¢BatopilasMin'‘ng Par$20| $2%gJan 29| $43g Mchj9/|"s2isjan| % Mch 
*19 21 | *19!g 21 | *19 21 203g 20%; 21 213g) *2012 2212 Be . oa sh ehep db ebeiel 183, Mch 9] 26lgJan 25 12 Jan 2714 Nov 
ore 6 Fe ee fee Re Oe pee a et eee 47 Feb24| 54 Jan s|| 35 Apr Nov 

§1251o 12510/*126 130 |*126 130 |*126 130 |*126 130 /|*126 130 25 Brookiye ‘Union £0 imp 118 Jan 28] 130 Jan si] 785 Feb] 15244 Nov 
*13 1419] §131%4 1314] #128, 1412] 131g 131g] *131g 14l2} 13 13 225|Brunswick Doek&C |} 13 Jan 13] i6’gJan 2 6 Jan 17 Nov 

2053 30 30 | *30 $212) *3014 31 30 48630 | *29l2 33 370| Butterick Co......... o-| 23%gJan 2 = Feb 4]} (10 Feb| §25 Jan 
#273, 2814] 273%, 28 28 28 2 281g} 28 297s] 291g 2912] 11,500 ( ‘entral Sigse-noo— 2510 Mch 2 Jan 4 | 15le Feb| 33 Dec 
*101le 102 101 101 |*100 102 /§10112 101 102 10219/§1023g 102%g|} 1,275) UE dio bith tin werden 300 Meh 2 18 Mch i] 755; Jan | 102 Dec 
32° 32ly] 32 32te| 31% 327%] 32 oats 321g 33lg} 3283 9,325 Colorado} &iron....| 29 Feb23] ¢5toJan || 1553 Feb| 42 Dec 
333g 3414) 34 3614] 355g 377g) 3714 388s] 3614 2| 371g 377% ,200/Col & Hock & tron.| 213, Feb 23 sts Mch18}| 1434 Mcth| 27! Dec 
eins hha «aes lp Vedas biked bbE Ste eine conel one meddibtanbbed dComstock Tunnel . Par $2 M Oe Jan :1]} 20e Mch| 44¢ Apr 
12814 12819} 128t4 131 12912 13012} 1295g 130!2| 1291g 130 12812 12919] 18,700)C onsolidated Gas (N Y).| 114!2 Feb 4 +d Jan 4 J 167 Dec 
*18 18lg) 1 183;} 183; 1914] 187g 1983) 18%, 19 181g 18!2| 22,231}/Corn Products R ng..| 1612 Feb 24] 2012 Jan 27 103; Fel) | 201g Aug 
*75 77 7614 77l2| 77% 77%s| *7714 78 77 = 775s} (77 34; 2,633] Do pref............ 734 Feb 24] 7773 Mchi6}] 566 Jan 80 A 
*46 49 | 46 49 6 49 | *46 49 49 | *46 49 | -...- Crex News ge | ads Fae w-----| 45 Jan 5] 41g Feb2%]] 4712 Oct | 4$%4 Oct 
34 3419] 34 3412] 348g 343s) 341g 343;] 345g 3453) 35 36 250) Distit Securities 3212 Feb 23] ~08 Jan 21 “7144 Feb | 25% Dec 
*66 70 | *66 70 70 | *60 70 | #60 70 | *60 70. Veonewsn Federai Mining & Smelt’s 55 Mch 2} ‘14 Jan 28 2Nov| 94 Aug 
*80 883 80 80 | *74 83 | *74 81 | *74 88 80 200 wes-cone-----| £0 Feb24] 4 Jan 15/} 59 Feb] 89 Nov 
cose, acccl cond’ Senh} pate. ened) wbée ecankeace Gnes] scans oeme] swoces Federal Sugar Ref of N’ Y|_._-. eet eee J’ly | 6812 J’ 
seins ieubecdgll oh ealis>: Wilaiibill Ollie? deste GI sees ftom AME ideas 7 Enea’ cil aeikiiialll Do pret .-- pettienanw “Jan $90 Jan 25]| 731gFeb| 100 J'ly 

#15112 153 15212 15314 153g 15414; 154 15414/*154 15419) 154 154 1,510j/General Blectric........ i30tg Feb 23 158 Jan 4j] 111 Jan 6234 . 
*90 95 05 92 | *90 95 | *90 96 | #90 96 100/Granby Cons MS & P_..| 92 Mchi6/ 110 Jan 4 783, Jan | 10vlp J’ly 

671g 671g) *67 69 87 69 | *67 69 | *67 69 | *67 69 100 hae Harvester stk tr ctfs 62 Jan 30} 68lo Mch 6 62 J’n: 675s Nov 

*1117g 112l9/41115g 112l4]*11153 112 |*1115g 112 1115, 11153} 1113, 111%, 200 stk tr an. 1091, Jan lu} 11212 Feb 11 yg J'n | 110144 Nov 

7 «#271 714 7M 71g 4 Tig = 7ly] *7¥4 = 71g 4 72} 1,600)Int Mer Marine stk tr ctfs 7 Feb 25 9 Jan 2 6 Oct 9 May 
221g 22lg] *21lep 22 22 22 22 2Q2ig} *2184 22le] #213, 22lo 9650} Do pref............. 21 Feb?3} 275gJan 2 16 Feb 267g Dec 
91g «7g 93, 934 934 934) *9le 10 91g 97g} ~¥9 10 2,000/ internat'onal Paper... 91g Mch13] 12loJan 4 8 Ap 13144 Nov 
493, 5019) *50 5lle) 49 4914} 49 50 4784 49 4812 4812) 2,010 DEE stidihamacucaa 473, Mch 18} 56%, Jan 4 47 Oct 66 = 
“733 37le| 37ig 371 37 37 3614 3714] 36lg 3734] *36l2g 3712} 1,650 Internat Steam Pump...| 331! Feb 25) 42l9Jan 7 13. Jan 397g 
*83 84le] #823; S84lo] #83 8412] *83 847g] *83 8412] *83 84lo}] ..._-. BEE on haste conse $212 Jan 30 jgJan || 65 Jan| %4\4 Deo 
*71 73le| *71 73 | ¥*71 7314] 721g 72ig| *71 73 | *71 73 100 Mackay Companies.....} 70 Jan 21 Jan 4 62 Feb 78 Nov 
*70le 707) *70 7073] *70 70%g] 707g 71 71 71 | *70lg 71 600. Wide inte mapa ngies 69ig Jan 9] 72 Febil 507g Feb 71% Nov 

*1017g 1031g] 10112 10112|*101%g 102 | 102 102 |*101 1031g/*#102 103I1g 250 N ational Biscutt....... 96loJan 2] 10852 J..n 16 68 Jan 

#120 _.../*119 ..../#119 ..../*119 -. | 12053 121 {§121 121 305 RE Bee a 118! Jan lljri21 Febif|| 102 Jan | 120lg Dec 
*12le 13lo| *12lg 13129} #1212 13!2) 13 1312] #13 14 | *18 14 200|Nat Enamere “& Stamp g 1253 Feb 2 1514 Jan 27 7g Feb} 1514 Dec 
*81 85 | *81 85 '*81 85 | *8ile 85 | #81 85 | *81 85 |-.-..-' Do pref............. §2 Jan 85 can 21}' 670 Feb| 282l, 

75 75lg| 743, 75's] 7514 75lo} 75l2 761g] 75le 76l4) 75% 76 4,800 National A ua haaptiniihdip exids dint a 7ilg Feb 25} 8illp Jan 22 Feb| 92 A 

*106le 107 |$10712 107'2| 10612 10612|/*10612 107 |*106!2 107 | 10612 10612 SG SO * WE codunceaese 1055gJan 4] 1091; Feb 2 87lo Jan | 10614 Nov 

Sig 3b’ 37, 4 31g 37g 35g 31g 35g 31g 31g] 8,300 Newhouse M & S_Par$i0| $3!g Mch13 Jan 2 $43, Oct $973 Jan 
*81 85 | *81 84 83 83 83 851g 85lg; *80 86 380 se York Alr Brake....| 80 Feb23}] y2 Jan & 50 Jan 98 Nov 
*115 116lg)/*115 11712)*11412 117 1157, 1157g}/*114l2 116 |*114l2 116 100}N Y & N J Telephone __|§113 Jam 7)§117  Mch ¢ 90 Feb| 122 Nov 
80 803g] 77912 797s) 7 78 7833 7 79 «8679 79 7914] 1,500)North American Co, new| 72 Jan 13} 84loJan 27 421g Mc} 78 Nov 
e<-- <---]| 20le 2919] 298, 30 30 31 31 315s} 311g 317g} 3,300 acific Mall........... 291g Feb 24) 363; "an 14 24 Apr| 401, Dec 
10912 1105s} 11034 11: 314] 11214 11334} 1125, 11384] 112l4 113 112 11219] 29,945 eopie’s G ox & C (Chic) lols Jan 13} 114 Feb15 80 Jan 06lg Dec 
*10 12 | *10!g 12 | *10lg 12 | *10!2 12 | *10lg 12 | *10 12 | -..... Pittsburgh Coal Co 104 Feb 25} 13 Jan , Slg Mch| 149g Dec 
*40 42 | *10 43 | *40 42 | *40lp 44 4219 4210) *40 44 1 Do pref... 2 40 Feb25] 47il2Jan 19 36le Feb 60 Dec 
353g 35le} 3514 35le] *35 3512] 3514 36 36 368g 3618 365s} 1,993)Pressed Stee! Car_ 301g Feb 23} 4314 Jan 22 1714 Feb 45 ae 
Q714 971g] *97 100 *96 100 100 | *96 98 9714 9714 2 Do prem....... 96 Feb 26} 103 Feb 2 69 Jan | 102% 

*168 170 |*167 169!2/ 169 170 1701g 1701g/#170 171 {§170 170 778 Pultraan bog ere 169 Jan 30] 172 Jan 19|] 147 Jan | 174 Nov 
wien seen Sane 3 Ble 31g 3le} «= Blg 384 33, 384] «1, 766/Qi “ee Mining lig Jan 4 4lg Mch ¢& 1g Apr 18, Dec 
ees ae 5 4 4 o 4 4 4 *4 6 1,00N 290 PTOR, 04. pc nccoct 384 Feb 11 614 Jan 16 lilo Jan Blo Dec 

353g 35le} 35lg 3514] 35l2 35l2| 35% 36 363g 3612) 361g 3612) 1,500 Ralway si ‘Steel Spring... oe Mch 8] 488%Jan 2 233, Feb 4¥l, Dec 
*98l4 10114; #9814 101 *9814 101 100 100 | *98l4 101 *98l4 101 100;4% Do pret........... Feb 24] 103 Jan 9 75 Janj| 103 Dec 
20 20 20 2014) 20 2014] 201g 205g) 2Ulg 20lg} 21 21 2,650/Re ube a & Steei_..| 165g Feb 24] v6loJan sj] 143,;Feb| 29 Nov 
*70 72 Tile 7Zlle| §7212 7212) *71 73 *70 73 70144 71 670 ig MEE at ig 67ig Feb 24 8814 Jan “2 63 ~ J’ne 8V12 Nov 
*72lg 73 7212 72ls| 73 73 7 74 72ig 7214) 72 721g; 3,100 ar. Shetticia Steet Gir} C8 Feb23] 8lig Feb 9 366 «6(Jan $13, Nov 
OF0T icc IVIOS.. ncc-[UOE: cnn of ORO |, 5. eI0S 508. | -- Ae ae 1073g Feb 20] 1097, Jan 27}| k&7leJan | 11014 Dec 
4153 4219| 417g 427s| 4012 4134) 4034 41lg) 408, 4114] 415g 42is/ 11,820)dTennesseeCopper Par$25| $343, Feb 26] $49 Jan 4j| $25lp Feb| $5214 Nov 
*80 8434] #80 8410] *80 8434] 8434 8434) *84 847] *83 847 700|Texas Pacific rane Trust| s0l2 Feb 23 S5is Jan 19}| 45 Feb 412 Dec 
91g Oly] *9lg 10lo] *10 1012} 10 10 101g 10%4] *10!4 10!2 350 ( besa 5 > & Paper... 94 Feb 24; 11lo Jan 12 4 Feb y» Nov 
*67 469 | *67 69 | *67 69 | *67 69 | *67 69 | *67 69 | ------|** Do pref.......... 66 Jan 8] 6934, Jan 22 447, Jan | 663, Nov 
#2514 28 | 26le QW6le| #26 28 | 27g 27lsi 27 27 Ie 740|U S Cast 1 Pipe & Foundr| 2433 Feb 24 303%,Jan 9|| 1712 Feb] 307 
*66 72 *66 73 *66 73 ¥*66 73 *66 73 701g 7O0l2 150 Se GRO: wcdninceaneen 70 77 Jan 8 665, Jan 787g Aug 
*82 85 *82 85 *82 85 *82 85 ¥*82 85 83 83 100} United States Express__- 82 Feb 10 10 85 Jar 21 7 Feb yo Jan 
7Ol4 72le} 72 72le| 713, 72 71 7 713 72 717g 47314) 10,475 4 S Realty & lm rovem't 64 7314 Mchl19 36144 Feb| 64 Nov 
*7 1210} #7 1219} *7 12te] *7 1212] *712 121g] *7 1219) ...... U S Reduction & Refin’g| 10 Meh 12 133gJan 7]| 4 Febj 115i, Aug 
*26 30 | *26 31 26 26 26 26 | *26 30 2612 2612 de. Re ee 24 Feb24| 32 Jan lyi] 16 Feb A 
*29l0 30le| *2912 30 Q9leo Wile) *29l2 30le] 30 30 *29 31 200 United : States Rubber...| 27 Feb24| 34!gJan 2 1734 Feb 871g Aug 

#10212 103 |*10212 10319] 103lg 10314 10312 10312}*103 10312/*103 103!2 410 Ry. RE Raa 98 Jan 29 107 Jan il 76 Feb] los Dec 

*6S 70 | *68 70 | *68 £70 69 9 | *68 70 | *65 70 100 Ra, See: 671g Feb 25| 73%Jan 5 42 Feb| 752 Nov 
44 4434| 7435, 4433) 437, . 4514] 441g 4553] 44lp 4 4°7, 443,/347,150| United *Sehtes Steei..... 4114 Feb 23) 551s Jan & 253, Jan 553, Nov 
1101g 1103] 1101g 11012] 1103g 1107] 1101g 1115s] 11012 111 | 1101g 1103,/ 19,11 Ts ate 107 Feb 23] 115. Jan 22 87lo Jan | 1145, Nov 
*40lo 4112} 405, 4053) 40% 41 41 414] 4112 41le] 241 = 41 1,600)dUtah Copper....Pur $10| $3913 Feb z6| $477 Jan 4}| .20 Jan | $523, Nov 
423, 43 4219 4314] 4314 4314) 43 43 43lg 4312 43 43 6,800 ue fina Chem..| 407, Feb 24 4874 Jan 25 16 Feb 453, Dec 

*112l9 ____|#11219 ....|*#113 -...]#113 116 [*115 116 |*115 116 | -----.. de? Se Cee 114 Jan 19] 115 Jan 19|} 787 Jan| 115 Nov 
*57lo 60 | *57l2 60 *571lo 60 §57 57 *57 61 $57 57 100) Vir: inte ‘iGo Coai & Coke} 57 Feb23| 64 Jan 6 43 Jan 68 Nov 

#2900 335 |*290 335 |*290 335 [*290 335 |*290 335 |*290 335 | ---.-- elis Fa Je Sls cen 300 Jan 300 Jan 5/|§250 Feb] 225 Nov 
*652, 66 6512 66 66 66 66 $66 66 *65 66 1,050 estern Unton Teleg_.| 64 Feb24| 7012 } on 2g 41 Feb 7134 Nov 

77383 7710} 77 7714| *7612 7712} 78 79 | 79 79 79 79 | 1,900)Westingh’serI&Mfg assen| 74 Feb 24] séigJan 4H 38 Mch| 94 Nov 
---- «---.*108 119 °*108 117 115 115 |*110 119 ‘*110 119 100 ne 2O ON . no 110 Mech 3' 120 Jan 4 58 Mrtl 1295 Nov 
BANKS AND TRUsT COMPANIES—BANKERS’ QUOTATIONS 

Banks Bia | Ask Banks bid | Ask || Trust Co’s | Bid | Ask frust Co's | Sid | Ask || Trugt Co’s | Bia | Ask Trust Co's | Sid | Ask 
Brooklyn Brooklyn N Y Ctty Guar’ty Tr_| 560 | __-.|| NY Life&Tr}1100 {1120 Brookytn 
orough {j_} ----] 110 Nore Side 4 ----| 160 gie _.| 185 | 195 ||} Guardian Tr} 160 175 Trust.} 56) | 579 srooklyn I:| 400 | 415 
roadway 4j9350 | 410 Os.cc.) 185 I ans tral Tr.|2100 --.-|]} Hudson __.| 140 EDS, Standard Tr| 325 ae Ulitizens’ ..}| 125 | 130 
eT cl wowed’ Dee Prose? cetPk{j| 150 | 160 um bia ..| 235 | 240 || Kntckerb’kr] 310 ----|| TitkheG@u& Tr} 480 -.--|}#latbush | 200 is alam 
TEP ee 245 | 260 || Terminal ----} 110 ||Commerc 145 | -.--||}Law TI&Tr} 280 | _._.1| Tr Oe of Ani] 305 31 || Franklin ._| 195 | 210 

Hilisidel. 110 | 130 |} Union]---- 110 ||\Com'wealth are ----|| Lincoln Tr |o140 | 1 Union Trust|i225 |1275 |}damiiton __| 260 | 275 

Home Bk 110 } 125 &m mpire -.-| 240 ----|}j Manhattan-.| 370 | 3y0 S Mtge &Tr} 410 | 430 ||} Home __--- 104 | 110 

Homestead{| 100 | 125 || Trust Co’s Equit’bie Tr} 440 | 460 || Mercantile -| 725 | ....]] Unit States.|1140 [1175 || Kings Co __| 465 | --.. 

Manufac’rs | 400 | 425 N Y City Lo&T|1275 | -.-.-]| Metropol’tn| 540 | ..__IlV. *d’nTr] 255 | 265 iL Isl L & Tr} 295 | 305 

Mechanics} 285 | 250 |] Astor ...-- 295 | 305 ity ..-| 200 | 210 |] Morton Tr-_}| 450 ----|| Washington] 400 ----||Nassau ....]| 160 | 170 

Montauk .-_| 140 | 145 || Bankers’ Tr} ©00 need fth Av Tr} 825 ----|| Mutual =-=- 125 --.--|] Westehester| 140 | 150 || People’s ___| 230 ==se 

Nassau ....| 240 | 270 || Bowl’e Gr’n| 400 | ~.... ton ....| 270 ----||] Mut All’nce| 120 | 130 || Windsor —-.] 130 | 135 |]Willlamsbg]| 80 | 100 ; 

Nat City.._| 290 | 310 |] B’way Tr--| 132le] .... ‘ 






























































* Bid and asked prices; no sales on this day. § Less than 100 shares. 


tT Sale at Stock Exchange or at auction this week. 





t Ex-rights, b New stock. c Ex-diy. and rights. a New quoted dollars per share. 
anks marked with a paragraph ({) are State banks. 


s Trust Co.'certificates. {] 


New York Stock Exchange—Bond Record, Fridav. Weeklv and Yearlv 


Jan. 11909, the Exchange method of quoting bonds was changed, and prices are now al!—“and interest" —exoept for income and defaulied bonds. 
































































Ul Lor & W con lat g os 19345|A-O 




































= — =3 
BONDS BUN Ds 3 Week's Bange 
N. ¥. STOCK EXCHANGE N. Y. STOCK KXOHANGE |% Range or Binee 
WrREK EXDING MARCH 19 WEEK ENDING MARCH 19 i) i Sale January 1 
‘ Cent ot Ga RR—( Con) Low dtigh Lew Higa 
e . Trame 

b eo. MY * s resistered. 41930 3a pre! income g bs... .pl9di Oct 638 6u 53 " 

8 28 consol coupon....d1930) 34 pref income g pom 54 Fev'09). 54 BS 

8 3s registered ........£1918 Chatt Inv men & 48.1951 J-D 839% Feb'vs! .. 

s 3 cou coupon............€1918 Mae & Nor Div let 4 5a.1940) J-J -]104%J’ne Ox) - 

U 8 38 reg small bonds..41918 Mid Ga & Ati Div 58....1947/ J-d 115 Nov’v5}. 
U Bde aon a Fe mms | bonds..k1918 Mobile Div lst g 6s.....1946) J-J 105 bec’. jj.... 
U 84s TOR IBUred-nennees--1925 Jen RR & Bot Ga col M.N 4j106 Mai‘vy). 
U 8 4s coupon ...........-.1925 Vent of aS oe gol : J iis x, ‘og 
Can 10-80 i) Soove . ar W126 1274 

U8 Pan Oan 16.80 yi 36.1980 am Bock & tmp go Ba..1921 : iar 110 Mar’0yl’."“Hiog = Tiu ” 

Foreign Government hy pane KR am ease a, Jo Gl acecee endeadingengh osnse esel«sedaepece sangce 
Im: Japanese Governm’t Leh & W Coal M-N 99% Jan 'Uy). YU% DV, 

Sterling ioan 4198.......1925) F-A Con ext guar 4198 gy 100% 100% 99% 1004 

2d series 4 L "3 MER Br So ) Me Ceo © “eee eweeee 
loan - 
Repu of Guba Petes debt.. x3 CentVermont lst gu ?48.¢1920/Q-F &3 Mar’v9 83 83 
San Paale(B razil 6s tr recte’19} dod Chas & Sav See Ati Coast Line : 
U 5S of Mexico s 1 g 58 of 1899/Q-J Ches & Ohio goid 68......a@1911}a-0 1034 Feb’09!... 1/103 % 103 45 

Gold 4s of 1904......... .1954 43D ist consol g 58 M-N efllo%™® 216 | (14% 117 

7 ices on the Dia8iSllof $5 to#.H Regwmtered............. MI-N L1ld%y Pev’vd)... iss e lid 

State and City Securities Gen funding & impt 66.128 1U1% 1UiL% 10.4 103 

Dist of Columbia 3°658....1924/ F-A ~~ Old 4198........ 104% 105% 104 iN 4% 
Louisiana new consol 48..1914)J-J| 96 ......j/106% Deo’U4)...-/). oo. 1... mistered............. 106 | BOF UO). 2. eweses ccnsce 
New York City— Bir San ard lst 4s O's V0» BU 91 
4s temporary recta Nov 1958/M-S 101% 106 preiz Vv Beg lst g 58....1940) J. 1u9 Feb’)... af 4 0% 
Corporate Stock ....1958/M-N SO 1O1%s — Creek Br ist 48..1046/J-J BU Jan ’vd 
aseessment bonds ..1918|/M-N eo Seagate Sahin 1st con g 40... 1989} y- vB4 90 B95 100 

Siew 498 . 2.20. seecenese 1 957/ M-N 171 2d consol xy 93 yJ"ly 'US]....f...... osagee 

New 4408 ........--... 1917|M-N Warm Spr Vai lat ¢ 5s.. 113% FeU"US). oH... eweee 

412% Corporate Stock "1937 M.N Greenb a Ry lat gu g 4s ’40|M-N Wet ee Weds bance chiece 

4 9% assessmt bomis....1917|m-N ait 104 1044) Chic & Alt RE ref g 3s...1949/4-0 78% 75% 78% 80 
4% Corporate Stock....1957|/M-N CLO ‘a tose Railvway 1st lien 3% 74% (51g 76% 

N ¥ State—Highway 48..1953/M-S p00 etedin pentnk Roewgistered............. 195 73 Feb’vs!....11 73 3 73 
8o Carolina 4498 2U-4U.....1933] J- : - «-Hl02% 102% }] Cluc Burl & Q—Denv DL 48 1922] F-A “1100 4g Mar’oy)....):00 100% 
Tenn new settiement 38..1913|J-J ----1] 954g 95%, General 4s.......... sun 10U% 100% y¥5, lvl 
Virginia fund dept 2-38...1991/J -J U9...) 93 93 lilinois Div 39s vly 92 ya 

6s deferred Brown Bros ctts.] .... 38 «48 Registered. ... ........ 1y4¥ 91% Dec’u8)... i... 22... 

SEND MEET TAO ckwiceke évcnce slivl% luz LOLS, 103% 
Rallread iowa Div sink. fund Ss..1928) 104% Oct Os)... 2.2.2. 
laoama Cent See So R, Sinking fund 4s........ L0G Feb'0v). YY%— LOU 
jaba Mull See At Coast Line Nebraska Extension 4s. 192% 102) Mar’uy 101% 102 
Albany & Susa See Dei ds Hud Registered. . 927 LOL UGE "UD... Hh cenee wee se 
Aliesheny Valiey See Penn RK Southwestern Div 327719: 2iIM- YU e Mar’vy). ¥9 = VU y 
Alieg & West See Bai R&P Joint bonds See Great North F 
Ann Arbor lst g 48......A1995] 9-J 12!) 84 Debenture 58............1913 L02%g Mar’vs)... 1102 103% 
Aten T & 5 Fe—Gen g 48.10995/A-0 1561]}100 48 101% Han & StJos consoi 6s..1911 = 1U3%4} - ZH 03 5 103% 

Roewistered..........0....1995/ A-O 99 1008 f}Chicé& E Lliret &imp g 48 155 : 36 OW 

Adjustment g 48.......A1995|Nov 41 92 95% lst consol g Gs...........103 ise Feb ug : 12955 130 
ie ahagmaee genes ct Nov ---:]] 92% 92%]] General consol lst 5s.... ee! M-N L16% Lids 114491164 

Tam ped.......cse00e- 1995] M-N 17]] 92% 954g Registereq............. 1937|M-N A144 Jam ’09).... i144 Lay 

Conv # 48.2... os necesenee 1955} J -D 1195/1102 % 106 Chic & ind ky Ist 58.1036) J-J 116 Feb’vv). fila 115 

10-year conv g 58 ...... 1917) ¥-D 53411105% 107% |] Chicago & Erie . 

Debeutures 48 SeriesH.191U/ F-A Yo 'y Mar’Us)..--/). 20... 2.2... |} Clue in & Lomsv ret 6s...1947) Jy 129 Feb’d). 127 129 
series 1......... eseeeee 1911] F-A ==-[].ceces seee-- |} Retunding goid ds J-J rps l4%y Bou vy) ..Hi13 114% 
Series K....... .......-1914] F-A at Eadicsés cebain’ Louisy N A & Ch lst 6s.1910/ J-9 +1024, Feb'uvt. Lucy LUZ 

East Okla Div 1st g 4s..1928)M-S ----/1 97 99 []CIcMUGSt Ptermg5bs 1¥14/j.y 4jiVo Marvy). LU4% 105% 

Short Lime Pn Cee, -2---18 19538] J-J 52]| 9444 99 Generai g 48 series a..s18 BY} J.J 1U3'y Maru). ivdy 103% 

Atl Knox &N See Registered. ........... 219% oul 103 4 OG6 "US). oo... 6... 
Atlantis Ceast lst 2 40-h1252 M-S 102]| 94% 974]] Generaig 39s series B.€18¢ 5 1% Mar'v9)_. Yi vu% 

Charies & Sav lat g 78..1930) J-J Sell secee ccccee Chic & L. Su Div via 116% Vot "Ud... f...... ...... 

Sav b d& W lat 66..1934/ A-O Se. Ae: Chic & Mo Riv Div 68...1920) J.J 112% Mar’vy).... 4} ‘aliz%s 
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' L@&N & M& M lat g 4498 1945|/M-S 103 Dec’08 Lake Shore gold 3498....1997/4-Dj 95% Sale 95%) | 

L& N-South M joint 48.1952/J -J -.| 91% Mar’09). B83 9 De stered...........1997)¢-D] 93% U4) 04% 94% 
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BONDS 3s Price Weeks |S=!|| Range BONDs %S| Price Weer’s [3 Range 
N.Y. STOCK EXCHANGE ¥é Priday em $3 Since N.Y. STOCK EXCHANGE. =t Friday Range or cy, since 
WEEK ENDING MARCH 19 S March 19 | Last Sale ole January 1 Wrexk ENDING MARCH 19 sA,| March 19 | Last Sale January 2 
Penn Co—/ Conti Bia ASh o}Low High}}Southern Pac Co—/ Continue Bia sea, Higa\ Néhiow High 
ee Pives gus 328 B. see J si} 92% ....5. Apr’ «-|]-scees soeeeef] Morgan’s ee Tilst Zana aE neckes, aus 224 Aug’ dutieee ce 
W108 iC. cb Vicks code sec 1940/J-J| 92% ......] 98% Apr’O4)..../). 2.00. J... be let wold’68... 2202S J-J 11459 22277 «116 = Now'O6)... 0 ae 
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Pitts Ft W & C Ist 78...1912/F-J} .--00. ------ 127% Oct "O2)...s1). 2... .2000- Ore & Cal 1st guar ¢ 53.r927/J3-d} 102%104 [04 104 04104 
DOE, o. cleknchisedsceck 1912) J-J} ...... ......|109 's Jan V8). ..1109 4, 109 Oe FOF Ax gu Sa0 8 86....62008 J-3 i ouakell vu Feb’09 -.--fttoo 100%, 
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Pitts Yoo Ash lst con 5s.1927|M-N/ 113 ....../110 Feb’Ov)....f110 liv Se Pac of Cal—6s E& F...1912/A-O] 1034108 [104%_J7’ne’0s}....7 8” apee 
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Phiia & Reacing cons 78.1911] 4-D] ...... 2.2... 115% Mar’06}..../)...... ...... & Greeny fet be aS 1916) J-J} 108 ...... ee 
Philippine Ry 1st 30-yrsf48’37/J-J| ...... 93%] 94 Mar’@9)..../) 94 95 ET Va& Ga inv 5 g 58..1980/F-J] 109% ...... 109% i0d% 
Pitts Cin &@ StL seve kenn Co Gon ist gold 58........1956|M-N 1134 ee HL L2 pose 
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Pitts McKees & Y SeeN Y Cen Ga Pac Ry lst g 6s......1922)d-J}| 1154...... 143, 116 
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Gen 15-2U yr 5s tr rec..192 |M-N 88 39 Tex & Pac Ist gold 5s.....2000}J-D} 116431174)118 Mar’09)...0i17 11781, 
Btidé S # KER Conse 48..’9U]u J 96 Mar’0¢/.... 2a oe ats  cieiitiliideastel ¢2000}Mar Jv 80 7 75 
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8t Ls W Ist g¢ 4s bd ctis.1989|M-N 93% 94 Buff lst g 48-A1946}J -D %q ween] VS Deo? UGl. 
2d g 4s inc boud mms oN J-J 82 Fed’oo... U ister & Dei = con g ds 1928) J-D} ....-.. uy [108% Mar’vy]... 108% 108% 
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St Paui M & Man 2¢ &s...1909] A-O 104 Jam’@9/__._/HO2 lst & ref 48.2.2 222.22... -S} - 98% Saie | 98° 48% 1147 pea 
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25 25 | *25 26 | *25 o28 26 | *25 26 | *25 26 il hie bs Subway. ~..100 25 Feb26| 294Jan 2 16 Fe 301g 4 
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*17i2 19 | *#17ig 19 | *17lg 19 | *17l2 19 Last Sale\19 Mch’09} --.-. Metropol Ww S Kise22 2100 17 Jan 4| 19 Mech 8 12% Nov; 19 Jaf 

5214 5214] #52 55 *50lg 54 | #50lg 564 501g 51 *50 53 10 PRE Se 47 Jan 14| 637% Mchl0 42 Jan 64 May 
meee Gouel cues cape] hen aces] deans, oose| Let SaeidGle May'OSi .... North Shicazo twO8b. 160)... cccccsce | ccaawessoes 44 May] 47 May 

2212 22lo| *Zilg 220} *21l_ 22lo *21ig B2i9} +2 23 | *21 3 10 ea Blev...100| 21 van 6| 23 Jan 21 13%,Aug} 22 Dec 

69 69 | *68 69 | *68 69 | #68 69 691g 6912) *68 69 SCO” eas 100} 63 Can 6] 691g Mchi8i} 46 Aug] 621, 

*54 58 | *54 58 | *54 58 | #54 58 56 56 56 45)South th Side Elevated..100| 50 Jan 25} 60 Mchi6j}/ 42 Aug] 71 Jan 

830'g 30!2] 3014 3012] 30  30!2] 30!g. 3033; 301g 30%| 30!g 30% 1.57U|Streets W Stable C 1-100 2972 Jan 20) 30% Feb i8/| 26lg Apr| 34 Now 
*06l2 98 | *06!2 98 | *96l2 98 | *96lg 98 Last Saie|98 Mech’ POSE > a eae 97 Febil5| O8leJan 6 85 Apri] 10g J’ne 
ene come] won e cee e|] wewe meee] meee aeee Last Sale 28 June’08 occe West t Cease Sere: cise ene ewe toons | eoeece cence 25 Apr 31 May 

llaneous 

8%] Sly Sly] #8ig 8%] . Blg Sig] Sig Sig] Sig 8%] 539 American 2 ne 100] 7% Jan 30] 9igJan 21] 4 Feb] 10% Nov 

75lg 7553] 75lg 7683) 75 7514) 75 T5ile 75 753)9| 807i Do pref......-.<«- OO] 71343Jan 6) 77 Feb 2} 4ileJan 767, 
*202 210 [#202 210 |*202 210 |*202 210 Last Sale|202 Mch’09| -.-.. American " Wadiator 72100 200 Jan 14) 202 Feb 4/]] 125 Jan} 200 Dec 
*123 128 |*123 128 |*123 128 |*123 128 Last Sai<|128 Feb’09} .... © SEARS 128 Jan 20} 128 Jan 20]] 116 Apr] (284 Nov 
55 48657 | *55 0 «0557 | #55 O57 54 056 55 2s SS lo| *55 57 154] Amer x Shipbuildiag.._j00 55 Mchil] 50 Jan 6// 37 Mech] 63 Nov 
#105 106 |*105 106 '*105 106 |*104 106 Last Saie|106 Mch’09} -..-| Do pref...._.... o 101 Feb 24) 106 Mch 1} 91 Jan| W4 Nov 
Min wees! snes Sucel hace ones] odes. coce! LON Baleil® ..Jalp’ORl ..... \Amsee Baw BOGlG.. ..... | ococsccocce | cocececs. oa 10 ly| 42 Jan 
% lglg] ly wig lg] lglg} Hyg 50] Booth (A) & Co.....100 33 Mch12}; 1 Joan 2 7g 30 Jan 
Dg 2) 18, 2gl 18% Wel 21 Ig} ilg «=1%y| «slg Ma | 5,325] Do pref..._......100 % Feb 9} 5 Jan 5 3 Dec] 100 May 
53 «454 | #53) «(54 | *53 *6l 8653 5312 Meh’09} -..-/Cal & chic Canal &D.100} 51%, Jan 8} 56 Jan 26)) 40 Feb] 6714 Dec 
Ms jetieel whee waco] sane. enpet Gbao, cuen Last Sale\l47 May'08| ..../Central Trust Bank..100/ .-......... | ..--.. -... 147 Ma\| 147 May 

*1 lig} *1 lig} *1 lig} *1 llg Last Saie}1 Dec -.-./Chic ae SUENOT,  Scdl soeccsvcoucs éncese- cece 1 Oct lig Aug 

*3 4 ons J 4 *3 4 *3 4 Last Saie|2 Dec’08;}  ..-.- No eee b idadee wih 2 Nov 4 Apr 
*21 #23 | 22 22 | *21 +23 | 421 22 | #21 23 | #201. 21 25/Chic Pheumatic Tooi-100} 21 Mech 5] 27%3Ja 20 3012 Aug 
132 133 13119 132 |*131 132 13214 13214] 13112 13119] "132 133 191)Chicago Telephone...100| 127 Jan 4] 133 Meh i! 106 Jan] 15 = 4 
Ridin stele. chime: abnet edd... epbot dbee cidcpe Las Sale|2i4 Mch’08} -..- iO: Se kod hetin. | 4ebinobonnn | ahewbeamman 3, Feb 23, Fe 

*120 121 |*120 121 |*120 121 121 121 12134 122 |*119 121 65!Chic Title & Trust...100 oat Jan 18} 122 Mchi8i} 100 Jan/| 116 Dec 
11114 1117s) 11112 1113s] 11114 — 11114 1115g] 11144 111%g) 11114 1llle 799|Commonw’th- Edison.100] 107 Jan 21} 1117s Mch12 80 Jan| 110 Oct 
#18 18!o) 18%; 1834} 19 SO. REE cine: stints © cee Bata 200}/Corn Prod Ref Co Com... 17s Feb35] 2053 Jan 277i)... 2.2.2. Jecccccuccs 
#73 74 77 77 *7710 Tle *77lg 78ile as eie. Ea. TOO 126 Do Do Pref... e Feb 24) 77% Mchi0i)..........]o.ccccccce 
122 12219] 1v15g 122 122 122 |*121 122 121le 122 |*12l‘2 122 143 Diamond Match..... 100 117 “Jan g! 12414 Feb 10]] 113 Jan| 13/7 Aug 

Al 41 xo] 42 *41 42 | *39l2 41 4012 41 *40 41 35)Illimots Brick........ 100; 38 Jan 26] 42 Meh 2 30 Jan 421, 

4314 4244, *43 45 | #43 445.1448 45 | 42 44 | #43 45 5|Masonic Temple_-..--.. 43 Jan 5| 45 Feb sj} 38 J'ne] 46 J'ly 
ese wows] bees once] coc wenn] cose «-s-] Last Salei2ig June’07| ..-- _. yt oe SOD < 2a) cckmosadius wcccee cece []oonccccces|ovccccesco 
EE EE VR a: RSE Se een eee Last Sale'20 eee ES ES Ey ae er peas ig J’ne}] 20 J'ly 

#102 103 |*102 103 |*101le 10212|*101l2 102l2| 102 102 |*101l2 103 24 National | Biscult-.-..100| 977s Jan 2| 109 Jan 16/) 70 Jan| 97 

*119 120 |*119 120 119 11912) 11912 11912} 120 120 [*i19lp 121 122 , Sepears 100} 11814 Feb 15} 120te Feb 6}] 101% Jan | 120 Aug 
*85 86 85l2 2} *85 86 | *85 86 | *85 86 | *85 86 25 National Carbon..... 100} 82 Jan 14| 87 Feb27|] 51 Mch]| 87 Dec 

#119 120 |*119 120 {#119 120 [#119 120 Last Saie}i19 Mch’09) .... pre ENE Ee 100} 110 Jan 15} 1lfle Mech 2 91 Mch] 115 Nov 

4 10934) 11012 1123;] 1° 2 113!2] 112% 11310] 1125, 113l4| 112 11212] 2.570 People sGasi &Coke--100 102 Jean § 1 ty Feb 15 80le Jan | 106 Dec 
1g 34 lo 7g 1 j11-16 7g{ 11-16 1 11-16 1 7,695 eS lp Feb 25 eas eae 

76 «#677 7634 7S8le] 78 .| .78 _78%4| *77ig 781s} 7712 78 854 aoe Roetuck wemend 55 Jan § 80 Mchli 24 Jan| 56 Dec 

#1103, 111 | 110'2 LiGls|*110 11034] 111 11133] 109 10914; 110 110 319 TT inennnasee 10t Jan. 5) 112 Febil 72 Jan | 102 Dec 

» 1013s 10112} 10153 1011>| 10133 10112] 1013 10112} 1013, 10112} 1013g 10112} 1,817|\ Swift & Co____._. =7}00 10010 Ja. 9} 103 Mech 6 88le Jan | 105%; Sep 
i Gk <a aRgM haha die’ Sigsbi'es <0 Ladlinnah ” sieiaasig th dimen an odiebe Sale|7 Feb’09; -- Do Teets....ce...< ae. Bt eS See Morente 

*127 = 130 127 130 139 180 |*127 130 |*128 130 128 128 34/The Sas ats Go. ~ 55s 119 Jan 5) 130 Jan 3O}]| 114%, Jan] 134 Jan 
100 100 993, 9934; 100 100 | 100 100 | 10012 10012] 100 101 362} Do pref..... aie 98l2 Jan 2) 101% Feb 1 s7 Jan} ico J'ly 

Jg 7g ig «ly lla ile 13g 13, 13g 13g llg lig} 1,2€6 Unit Box Ba &P Co. 100 5g Feb 19 llg Mch16 ig J'ly 134 Jan 
47g Aig 5 7 73% #8 7i2 = 7ie 7 74 612 634 438 “Rs 00 334 Mch10 YieoJan 4 lle J'ly 12 Jan 

*23 25 247, 25 -24 25 24 24 *23 25 *° *23 25 250 Western Stone _._.-.- 100 15 Febi6' 25 ae 113. Ww A* 
a o ‘ 
Chicago Bond Record Chicago Banks and Trust Companies 
NDS \| Outsiand Surpius Dv vaena Recora 
HI STOCK Inter- Price Week's B’ds Range NAME. uy aid 
EACHANGE est Friday Range or | Soid jor Stock Profit: in in Pa Last Pata 
Week ending March 19. Perio: | March 19 Last Sale Year 1909 T tT 1907 | 1908 | wa % 
Bid Ask| Low High| No.|\Low Hj) Bankers National ....../52,000 000'| $1, 265,23: S 8 |Q-Mivee 08, z 
Amer Strawb’d ist 6s.1911/J - Jj] --.. ~-..] 100 Meh’07}..../) .... Calumet National__.--- 100 ,00( 34,125 6 6 An |Dec 08, 6 
Cass Av & F G (St L) $a°12/J - J] ..-- -...| 101%gFeb’09|_...|] 101 01g Chicago City... -..-.... 500,000 177.1%} 10 10 | J-} [Dec ‘08, 5 
Chic Board of Trade 4s1927/J - Dj] ---. --.-| 100 May’07|-..-|| .... ....]]/Commercial National___| 2,000,000) 4,266,567} 12 2 }Qs pan ‘09,3 
Chicaro City Ry 5s_..1927/F - A] 1041g 1045s] 10414 1043) 10)) 1041, 105 [/Continental National._.| 4,000,00(| 3.710,93 8 % 1QJ+ Jan 09, 2 
Chic Consol Br&Mit 6s_...]!) - J] ---- .... = Apr’04/..--|| -... -.--||}Cook Co State Savings... 5U,UUU 4,534 6 6 |Q-MiDec ‘8, Llp 
Chic Consol Trac 434s.1939}) - Dj -... --.- Aug’07|....|| ---- ---_]lCorn Exchange National] ©.000,000| 5.068;46.] 12 12 [QJ [Jan 09,3 
Chic Auditorium tst 5s19Z9/F Aj .... .-.- 56% Jan’06}....|] -... ..-. }fzDrexel State........-.. 200,000 53,703 6 i |] Q-t}ian ‘Oy. Ile 
Chic Dock Co ist 4s..1929/A - O}] -.-. --..] ---- = ----]----]] --.. ~...]] Drovers Dep. National... 00,000 892,91 8 9%) -4 an U9, 21> 
Chic No Shore Elec 68s.1912}A - O] ---. ~..-] 87 Feb’06/-.--]] .... 2... maeoyeou: + apa 200 000 31,160} 6 6 |Q-t}ian ‘09 | 
me Fe She Tool— First National........-. #,000,00U] 8,054,83«] 12 12 |}Q-M| Dee 31 ‘U8, 

S-- Ue ATS ~-a1921|/J - J} 70 73 Lom ggg ----|| 72 74 |i First Nat ‘Engicwood-- 150,000 168,320} 10 10 |Q-M|Dec 2i2 

Chi¢ R a ~1927)/F - A] 10212 Sale] 10283 102!2 4|| lO0lle 1023,])]Foreman Bros B’k’g Co.| 1,000,000} 515,761] Priviate Baink |... ...... 
+ 4-55 series “*A”|_.... 947g Sale| 94%, 47g} 4/) 9312 95%:]/Fort Dearborn National_| 1,000.00} 447,712) 8 $ [QJ }ian Up, 2 

'o Rys 4-5s series ‘‘B”’}... 2. S87g} 851g 883,| 42|| 843, s¥1o]/}Hamilton National... 500,000} 158,216 5 5 | J lian ‘U9, 2Ip 
-Rys .-5s series *‘C’ ]___._. Yi7g Sale| 907% v1 1lj} 89 91 Hibernian B’k'r Assn. ._}| 1.500,000) 415.63 8 8 [QJ iJjan ‘09, 2 

chic ys coll 68...1913}...27 102 10214; 102 Mch’09)--.-)) 10llg 1(23:.]] Kaspar State Bank..-~- 200,000 106,340) 10 10 J-) Jan “09. 5 

Chic Rv: Fund 6s_...1915]-...-] ---- ----] 102igMch’0 |----|| L021g 1023g]|Live Stock Exchanve Nat} 1,250,000) 408,03=|] -... | 10+2/Q-M[Dec ‘08, 4lo 

Chic Rys Tem Ctfs ist 5s_]_. ..}| luzlg Sale] 102 ha 34)} 102 102ip]]Monroe National-._.... 300,000 61,578 4 |Q-FiFeb 09, 1 

Chic RI & P RR 4s_.2002|M- Ni --.. --..] O66lgAug’O3]...-/) -... ...-]|Nat Bank of Republic. ..] 2,000,000) 1,124,106 8 8 QJ iJan ‘09, 2 
Collat Trust < 52...1913|M- S$] ---- -.-.] 66igJ’ly‘O8}-..-/] _... ___.]] National City____-.---- 1,500,000} 491 S25} .... 6 |QJiJan ‘Oy, ll 

Commonw’alth- Edison— National Produce...... 250,000 t2,753| tegan| businejes |Aug 26 1 

Chic Edison deb 6s191.]J - J] 1003, ._..} 100 Jume’O0S/-....// _... __..]| North Avenue State... 200,000 65 891] .... zh} Q-J idan ‘O9, Dy 

ist ¢g 5s____July 1926/A - Oj Wilg 1015g] 101lg 1014 101 1013;}]{North Side State Savings 5U,00U 10,570 j 6 |Q-J Jan ‘U9, lle 
Debenture 5s....192€)M ~ S| 10153 10z 10134Mch’09}.-..|/ 101 102)9 |izOakland National_..-. 100, 000 (2) 6 6 1[QJ Jan ‘09, Ile 

Commonw Eiect 58b19-!:|M - Sj] 10:1g 10314] 1031gMch’09/-..-}/ 1022, 1035,]] Prairie Natlonai....-.-- 250,000 EOL wong | cam: keoumieke dos ou 

Ravis Tunnel 5s....1928|J - Di ---- ----] 8 wecO8).-..)/ --.. _._.})Prairie State._._...-.-. 500 U0 40,75 8 $ |Q-MiJan ‘09, 2 

Kan City Ry &LtCo 5s 1915|/M- Nj ---- ----| 96 Oct’Os/...-1) ----  _ lway Excbance..... 250 ,UUU 7,548 4 2 |.---/Jan ‘08, 2 

Katck’b’ker Ice ist 5s.1928|A - O ----| 96 Mch’09}..--|/} 95 96 [iSecurity ....-..-..-... 300,000; =131,¥7-| Organ|izead jOct |12 1906 

Lake St Ei—isit urtenat $7 J - J} 588 90 Mch’09}.... 73 oO South Chicage Savings.. 200,000 78,00 6 6 Q-J Jan ‘OV, lig 

Income 5s........-1925] Feb | ---- --..] 16 May’05)--.-/] ....  ..._]|State Bank of Chicago-..| 1,000,000) 1,364,095) 9+1 ll |[QJiJan ‘Ov, 3 

Metr W Side El— ji } Stuck Yards Savings....| 250,000) 168,016) 6 7 | J-Didec ‘08, 4 

7 eh WYER ere ae 1938i/F - Aj 86 Sale] 8&6 86 10]} 85 &6loj/Union Bank of Chicago..|; 200,000 41,783] 6 6 |M-NINoy ‘08, 3 

Extension ¢ 48_.... 1933/3 J} 84 84lg] SdigMch’09)....|/ 82t2 s41y!]Union Stock Yards State; 200,000) = 60,863) 6 6 [Q-JlJjan ‘09, lle 

North Chis St 1st 55..1909|/J - J] ---- -.-.}] 90 Dec’UG/----|) ....  ....]] American Trust & Savgs-| 3,000,000) 2,475,463 % 8 |Q-J|Dee ‘08, 2 

siti ap aiid bese Bid - Fs wees wnnn] weee | eewnlenee|] ---. ,..-]]2Central Trust Co of Ill_| 2,000,000) 840,463} 7 7 1Q-J Jan ‘UO, 13, 

Refundin @ 44¢8_.1931 0: wcoce ence] 79 Aug’06 woe-|] ---- ----]}/Chicagvo Say Bk & Tr..-.| . n50),000 105,751]... 144} Q-J |Jan U9. lg 

No Chic City ty4 481927 Ni -e-- .---] 75 M#eb’07/-.--j] .... .... Chicago Title & Trust...} 5, ,000}§1,208,619 6 6 Jan ‘U9, lig 

North West El ist 4s_.1911/M- S$] 5lp Sale] 95 9512) lei] 921g OMtelfCitizens Trust & Savings 50,000 14.336] 3 4 {A-Oloet 038, 2 

en Gas 5s._...... 1945|M-N] 951g v6 95 95 51} 93 Q95to Gol * sa Trust & Savings} 600,000; 4x5,.6x5] 10 | 842 [Q-JlJan 09, 2le 
ons-Taft 5s..... 1916|) - Dj] 991g ....| 100lgMch’U9|--..|/ 100!4 100:. |] Drovers Trust & Savings} 200,000 ¥2,969} 6 7%)|Q) ‘09, 2 

EUR i ae a M- S} v6l2 ....] 978 973; 2j] 968; 98 |i Farwell Trust Cu._....- 3,500,000} = 1/7,368] Organjized |Apr ]13 1007 

4.60s Series B....... on[M-N> 99 = ...-| OylgMeh’C9)....]] 992 sv7yiiFicst Trust & Savings...) 2,000,000) 2.330.445] .2.. | eens [oo--|- eee ene 

4.606 Sortes F........- M-N/] 100 Sale} 100 100 100 10015 | Guarantee ‘Trust _& Sav- 200,000 1,092] incocp jorated |i 908/V. 87,p.1138 

Peo Gas L&C ist 6s..1943j;A - OO} 1420) 2.2] 120 Jan 9/....]] 120 12y jfiiarris Truet & Savings.| 1,250,000) 808,803) 22. 6 | Q-I lan % 

Refunding ¢ 5s....1947|M~- $} 10312 10414] 104 Meh’ v]..._/] 103 104 iipnots Trust & Savings. 5,000 00U} 8 258,064) 16+4]164+4] 7 {Feb ‘Ov, 1 

Chic Gas L&C ist 5s 1937]J - J} Ww3 10% 104 Feb’O9!....1] 104 104 i<enwood Trust & Savgs; 700,000 44.064 6 6 | QJ [Jan ‘09, lg 

Consum Gas Ist 5s.1936]J - DP) 701 103 102 Feo’Ov|_...]] 102 302 [[Lake View Trust & min 200,400 31,619 2 4%/ QJ iJan ‘09, 1g 

Mut’! Fuel Gas 1st5s1947|M-Nj---. 9 ---- 100 Sep’Ux|.-../] ---- -._..]}Merchants’ Loan & Ir Co] 3,000,000] 4,867,652] 12 12 }QJ an ‘09, 3 

South Side Elev 444s.1924jJ - »| 53, 96!) ‘(614 9614) Li Y4lo ysl4i}/ Metropolitan Trusi & Sav 750,000) 250,615 6 6 | Q-J} Dec ‘08, Ig 
Swift & Co ist ¢ 5s...1914/3 - vit Ol’ Sale 101% 10175 >|] 19012 1017g}{Northern Trust Co__-... 1,500,000) 2,045,679} 8 8 |QJfJan ‘09, 2 
Union Ei (Loop) 5s._.1945/A - Uj ---- 95 95 Feb Oy/-.--/) 92 95 [|North-Western I'r & Sav; 200,000 48,036) 6 6 | J-F iJon 09/3 

Union Pacific conv 43-1911 M-N] --.. ----] 114 Now’04/_...]) ....  ....]}Peopie’s Trust & Savings} 200,000 99 6 6 | JJ Jan ‘09, 4 

‘United Box Board co: 6s’.}_.._.] ---. ----| 70 Jan’09/-._-|| 70 “70 |Jeutiman Trust & Savings} &500,000} 163,004] 48 8 [QJ iJan ‘09, 2 

West Chic St 1st 5s..- 1928 MeN ces coon, MMAR OT....i| --.. is. meted Trees Ge... a. 600,000] 552,422) 8 8 | Q@EIFeb 09, 2 

‘unnel Ist 5s._...- 1909|/F - A} ..2. 22ee] (8l2 Sep’O5]_-.-]] .... ..._HStockmen’s Trust & Sav- 200,000 21,002 6 5 | J-i |Jan ‘09; Ql, 

; benture 6:____.- 1914)3 - Dj .... | 73 June’07j...-]} -... .... 4 Uniun Trust Cv. ._....- 1,000,000} 1,132 90/) 2... 8 |Q-M|Dec ‘08; 2 
Consol ¢ Ss rets. 19 N6)M - NP ----  -2ee] lg Sneed} 2 Ll Western Trust & Savings} 1,000,000 213,968 6 6 Jan ‘UO; lle 
Wes DivCityRy 4 Msi 952)4 - 3) 222. seen] «6X7 Dee’ [22] LL. Ll West Side Tr & Sav Bank 200,000 50,872) Began | businejss [Sept 5 1908 

Western Stone Co 5s._1800/A -O NSlo Jiv’OS| Lt Ll LL Woodlawn Tr&Sav Bank 200, 31,978 6 6 |Q) Van ‘09, lig 
Note.—Accrucd interes’ ‘must re added to all Chicago ! bonila prices 





* Bid and asked prices; 
No price Friday; 
33 1-3 % beinzy deciareil in part payment therefor. 

of dats Veo, 31 1908 


53 institutions. 


As 
hoval fra3st Co, :u-03.as2) 


no saies were made on this day. 
iatest price this week. 


a y 


1a] ‘uer 


2212 tre Ceatrai Cr 


W360. 


n Capital and surplus to be increased. 
z Drexel State and Oakianid National banks consolidated 
V. o3. Dp. 


b DPue June, 


Sat, 


t Feb. 5 (close of business) for national banks and Feb, 
a Due Dec. 31. 
Dividends are P 
Februcry 190 


6 (openi 
k Capital increased from $300,000; 
aid Q-J. with owe. paymen 


of saatnen) ft 
< a stock d tend 


A SOF. 


under name of Drexel State Bank, 





Mar. 20 1909,} 
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. Electric Companies Btd | Ask 
Volume of Business at Stock Exchanges | Chicago Batson Oo See Oblicag |i t 
Raagctreee ee | Pale 
Vv 2 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE ; aD (Fro . 
DAILY, WEEKLY AND YEARLY. N wd SPowOv-i0) po 
United Elec of NJ-2-1v0] 60 3 
Stocks, er Oy pom 2 lst ¢ 4s 1949..-..J-D} 74 | 75 
Week ending * é + De Ferry Com ies 
Shar oni, Bonds, ‘ y vas 
ae RU rapes dd) 8 | 8 
turday ..... inane 130,972| $12,267,200} $1,578,000 $17, —- thd st 
| oor jflgtieaanet 316,498] 28,410,050] 2,319, 96,500; $26,500 ist 8s ppmone M- A = pe 
Tuesday......-..---| 374,968] 34,495,050) 2,432,500 86,000; sane--|/|N ¥ & ob" oe ar ee do ase lee 
Wednesday .....----| 666,785) 60,233,300} 3,581,500) 172,000] -...-- Ho ase ne poten SS lee 
Thursday...... wooe-| 592,727| 50,796,200) 2,612,000 0,500; wenne=||N ¥ & & N a amet a oe hae 
Friday .---e-e000--| 477,194) 43,875,550) 2,847, 207; 500) ...... ne oe "See be iD $5 | 68 
‘ : eUnten stock..100] 22 | 24 
Total ....- szcoeo-' 2,559,144 $230,077,350! $15,370,000) _ $650,000 _ $26,500)/¢Union Fert 0... ...M-Ni 93 | 984 
at Week ending March 19, Jan, 1 to March 19. Short-Term Notes 
New York Stock Am Cig ser A 48 °11_..M-S} 981;| 983, 
Exchange 1909, 1908. 1909. 1908. Ser B 4s Moh 15 12M S piis| p72 
Amer Light & Tr 6s— 3 
Stocks—No. shares... 2,559,144 4,065,117 37,141,811 36,041,369 1 le 5s 10 J-3| 1011/1011 
Par value .....-... $230,077,350 $350,264,225| $2,534;006,875| $3,050,668,375|| Atlas Coast L be 1d. Mo} ior fiuiis 
Bank shares. Ol. cceal. .: wnbase $500 $10,100 $35,200)! Ches 4 Obio yee! hee oe oom 
‘onds . ? Chic Iton 5s PR ® 2 
Government bonds... $26,500 $28,500 $176,000 $211,820]/Ghic RI & Pac 6s "09A-O} 100 | 1001, 
State bonds ......... 650,000) 2,448,000 10,937,600 29,338,500)) Cin Ham &D4 4s 08 M-Si7 65 | 75 
RR. and misc, bonds..{| 15,370,000) 11,036,500 287,325,000 155,392,100 CCC & St L 5s, June ‘11| 10114|1015, 
Erle 6 OO Pe Be reas FES 
Total bonds .....- $16,046,500! $13,513,000' _$298,438,600' _$184,942,420|| | sien h P'x be vori nN ios; | tas, 
eta OV1o} 101 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA x Re blentae ie fl oe 90ta| 
EXCHANGES, Kan C So ‘i 5s Apr '12.J-d| 997] LUU', 
Lack Stee yt Bs & 1910. <M: -° ou 
ew 2 
a tanec egeniog al ir |B 
Listed | Unlisted | Bond Listed | Unttsted — ney gh Fa sc 5 Py ivut 
shares,| shares. sales. shares. | shares, med man oe ito, EA i 10 nl 
ig) 09%, 
10,515] 3,690] $26,000] 3,413 964| $33,600 Natur Mex 5s fat tO re 4 
13,635 13,062 ,900 14,045) 2,610; 30,300 N ¥ Cent 5s 1910 F-A| 101 |101%4 
16,274] 11,915] 156,500) 10,650 5,155 66,000//) Y © Lines Eqp $3710-27 044% |312.% 
22,826 17,364] 324,500] 19,655, 10,612] 94,500/1N y & ARGS HIBS MO sez ota 102s 
12,534) 9,426) 123,000) 18,468! 6,344) 49,100] | Nore & West se 1910M-N| 101%[101'4 
Se 7 s—|S t 3 
isl eo el 3950) 7,000) 52.361 7a] SVU Sect SOM 163 AE 
7 ti Sietemee wee) & | 
4 og Do S 
Outside Securities south aol SSS AO] 100. [100g 
‘and t’ t whe rked “i.” South. RY § st 1910, oui 90° 
bon ‘ w “and interest” exce re marked “‘i,’ vuthcrn Ry 6s -N 8 
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14912 170 | 169 16919, 169 169 | 170 170 | 1692 16912 16932) 257 REE 168 Jan 30] 37212Jan 23|| 147 Jan | 17412 Nov 
*10l4 104 1 le *10\4 lz] 10l2 1014 10%4| 106)Reece Button-Hole.. 10) 9%Jan 11] 10%Jan : 9 Apr] Wiz Nev 
10133 10184 16114 10H} Wilg 1 101%g 10119] 10PMz 1015g] 10153 161%, 835|/Swift & Co....._._.. 100 Jan 9] 1081g Mch 6]/ 8StgJan | 108! J'ly 
*20 22 22 *20 *20 22 | *20 22 | *20 22 2 , Class A.. 25) 22 Jam 15} <BeJan 4 Jan 24 t 
*25 26 5 *25 *25 26 Last Saie|25 Mch’09} .... Do on sereeg doth caine 2444 Jan 29) 753% Mch 5 2 ey 2612 
*le 2 *1le *1Iis *llg 2 Last lle Mch’09| __..|Uaion L’d & M’g. 25 1 Jan 2 134 Jan 1 M 2 den 
13114 132 | 132 1321q) 132% 133 | 132 132%] 133 133 | 132lg 133!g) 705)United Prutt____.__- 12612 Jan 13) 1331g Mchi9]} 114!eJan | 148 y 
621g 6314] T5612 S63g 56l2 S6lef S614 S6l4j 55lg S64] 54 55 | 4,3@4|Um Shoe Mach Cerp.. 25| 254 Mchi9) 66/4 Jan i4 Jan Vv 
30 30 | 2293, 293, 2919 29le} *29 291 29 8 29ig! 205; Do pref_........ 25| 28leJan 11 Mch 6 24% Jan bos Nov 
437g 4353 43% 45 441g 45lp] 44%, 4 44 4453|14,223)0 S Corp....s.< 100} 41% = 24 647% Jan 15|]] 26 Jan 
110 110 1103s} 110g 1107s] 110%2 111 11012 111 110l1g 11@l9] 1,034 a bb to orceinenes 100} 107 ib 23] 1147, Jan 15 8712 Jan Arh 4: 
2 2 lo] *6 2 71 Last Sale|7 Mch’09} ___.|West Telep & Teleg__106 Sie Jan ll 8 Jan 6 4 Feb soz 
78 *78 78 78 78 j*.... 7 78 73 63 ee iaia iit dhde sia aie 100} 76 Mch 3} 8&2 Jan " 69 Jan 
*7ig *75g Sis} *712 73, #8 *7lg 8 *712 8 20 Aeronnate Cone Seo 25 7igFeb 1] 10lgJan ; lle Feb — Aug 
*39. 39 39 | *38le *38 39 | *38 39 ¥*38 39 130] AMoues, -........... 25) 34 Jan 29} 45 Feb 16 24 Apr 4l!2 Nov 
6773 6653 677s) 6634 673g GS8loi 677, 681g 69 [29,403 Amiign pe hy al per 100} 65 Feb 26 Jan 2] 45 Feb] 8&5!g Nov 
4 BAe... 243,*____ 2312 2414) *2334 24 Cu abow 200j)Am Z 26) 23'2 Feb 4| 273; Feb 9 203, Jan xO J’ne 
OES eet a oe Pe te Se: SRD, Sa. PR tn 25 pein Cy TER Es BR 25] 381g Feb 6] 48%Jan 6|} 28 Feb| 53 Nov 
433 5 53g] #47 4% 4%) 43, 514) 4% «= 47g] (935) Arcadtan -.-_-..._.- 25) 2igJan #6} 57g Mch 2 8 Dec 6 Jan 
S32 35 35le| 34l2 35 354] 3414 34lq) #3414 35 | 1,110)Arizona Commerciai. 25) 30 Fede] i& Jan 2 14 Jan 405g Dec 
*.75 *.75 *.75 *.75 85) Last Sale|.60 Mch’09| ..._|Aruoid -...----..-. 25| 45 Feb17 1 Feb1? 40 Feb] 20 Aug 
*14l> 141s 141 1414 14 14 | #14 14lo} 138 138%) 495/Atiamtic __....._... 25 ae Febil] 18 Jaan 2 % Apr] Illy Nov 
*.45 *.45 60) *.45 *.45 .60) 0 Mch’09| -... (Dev Co}... 10 Feb 16| 60 Mchilj]/ 25 Oct] 75 Nov 
11 1034, 108] lig 11% 11%4 lle 1l!2] 11g 11!2} 1,425) BostonOConO&G irets) £1 ‘eX Mch)s} liigJan 2]] 1044 Apr] Sig Nov 
18 1734 177g] *18 17% 18 175g 175g) *1712 «18 685|Bos&CorbCop&SiMg 5] 17%g Feb 26 Jan 2 lly Apr} 25 Nov 
*23 23 23 221 2234 2234] 227g 2° 225g 227g] 1,637| Butte Coalition.___.- 16] 213g Feb24| 27aJan 2 ld!lo Jan 30 Aug 
100 99 100 99 100 100 99 6©§- | 100—s:100 592/Calumet & Arizoma.. 10) 97 Feb 1/119 Jan 4/] 93 Feb| 130 Aug 
ee 615 620 | 610 615 620 620 |*615 620 /|*615 620 52|Catumet & Hecla____ 25] 585 Feb26/ 680 Jan 4|/x565 Mch| 700 J 
2912 29le] 2912 2914 2914) 29 2414] 2912 29l2} 280)Centennial.___._. 2 25) 29 Feb 1| 34%, Feb16}/} 21 Feb] 36%;.Nov 
*.30 *.30 .34| *.30 *.31 .34] .30 .30 |*.... .30 500|Cons Mercur Geid___. 30 Jan 35 .ani5i| 25 Mch] 45 J*ne 
76lg 76 764) 75l2 73%, 7584) 74 7453) 7414 743s] 5,281|Conoper Range Con Co i100; Gé8l2 Feb 26) sti4Jan 2 55ig Feb| 83% Nov 
*9l2 91g Glo} = 87g 93g 10 1014 10lg{ 10lg 12 | 3,215|Daly West...--...-. 20 92 Feb 26] 12° Mchi9 Jan liizg Nov 
1412 14 14ic} 14 14 1414} 14 idig} 14 1453] 8,484)E.s: Butte Cop sang. Zig Feb 1] 15% Mch } $3, Dec 10 
«2 2 2 *2 *2 2ig} #2 24 2lg 2ig 25| Kin River... 2 Jan 9 Zip Jan 15|| 99 Men 23, Nov 
*1312 14 #14 1334 i4 14 14 1414] *14 1444] +875|/Pranklin ..-...__-.. 13 Feb 25) l6i.Jan 2 6l2 Apr} 1912 Nov 
Olle 92 92 9219 93 93 90 92 | *90 91 195|Geanby Consolidated. 100 90 Feb 26] 110° Jan 4/]| 80 Jan| 110 J'ly 
Gilg 93g Ole} 93g 933, le Ble} 98g 93g} 14 93s) 2,531 e anea._... 20; 9 Feb 26) 123,Jan 2 67g Jan | 13g Aug 
Aneta oe <5 ae oe MEE ek. fees. eee Bee 703| ....|Guanajuate Consol... 5/--..-------~.]-.--_.--.-.. 155 J’ly 2%: Jan 
2712 a ae 2614 263s) 25l2 26l4] 258g 25 2534 2414] 2,495) beste ete (Copper). 25) 24 Jan 5] #3, Febl9j] 17% Feb] 264éan 
*17 167g 17 16l2 1634; 16 17 *16l4 16le| 1612 1€!2}] 1,788)/Lake |. eS 25) 16 Jan 30) 23ipJan 4 10 Sep 2414 
15 141g 148,| 147% 147g] 1484 1484) 141g 14lo| 1412 1412) 441|/La Sate OE adisaiiihes 25] 13 Jan 30 163, Feb 16]} 1244Jan| 17% 
4le 4lo 4% 41g 41 4lo 4ioni 414 414) ¥*4 4lo| 1,100) Mass Goheo ss ebeaiataoilk aes 25 414 Mch 1s 68g Feb * 214 Moh 833 Aug 
*.60 .70) *60 .7 *.60 .70} *.60 .70|* 60 .70 .60 60 100) May-ewer -._.....-. 2; .50 Feb17| 65 Mch 3 25 Jan| .75 Jilly 
4 4 4 4 334 37, 4 4 4 4 334 4 500} Mexico Cons M &S.. 10 33, Feb 2. & Jan 8 Ble Dec 8 Jan 
1333 13t2} 13le° gle} 18le 13° 131g 1 133g 15l2] #1314 1312] 3,656) Miam) Copper__._--- 5] 123; Feb 26] 15aJan 2 $8 Sep | 15! 
103, 1033] 1 1034] 101g 1012] 16%, 1014] 103g 1033) 9% 410 670| Mienigan _.....--... 25 $7g Mch19] 13 Jan 4 74 Feb| 1512, Nov 
63 60lo 62le} + G6Olg GOlny 61 G61 | *61 62 61 61 1$5| Mohawk __..-.-.-.-- 25) 59 Feb 1] 7OigJan 8|| 45 Feb| 73 ov 
85 .35 0 eat 3 3 *.30 .40| .30 .30 |*.25 .35 | 1,200}Montana ConsolC &C 10; iv Febllj 26 Jan 2j} 23 Dec 133 Jan 
#1715 175g] 171g 1712} 171g 1712] 17l2 1734) Ze 177%} 1712 1712] 442|Newada Congolldated. 5) 16le Feb 26) 1953 Jan 15 88; Jan 203, Nov 
37g 4 4 334 37g 31g 353] «985g 37g] 312 234{ 1,190| Newhouse Mimeg & S_ 10) 333 Mch 6 Jan 4 48g 8 May 
67lo 68%] Gilg G68lz, 67 68%s| 66% G67!2] G7l4 68 {10,323}North Butte........ 15] 66; Feb 24) sotyJan 2/| 40% Feb| 8% Nov 
*, .75] *.60 .70| *.60 ._.-| *.60 .70] Last S 60 Mch’09| __..|Otd Calopy.._...... 26 Jan 60 Jan 8]| .60 Jan 1 Jl 
49 9 | *4814 49 471g 4814] 484 4912] #4812 4912} 49144 50 544/044 Dominion.__.-.- 25| 4714 Feb 24) éESigJan 2}| 28 Jan| 60l2 
#129 iw___. 12819/'128 128 |*.... 128 | 126 126 | 125 126 185)Osredia .........-,.- 25] 122 Feb 26] 138 Feb19|| 77 Feb] 135% 
Sil2 321s} 307g 3134] 308, Site} 30% 314; 31 317g} 31 321g} 9,399|Parrett (Sitver & Cop) 10) 26 Feb 13) 221g Mch12 10le Jan ig Dec 
ote! 8 Meas: Boe 3 1%i0' 9 Last Sale}1 Jan’09}  .-- Aaya Consotidated 25 1 Jan il4 1 Jan hla 1p Moh Hg Jan 
*85 85 86 | *8 86 86 85 85 | * ee 40} Quinay.....-...--..- 25) 85 Feb 1} w Jan 4/] 77 Feb| 100 Aug 
2 DIE PHRUE a Ae eRe Ree ie F Peay SRE OES Last Saled5 Feb’09] ...- ftnode. DER dbicron 25 47, Jan 30 SigJan 6 2 Mech 633 vad 
*2ig 233) *2ig 233 2 Zig} *21lg 2 *21g 283) *2ig 238 40) Santa Fe (Gold & Cop) 10 2 Feb 2 -Jai 8 153 Apr 3% 
14 )6=—Oo4 14 144} 4 = 14 1444 144} 14 14 14 14 | 1,228}Smanpon -.......-.- zs 13!o Feb 26] i7gJan 4 3, Feb| 19 Nov 
423; 4234) 42 42 4*lg 417s} 41 42 421 4219] 42 42 | 1,236|Swperier.__.....-..- 34 Jan 5 ad Meh 1]] 14 Apr| 36l2-Nov 
15 15 15 15 14% 1434] 143g 145g] 148, 143, late 14lp 971|Supesior & Boston ‘iin 10 1483 Feb 24) 1 F eb 16 
14 14 135g, 14 21g 135s] 133g 1550] 1314 1312] 13144 1314] 2,585|)Suparioré&Picts Copp. 10] 1314 Mchi9p IVIg Jan 2 
e75 79 3 *7 80 80 80 78 78 *77 80 77 78 OO| Tarmantack .........- 25; 72 Feb i} $0 Feb 25 
1Bleg 13544 13%8 14 13lg 1314] 13% 1384] 131g 13!2} 131g 1342] 1,101)Trialty__....-.-.--. 25) 12 Feb19| 175g Jan 23 
12 12 *118; 12 | *117%g 121g} 1234 1284] *1234 125g] *1214 1 6 Mted Copper__.... 160| 11%, Fob 2 10, Jan 8 
Ee OMe SI TR Bo See 1 Le a a Last Sale'36 tT | ae ae a ae OS nth nn ebue att b okthin 
29le 2912) Biz SBlig/ 31 314) 31 S3ltgi 308, 31 3012 30l2]. 755|/UnitedStatesGoatQ@ml 25) vs Jan 14) 39% Feb 16 
*40le 4115) 40 4012) 40 40 40 41 40 4014) #40 - 4i 573);U S peer Ret & Min. 50) 39 Feb26| 4@igJan 7 
45\4. 4 45 465 45 465 45 45 445g 45 45 45 1,491 DOS octiets lectaebior 44 Jan 8) 4@is 12 
W553 5ba 534] *5le «6 6 6 57g «57g 534 6 865 Uter-Anex M$ning... 5 &%_ Feb 26 63, Jan 26 
40. 404) 40 40 393g 3934] 397s 40%4] 393, 40 3934 3934] 1,°66;U Gensolidated... 5) 37144, Feb 34| 463, Jan 2 
*40le 41!s 41 40le 41 407g 411g} 41 41 | #4012 4114] 2 Cepper Co... | 39%; Feb26; 47 Jan 4 
. 442 484) 4 41g 453) 414 412) 4 4ig} *4 412) 1,740) Vietoria -----.---.- 25) wgJdan 5%. Feb 15 
*6 6lz 6 6 *6 6le2 5lg 6 *51 6 *5), 6 766) Wanene .......-...- 25 & Jaa ,Jan 2 
mea4O. 143° | 141, 141 140 140 140 140 139 140 140 140 57| Wefvesine _-..--.2.- 25; 139 M 162 Jan 
| W25g° 27g 2 «= ig Qe Qe! w2ie 234! *2lg 234! 2le 234 250iWyandot -.....-... 2 Jan 4° 4 Jan 6 
¢ Belore vay t of essess'ts called in 1909. * id and asked prices) «4 New Stock. ¢c Azstpaid. bo Ex-stockdiv. & ~ hb Ex-rights. 
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BUNDS : i BONDS 3 2° 
BOSTON STOCK EXCH’GE |= ; Fim, | wonee lean ‘pee BOSTON STOCK EXCH’GE oF teeta 1 eee aan pee 
WEEK ENDING MARCH 19 2 March 19 | Last Sale |S“ || January-2 Werk ENDING MarcH 19 | 54) March 19 | Last Sale \8~|| January 1 
Bia AskiLow Hit Ni\Low High Low Hiah\ No\\Low At 
Am Teiep & Tel coll tr 48.1929/J-J| 94 Sale |] 98% ry eo 128) 91% 4 Illinois Steel deben 58....1910 1Uu04 Feb’uy ---- | LUOK fob 
Convertible 4s. .......-..1936|M-8] 95% Sale | 05% 95%)/545]) V2 95%] Non-convert deben 58...1913 LOO’, 100%) LU 100% 100% 
Am Writ Paver lstst5s<1919\ J.J} 83 Sale | 83 83 Si 83 «83 la Falis &Sioux Clst 7s8..1917 RET: os cies " 
Ariz Vom Cop Ist conv 68 1918/M.S| ...... ...... 1380 Feb’09]....//130 150 Kan C Clin & Spr 1st 58...1925 95% Feb’Ov|....11 95 vb% 
Atca ‘Lop & 8 Fe gen g 48..1995 A-O ee 1005 100%) 7100 101%4)) KanC Fts@ Gulf ext 5s..1911 “11009 Jan ’0¥| |. 1004101 
Adjustment g 4s....J’ = 1996|Nov; 3% ...... 945 Mar’09}..../) 82% 4 Kan C Ft Scott & M 6s....1928 119% Mar’09]..../]/116\% 120 
Stamped .......... J’ly 1995|M-N oa. seme 94% Mar’0}|..../) 94% ¥4%5]/]/ KanC M & B gen 4s..... -- 1934 #2 Jan’OY!... | yO) 682 
60-year conv 48........ ¥ 195 SE pee eee 102 4 Jan ’09}....|/102 4 10% % Assented income 5s..... 1934 .| 8? 39 4i| 86% 89 
10-year conv 58........ LOL7iJ-Dj 107 con. 107% Feb’O#|. ..//107 1 107% || Kan C & M Ry & Br 1st 581929 103% 103%) 2 103% 103% 
Boston Klect 1, consol 68.1924|M-S/ ..... © ocuess 210 POD9O4). 00k, cviecs cocees Maine Cent cons lst 78...1912 118% Nov’Uv}..../]...... ... Dr 
Boston & Lowell 4s.......1016)J-J] 2.2... esnnbel 100 «+=-] LOOX 100% Cons lat 48 .....-ceneeeol DIZ 101% Sep °05]. 2.1. .cce peewee 
Boston w Maine 498...... 044) J-J/ ...... ooeuss 1044 Oct ’Os}....]]...... ..20- Maro Hough & Ont ist 68.1925 io) ey UL, eee 
Boston Terminal 1st 3498.1947/F-Aj ............ 129% Jam°0S). Ho ccccs ccccss Mexican Central cons 4s..1911 84% Mar’09| .../| 84% 84%, 
Bur & Mo Riv ex 68......-1918)J-J| ...... ...... 104. Oet’O7]....1]. 2... ..2.0. lst cons inc 38.......Jan 1939 ee ee ee ig 
Non-exempt 68.........-1913}J-d] 2.2... 2200. ROD BOPP USL. .. Bocciise ccccse 2d CONS 1NC 38....... Jan 1939 DOM. BBE IUM ciel ncssn cocate 
Sinking fund 4s8......... i OS Sy PCR eee re 99 Jan’09}....}] 9Y44 994 ]] Mich Teleplst 5s.......,.. DERE OE scouts weeded Mises abendsouls i CUE es sue ‘ 
Butte & ton let 6s....1917)A-O]} .......-.... 100 J’ne’01}....}}..... + «+-+-. |] Minne Gen Elec con g 58 1929 102% Aug’04|..../|...... ..... 
Cedar Rap & Mo RB lst beer BPN ccccse coobecth) 2... © OE Geitesdlsés . 6 cosces New Eng Cot Yarn 5s....1929) F 1044 104%) 7/1024 104g 
DE TEs daccnadncsnteiieceut 1909] 3-Di ccccve ccogscihl a OF EY OR cccBee 00 cessvs yy od Eng Teleph 58...... 191 102 Feb’v»|....j/L02 102 
Gees Vermt lst g 4s..May192u Q-Fi 82% ar ee ee 916 100% Sep UE]. ...]]. os J eccee 
CBS Q Lowa Div lst 68.1919/A-O} ............ Le yy) ee See New Engiand cons g 6s... 1945) 5-3] 2.2... cece e lec eeee ec eeee]s vedseci abd a 
Iowa Div lat 48 ......... SR EEEE | snacks Scnien > —. , Be Sper boston ‘Term Ist 48..... REP ON ddcnbé 6c0ces| caeeee <dene4 XS “CRC re 
Debenture 6s............ ABI MT © ccccce soodes 100 Apr’OS}..../]...... 2.2... NYN H&H con deb 3 481956 98 98 li] 975 995 
Denver Exten 4s........ 1922) F-Al ....2. seeee-| 99% Mar’09)....]] 995,100 Conv deb 6s (ctfs) ...... 1948) 134 134 13d = 185% 
Nebraska Extep 4s..... BURT cccce conse 19044 Oct ’U8}....]] 985 98%]/ Ola a old 48 ........ 1924 BSta TY VS]....|].cneee saneee 
B&W sf 4s........... DRED cnccne dvades 98% Feb’U9]....}]...... ceceee Oreg Ry & Nav con fg 4..025e 1196 \ Ae. a Cana 
Illinois Div 3498......... 1944) J-J] ..... 1D aeeaibina y2 Jan’U9}....]]) y2 92 Oreg Sh Line lst g 6s..... 2\F 418% Mar’0\'|... .//118% 119% 
Joint bonas See Gt Northern }] Repub Valley lst st Ga. 21919 J-J} 108% ...... 103 * lec 4 | SR rages be 
Ohic vc Ry & Stk Yds 68.1915] u-J meee 102% 102%) £1102 103%]}] Rutland lst com gen 4%98.1941/J-J} ...... 2.2... 10719 Nov’U5}. 2. i]. cee we ee ee 
Coll ee 481940 A-O] U2 ..... 94 Feb’Uv)....41 91 04 Rutland-Canadian lst 461940) J-J} ...... oti ke, MEORIOTT. ... Uasccns ctuceo 
Ch Mii & St P Dub D 68.. 1920) J-J] ............ 118% Feb’09}... 118% 118% |] Savannah Elec 1st cons 58.1952) J-J} ..... 981g May’06)..../]...... -... bes 
Ch M & 8t P Wis V div 681920) J-J| ...... .....- 126 ¥Feb’05)....i)...... ...... Seattle Klec lst g 5s8......1930) F-A] 106 105% Feb’vy}....//i05%, 105% 
Chic & No Mich 1st gu 58.19311M-N} | 102° 10 102 1u2 AGL 102 | ierre Haute Kiec 2 is....192U)/ JJ} ..... OT. EIU). cocBddccne ccaden 
Ohic & W Mich gen 5s8....1921/J3-D] 104 104%/104%, Mar’09]..../]102 104% | forrington lst g 58.......1918/M-S} ..... 991g Now’ U8]....1 oo. 1 le 
Concord & Mont cons 48..19Z0}/J-D] ...... ...... Vl Deo’07}....]]............]] Union RR&l greg 4s. ad d-Jd} ... 1034 Mar’0Y]..../|/L02% i03i, 
Conn & Pass R lst g 48...1945/A-O} ...... ...... 112% Jan °U3}....1]...... 2... 20-year conv 48..........1927/J-J| ... 104 104 | 1UfL02z5, ae 
Cons 8 S L coll trg4sctts 157 * ES) gee Be 16% Mar’u9}..../) 16% 18%)]] Umitea Fruit conv gen 68.1911/M-S} ..... 026... JamrOGl: iB iccses see 
Current Kiver lst 68...... 192ZTjA-O]| 94 B86 | YG Feb’09)..../) 96 86 U 8S Coal & Oil lst af 6s..1938)/M-N} ...... 2.2... 131 131 wise” i¢3° 
Det Gr Kkap & W lst 48... 1046/A-O} ............ Vilg Mar’vy!....l] 87 91'9]] U 8 Steet Corp 10-60 yr 58.1963|/M-N| 102% Sale {102% 102%, SILO2ZY, 104% 
minion Coal lst sf 68..1940|/M-N] ............ Yl Nov’US)....H..... chiens West End Street Ry 48....1915)/B-Aj} ............ ¥G\% Feb’Us] ...]}. 2... .eeeee 
MOOSE OB vaicnccs cacces re EP UE Adesee coves 103 49 Apt ’Od]....]]...26. cneee- GOId 4496... .n..62cecccccce 1914/M-S] ...... ...... 102% Feb’0Y}. ..|//L02' 102% 
GE 6 ccnidisnnaukeibeeniacencde EE TRIIUEEE - Uiiines auesen V6 ayes “3 eR eer Gola deventure 48....... 191GiIM-N] 22.2... 2.2... 995_ Dec US]... Io. ce cee cce 
Fremt Elk & Mo V list 6s. "1933 MEE Giksae Seeens 133 33 1t33 133 GOI BBs ncnvevcndesénccet BETES cnince cean a? hpi? Ov]... 100 's 100% 
Unstampea lst 6s....... PO EEE ES 560 ADORE i. Micnes ccsent Western ‘Leleph & Tel 58.1932) J-J| 98 Sale | 98 vs4y] 16) ¥7'_ YO 
Gt Nor C B & Q coll tr 4s 1921 J-J] 97% 98%) U8 98%} 25] 974 VB fticeensens Cent 1st gen 48194y/J-J) ...... ...... 93% Feb’U.|....|] 93% eerie 
Registered 48............1wZijw-d OT: cctus Y314 Mar’OY]....]] 973, 98% | Wisconsin Valley lsu 7s..1909| J-J isthe as BRA EE Bee 
NoTE—Buyer pays accrued interest 1n addition to the purchase price for all Boston Bonds. * No price Friday; latest vid anu askea * Kial price 
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Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly. Yearly 

































































































































Share rices—Not Ver Centum Prices ACTIVE STOCKS Range since kange tor Previous 
0 Jan 1 1igvy Year (19U8) 
éaturdau Monaay duesdau |Wednesday[ Thursday Friday te (for ——_ and Inactive 
March 13 | March 15 | March 16 | Mareh 17 | March 18 | March 19 |Shares see below) Lowest Highest Lowest | Highest 
Baltimore 
wecvce Sccces] Scnces cancer] ccoscs cocces! cess e evceeal. cactenetonm Ta ae ------/Con. Gas EL L. & Pow.100] 30 Mar 35 Jan25|| 20 Jan} 30 Deco 
edesnndensucl eabecDicscedl “UO —“SO 9 nastas ghabecl gamee seer Ce ae 5 Do pref............100} 76 Maridé] 85 Jan 6]| 65 Mar} 814% Dec 
weccee Chsece| esenes S60ees] osucee Souder o¢ésee Wabe.\ 105 105 [|*105 105% 22|Northern Central ...... 50/100 Jan 4/111 Jani] 30 Janjiv2 Dec 
#124 13 *12% 13 12% 12% ly 124; 13 13 *12% 13 324 See CO Jenovon ses 11% Febz5) 15 Jan 4 Fev! 16 Dec 
#93 24%) #2316 24%) *234 25 *23% 25 *24 #8626 *231g 24 oudees — eee 22% Feb24| 25» Jan 10 Fev! 26 Dec 
*10% ly} Jl% Al% *1L ll‘s} Ll% 1l4g) *11% Als; lL 1149) UU United E c.. 50] v% Feb 3] 11% Maridj; lu Jan| 12 Nov 
celdtaeea, 
“oo 46 *451, 48 45% 45% *45% 48 *451g 46 *45'4g 46 43) American Railways.... 50) 45 Jam 4 46% Feb18|| 42% Mar} 464 Nov 
35 B4%q 34%) 34% 34%) 34 34%) 34 34%) 84 34%} 2,013iCambria Steel .......... 50] 32% Feb23 ee 4 Jan vj) 26% Feb) 40 
iit 11%) 11% 1L%s) *11% 12 120 12 12%) 12443 12 12%) 4,327/Electric Co of America 10)710%q Jan 2) 12% Marl9]| 8yJan/ 11% Deo 
24% 24% 24% 25%) 25 235% 254 25%) 24% 25 24% 244/10,0z9iGen Asphalt tr ctf ....100} 1542Jan 5] 25% Feb.» 3g Jan} 19% 
65%, 65% 66 ist 66 65 65a} *65 66 65 65% 2,208 Do pret tr ctfs .... 63 Jan 5] 66% Feviyi] 1l¥%dan}| 5944 Dec 
18% 18%} 18% 19 19 15% 13%) ls% 19 18% 18% Test Lake Superior OeeP 3-21 08 14% Jan 6] 19% Mar ijj 3% Feb] 17 Dee 
103% 1lu4 1034104 10355 igo 104 106 1044 1045) 104 104 1,52 & Nav tr ctfs. 50) 96 Jam 65/103% Mar 8!| 78% Jan| 97% Dec 
69% GYy) OVy GUS WW) Tu 1\ U4 71 70's 70%) 2071 Lehigh Vailey.......... 60 67 Feb23] 76% Jan «|| 52% Feb| 76% Deco 
wocee scence 2 3 eaecee cocess| cocces ececce eereeececes-| 2 2 300|Marsden Co.............100] 113,,Jam 1%) 24gJan1v}| i Jan} 2% Apr 
64+, 641144) + Malar to G471g U4%) G4%y GSY! 6 65%) 65 65%) 1,016)/Pennsyivania RB.. 50] 6348 Feb24) 67% Jan 4/| 54%_,Jan/ 66144 Dec 
42 4% 42%) 42 42% 4Z 42 42 42 *41% 42 120)/P Philadelp’aVo (Pittsb). 50} 4019 Febud| 48y Jan 2/| 34% Mar} 44% Deo 
114, 11% fis 1155} 12% 11%) 115% 11%] 11% 11%) 11% 11%] 1,586/Philadelphia silectrict. 25) 114% Feb23} 12 Jan2i|| 514 feb} 12% Nov 
27% 274 27% 275%) 27% 2756 27% 27% 27% 27%) 27% 27%] 6,210|/Phila Rapid Transit... 50) 24% Jam 5) ZdégJan Zui\dl2J’ne| 25's Dec 
625;6 62%) 624962156) G2%j_g OS) GS4e G4y) 64% 654%) G3 6415, 6/51,U3Y)/ Reading ......... ecceeee 50) 59 Feb23} 724g Jun 4) 462,¢ Febi712116 Dec 
Ghiisss tianen 44 erent mere ese] ecccee «ccces 44516 44554) 21 Do SS pref........ 50} 44 Mar 3] 46 Jan jj 39 van} 45% Deco 
>? *45'9 464) +45 4u 45% 4555) 46's 454) "45% 404 51 Do 2d pref......... 50) 45116 Mar ¢] 47% Jan 21] 374Jan| 4849 Dec 
56339 63%) 53% 634) 53% S34) Sy O35) 534g 53%) 5342 53%) 3,461) Union ‘Traction ecceccee 50} SL Jan 5] 54% — 2% ra one 66% Apr 
PO% YOOX) YO vO YU YOY! YU3% YU%} GU YU) YO YU! 2,589) United Gas Impt...... - 50] 894g Feb23) 9445 He T34gJan}| ¥4% Deco 
PORE | ESOS 29 8 ” kk | 2B ear #29 = 80 200| Welabach Co ........... ov] 29° Febid| 29 Bebls 25 Tel 28 Nov 
PHILADELPHIA | Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid |Ask 
Inactive Stocks Bonds Ph & Read 2d 53 ’°33.A-O} 117 |...... Chas Ry G & Hl58’99 M-s; 87] 89 
Allegheny Val pref....50] _.....)...... Prices are all “and Con M 7s 1911.....35-D} 104%/104 4]/ Charl 66 Nope 110 [0.0 
American Cement..... 5 SO SAE ¥ énterest.” Ex Imp M 4s ¢’47. re noapenis 2d 78..........1910 A-O 
Amer Pipe Mtx...... URES SSeeee Al Val EK ext 78 1910 A-O} ......]...... Terminal 5s g 1941. eceece|--oe--|] City & Sub lst 6s..’22J-D 
Bell aoe (Pa).100} 1UL 1.02 || Alt @® LV Elec4 ye’33.F-A) ..-.../..-..- PW & Bool te 48’21. x} City & Sub( Was) 1st 5s’43) 
Cambria [ron.......... 46 |....../| AmKysa conv 5s 1911.J-D 99 Portland Ry ist 58 1¥30. . Coai & I Ry 1st b8’20F-A 
Ceutrai Cual & Coke.100) ...... -«ee-- |] Atl City lst 58 g’°19.M-N/ ......]...-.. Roch Ry& Leon 5s’54J-J} ......|.....- Col&Grnv 1st 68.1916J-3 
Consol Trac of NJ...100) 76%|...... || Berg®&EBrw gr tye: jmtisnsh cehaas 8s ish-Am Ir 63 ’27 J-J} 101%4|101%j|| Consol Gas 6s...1910 J-D 
Diamond State Steel..10) ....../...... Bethle Steel 6s 1998.Q-H] ...-.. 118% Trac Ind gen 58’19.J5-J] ......]...2..]] 58....-........- 1939 J-D 
Preterred ............ Rie ‘\awisal eos. || Choo & Me let 58 1949 x] sullen tecbiabe Un Rys Tr ctts 48’49J J) ......| 784||Gad& Ala lstcon 5s'45J-J 
Easton Con Electric 0.50) ..... |...... Ch Ok & G gen 58°19 J-J} 10549)106 United Rys Inv lst colltr Ga Oar & N lst5sg¢’29J-J 
Elec Storage Batt....100) 464%) 47 Col St Ry lst con 5s 1932) .....-./...... sfds 1926.......... 81%] 81%4/|| Georgia P lst 6s...°22 J-J 
Preferred ........... GRE PRE Con Trac ot N J 1st 5s.’33| 1057%|...... U Trac Pit gen 68°97 I-J eccee.|.----.|] GA80 & Vla lat 58 19455-J 
¥t Wayne & W , Hae | i SR RRRET E&Al1stM 531920 M-N} ..-.-.|...... elsbach s t581930.J-D} 79's) 80 || G-B-S Brew 3-4s 1951M-S 
Germantown Pass.....50) ...... i256 || Elec & Peo Tr stk trctfs| 93%) ¥8%|| Wiks-BG2Econ5a’55JJ}; 99 [100 2d income 5s 1951 M-N 
Indianapolis St.......100} ...... 30 || Eq Il Gas-L lst g 68 1928) ......|.--... oer deere s Knoxv Trac 1st 68’28A-O 
Indiana Union Tr....100) .....-/...... Indianapolis Ry 48.1933) 87 |.-.-... Inac Stocks LakeR El 1st gu5s’42M-S 
Insurance CoofN A..10) 214%) uz Interstate 481943 ..H-Aj] 424) 43% Ala Cons C Coaids er tae 25 85 || MaconRy&Ltlst5s’b3J-J 
inter Sm Pow & Chem.50) ......}...... Lehigh Nav 49s '14. 07; BM vnictcnnsknsdunhs wsceee| 80 |] Memphis St lst 58'45 J-J 
Keystone Telephone ..50} 13%) 13%/) RRs 48 g.....1914. oF Atlanta & Giratiotse-100 eR HERES MetSt Wash)1st5s’25F A 
Preferred ............ ns Se PRE Gen M4 g.1924.4 Atlan Coast L (Conn)100) 257% /265 Mt Ver Cot Duck lst is. 
Keystone WatcihCase. 100 i V C ist 5s ¢’33.. 5 Canton Co............100}) 90 | ¥3 || NptN&U Plstbs’3s M-N 
t Brothers. .......... 1 Leh V ext 4s 1st 1948.3-D Cons Cot peels, btanmeay + 6 8 eral 5s8....1941 M-S 
Little Schuyikill....... 50 2d 7a 1910......... Proferred......- noses 23%, 33 Norfolk St lat 5s’44..J-J 
Min & Schuyi H..5 Consol 6s 1923 Georgia oa Fla is *"100 22 5 || Nerth Cent4431925 A-O 
N Haven iron & weet, t Annuity 68......... oy Boel ~corenevoenoed 94%] 95%)| Series A 5s 1926....5-J 
Northern Central...... 5u Gen cons 48 2003_M- N 97%) 9742 ert boudieab pooanen 70 | 70%)| Series B ds 1926.... 
North Pennsy!vania..5U Leh V 'fran con 48’85J-D} 61%9/...... as. Brewing.......100 2 3 || Pitt Un Trac 5s 1997.J-J 
Pennsylvania Salt.....50} ...... -+eee- || New Con Gas 58 1948 J-D] .---..- Rhee Bends Poto Val lst 58 1941,.J-J : 
@eunsylvania steel..100} ... %./......|] Newark Pass con 581930) 1094]...... Prices are ali “ and Sav Fla & Weat 58°34 oe 1125 )115 
Preterred ........... 00} 104 |...... NY Ph& Nolst4s’39J-J| ...... oun interest.” Seaboard A L4s1950A-0O] 654) 46 
ty Co (Pitts) pref...50 2 | 42%]] Income 4s 1939...M-Nj ...... seeee. |] Anacostia & Pot 5s....... 104 |104\}/Seab & Roan bs 1926.JJ) 103 |108' 
eeu Pcrmano & Norris.50) ......|..-... NoQhioTrac conds’19.J-J| .-....|......|] Ath & Ch ext 448 '10.J-J} 100 |100's||/ South Bound lst 68..A-O/ 106 [107 
Phila Traction. ........50) . 02 ¥2'}| Penn gen 68r1910.. Var] 102+)/...... CL BR4si1952M-S} #87 ¥75|| UELL@P latdge’29M-N} 95 96 
Railways Geueral..... 8 Sle Consol 5sr 1919...Var) ...... --e-e-|| Atl Coast L(Ct)ctis5sJ-D} 107 |110 || Ua Ry & Ellstds’49M-S) 87's 87% 
Susyuvii fron & Steel..5) ......}...... Penn & Md Steel con 68. RE Lonnean Ctts of indebt 48....J-J| 84 |....../} Imcome4s10949.....J-D} 53's) 53% 
Tidewater Steel.......10) ......]...... Pa & NY Can 5s ’39. ~ “ BOO Tentcue 6-20 yr 48 1925......3J| %5 ete Fun 58 1926...J- 80 801g 
Preterred ............ scosietinccs, Ht .. CRUOD. Loch cena cbnes\dn wane Balt CPass 1lst6s’11M-N} 101 |...... Va Mid 2d ser 68’°11.M-s} 103 |103% 
onopah Mining of N sat 6% || Penn Steel 1st 58°17 ‘CN aco Bee: Balt 58.1916 M-N| 107 |108 3a series 68 1916.. SDE busca 
Union Tr of Ind......100}] ....../..... Peopie’s Trtreerts4s’43} 97 |...... S498 193070-J} lu@yjlul 4th ser 3-4-58 1921-M-8 107 [108 
United NJ BR& iliac aaiiaeii b Co lst& col tr 58’49 M-S} ...... 08+, || Balt& Pist6sm1’1l1A-O} 103% the 53 1926.M 108 {108 
Unit Trac Pitts iw pdinabhl ste Con& coitr5s1951M-N| 939) 98% t Trac lst 5s. 112 |....2]] Ve (State) 33 new ‘sas 89 |...... 
Warwick Iron & Steel. 10) J 8S || Phi Klec — wos ctts.| 101 [101% No Balt Div 5s 1043 SR -D i a Fand t 2-38 1991. , See 
West Jersey & SeaSh.50) ......|......|| Trust certifs 4s......... 74%| 75 Cent’) Py cone ee Mine # NO con 4a 1014 ; 108 /110 
é@stmoreland Coal....50} ......|...... P os K gep M 5 re -A-O} .....-|--e00-|] Ext& Imp 58.19 ams) 1 RR Vea? ls 11J5-J| 102/103 
Wilkes Gas 4& Eleo..100) ......|...... 48 ¢1920..A&01 ......1.. note Chas Gity By 1stoe"23 10a just Wate or aes 1935.J-J}] 114 [116% 






































* Bid and asked; ne sales on this day. 


q a i | $7.50 paid. 


112% paid. ¢ 913% paid. ¢$35 paid a Receipts. 6925 paid. ¢$30 paid, 4$424 paid, 
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Juvuestment and Railroad dntellioenee. 





RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. ‘The first two columns of figures give the gross earnings for the latest week or month. and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal: year totals of those roads whose fiscal year does not begin with July, but covers some other 


We add a supplementary 





























































































































period he returns of the street railways are brought together separately on 4 subsequent page. 
Latest Gross Earnings. July 1 to Latest Date. } Latest Gross Farnines. July 1 t latest Date 
ROADS Week or Ourrent | Previous| Current Previous ROADS. Week or | Current | Previous| Current brevwus 
g Month. Year Year. Year Year. Month. Year. Year. Year. Year. 
’ abe ‘ $ $ s F s $ : 

Ala N O & Tex Pic Nevada-Cal-Oregon |1ist wk Mvh 7,751 4,539 255,216 238,462 
N O & WN East...|February -| 256,719) 206,679] 2,083,664| 2,069,178 || Nevada Central_...|December . 6,352 6,503 41,588 44,191 
Ala & Vicksburg.|february -| 120,134) 113,862) 1,074,148] 1,067,254 |] N Y C & Hud River January ~./6,611,643/6,179,327/54 ,798 ,403)57,617 491 
Vicks Sh & Pac_..|February _| 111,205) 113,138 963,609) 1,054,717 La-e Shore & M SiJanuary ../3,316,725/2,850,440/24 ,941,368/26,214.377 

Ala Tenn & North._|Tanuary -- 5,693 4,202 37,624 633 Lake Erie & West|January ..| 334,228] 336,488] 2,828,34.| 2,970,885 

& Atch Top & S Fe_|January --/7,456,225/7,316, 675 54,618,417/56,056,302 Chic Ind & South|January ..| 265,603] 235,605] 1,771,705] 1,740,587 

Atlanta B & Atijist wk Mch 47,096 802) 1,401,416] 1,144,674 Michigan Central.|January ~.|1,907,661/1,861 ,468/15,090,866/16,574 595 

Atiantic Coast Line|January --|2,266,. 15/2,023 ,464|14,491,925)15 ‘209 665 Cleve CC & St L.|January —.|2,024,965/1,786,119/15,630,643)15,794,151 

Baltimore & Ohio__|February -|4,955,671 4,682,348 47, 284, 007/52,744, ‘611 Peoria & Easter:.j)January ..| 208,762] 250,172] 1,702,451] 1,818,598 

Boisiom commer feneaaey | “aed! “Ma toal Mab aa) MAES | Ghempelioa Henauey --| gir Ait] qatill oeegatd] « teeais 

—<- - ’ r . re trie anuary eo , os ” , , 

Boston & Maine... peenesy $e Perr yt bide yt 4 23, at Hey. real i+ 3 | nC tas omy: Fanuaty ripe ae ake ress 1,712,028] 1,859,404 
ma co anuary -. ’ ’ 4 ® c & St L.|January .. 1,854 59,987) 5,580,682] 6,004,635 

Buff ch & Pitts..j/2d wk Mch} 119,742} 149,947 4,976,149 5,735,468 Total all lines_._|January —.} 16531644} 1508967°6/ 131811799] 139574677 

Buffalo & sq_...-|Janu --| 187,467) 148,290) 1,359,663) 1,327,447 ‘ N Y Ont & Western|January ..| 591,312] 593,987] 4,931,512] 4,800,212 

Canadian Northern.j2d wk Mch} 148,900] 132,700] 6,953,000] 6,637,700 || N Y NH & Hart.._rjJanuary —- 4,055,890 3,679 ,416/31,706 686] 33,176,303 

Senin! or Soorgia-lise we Men "488/200 "228-100] 8044863] a-478-995|| Noralk' dL Gressera-[January —-|2auo-asal.aie-ershiy otf Seal katte 

en fe) . é 86: P ‘ orfo estern_|January ..}|2,310, 912, é 2 

Central of New Jer_ January .-!2,031,887 2,135,183/15,111,802)16,779,781 || Northern Central_. Sosuaey ee 7,036] 874,436] 6,814,690] 7 ‘870. 390 
Biancoga Mouth lath WE'ReD| ~'i:z07| -°4'308] - pecess| - eriza9 || Pacis Const o---Denuaey =|" 4r300 4.405-215]41,702.866] 15,000.18 

nooga South Ww eb} ‘ ‘ a acific Coast Co...|January .. ‘ ‘ ;. 4 : ‘ 

Chesapeake & Ohio_|ist wk Mch| 430,994) 433,207/17,779,180/18,869,641 |} Pennsylvania Co__rjJanuary __|2,889,374/2,485,107/24,5%4,718]|28 942,649 

Chesterfield & LanciJanuary — 5,743 4,468 37,730 29,969 |] d Penn—East P & EjJanuary ~~] 11220812] 10563312/83.497 ,253|96,234,753 

ence yee Ry 2 a ri a 5 ote sy 018,435 yt ier a Mg* ne: of P & E. tenet ro eee a Pye 2 gi00 

hic Bur uincyr|January --/|5,80 ,766 ,083/47,410,5%4/49,289,179 || Pere Marquette___r|January —-_}/1, ° ,574| 8,822,956 360,584 

Chicago Great West ist wk Mch| 171,803 50,769 5,775,689 5,718,917 || Phila Balt & Wash_ caaeieay ~-|1,263,140]1,20 |,840| 9,727,278/10,362,078 

pa oe PR te arte pg os ny y 98 ‘00° ’ on 3,571,959] 3,626,737 vod SD gy hae eral d Sai moe et 2,000, 9.197 wate ot 1 18, — 239 
cin Southern] —See New |York Ceu/tral. elg uthp’t|January —- 2,4 3 5,575 $80 

Chic Milw & St Paul|January --'4,308,998/4,135,355/36,816,798|35,473 ,987 || Reading Company_|January ~_/3,280,761]3, 075° 599)23 528,193) °6 460. R45 

Chic & North West rjJanuary .- 656,739 4,393 ,853 } 459,989 868 140,530,567 Coal & Iron Co__|January ..|3,072,526/3,122,490/20,305 654 24:144.499 

EME er Neamt sanvary --| SweSae| “araaal “"egecoas| “vagt-3s | wich Bred Sox-ttaneary --| defasel"ase-o8| 1-088 S44] 128-138 

c Term Trans anuary .. i ’ ‘ ot._rjJanu i ° 9 c ‘ 128, 

Cin Ham & Dayt-_r-|Janu --| &79,217| 874,667| 4,829,082] 5,225,543 |} Rio Grande June. Destaber 68,720 80.384 452,320 76088 

Ciacinnat: Northern| —See New |York Cei)trat. Rio Grande South__|1st wk Mch 9,575 9,052 401,350 430,583 

Clev Cin Chic & St }.|—See New |York Cen|tral. Rock Island System|January ._|4.814,978/4,647 237/36 ,693 ,338/36,779 ,881 

h Colorado & South|2d_w 256:10| 242-767|11,090;0a6|10/701 617 || fkvansy & Ter HiJanuary __| 164,108| 197.2801 1.209,763| 1.82 ,096 

° : J x ; - ansv er anuary .. é 4 »293,762) 1,382, 
24,069 21,54 65,491 »740 ‘otal of all lines_jJanuary __|8,886,357/8 877 ,928/66,756,715/68,065,773 
54,60 58,126 408 ,725 447,239 Jos & Grand Isl._|January __ 20,360 25,53 985,403 997 041 

9,160 4,334 48 695 04,151 t Louis wer tae 2d wk Mck| 196,026: 158,667] 7,604,551) 7, 164.71 
80,549 15,044 188 ,887 203 659 gen LA &SL.eriJanuary ..| 585,730 9,080} 4,082,026) 4,674 "831 
218,25S| 188,794) 1,065,860) 1,052.126 board Air Line__|January ._/1,424,963/1 215,680) 9,210 642) 9,275 5,043 
1,371,117 |1,453 ,251/|10,981 ,693 |12,205,036 | Atlanta & Birm_|January  .. 76,826 60,753 555,109 552,937 
2,609 88: |/2,518,556) 9,836,170 /|20,656,613 Florida West Sh-.|January —. 18,895 13,001 73,763 65 & 710 
353,000 87,800) 14,555,525/15,139,044 Southern Indiana__|January ‘.- 82,351) 138,018 699.833 1,013,713 
2,432 26,186) 1,088,736] 1,210,175 || c Southern Pac Co__|January __|8,802,612/?,%20,48"|7t.583,760| ¢,716,«79 
36,462 2131} 1, 4 1,366,080 || So ~~ Ralilway._|1st wk Mch/1,015,060|) 936,373/36,122,868) 37 7.226.604 
29,294 22,379 794, 39,543 obile & Ohio___|ist wk Mci 163,094 133,445] 6,690,757] 6,935,478 

Dul & Iron Range. rjJanu a J 78,916 7,641) 4,752,742) 5,200,846 Cin N O & Tex P_|ist wk Mch} 151,666} 129,800) 5,297,561 5.617.160 

Dul Sou Sh & Atl_.|2d wk Mch 996 51,163] 1,866,890, 2,216,430 Ala Great South_|1ist wk Mch 62,490 54,729] 2,467,889] 2,580,583 

El Paso & So West. rjJanuary ~.| 599,082)  -..... ,016,089) _...-._- Geo: Sou & Flajist wk Mch} 41,311 36,071! 1,345,627] 1,427,870 

| |) ee ene Janu ~-|3,585,307/3 .561,328/29,793 ,690/ 31, 187 961 || Texas Central... ist wk Mch 20,894 15,181 875,711 "928, 024 

Evansville & Ter. H}—See ci:' Island Sirstem. Texas & Pacific.._..j/2d wk Mch| 261 ‘393 243 ,511/10,810,408)11,147,479 

Fairchild & Nor E..|January --. 1,261 1,616 11,315 11,500 || Tidewater & West_|January —. 5.74 6,743 42,14) A” 445 

ada Sonne G Glovigenuary --| sSeeart! oshear| x Sheet] 1 Aebcass |l roteds peor © Warsligr on kcal “1e:200| “Zorase| “"4eeccesl “‘avoc1i3 

rgia So South & Fia|—See Soutjhern Ralijway. | ° ene Toledo Stl L & Westlist wk Mch| 59.243| 66,283] 2,327.87%| 2,820,926 

d Trunk Syst..j2d wk Mch) 709,81°; 677,895/27,435,522/30,280,308 } Tombigbee Valley__|January -- 7,664 4,319 45,403 35,940 

ir Trunk West__|‘th wk Feb 90,58>| 113,549] 3,622,788) 4,138,997 Union Pacific Syst.|January ~~_|5,343,736/5,189,922 47, 983,824] 18,100,218 

Det Gr Hav & Mil) ‘th wk Feb) 28,776) 37,195) 1,108,827) 1,253,540 || Vandalia_-__-____-- rjJanuary --| 668,559) 674,206] 5,261,220] 5,854,845 

gent Nerchern Soni rebruacy "|. e4sls lt ot|a0 San 180/00 '301-808|| Wabeah OOo NHN" RTU ca] laa" 4e8] ata teen fanaa geacabn 
Trea 0 ™m e ary . ’ ry 2 ’ . j ® Ja _ ee s w Mch 42 , 23, 

ul! & Ship Island-_|January -.| 168,545 ’ ,0 1,108,498] 1,353,919 |} Western Maryland r| December 509,315) 469,528] 3,094.266| 3 200,150 

gckis ing vs Morn ame January --| 399,523 308/83. 3,857, 92) 4,047,548 || West Jers & Seash.|January -.| 2092,71(| 283,310) 3, 358,916] 3,724 716 

Ente <CEe a: lad wh Weil “188 009| 448:h00| 9.883 984) 9404408 || Wale uve) amuajond eh 29] anal 278 ggs] 2:888-987) 3.689,100 

nierva~ or.; w c 00° . A 5, 3 e v(Vt) 2wksjen 2 = 2s eer ert eee 

a Interoceanic Mex.|2d wk Mch} 137,569) 148, as 4,432,630) 5,479,760 |} Wisconsin Central _| 2d wk Mch} 138,888} 140,653] 5, th 073} 5,360,532 

Towa Wentral__...- 2d wk Mch 67,457 56,74 2,102,888] 2,205,622 || Wrightsv & Tenn__|January -- 20,592 22,708 2145 172,739 

Kanawha & Mich.-|fanuary ..| 147,788] 139, 99 1,347 ,90 i 1328 "301 Yazoo & Miss Vall_|February _| 851,132! 844,456) 7, 122" 295) 7,132,744 

arn ne cane anueny --| 685,530] 646,102| 5 acovaee! * 025 oa —_—— 

ex Dt. <n: cal. ahead. wae a 6,000 "nas" ‘000 Current evious 

e Ae & West'n = ced bet ae ita. Various Fiscal Years. Perwod Year. Year 

e Shore & M Sou|—* ew or enjtrat. — 

Lehigh Valley_-_--- January ..|2,540,278/2,639 929 19,562,007 22,125,694 Beflefonte Central__......---.- Jan 1 to Feb 28 $10, i $9,472 
yen vay East._|/anuary .. bd sont ¢ oath “ 4 end sald NOR... nsscteoe ca H - zn or 1 av. 4 1408 -2o8 

Ot ea ee ianuary .. nc.87 ec. ’ BEIEORG io)... dncccacnunwensd a e ® 
eens Gime: iene] c:|. ceet| | See get aze | Mesto pean -———--------foe ¢ © pee] *aseen Serco 

uis He <} >< + 95 u exican Southern..--....-..- e 2 A 
uisy & Nashville.{2d wk Mch| 844,375] 800,986|32,358,210/32,734,480 |} New York Cefitral & Hud River_jJan 1 to Jan 31 6.611643 6,179,327 
con & Birmingh.|February - 12,050 11,916 92,7 Lake Shore & Mieh Southern.|Jan 1 to Jan 31] 3,316,724) 2,850,440 
Maslssue:"s <<< febrasty | “*e'or4] 8.241] “Sa'ata| “*anisds | hfe indiana S Seviheaa:an 1 1% 32 Gil Senegal 228:a08 

nee ebruary - O72 ’ ‘ 3 eago Indiana & uthesn -|Jan an 3 J 5, 

Mary ma é& ©enn..|January .- 23,535 23,755 220,571 237,104 Michigan Central.......-.-- Jan 1 to Jan 31] 1,907,661] 1,861,468 

a Mexitan Central__|January __| ,841,455/2,994,259/18,155,897/ 21, 407.711 cers Cin Chic & St Louls...jJan 1 to Jan 31] 2,024,965) 1,786,119 

@ Mexican Internat.|2d wk Mch| 1 ,589| 151,631] 4,783,681] 6 ,032,498 wiay& Eastern.....-...-- jan 1 to Jan 31 208.798 0,172 

@ Mexivan Railway_|4th wk Feb} 136,400] 164,000| 4,566,300] 4,454,200 Cipetnnatt Northern .......- an 1 to Jan 31 see 56,821 

Sialess Content = i an” ist , 30,15 834,462 8,523 = a soe a & Lake Erie_...-. (hon $e ae 33 $37 eee rete ee | 
mean, entral— |Sce Ne tb. RR kk os va os hice stein eh che ds Jan 5, F 

Mineral R ange. was Lape 2d wk Mch 14,583 15,861 79,807 564, 440 New Yorl’€hicagd & St Louis|Jan 1 to Jan 31 751,854 759,987 

Mines e Ob ou led we Mob 20¢°080| acess] Stertieiol Scee ges || ot eene bene? 777777 eee oe le mee 

Ww c d . E 5 ‘orthern Central...........-. an O n 74, 

Hees se Ae eet ica) ‘Meats raalibceree tases | “ebearheee nei Hee | dee Stata naippale 

‘ac ron Mt-o/2 c ’ s ° 352/31, p est 4 J a nce.60}9, 
Fas pr Branch.oj2d wk Mc 34,000 ,000} 1,215,006) 1,107,000 ¥ Phila lttmore WhshingtomJan 1 to Jan 81) 1,263,140) 1,206,840 
| system_..o0j/2d wk Mchj| 829,000} 737,000/32 ,896 ,859/32 ,768,189 Pitts Cia Chicago & St Louls._..|Jan 1 to Jan 31] 2,148,833 2,000,197 

bob le Jack & K O)Wk Feb 13) 30,119) 23,16 ‘995/421 87,634 f Rio Grande i Cacaagba neon Dec 1 to Dec 31 68,7 80/58 

Nashv Chait & St fanuary = 959,959] 878,011] 6,504,226) 6,655,381 |] Texas & Pacific.:_..c_......- Jan 1 to Mch 14] 2 1890, 653] 2,86945 

a Nat Rys of Mexico|2d wk Mcil1,015,006! 991',190'14.760,767116.402. :070 || West Jersey & Seashore....... Jan 1 to Jan 34 2,7101 283,31 

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summarces. Curnt :Year|rev’s Year| Inc.‘or Dec.| % . Monthly Summarvs. Ournt Year|Pret’s Year| Inc. or Dec.| % 
ry $ ‘ $ : 
‘ i $ 

$m week Dec (48 roads) ....| 14,887,895] 13;026,254 +961,641| 6.91 |] Month May 1908 (120 roads) ./153 112,628 198,146 ,871}—45 oad, 243/22.67 
week Jan (43 roads).... £ 588,10. 8,341,999 ,+246,103| 2.95,/] Month June 1908 (143 roads) ./146,270,130|179,397,094 —33:126. 64/18.47 

20 week Jan (43 roads)....| 8,981,170] &,640,038 $341,132 8.95 || Month July 1908 € 97 roads) 1865103, $83/1538 5,93 3}-—27 ,262,1 14, 
3d Weak Jany te ‘roads)..-.| 9,258,432] 8,979,089 +279 ,343| 3.11 Month ; ug 1908 (105 roads) -|179,781.772)209, 308, 782) —29 909,019 wee 

th week Jan 3 roads) _...| 43,228 .706|- 12,834 ;339, +394 ,387 re 4 Month,Sept 1908 (114 roads) -/210 014,059) 223 '964,945|—13,950.886) 6: 
st week Feb (as roads)...-| 9,730,224) 8,496,377) +1,233,847|14.5 Month Oat. 1908 (119 roads) .|223,931,291|240 652,757 —16,721,465) ©.95 

2d week Feb (44 roads).... ©,523,070] 839733 905, 4-789 165 «3-04 Month Nov 1908 tty roads) _|205,963 343 213°013, 643) —T7,95 *305z 3.71 

3d week: Feb (45 roads)-...| 10,064,852] 9,183,562 +881,290) -§.60 1] Month Dec 1908 (234 toads) -|215,251,439/|204,476 660 +4.0,774,979 5.27 

4th week Feb (45 roads)....| 10,690,604] 10,940,295 +249,691| 2.28 |] Month Jan 1909 ( 51 roads)_| 49,948,282) 47,680,818| +2,267,463| 4.76 

ist week Mch (44 roads)...’ 10,422,328 534, 627 +887,;701| 9.31) Menth Feb 1909 ( 53 roads) -.’ 49; 515, 764) 45, ,382,258 44,138, 506 8.02 

om, Mexican currency. 0 Inciudes gigas, « oi Gulf & Chicago Division. e¢ Includes the Houston & Texas Central and its iz bsidiary ines in both 
n 


a Go ers by “ .. 4 ougranen. 


span. 


baths sro 5 


cludes the Chicago & Eastern Illinois in bo 
erth & Denver City and ail 
eftmd a ‘Gu. RR. Peoos ‘Valley System and Santa Fe 
here areyoa tile old tbasts of accountinc—not the new oF Inter- 
‘bar’the Inter-State Commeree Commission. 


affiltated lines, excepting 
he Pre ae ‘4 


Phoenix Ry. i These 


,years. 


tate Commerce Commission method. 


? Includes Evansville & 
nity & Brazos Valley ‘RR. 
do not tad 


k oad in 
ude receipts 


ana RR. 


k Indudgs 


er 


oe 
r These figures are en tho, 2 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first week 
of March. The table covers 44 roads and shows 9.31% 
increase in the aggregate over the same week last year. 
































First Week of March. 1909. 1908. Increase .| Decrease. 
$ $ $ 
Alabama Great Southern. ---- 62,490 54,729 wane... éadecs 
Altanta Birmingham & Atlantic 47,096 26,602; 20,294) ...... 
Buffalo Rochester & Pittsburgh 121,343 PE Og are ee 28 ,604 
Canadian Northern.--......--. 20 133,300 eres 
Canadian Pacific............. 1,108,000} 277,000; -..... 
Central of Georgia. -- 25,100 POU. wadnned 
Chesapeake & Ohio__.___.--.-- GeGcetE .. sacas« 2,213 
Chicago & Altom............- ke OO 5,348 
Chicago Great Western__---_---. 171,803 150,769 SA sees) coasts 
Chicago Indianapolis & Louisv- 95,006 84,620 Se | s0n~ oni 
Cine New Orl & Texas Pacific - 151,666 129,800 FP 
Colorado & Southern. __._.---- 307,274 261,074 aes 
Denver & Rio Grande__-__-.-_--- 355,000 292,300 Rn «nwden 
Detroit & Mackinac___..._.-- 27,731 8,525 9,206) Scdrabancmile 
Detroit Toledo & Ironton_ ----- 22,432 SEOOL  “sdbdee 3,754 
SOR BYOGR aki cnedetyesaas 36,462 29,131 TET cubed 
Duluth South Shore & Atlantic. 49,055 47,085) fo eee 
Georgia Southern & Florida- - -- 41,311 36,071 eT eee 
Grand Trunk of Canada- -- ---}| 
Grand Trunk Western_----- 624,373) 615,110 9.268). canoes 
Detroit Gr Hav & Milw_--- | 
Canada Atlantic_._._.--.-.-- 
International & Great Northern| 123,000 115,000) See none 
Interoceanic of Mexico-_------- | 126,888 ae 29, 433 
EE ROE 0 6 rk eennar esa 58,950 54,049) Been Se ene 
Louisville & Nashville-- - - ----- | 884,800) 818,535) 66,265) --_-_- 
Mexican International -- ----- | 185,440 BOI ete). ~Asene | 22,473 
Mineral Range... ...--...-..-- 15,090 13,460) 1,630} | _..-.- 
Minneapolis & St Louls_______- | 76,323] 67,845] 8,478| _____- 
Minneap St P &SSM-_-_.------ | 201,700 182,903 ets 
Missouri Pacific & Iron Mtn__--- 791,000 630,000} 161,000) _____- 
Central ——— ot RR Ss 32,000 25,000 IN ~ inc arabia teas 
Me. Di LE ann eosconean | 163,094 133,445 29,640), ..««0- 
National Rys of Mexico. ----.-- | 1,042,546; 1,100,799 eg 58,253 
Nevada-California-Oregon --. -| 7,751 4,539 Dawah... amedeiiy 
Rio Grande Southern --------- 9,575 9,052 og eee ee 
St Louis Southwestern ------.-.- 214,046 162 ,337 [aes 
Southern Ralilway-----...----- 1,015,060 936,373 76,607, <i 
EE Cn nw ec eae seme 20,894 15,181 DUEL: cawwsin 
>. +,  ° Seen 260,311 241,204 ALEC)  wncuah 
Toledo Peoria V Western ------| 19,208 i Eee 1,246 
Toledo St Louis & Western_--- 59,243 Ss ae 7,040 
so Selina ds nc ees ob enh edneny 490,722 447,181 43,541) ee re 
Wisconsin Central......-..-.--| 155,397 134,895 eT | ae 
Total (44 roads) _......----- 1),422,328| 9,534,627|1,046,065| 158,364 
Net increase (9.31%) --------- | --------| -=------ | 887,701) ------ 
bes 





Net Earnings Monthly to Latest Dates. 


In our “Railway Earnings’’ Section, which accompanies 
to-day’s issue of this journal, we furnish full details of the 
gross earnings and expenses for the latest month and the 
fiscal year to date of all roads that are obliged to file monthly 
statements with the Inter-State Commerce Commission. 
We print here, therefore, only the returns supplied by the 
companies themselves, or, rather, such of them as have come 
in this week. Where the figures furnished by the companies 
differ from those filed with the Commission, the reader 
should understand that the basis of computation is different. 











——Gross Earnings—— Net Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Ala Tenn & Northern...Jan 5,693 4,202 2,985 2,071 
July 1 to Jan 31-_-...-.- 37,624 27,633 21,068 13,912 
Baltimore & Ohio_b_....Feb 4,955,671 4,682,348 1,272,096 573,340 
July 1 to Feb 28_..-.-- 47,284,007 52,744,611 16,021,985 14,575,256 
Colorado Midland_a-___-Jan 197,257 158 ,226 51,989 16,746 
July 1 to Jan $1. .-._-- 1,427,039 1,455,437 333,460 301,640 
g Mexican Ralilway----- Jan 557,300 725,500 197,400 292,400 
Toledo Peo & Western_b_Jan 85,940 121,121 8,682 29,589 
July 1 to Jan 31-_..--- 666,108 756,933 147,374 149,139 
Tombigbee Valley_..--.- Jan 7,664 4,319 2,482 913 
July 1 to Jan 31... -. 45,404 35,940 16,047 7,832 
a Net earnings here given are after deducting taxes. 
b Net earnines here given are before deducting taxes. 
g These results are in Mexican currency. 
Interest Charges and Surplus. 
—Int., Rentals, &¢c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Colorado Midland--._--.- an 37,449 40,050 c6,105 cdef}0,459 
July 1 to Jan 31...--- 225,549 223,930 054,124 c20,624 
Toledo Peo & Western___Jan 22,201 25,482 zdef10,630 26,170 
July 1 to Jan 31... 173,194 201,711 zdef12,286 zrdef17,039 





c After allowing for miscellaneous charges and credits to income. 
z After allowing for other income received. 


STREET RAILWAY AND TRACTION COMPANIES. 























N Latest Gress Earnings. Jan. 1 to latest date. 
ame ' 
Road. pA awd or Current | Previous) Current | Previvus 
Year Year. Year. | Year. 
| 
8 $ $ 

American Rys Co...|February -| ee 192,605) 420,493) 401,944 
c Aur Elgin & ChicRy|January __| 99,637) 93,985 99,637 93,985 
Binghamton St Ry--| February -| 24, 061; 21,364) 50,354) 43,799 
Birm Ry Lt & Power|January . “4 192'343| 177,745) 192,343) 177,745 
Brockton & Ply StRyjJanuary - 7,086) 6,587) 7,086 6,58 
Camaguey Co_...--- January ._| 11 ,337| 7,556 11,337) 9 1356 
Cave Breton Elec Co_|January ..| 18,332) 20.885 18,3382 20,885 
Central Penn Trac.._|February -| 52,871| 50,722) 110,196) 103,448 
Charlest Con RyG&E February -| 59,025) 58,231 118,670 119,8 
Chicago Railways Co-.|January --| 922.528, 813,275, 922,528 813,275 
Cleve Painesv & East|January _-| 18,318) 18,331) 18,318) = 18,332 
Dallas Electric Corp_|January --| 117,107) 89,616) 117,107 89,616 
Detroit United Ry_--_jist wk Meh! 125,169) 110,715] 1,169,668) 1 054,338 
Duluth Street Ry_.-|tst wk Jan) 16,144) 14.767) 16,144 14,76 
East St Louis & Sub_|January --| 153,539, 173,066) 153,539 173,066 
Kl Paso Electric_- --- Janua et 51,512) 46,802) 51,512 46,802 
Fair & Clarksb Tr Co./December..| --.---| ------ 385,165 368,671 
Ft Wayne & Wabash is 

Valley Traction Co|January -.| 109, 67a| 103,020 109,673) 108,020 
Galv-Hous Elec Co__jJanuary -.| 91,435) 80,615 91,435 80,615 

and Rapids Rys Co}February -| 71,451! 64,018 149,04 133, 472 

avana pring & Wk Meh 14 39,596 ria 414,181 392,789 

ran 

rant Sere: ss _.'December..' 88.293 382,755 882.130 367.184 





. 











y , Latest Gross Earnings. Jan. 1 to latest date. 
ame 0; 
Road. Week or | Current |Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ 
Houghton Co Trac Co|January ..| 23,561) 18,678 23,561 18,678 
Illinois Traction Co..|January ..| 352,956) 327,910) 352,956 327,910 
Jacksonville Elec Co.|January .-. 7,9 32,860 37,936 32,8 
Kansas City Ry & Lt|January ._| 534,528) 496,321 $34,528 496,321 
Kansas City-Western|January ..| 24,368) 23,317 24.368 23,31 
Knoxville Ry & Lt Co\January -.| 48,217) 38,505 48,217 38,505 
Lake Shore Elec Ry_|January --| 73,591) 70,878 73,591 0,87 
Lex & Inter Rys Co_-_|January ..| 40,503) 40,715 40,503 40,715 
Little Rk Ry & El Co|January -.| 59.904) 55.680 9,904 5,680 
sae Street Ry_.|January -_| 128,469) 118,761 128,469 118,761 
Milw Elec Ry & Lt Co|January --| 341,478) 308,192 341,478 308,192 
Milw Lt Ht & Trac Co\|January - 58,115) 54,354 58,115 54, 
Montreal Street Ry..|Wk Mch 13| 66,142| 64,681 707 ,266 678,923 
iw} 5 , oo Janu .-| 138,969) 124,878 138 ,869 124,878 
yA o| December 38,518| 33.236 537,768 482.051 
North hi tr & -\January ..| 147,895) 126,125 147,89 126,125 
North Texas Elec Co. January ..| 88,937) 74,201 88 ,937 74,201 
Norf & Portsm Tr Co.|January -.| 157,439) 144,861 157,439 144,861 
Northwestern Elev__|February _| 161,581) 143,055 334,816 298 ,662 
Oakland Traction Co_|January -.| 214,583) 225,085 214,583 225,085 
Oklahoma City 9 February -| 24,599) 17,013 49,702 3,929 
Paducah Tr & Lt Co_|January -- 19,048; 19,916 19,048 19,916 
Pensacola Electric Co|January -- 19,784| 18,156 19,784 18,156 
Portland Ry L & PCo|January --| 339,226) 340,813 339, "226 340,813 
Porto Rico Rys Co__|January _-| 33,925) 30,818 33,925 30, 
Rio de Janeiro Tram 
Light & Power_....|January --_| 579,289) 545,105 579,289 545,105 
St Joseph (Mo) Ry Lt 
Heat & Power Co_|February - 73,250| 66,812 152,685 136,971 
San Fr Oak & San Jo January _-| 70,193; 70,026 70,193 0,02 
Sao Paulo Tr Lt & P_|January __| 206,251) 191,731 206,251 191,731 
Savannah Electric Co|\January ._| 49,986) 46,321 49,086 6,321 
Seattle Electric Co__|January -_| 402,810) 364,202 402,810 364,202 
South Side Elevated_|February -| 160,421) 156,750 332,606 331,669 
Sou Wisconsin Ry Co/February - 11,623; 11,149 23,48 22,450 
Springf (Ill) R & LCo|January --| 91,980; 85,777 91,980 85,777 
Tam Electric Co__|January -.} 50,978; 45,293 50,978 45,293 
Toledo Rys & Light_|January --| 225,217) 216,960 225,217 216.960 
Toronto Hailway__._.|Wk Mch 13} 66,150) 62,280 691,172 639,797 
Twin City Rap Tran_|1st wk Mch;} 122,191; 107, "080 1,126,440 1,027,265 
Underground El Ry 
of London— 
Three tube lines___|.Wk Mch 6] £13,085) £11,725) £118,495) £104,755 
Metropolitan Dist _|Wk Mch 6 9,381); £9,157 £88,151 £80,870 
United Tramways._|Wk Mch 6, £4,014 £5,192 £44,396 £47,364 
United RRs of San Fr pc ely 603,403) 481,285) 6,866,303) 4,745,116 
United Rys of St L__|February -| 808,160) 775,454] 1,637,196) 1,602,852 
Whatcom Co Ry & Lt January --| 33,348) 32,538 33,348 32,538 





























































¢ These figures are for censelidated company. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
A full detailed statement, including all 
roads from which monhtly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of March 6 1909. The 


reported this week. 


next will appear in the issue of April 3 1909. 


——Gross Earnings—— Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads $ $ $ $ 
Binghamton Street Ry_.Feb 24,061 21,364 10,841 7,006 
Jan 1 to Feb 28__.--- 50,354 43,799 22,719 15,238 
Central Penna Tract Co_Feb 52,871 50,722 10,832 6,428 
Jan 1 to Feb 28__---- 110,196 103 ,448 24,184 12,655 
Charleston Consol Ry-a-Feb 59,024 58,232 21,366 18,822 
Mch 1 to Feb 28___-_-_- 756 "327 727,661 266,815 260,579 
Montreal Street Ry_--.-_- Feb 284,090 270,224 84,178 68,775 
Oct 1 to Feb 28___ _-. 1,514,615 1,458,463 655,068 514,987 
Oklahoma City Ry._--- Feb 24,599 17,013 7,949 4,093 
Jan 1 to Feb 28___. 49,702 33,929 16,045 7,455 
Schenectady i 
Oct. 1 to Dec 31...... 213,244 246,273 60,803 79,218 
July 1 to Dec 31-_----- 467,291 566,744 155,333 155,379 
Jan 1 to Dec 31-_--_.-- 880,229 1,065,741 256,330 297,127 
United Rys of St a. aFeb 808,160 775,454 276,382 255,914 
Jan 1 to Feb 28__-- 1,637,196 1,602,852 560 666 528 ,953 
Utica & Mohawk hime on 
Oct 1 to Dec 31...... 269,524 272,418 102,341 112,917 
July 1 to Dee 31... -_- 580,124 600,011 231,393 221,788 
Jan 1 to Dec 31-_<..-- 1,089,342 1,120,410 420,473 396,388 








a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ 3 5 
Binghamton Street Ry... Feb 9,411 8,269 1,430 defi ,263 
Jan 1 to Feb 28_....-. 18,315 16,565 4,404 defi ,327 
Charleston Consol Ry._.Feb 13,992 13,443 7,375 5,378 
Mch 1 to Feb 28... _. 165,800 162,006 101,015 98 ,573 
Montreal Street Ry__-_-- Feb 32,037 32,947 52,141 35,828 
Oct 1 to Feb. 28..._.. 145,342 148,135 409,721 366,852 
Schenectady Ry— 
Oct 1 to Dec 31_..--- 29,964 30,846 234,036 756,437 
July 1 to Dec 31_-__-_- 62,116 65,750 297,707 2100,006 
Jan 1 to Dec 31__-.-.-.. 122,255 128, O81 2140,867 7182,456 
United Rys of St Louis_.Feb 234,917 233,418 41,465 22,496 
Jan 1 to. Feb 28... -- 470485 466,872 90,181 62,081 
Utica & Mohawk Valley— 
Oct 1 to Dec $1_.-... 50,573 49,432 263,879 796,448 
July 1 to Dec 31---:.-.- “132,806 130,874 £183,508 7125,202 
Jan 1 to Dec 31...... 296,278 291,925 27145,628 7139,699 











































x After allowing for other income received. 








ANNUAL REPORTS, 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous co 3 panies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “Chronicle” im which 
it is published. The latest index will be found in the issue 
of Feb. 26. 


The next will appear in that of Marck 36. 
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a 
ara York Central & Hudson River Railroad maieies 10998. 1097. 1006. 1905. 
(Report for Fiscal Year ending Dec. 31 1908.) Passengers._...__.__.. 9,583,227 9,769,873 8,715,703 7.67%,938 
On subsequent pages there is published the report at ani eo Ad, 2 Oe aa re - Ge: ao rrae ike 31 111,482 29,762,197 26,989,655 
Jength, also the balance sheet and comparative tables of ear ae ante acl or + elif ed 
traffic, equipment, &c. pn gross earnings.. 39,964,858 44,953,475 42,544,378 38,600,810 
Below is woven a four-year comparison of the earnings, | Maint. of way & struc__ 4,909,069 6,328,638 5,322,563 4,369,542 
expenses, Charges, operations, &e.: Soke he pment-_._. 5,422,114 6,044,155 5,843,734 4,944,965 
FISCAL RESULTS FOR CALENDAR YEARS. — aus 1086 785 1680644 1519 50;586 ear tsi + 
1908. 1907. 1906. 1905. Ais . . - - 
Miles operated_....._. 3,781 3,782 3,784 3,774 Operating expenses... 26,712,011 29,544,347 27, yw 078 24,227,715 
— Or 51 260 547 59,406,446 54 s24283 52 312 331 New ~ cieniew t ae oer tae ot it 26 (64-08) W077 
Sie Aa DIESE ,200, ,406, ,824, ,312, equipment... ____ iene 12 1,201,877 3,360,773 
Pabbengers............ 27,824,492 29,837,859 28,568,778 25,761,387 | Construc. & betterments 1,292,277 4,082,988 4,221,846 3,743,021 
daisies bres a7a7 7a 2778480 s'eav nae B’eai’saa | _ Total 
CR ES eee 3 R 5 J ‘ 46 2,711,344 o expenses...... 28,004,288 34,538,461 32,675,801 31,331,508 
La ee Landis 4 eb 3 oes nas 3, tr h rr 2.318 ,088 ae horsey Net earnings.......... 11,960,570 10,415,014 9,868,577 7,269,302 
: 3 me a Three ciphers omitted. 
po SERS Fad ai bensin wie 88,849,368 98,369,060 92,089,769 86,095,602 aia Sens pada te 1208 125 pocoeneniees, 25 passenaet cars, 3,996 
Maintenance of way, &c. 10,768, cars an steel ballast cars in company’s service leased under 
Maint. ae he Re = An 18.420. o 1a 'se3'en2 eats ett Bere equipment trust and 1,592 freight cars leased under rental agreement. 
ansportation_... __ _ 38,759,355 45,995,908 37.267.589 34/360. 
GUE occ twoube.cace 21471163 2°521°7538 2'398450 2385882 INCOME ACCOUNT. 
pias eg: “Geen AS OUR OES | eam aleore esha Gees Gil 
. . mi ‘ . .53 : 
New construction (addi Sti cca, | tome atten. Be. ieetaer Stiga Stee. Fee 
Ce RR Sao Sa Si eam ae ee 1,308,261 1,532,722 ei » we . : < A320 4,153,505 5,018,983 
New equipt. (additions) } ta Total income 16,653,237 
Es, ,653, 16,131,433 14,022,082 10,787,965 
yee sere Ph ee ntgere ave Meat ~~, “PS 5170000 51170'000 Aldeei2b2 | 3'822°776 
Div. on Lake Shore & Interest on gold notes..  °750. "616, pi a 
3x ,000 Cenaee  °  acumtuta! “saeaeeee 
pee. 80. ewes omnes 5,434,704 6,340,488 4,377,956 3,623,136 Interest on bills payable 179,416 163,791 165,002 88,261 
Central stock owned. 1,008,983 1,345,144 812,691 ovo? | Int bo neue wen bax Hees 4 biog sauna andes 
Devidinde ema toserest 68 , , is on equip. trust cert_ SECU « :" weeene 1.) gi ans... 6 anne 
moter Securities. 2,024,501 2,893,122 1,647,926 1,320,035 stag Oe tal canal bs tes as ARS es SONS TS  teeeee: Sere 
nterest on ioans, notes 
eon eee Soe ‘ede eek. 1900 ebb i165 ody say gun otal disbursements._. 8,977,244 8, 745, 717 7,535,470 6,320,000 
Sundry miscel. profits 0,172 8,001 4 jn ag 935, ake 925, 75.510(10 6486 650 (8)3957.320 
-- , WOR weeees 0 ew wene widens )494 )3957,3 
pay ee apr 33,801,362 34,041,777 33,535,551 31,118,351 ee eee 1,740,013 460,406 1,539,962 510,645 
Interest on funded debt. 8,501,964 8,214,520 8,214,520 8,223,557 Profit aid Toss account, see @ subsequent page. 
nterest on go notes_ 52,64 RO Tee ee eee 
Rentals leased lines..__ 9,766.285 916321266 9,501,170 9,508,409 GENERAL BALANCE SHEET DECEMBER 31. 
Taxes on realestate, &c. 3,483,135 2,511,070 2,924,594 2,726,021 1908. 1907 1906 1905 
Tax on capital seek. -— 599,751 764,610 1,011,557 1,143,438 ss $ -.. a 
c xes, int. on loans, n* “bide io © 3 
soe” and misc. items. 987,396 350,420 457,500 287,381 Real es tate deplete an ott “408 Ot ee sel att ett ea tte tt 
q Fis tocks own eee 516, ; 
e a &c__ 438 .2e0 Ha Bho} pags y 400.433 Equi mont trust — $23,702 *3'341000 ee ee 
se joint facilities... _- ; . . 43,974 “™ aeeetenren aie @1,194,655 8,194,655 8,194,655 1,223,635 
Materials, fod, ac... ~~ 3,512,137 4,981,937 4,358,527 3,263,448 
. fe ra 24,725,485 22,957,948 22,567,004 22,242,503 | Cash ___._ LiL ____ 14,418,965 961,127 4,938,939 664,040 
Net income a at 9,075,877 11,083,829 10,967,647 8,875,848 | Uncollected earnings & 
educt— other open a is 
Reserve to 5 fai ii as sake liad sesheen pe coounte 32,880,112 32,630,356 21,695,921 16,828,420 
ee eee eee > F ,920 y 885 6,612,500 Total assets__....._- , ‘ 
Bais oh dda = JY Af Herz ai. seed sapete 232,461,159 232,562,577 215,679,215 183,087,557 
Capital stock.___..___. 50,000,000 50,000,000 50,000,000 50,000,000 
Gi: it) Sica de -:5-o lee 800, ,500, erry aeat 
ee: Saoeeet ane 2,800,000 1,500,000 | Funded debt_-_---___- 135,400,000 135,400,000 135,404,000 101,324,000 
miscellaneous....--. ------ 299,370 315,329 595,095 Bills payable. mpws. aOR Tee. screen: ag poecaee 
, ee | EE akesces  sactah ,006, 206,000 ,000,000 
Dividends payable_____ 2,967,990 3,957,320 2,967,990 1,978,660 
Dae ee 8,931,600 11,017,290 10,948,214 8,857,595 wt wth ert db 
Surples for year____._- 144,277 66,539 19,433 253 rer 9 7 interent, Bo—— 1,499,689 1,484,891 1,195,242 992,270 
See profit and loss account on a subsequent page. BB AE andin dele aback 050 .2ee oeee ae ty ele Core Tas 
CONDENSED GENERAL sees a DECEMBER a Miscellaneous accounts. tiie ‘900 1, 700.383 , rates 1.903988 
: 3 “ e Betsiete.0 515, 805,259 17,298,529 17,118,973 
Assets— $ : . i. : 
Ee OBS ni Soh chat w ond 160,766,696 156,601,159 152,933,107 Total liab 
7 a ines eegehecdishy bel 777 20:419/849 30.850:079 24: 707: 22 otal Mabilities______ 232,461,159 232,562,577 215,679,215 183,087,557 
POS 056.55 cnniccdacdaesee aa , ’ See tex 
a... 142°218,521 142,203,815 1427128.392 | VY 'o8. > S75 sal, on SUDseauent pages. 
I oe ls ce ee 11,656,093 17,414,207 12,282,661 
FS | PRESS ES TEE, SET ENG 2,256,363 2,905,836 2,256,363 
= Cent. terminal and electrif._. 12, 181,855 wet > grr he ge Michi Ce al RR 
ee eae FRG E OD) Rees ° ° 4 : 
eg Seen etc eGis.ise 44638°022 6.908.630 t vege 
c balances receivable___....--- ‘ ’ ° ‘ 634 , } 
dine crccaiie gears —------ Seg tas bRbAE Cath | Oe cnt pages is published the report at, 
an rece va © -——<emr ee ere . , , , eft , 
Fuel and supplies................. 7°115.875 10,000.21 "098.763 On subsequent pages is published the report at length, 
Securities acquired trom lessor cos_-- 3,035,752 3,035,752 3,036,813 | also the balance sheet and various tables of interest. 
Items in suspense__--.....-..-.-.- 3,239,431 3,779,470 3,485,217 Statistics.—Operations, earnings, charges, &c., and the 
Total assets SRS SSI: EO 483,428,920 481,462,669 449,681,039 | comparative balance sheets were as follows: 
1és— 
NT SIE. os sss actin ackes omeee 178,627,100 178,627,100 178,177,800 OPERATIONS AND FISCA 
Consolidation certificates__________- ,90 4,900 4,900 ent a TEE 
Bonded debt (see “‘Ry. & Ind.” Sec.) .243 414,845 230,414,845 230,414,845 1908. 1907. 1906. 1905. 
Bonds and mortgages payable_____- 150,000 0,000 000 | Miles operated.-_--..--- 1,746 »7 1,745 1,745 
Three-year gold notes__._....--.---- 25. b00. ‘000 25,000,000 ______ Equipment— 
Wages and supplies____.----------- 6,844,889 10,047,456 9,594,496 | Locomotives ______---_- 544 544 523 512 
Traffic balances payable____--___-_- 2,198,77 4,656,491 2,708,559 | Passenger equipment___ 436 436 443 391 
Interest and rentals accrued_______- 6,759,604 6,561,869 2,542,430 | Freight equipment--_-- 22,366 22,601 18,889 16,394 
Dividends payable January __-.._---- 2,232, 2,679,480 2,237,967 Operations— 
Dividends and interest unclaimed... _- 79,9 78, 81,273 Passengers carried. ___- 5,150,871 4,981,631 4,479,173 3,923,866 
Sundry accounts pa able CP,f CPE 1,905,278 Hy te 1.587.503 Rate per Siiaae tas ce. pig SS (pty a7 eee 249 a 847 
ans an s a a ec WS, 2 RE ee , P , , Dp e * Cc s. . cts. .10 ct 2.0 ts. 
Bonds past =... BSoatlon as 16.790 20,200 | 4.790 | Revenue tons moved--- 14,347,464 16,538,163 15,816,491 14, 130,886 
ec mproverent fund... -. . 4:5 ge dcude F A74 evenue tons eage_-_ ’ ’ ,027,73 2,910,834 *2'585,063 
Securities 7 ow for lessor ouapenics 3, S35, ete Hy stele : ate ane ae — per ton per mile 0.627 cts. 0.641 cts. 0.628 cts. 0.615 cts. 
ccounts with lessor companies_--_-_-_- ,o67 s ° arnings— 
Profit and loss._.....-- od BR ee 10, oa. 871 14,698,092 14,631,554 | Passenger ------------ $6,168,190 $6,541,103 $5,928,874 $5,225,528 
Wreigl® iJoc. 22.0.1... 16,947,001 19,926,803 18,650,230 16,255,481 
Total abilities .- Do eae ete re 483,428,920 481,462,669 449,681,039 | Mall, express, &c__---- 1,803,297 2,079,204 1,696,484 1,802,859 
— . , Dp. , . ‘ 
Be ¢ Total gross earnings__$24,918,488 $28,547,110 $26,275,588 $23,283,868 
Lake Shore & Michigan Southern Ry. mgnerating Expenses — antes ene ah ovis 
os aintenance y, &e. 991, 3,489,189 418, 
(Report for Fiscal Year ending Dec. 31 1908.) Maintenance of equip’t. °2.978:744 °4'070.277 Sis42578 | *4°386.927 
On subsequent pages is published the report at length —r 5 ae 12,406,032 +e Oe oes aid + ads ++ tot 
also the balance sheet and comparative nee a tae | UCU : heaaibds eat shies 
equipment, &c. Page ata. in Gite Unie eee 
1 rhe comparative gpg le for four years, compiled for | Net earnings.__-__--- ~ $5,913,136 $5,415,359 $4,545,324 $4,417, 7 be 
1ronicie’, are aS follows ae 
OPERATIONS AND FISCAL RESULTS. Taree ciphers omitted. 
908. 1907. 1906. 1905. INCOME ACCOUNT. 
Miles operated Dec. 31_- 1,51 1,520 ’ 1,520 
jee* Equipment— Receipts— 1908. 1907. 1906. 1905. 
Locomotives __...._._- 921 930 821 739 | Net earnings...--.---- $5,913,136 $5,415,359 $4,545,324 $4,417,952 
Passenger ei 64 640 614 519 | Income from investm’ts 655,505 02,519 402,004 315, 
Seems ale... 5. 39,561 40,891 35,586 28,298 
Working SE 1,687 1,673 468 952 Total income-_-..-..-.-- $6,568 641 $6,117,878 $4,947,328 $4,733,764 
oe nents ra Gan, Si th.) $510,310 $5 
assengers carried (No.) 8,558,345 8,431,166 7,195,742 6,545,616 ent (incl. Can. south. ’ 68,200 $566,310 $561,202 
Passenger mileage _-____ 491,518,018 488,654,632 422,413,859 369,901,000 | Interest on debt---__-- 2,268,938 2,098,230 2,073,850 2,015,320 
Rate per pass. per mile. 1.914 cts. 1.967 cts. 5-082 Ot. 2.035 cts. Int, on on jones, se | 2isiabe tans 317,599 1,785 
ass earns. per train mile $1.64 1.54 4 $1.47 | Int. on equip certs-- , OF Fda Sine Ban 5 SS 
Rev. fgt. (tons) moved. 26,224,406 34,281,646 33,835,932 32,314,514 | Taxes --------------- 5,694 1,008,776 1,001,741 962,002 
Freight (tons) mileage__ 44,852,862 45,741,263 5,621,502 45,099,918 Dividends -~--------- (6%)1" "124" 280 (8)1,499,040 (5)936,900 (4)749,520 
By. a per ton +2 = 0.525 cts. 0.533 cts. 0.521 cts. 0.520 cts. Tote! $6, 065, 801 $5,887,553 $ 
es er CO: SO i i Re RRR tp, 2m pe a 0 en ae wp ov 4,896,400 4,509,830 
yaiper train mile_-_--___- 586.5 618.4 624.5 619.6 rls psec sos $502,840 $230,325 50,928 , $223,934 
Fgt. earns. per train mile $3.08 $3.30 $3.25 $3.22 Syne and loss account, see'a subsequent page 
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BALANCE SHEET DECEMBER 31. 








1908. 1907. 1908. 1907. 
Assets— BY Liabilities— $ $ 
Cost of road and aap ae 18,738,000 18,738,000 
equipment ....49,458,296 50,220,400| Bonds (see “Ry. & 
Investments ..... 8,136,602 12,546,802| Ind ” Section)..26,030,000 26,765,000 
Real estate, &c., Notes & bills puy.14,450,000 14,711,111 
not used in oper- WOES vslis conewu 738,891 ,182 
CO ETRE 302,597 302,597 | Traffic bal. pay’le. 748,892 624,596 
Loans and bills Interest unclaimed 28,607 25,537 
ceivable ....... 5,607,116 3,783,422|Divs. unclaimed-. 5,333 5, 
Traffic balances re- Sundry accts. pay. 2,506,146 2,269,861 
cefvable _....-.- 2,833,706 4,252,857|Accr.int. & rent.. 594,032 594,813 
Sundry collectible Dividends .._..-.. 562,140 936 ,900 
accounts... .... 256 1,889,892|Canada Southern_ 4,911 4,911 
Fuel and supplies. 1,569,780 2,390,346|Insur. fund. bldgs. 125,547 117,962 
CMs os actenn t 940 1,318,774|Items in suspense. -__.__ 1,913,626 
Items in suspense. 146,220 # —-._... Income account .. 8,741,014 9,131,12 
TEs ha a ee one 73,273,513 76,705,090] Total......_._- 73,273,513 76,705,090 





Cleveland Cincinnati Chicago & St. Louis Railway. 
(Report for Fiscal Year ending Dec. 31 1908.) 
™“ On subsequent pages is published the report at length, 
and also the balance sheet. 
Statistics.—Operations, earnings, charges, &c., and the 
comparative balance sheets were as follows: 
OPERATIONS AND FISCAL RESULTS. 











1908. 1907. 1906. 1905. 
Miles operated .._..-.-- 1,982 1,98 1,983 ,983 
Tons of freight carried_._ 19,539,873 20,617,199 18,149,086 16,673,876 
Tons carried one mile__2856758 ,929 3157791,079 2769222,527 2465708,374 
Rate ton per mile_-__ -568 cts. -572 cts. -592 cts. -598 cts. 
Freight earn. per tr. mile $2.18 $2.41 $2.33 $2.09 
Aver. train-load (rev.) _- 383 422 394 349 
‘Train-load (all freight) - - 406 449 429 376 
Fr’t earn. per m. of road $7,926 $8 ,693 $7,908 $7,205 
Passengers carried -_---- 6,721,878 6,701,012 6,225,337 5,989,534 
Pass’gers carried 1 mile_364,274,227 379,921,520 357,434,713 328,227,823 
Passengers per train mile 52 52 49 48 
Rate per passenger mile. 1.858 cts. 1.841 cts. 1.910 cts. 1.903 cts. 
Earnings— 
RR eee $15,711,941 $17,238,348 $15,683,733 $14,291,108 
PN. < ibid = wince 6,908 ,326 7,127,049 6,963 864 6,379,056 
P+ cnedws seustus 757,854 849,999 646,767 613,966 
DE Dtlbddwactien accent 716,673 741,728 782,577 787,297 
PN tints te dnttciah nee 2s late ot 503,319 464,533 487,727 413,616 
Miscellaneous ___-__.__- 23,548 26,147 30,248 32,720 
Total earnings -__._- $24,621,661 $26,447,804 $24,594,916 $22,517,763 
* Expenses— 
Maint. of way, &c___--. $2,611,392 $3,432,738 $3,286,477 $2,999,105 
Maint. of equipment___ 3,801,196 4,209,998 3,573,927 3,390,675 
Conducting transport’n. 12,200,908 11,868,537 11,008,629 9,989,670 
GEE deb amiineeacaad 618,028 622,356 563,680 499,896 
Total expenses-_---_-_ $19,231,524 $20,133,629 $18,432,713 $16,879,345 
Per cent exp. to earnings (78.11) (76.13) (74.95) (74.96 
Net earnings--_.._.._-_- $5,390,137 $6,314,175 $6,162,203 $5,638,418 
Dividends, nterest, &c_ 137,405 186,544 208 ,569 241,477 
— income. .-...-.-.- $5,527,542 $6,500,719 $6,370,772 $5,879,895 
e — 
Interest on bonds__----- $3,030,936 $2,989,581 $2,946,801 $2,865,299 
Taxes on real estate. _-- 812,767 758,156 752,58 1,40 
Taxes on gross earnings _ 81,610 84,737 78,043 70,070 
RR.Com'rs’ assessm’ts_ 967 988 1,002 1,018 
Use joint facilities _____ 224,094 204,505 205,080 209,740 
Rentals other property- 80,784 4,948 80,214 80,328 
Miscellaneous interest__ 587,605 414,586 242,314 111,607 
Pref. dividends (5%) --_- 500,000 0 9,925 


Common dividend --_-- 











WU esc -Sksocad $5,318,763 $6,439,190 $6,317,719 $5,838,344 
Se ea $208,779 $61,528 $53,053 $41,550 
Profit and loss account, see on subsequent page. 
CONDENSED GENERAL BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 
Assets— $ 3 Liabilities— $ $ 
Road & equip’t.125,701,334 122,496,294 |Common stock. 47,056,300 47,056,300 
Stocks othercos. 2,127,971 2,049,971 | Preferred stock. 10,000,000 10,000,000 
Bonds other cos. 1,498,991 1,482,530 | Fund. debt (see 
Bewee. &, CM...  peundi.- 2,438,171 “Ry. & Ind” 
Advances----.-- *3,571,793 3,421,299! Section)... . 65,612,727 64,612,727 
Fuel & supplies. 1,494,150 1,629,801 | 4-year g. notes. 5,000,000 y ¥ 
Sa ay a 2,247,504 1,785,731) Wages & supp... 4,152,398 6,742,683 
Cash in banks to Loans&bills pay. 5,615,925 3,013,990 
pay coupons, Traffic bal. pay. 178,980 184,870 
Givs., &C.... 467,103 459,612 | Interest accrued 494,601 462,741 
Loans and bills Bond int. due 
receivable _-.-. 131,935 131,935; Jan. 1....... 83 ,020 543,020 
Traffic balances Bond int. uncl’d 70,330 58,480 
receivable _-- 858,794 963,091/ Div. on pref.. 125,000 125,000 
Sundry collecti- Te Gas . mbagae as 470,563 
ble accounts _ 2,573,483 3,015,946/ Divs. unclaimed 17,194 21,792 
New car con- New car contracts 
tracts(per con- (per contra) -_- 509,275 1,468,306 
SiG den patie 509,275 1,468,306/Peorla & East. 
Other items. -- 21,371 295,592 I tt 47,054 
Peoria & Eastern Trust equip. re- 
By. Uo...... GOe... - encihimaions piacement fd- Bae 
Kankakee &Sen- Mt.G. Sh.L. Ry. 2,445 4,433 
eca RR...... 43 ,000 27,250/| Profitand loss. 2,078,461 1,847,568 
Te ons nin 141,301,970 141,659,528{ Total _....-- 141,301,970 141,659,527 








* Kankakee & Seneca Ry., $117,000; Central Indiana Ry., $780,129; Short Line 
division, $1,328,831; real estate, $41,151; Springfield Union Depot, $1,840; Cin- 
cinnati Union Depot, $60,000; Evansville Mt. Carmel & Northern, $203,551; Saline 
Valley Ry., $12,059; Saline & Williamson Courities property, $968,302; Chicago & 
Harrisburg Coal Co. property, $58,931.—V. 88, p. 294. . 


Philadelphia Baltimore & Washington RR. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President James McCrea says in brief: 


General Results.—The severe industrial depression occasioned a marked 
falling off in traffic, the Sonnegs of the system showing a decrease of over 
13 %% and the ton mileage of about 6 44%, while passe: ger mileage showed 
a decrease of over 7%%. The average rate recelved per passenger per 
mile was less than 2 cents. 

Gross earnings show a reduction of $1,129,001. _This was apparently a 
little more than offset by the decrease in operating?expenses; but, due toa 
change in classification, certain charges on account of hire of equipment 
and rents are now charged directly against the income account instead of 
being included in operating expenses as heretofore. The amount paid on 
account of rents also was larger on account of the full year’s use of the new 
Washington terminal station and a readjustment of the charges for the use 
of the Broad St. station and the elevated line in Philadelphia. The rentals 
paid roads operated under net earnings leases also show a considerable in- 
crease, so that after providing for all fixed charges, taxes and other liabili- 
ties, there was a net income of $1,456,558, a decrease of $532,317 as com- 
pared with the previous year. 

Out of this net income there were pas two dividends of 2% each; and 
after deducting $17,526 on account of the principal of car trusts, the bal- 
ance, $433,513, was applied toward the extraordinary expenditures. 

Extraordinary Expenditures.—The items of extraordinary expenditure 
amounted to $1,223,402, notably as follows: 








PUGS CF WAY GE SENOS BOUND ou ccc ccuwnwencdsocmuscne cone $65 338 
Improvements Ty Wy UMN S COR a anit oboe tenon ened cuca conocu ‘ 
Havre-de-Grace, new line and bridge, including expenditures for 
SES OF UNS is. os etiam nels bans nes a see eine. e ciccmnc 99,270 
New line in Washington, Montana Ave. to Florida Ave., including 
OB0-RGi COMR OF CORON FRI. on panes co cen cnn en soe ncnocnmee 564,066 


Other improvements in Washington, including elevated, tunnel, 
GUAVOET FERGAL. n6ccdih ad dear hbmewenathasdwwdccesecans 281,656 
Rebullding 8 locomotives and pool freight cars___....._________ 138,921 


After applying surplus income of $433,513 toward this expenditure, there 
remained a balance of $789,888, which, together with $22,546 transferred 
from real estate account, a total of $812,434, was charged to cost of road. 

It will be seen from the above that the principal construction and equip- 
ment expenditures for the year covered the completion of the pessepeee 
station at Wilmington, the final payments on account of the new bridge 
over the Susquehanna at Havre-de-Grace, and the further construction, 
in connection with the Washington improvements, of the line from Montana 
Ave. to Florida Ave., the Eckington coach ages the Virginla Ave. elevated 
and ag bmg Ave. subway, and the 9th St. and 12th St. delivery yards 
in that city. 

Compensation from Government.—The Washington Terminal improve- 
ment is now practically completed, and in consideration of the surrender 
by your company of its right to have a passenger station in the Mall, and as 
a contribution toward the expenditure made by your company in the re- 
vision of your line through that city, and the conveyance of the old station 
property at 6th and B streets to the United States Government, the com- 
pany has received the sum of $1,500,000 in conformity with the Act of 
Congress of Feb. 28 1903. This payment has eliminated the charge here- 
tofore carried to tha account on the balan e sheet. (See description of 
terminal in “Railroad Gazette” of New York for Oct. 23 1908, page 1192. 
—Ed.) BE 

Bond Sale.—In accordance with authority given at a special meeting of 
the stockholders held July 31 1907, a sale was made (V. 87, p. 1605) on 
Dec. 18 1908 of $5,000,000 of your 4% serial gold loan bonds, bearing date 
Jan. 1 1909, of which the sum of $500,000 matures annually from Jan. 1 
1915 to Jan. 1 1924, at which date the entire amount will have been paid. 
The proceeds thereof, together with the sum received from the United States, 
were used to repay moneys heretofore advanced to your company for con- 
struction purposes. 

Sub-Compantes.—The Delaware RR. shows a considerable decrease in 
gross earnings, and, while the operating expenses were materially reduced, 
the net income showed a substantial decrease as compared with 1907. By 
reason of severe economies the company was able, after paying dividends 
aggregating 8%, to transfer $200,000 to its extraordinary expenditure fund 
to cover future betterments and improvements, and to carry a balance of 
$19,244 to the credit of its profit and loss account. 

The Philadelphia & Baltimore Central RR. shows a decrease in gross 
earnings, but a greater decrease in expenses, so that its deficit after meeting 
all charges was but $21,542, as compared with $72,081 for the previous 
year. The Philadelphia & Delaware County RR. shows a surplus of 
$6,564 after meeting all charges. The Delaware Maryland & Virginia RR. 
shows a deficit of $44,619 in meeting its liabilities. 

The Columbia & Port Deposit Ry., which was closed for a large portion 
of 1907 by reason of the building of the dam at McCall's Ferry, was in full 
operation during the year, and shows a surplus of $15,873 after meeting its 
fixed and other charges. 

Securities Held.—The statement of securities owned shows an increase 
in the holdings of certificates of indebtedness from subsidiary companies 
(Wash. Term. Co., $150,000; other, $42,000) and also in your hold- 
ings of the stock of the Washington Terminal Co. (from $1,500,000 to 
$2,061,000); less the amount of securities sold to your sinking fund, and the 
Junction RR. stock, eliminated therefrom by reason of the absorption of 
that road by the Pennsylvania RR. Co. 

Trackage Rights.—In connection with the acquisition of that property 
by the Pennsylvania RR. Co., it granted your company trackage rights 
over the Junction RR. from Gray’s Ferry to West Philadelphia Station, 
and thence over its elevated line into Broad St. Station for 100 years, 
upon payment of a proportionate share of the cost of operation, taxes and 
interest on the value of the facilities used. 


OPERATIONS AND FISCAL RESULTS. 

















Operations— 1908. 1907. 1906. 1905. 
Miles operated __--..-..- 716 714 706 706 
Passengers carried ----- 12,087,963 12,412,398 11,595,975 10,498,721 
Pass. carried 1 mile__ 347,443,265 376,766,716 347,868,021 320,296,945 
Rate per pass. per mile. 1.947 cts. 1.929 cts. 2.017 cts. 2.018 cts. 
Tons carried........-- 13,708,293 15,855,905 13,756,835 12,734,681 
Tons carried 1 mile_---- 837,851,164 898,449,521 795,122,655 725,411,993 
Rate per ton per mile... 0.923 cts. 0.937 cts. 0.954 cts. 0.957 cts. 

Earnings— $ 3 3 $ 
Freight traffic._.....-- 7,734,929 8,420,391 7,589,061 6,944,007 
Passenger traffic_------ 6,829,531 7,294,499 7,015,959 6,465,095 
Express traffic __..-.-- 899,678 882,763 695,501 653,352 
Transportation of mails_ 404,520 424,191 444,495 408 ,481 
Miscellaneous --..----- 257,912 233,728 196,225 205,269 

Total earnings. ------ 16,126,570 17,255,572 15,941,241 14,676,204 

Exzpenses— 

Maint. of way & struc... 1,991,906 2,254,184 1,897,423 1,710,094 
Maint. of equipment... 2,686,535 3,100,547 2,585,102 2,378,798 
TEED oo aces winded ea a 262,130 291,236 290,320 262,490 
Transportation -._.--- 6,992,555 7,508 ,696 6,550,905 6,193,651 
General expenses------ 352,248 321,567 276,237 257,899 

Total expenses__._-.- 12,285,374 13,456,231 11,599,987 10,802,932 
Per cent of exp. to earn. (76.18) (77.98) (72.77) (73.61) 
TOM aes ee 526,564 498 ,564 460,162 a285,659 
Net earnings_-...----- 3,314,632 3,300,777 3,881,092 3,587,613 
Deduct net earns. rentals 937,798 747,296 750,687 a751,526 

ee So AR 2,376,834 2,553,481 3,130,405 2,836,087 

dd— 
Interest on investments-_ 739,201 717,659 682,220 656,009 
Tntereee-—Generel GONG... © wadeks 3 owes. eee 30,577 
Interest om equipment: ene02- 0 2. cen ees 35,881 40,90 
SE a os wa cewhans a> (0) 25,391 58,455 77,447 

Total net income _--- 3,116,035 3,296,531 3,906,961 3,641,026 

Application of Net Income— 

Fixed rentals_......--- 20,938 41,781 45,625 a49,948 
Interest on bonds-_-_--_-- 900,000 900,000 900,000 900,000 
Interest—general acct. - 316,333 303,703 157.866: Shea 
Interest on mortgages 

and ground rents_--. 15,675 14,496 12,747 12,747 
Payment of principal of 

GOP GPUS. 5 osc divine 3 17,526 $7 ee Sees Om eee 
Hire of equipment- ---- b135,065 RGaee” Bee Ree eS Ae 
MEE (2... cncbancid a a: Ps ees ee 
Miscellaneous ...------ 9,480 13,829 8,728 24,567 
Dividends, 4%--.------ 1,005,519 972,630 939,742 939,742 
Extraordinary expend - - 433,513 998,720 1,842,810 1 14,023 

SOG ss ccdaweae woe 3,116,035 3,296,531 3,906,961 3,641,026 





alItems corresponding to these have been changed in later years, the 
aggregate of the three items in 1905 is, however, correct. 

b Classification qnenens. certain items formerly tncluded in operating 
expenses being charged against income. 


STOCKS AND BONDS OWNED DEC. 31—TOTAL PAR WALUE $12,321,875 
VALUE IN BALANCE SHEET, $8,769,651. 





Par Vatue. Par Values 
B. & O. RR. Co. pref. stock. .$1,000,000 | Washington Ter. Co. 4% de- 
do common stock._...--.. 1,048,700 mand ctfs. of indebtedness. $150,000 
Balt. Ch. & Atl. Ry. pref.stk. 328,650} Chester Creek RR. Ist M. 6s, 
do common stock..-...... 250,0004 - .@te01086....-..< nce<ceunce~ 185,000 
Colum, & Pt. Dep. Ry. stock. 1,000,000|Md. Del. & Va. 4% ctfs. of 
Del. Md. & Va. RR.stock.... 326,200} indebt., due Dec. 5 1909__ 42,400 
Delaware RR. stock___.--.--. 1,664,475 | Junction & Breakwater RR. 2d 
Elk. & Middle. RR. stock..-. 76,800 M. 4s, Matured Feb. 11899. 250,000 
Washington Terminal Co-_._.. 2,061,000; Phila. & Balt. Cent. RR. Ist 
Phila. & B..C. RR. stock.... 2,497,150} M. 44s, due 1911___._.___ 67,000 
Rosslyn Con. RR. stock. .... 100,000/ Worcester RR. Co. 1st M. 4s, mal 
Union RR. of Balt. stock.... 875,000! matured April 1 1896_._._. 899,500 
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GENERAL BALANCE SHEET DECEMBER 31. 











1908. 1907. 1908. 1907 
Assets— $ $ Liabilities— * $ 

Cost of road... ... 41,462,569 40,650,135 | Stock _..__.....- 25,138,000 25,137,950 

Real estate ...... 230,720 253,266 | Funded debt_---- 20,000,000 20,000,000 

Equipment -_._-- 4,928,157 4,928,157|Temporary ects. 

Rev'd line through for 4% debens.. 5,000,000 -....-.. 
DE daa . watouee 1,500,000 | Mtges. and ground 

Stocks owned .... 8,046,301 7,658,651 PEs ns dconeana 284,623 284,623 

Bonds owned ---_. 23,350 567,319 | Pay-rolls & vouch. 860,707 1,777,475 

Net traffic balances  __.___. 55,969 | Interest accrued, 

Due from other not Matured __. 209,900 209,900 
companies, &c., Due controlled cos. 1,564,486 1,314,483 
other than traffic Due individs.&cos. 184,725 —....-. 
balances _.._._. 448,356 1,054,241 / Accounts payable. —--_-.-.-- 6,081,505 

Due from agents.. 499,849 556,723 | Sinking fund_---- 500 ,000 500,000 

Materialsonhand. 589,512 914,087 | Car trust principal 

Ce udusbeqeace 677 ,057 539,072 charged off ._... 110,652 82,989 

Sinking fund_---- 500,000 500,000 | Taxes awaiting set- 

Miscellaneous ---- 1,336 28,029 tlement _...... 94,909 93 ,379 

Miscellaneous -.-- 94,803 64,463 

Profit and loss.... 4,064,402 3,658,882 

GE nhs canoes 58,107,207 59,205,649 WON Usdteacnad 58,107,207 59,205,649 
—V. 88, p. 686 


Twin City Rapid Transit Co.,%Minneapolis, St. Paul, &c. 
(Report for Fiscal Year ending Dec. 31 1908.) 


The report signed under date of Jan. 20 1909 by President 
Thomas Lowry (who died Feb. 4 1909) says in substance: 


General Resuls.—The gross earnings have increased $343,767, or 5.68%. 
and the operating expenses $185,620, or 6.23%, of which approximately 
$50,000 was due to highe- scale of wages authorized in June 1907. There 
was thus an increase in net earnings of $158,147. Owing, however, to an 
increase in taxes of $28,824 and in bond interest of $107,368, toguther 
with a larger appropriation to renewal funds, the netsurplus is $16,046 less 
than the previous year. Considering the business depression that was 
experienced during the year, the results are gratifying and would seem 
pes f to indicate what might be expected under favorable business condi- 
tions. 

Maintenance—Renewal Fund.—Maintenance expenses have been in- 
creased by $34,719, the property maintained at a high standard of effi- 
ciency, and the car mileage increased 7.41%. In addition to maintenance 
charges of $496,676, renewals have been made and charged to the renewal 
fund to the amount of $256,006. The direct appropriation to the fund for 
the year was $544,000 and interest to the amount of $29,800 was further 
aided to it, an increase of $50,300 on the appropriation of the previous year. 
The renewal fund (inaugurated in 1904) now amounts to $1,173,714, of 
which $1,173,500 is invested in the 5% bonds of the company. 

Construction.—There was expended in new construction $1,131,868, 
distributed as follows: 


Additions to power plant__$386,285| Track,suburb.($41,738) ,&c. $65,543 
New shops at Midway-_-_-_-_ 26,593 |Selby tunnel _.........--.- 18,57 
Car equipment. .___......-- 449,607] Buildings and fixtures-_---- 3,064 
Track, Minneapoils Luh dion ne secede 152,644| Big Island and Tonka Bay... 29,554 


Bonds.—Of the Minneapolis Street Ry. Co. 7% bonds, $20,000 were 
redeemed May 11908. An equivalent amount of ist consols may be issued 
in place of them. There were issued during the year $1,643,000 of the 
consols due 1928; of these, $343,000 were acquired for renewal and reserve 
fund investments. 


EARNINGS, EXPENSES, CHARGES, &¢. 














1908. 1907, - — 
$ 

Passenger earnings - - --_- 6,333,297 6,020,542 5,592,079 4,733,335 
Other sources -.___---- 66,213 35, ’ 920 

Total receipts _.._.-- 6,399,510 6,055,743 5,644,988 4,759,255 

Ex S— 
General expenses _-_-_-_ 388,694 412,518 354,341 251,585 
Maint. of equipment --_- 291,051 269,748 240,230 203,762 
Maint. of way & struct. 205,624 192,209 195,024 143,491 
Operating power plants_ 516,418 513,867 467,264 403,574 
PETE 48,000 48,000 48,000 48,000 
Injuries and damages-_-_ 235,774 203,132 a202 ,522 122,940 
Car service... ........-- 1,480,495 1,340,962 1,167,999 945,784 

Total operating----_-- 3,166,056 2,980,436 2,675,380 2,119,137 
Net earnings........- 3,233,454 3,075,307 2,969,608 2,640,118 

Deduct— 
Interest and taxes .__-_-_ 1,359,363 1,223,171 1,137,428 1,050,797 
Dividends on pref. (7%) 210,000 210,000 210,000 210,000 
Dividends on com. (6%) 1,005,000 1,005,000 952,500 881,388 

ED iad acca bee 2,574,363 2,438,171 2,299,928 2,142,185 
I Ga ig ais tn, ibid oh 659,091 637,135 669,680 497,933 
Approp. for renew. fund 544,000 506,000 482,000 b340,000 

Balance, surplus-_--_-_- 115,091 131,136 a187,680 157,933 
P.c. exp. & taxes to earn. 64.35 63.84 61.83 58.27 


aIn 1906 figures $50,000 are added to item of injuries and damages as 
appearing in report of that year to cover estimated amount of deficiency 
in reserve in consequence of awards in court decisions proving higher than 
anticipated, the a of the year being therefore reduced by that amount. 

b In the report of 1905 this item appeared as $240,000 and the surplus as 
$257,933; but after It was published, the directors appropriated an additional 
$100,000 for renewals out of the surplus, as stated in the report of the 














President. 
GENERAL BALANCE SHEET DEC. 31. 
1908. 1907. 1906. 1905. 

Resources— $ $ $ 3 
Roadway, &c., including 

securities im treasury. 42,761,175 41,629,306 39,972,152 37,323,634 
Notes & accts. receivable 92,625 36,611 39,089 50,627 
oR REE ES a Be 986,007 743,777. 1,107,797 336,716 
Materials and supplies__ 557,375 502,449 424,587 390,034 
Insurance fund... _-__- 107,247 84,743 65,072 52,789 
Renewal funds ______-_- 1,173,500 855,500 363,500 363 ,500 

2 ee 45,677,929 43,952,386 41,972,198 38,517,300 

Liabilities— 
Common stock _______-_ 20,100,000 20,100,000 20,100,000 18,000,000 
Preferred stock._______ 3,000,000 3,000,000 3,000,000 3,000,000 
Fumded debt__.._______ 19,523,000 17,900,000 16,546,000 15,566,000 
Unpaid vouchers, &c_-_- 158,580 189,384 78 ,844 134,822 
Taxes accrued, not due_ 406,299 370,232 331,637 310,422 
Int. accrued, not due-_-_-_ 316,200 294,033 283,117 270,850 
Se ODER. wen mn — ackeen pS ee ee ee ee 
Dividend payable______ 251,250 251,250 251,250 225,000 
Renewal funds _______- 1,173,714 855,921 590,450 470,895 
Miscellaneous .-_______ 182,246 174,738 97,063 83,154 
Special reserve -_..___- 26,576 DEE, giana > | awauras 
Income account—surplus 540,064 424,973 593 ,837 436,156 

aa 45,677,929 43,952,386 41,972,198 38,517,300 


—V. 88, p. 687, 607. 
United Railways Company of St. Louis. 
(Report for Fiscal Year ending Dec. 31 1908.) 


The usual comparative tables were in V. 88, p. 501. 
President John I. Beggs says in substance: 


Earntngs.—Passenger earnings for 1908 as compared with 1907 decreased 
$248,320, equal to 2.33%. Operating expenses, taxes and depreciation 
were redu $306,423, equal to 4.35%. The amount available for divi- 
dends increased $50,136. Dividends pald on the preferred stock increased 
$200,000, owing to the fact that the $4,000,000 pref. stock issued for the 
acquisition of the St. Louis & Suburban Jan. 1 1907 commenced to partici- 

ate in dividends Jam. 1 1908. The earnings remaining available for divi- 
onds on the eomazmeon stock for 1968 wene $207,808, equivalent to slightly 





over 4-5 of 1%. The percentage of passengers using transfers during 1908 
increased to 44.50, as against 42.34 for 1907 and 25.70 in 1900. The 
average fare per passenger in 1908 was 3.35c., as against 3.39c. in 1907 
and 3.48c. in 1900 


Funded Debt.—There has been no change in the funded debt during the 
year. The $1,200,000 collateral trust notes are still outstanding, the 
Mississippi Valley Trust Co. not having exercised its option to purchase the 
$1,500,000 4% bonds of this company, but which there is every reason to 
believe they will do before the expiration of the option on July 1 1909. 
It will be necessary in the near future to devise — for pee 
providing for future financing, as the growth of the city will necessitate 
many extensions. 


Roadway, &c.—During the year there were rebuilt 21.47 miles of track, 
of which 18.83 miles were 9-in. 112-lb. groove rail laid on concrete. In 
addition 11.52 miles of track was rebuilt, by placing new ties and concrete 
under old rail, 16.14 miles of T rail track on the county lines have been 
tamped, ballasted and re-surfaced in asubstantial manner. With an approx- 
imately like mileage of track reconstructed annually for several years, most 
of our very worst track will have been reconstructed and an appreciable 
decrease in maintenance expenses should result. To the paved track 
there have been added during the year 16.79 miles. 


Rolling Stock .—A license was obtained from the Pay-as-you-enter CarCo. 
and 230 of our cars changed to that system and put into operation with 
satisfactory results, it er | our intention to change such of our cars as are 
suitable for this system and put them into operation as ey as possible. 
On account of the general depression of business and the falling off of passen- 
ger traffic, only two additional new cars were finished and placed on our 
jines during the year. 


One Mill Passenger Tax.—(The report refers to the decision of the United 
States Supreme Court in May 1908 sustaining the right of the city to levy 
the tax of 1 mill per passenger (V. 86, p. 1287) and says that since the 
decision was handed down Judge H. S. Priest, the general counsel for the 
company, has filed a bill in the State Court toenjoin the city from enforcing 
this tax upon several grounds, the chief one being that it is a tax upon the 
income and hence a tax upon all of the property of the railways, which 
already pays an ad valorem tax upon the assessment made by the State 
Board of Equalization. Judge Priest contends this is double taxation, not 
justified by the city charter or the Constitution of the State of Missouri 
and expresses great confidence in defeating the tax.[ 


SUMMARY OF CAPITAL EXPENDITURES FOR YEARS 1905 TO 1908 





1908. 1907. 1906. 1905. Total. 

Real estate, bldgs., &c. $49,188 $225,189 $235,436 $56,529 $566,342 
Track and roadway... 487,046 560,676 619,056 306,363 1,973,141 
Electric line construct’n 13,900 17,424 96,970 3,429 131,723 
Power plants & equip. 50,711 65,178 73,62 33,587 223 ,097 
Cars & electric equip_. 64,974 144,891 *118,026 °%64,577 27,262 
Miscel. equipment. -_- 3,590 62,666 26,972 164 93 ,392 

SS arene $669,409 $1,076,024 $934,029 $335,495 $3,014,957 


* Credit items in 1905 and 1906, representing cars and equipment sold 
See also tables of earnings and balance sheet in V. 88, p. 501, 507. 


Havana (Cuba) Electric Railway. 
(Report for Fiscal Year ending Dec. 31 1908.) 
President Warren Bicknell, New York, Feb. 11 1909, says: 


The following is a comparative statement: 


1908. 1907. 1906. 
Operating railway mileage__.-_____- 50.4 50 50 
Gross earnings per track mile_____-_- $38,448 35 $36,217 76 $31,406 03 
Net earnings per track mile__.____-_- 19,168 09 12,251 82 16,923°11 
Ratio operating expenses to earnings-_ 50.15% 53.27% 60.98% 


During the past year a decree was issued by the Provisional Government 
of Cuba giving authority to the Havana Electric Ry. Co. to construct 
about 30 miles of extensions or new lines into sections of the city of Havana 
and suburbs not served by existng lines. The importance of this conces- 
sion is the more fully appreciated when we consider that the track-mile 
earnings for the past years were in excess of $38,000, which approximates 
the maximum earnings attainable upon such a system. any of the 
extensions authorized should be constructed by the company at once, 
both because necessary for the convenience of a large number of people 
and because they will prove a profitable investment. 

The directors have been able during the year to declare and pay dividends 
aggregating 6% on the preferred and 1% on the common stock. 


RESULTS FOR CALENDAR YEARS. 




















1908. 1907. 1906. 
Gross earnings, railroad___._..-_--- $1,937,797 $1,810,888 $1,570,302 
Gross earnings, stage lines.__.._._--- 339,010 332,234 348 ,801 

Total gross earnings_____..-._.-_- $2,276,807 $2,143,122 $1,919,103 
Operating expenses of railroad_----_- $971,725 trite 
Operating expenses of stage lines. -_-__ 274,699 254,211) $1,254,66 
Taxes (and in 1907 rentals)_______- 12,858 13,791) 

Total operating expenses_-_-____--- $1,259,282 $1,232,735 $1,254,660 
ET es en owe wa S 6am aaa $1,017,525 $910,387 $664,443 
DEO GOMENES.. . oc ecaece . weeaada- 774 287 

‘Tene net ipoome: .........8...-. $1,017,525 $911,161 $664,730 
Interest on funded debt______------ $438,142 $440,037 $400,862 
ER Pe ee ee 105,050 95,800 
Preferred dividends..............- (6) 299,998(534)275,000 (4) 200,000 
Common Gtvigena. .. . 2... ccc ucse (i Pee. Sonu eees. bk thew eue 
I foie cn i's te Did aves ees ected ace 7 RRR Pe Pe ee as A 
Eg Bien Soke usnoe ween sur .$200,967 sur.$91,075 def.$31,932 

BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 

Assets— $ $ Liabilities—- $ $ 
Properties _....-- 20,828,551 20,797,795| Common stock... 7,463,704 7,500,000 
Stage lines_-.---- 160,036 156,995 | Preferred stock... 5,000,000 5,000,000 
Insular Ry. Co... 300,254 294,895; Funded debt___-_- 8,728,181 8,972,561 
Ce eco e enh 643 ,003 421,128; Accrued interest... 186,458 189,195 
Sundry debtors_-- 30,102 45,528) Sinking funds_._.. 110,861 103,146 
Materialsonhand. 387,135 520,535| Sundry creditors, 

Taxes and insur- incl. reserves for 

ance prepaid _-- 8,025 18,052 accrued Ijabilities © 74,444 82,444 
Deposits as secur. 52,000 12,236) Profits applied in 
Treasury bonds... ------- 129,630 the redemption 
Treasury stock... -.-..-. 36,347| of bends through 

| Ssinkingfunds... 366,000 269,000 
| Reserve for dive_- 149,637 75,000 
| Profit amd iossacet 329.821 241,796 
ee ee 22,409,106 22,433,142; Tetal......-..- 22,409,106 22,433,142 


—V. 88, p 624, 158. 
United States Steel Corporation. 
(Report for Fiscal Year ended Dac. 31 1908.) 


The annual report, signed by Elbert H. Gary, Chairman 
of the Board, and President William E. Corey, will be 
found substantially in full on subsequent pages of to-day’s 
“Chronicle.”’ Given with it are many important tables of 


operations, balance sheet, &c. 

The following tables show the gross total income for the 
calendar years and the deductions which are made in order to 
determine the net earnings; also the amounts appked to the 
payment of interest, dividends, &c., of the Oorporation 
itself, and finally the surplus from the year’s operations: 
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GENERAL ACCOUNT OF THE CORPORATION AND ITS 
SUBSIDIARY COMPANIES. 


son) 1907. 1906. 
$ 
Gross sales and earnings-----.-..--- 482,307,840 757,014,768 696,756,926 


Manufac. cost and oper. expenses- - .@367,735,1030564 ,166,777a517,083 ,955 
Admin., selling and general expenses, 

















excl. gen’l exp. of trans’n cos-_ -_--- 12,932,696 15,945,437 14,304,110 

EE Aawoebahumd dey ss te BR OAbes one’ 5,361,160 5,383,924 4,356,126 
Com’! discounts & int.& miscel__.__ 2,707,181 4,066,018 4,247,443 

"TORT GROMER. gk a nec ccccecccces 388,736,139 589,562,156 539,991,634 

DEED tecdGtandikeuebubuuceaas 93,571,701 167,452,612 156,765,292 
Miscell. man’f’g., &c., gains...... 628,195 2,567,151 3,226,159 
Rentals received... ......6......2. 860,610 699,058 564,762 

Total net income. ............... 95,060,506 170,718,821 160,556,213 
Proportion of net profits of prop- 

erties owned whose gross revenue, 

&c., are not included_........._- 520,641 61,737,939 1,416,140 
Interest and dividends on invest- 

ments and on deposits, &c_._.._--. 3,777,439 4,744,801 3,952,803 

po. ree ee 99,358,586 177,201,561 165,925,156 

Sub. company int. charges, &¢.— 
Int. on bonds & morts. sub. cos.___. 7,189,492 6,368,163 6,391,043 
Int. on bills pay. & pur. money 

obl’s of sub. cos. & miscell. int-_-- 211,714 124,032 170,436 

Total underlying tnt. charges-__--- 7,401,206 6,492,195 6,561,479 
DD asiaidictbnaittnnetdhonwec 91,957,380 170,709,366 159,363,677 
cLess profits earned by sub. cos_.__- 109,670 9,744,692 2,739,404 

eee Geek doa anbheanenea 91,847,710 160,964,674 156,624,273 





a The expenditures for ordinary repairs and maintenance were $29,- 
000,000 (approximate) in 1906, $35,000,000 Ggeresinee in 1907 and 
$27,000,000 (approximate) in 1908. ob Includes those of Tenn. Coal, Iron 
& RR. Co. fr m November 1907. c Profits earned by sub. cos. are sales 
made and services rendered account of materials on hand in purchasing cos’. 
inventories and which profits have not yet been realized in cash from the 
standpoint of a combined statement of the U.S. Steel Corp.and subsidi- 
ary companies. 


*INCOME ACCOUNT OF UNITED STATES STEEL CORPORATION 
1908. 1907. 1906. 


$ 3 $ 
‘TOG: UO WI 66 we essa cee ake 91,847,710 160,964,674 156,624,273 
Deduct charges, &c.— 


Deprec. and extin. and extra. repl. 





2 eo, a 15,377,111 22,241,983 21,253,272 
Spec. fund for improvements and 

De ES aE a  aeaeer eee 3,500,000 7,500,000 
Expenditures made and to be made 

on add’l prep. & cons’n, &C.... # -..... 35,500,000 28,500,000 
Set aside for contemplated appro- 

I SN se Oe eo ka desman 18,500,000 21,500,000 
Charged off for adjustments________ cr.94,035 681,516 90,502 
Int. on U. S. Steel Corp. bonds___. 23,862,647 22,860,353 22,839,850 
Sinking fund U. S. Steel Corp_____- 5,385,203 5,137,497 4,908 ,000 

do subsidiary cos_-_-_-_---- 1,588,070 1,977,761 1,904,064 
Preferred dividend (7%)_.......--- 25,219,677 25,219,677 25,219,677 
Common dividend (2%)__..._....-- 10,166,050 10,166,050 10,166,050 

Total deductions. ............... 81,504,723 145,784,838 143,881,415 

Undivided profits for year____.__-_- 10,342,987 15,179,836 12,742,859 


ow operating results of Tennessee Coal, Iron & RR. Co. since Nov. 


GENERAL BALANCE SHEET OF UNITED STATES STEEL COR- 
PORATION AND ITS SUBSIDIARY COMPANIES DEC. 31. 





1908. 1907. 1906. 

A ssets— $ $ 
Properties owned and operated by 

the several companies___-_-_- €1,458,205,725 1,435,540,068 1,378,185,605 
Expend. for imp’ts, explo., strip- 

ping and develop. at mines and 

for advanced mining royalties, 

&c., chargeable to future oper- 

ations of the properties______ 22,243,595 14,002,116 7,494,961 
Cash held by trustees on acct. of 

bond sink. funds (in 1908, 

$38,086,500) par value of red. 

bonds held by trustees not 

treated as an asset)______-_- 543,962 444,201 397,288 
Investments outside real estate 

and other property owned--__- 3,083 ,000 1,717,120 1,617,351 
Insurance fund assets*________ 5,009,556 4,120,159 3,649,971 
Investments for depreciation and 

RI SN on 13,269,254 10,741,977 11,708,499 
Investments for Gary plant* -_- 2,537,507 15,920,542 10,145,789 
Pr 143,179,629 136,188,874 119,897,467 
Accounts receivable_________- 34,708,118 58,398 ,454 58 836,773 
Bills receivable, customers’ and 

a Nol ta ai ce. as ol see 6,201,532 10,193,707 4,203,933 
Agents’ balances. _-.........- 711,044 835,269 672,576 
Sundry stocks and bonds_----- 4,823,800 8,831,154 7,720,348 
Loans on collateral._.___.______ 50,000 6,000,000 7,600,000 
Ct eT i a 49,548,053 53,963,849 67,636,808 
Contingent fund and miscel____ 1,902,756 1,215,523 1,542,398 

Total ousets a SS ee 1,746,017,531 1,758,113,014 1,681,309,769 

s— 

ee eS a eee 508,302,500 508,302,500 508,302,500 
Preferred stock. ...........--. 360,281,100 360,281,100 360,281,100 
Bonds held by public______-._- 593,231,210 600,185,271 562,156,250 
Mo es of subsid. companies 1,634,325 2,135,240 2,514,626 
Purchase money obli. of sub. cos 2,527,656 3,258,701 1,717,500 
Current accts. pay. and pee-cone 20,858,014 22,506,488 23,853,579 
Bills and loans pay. (sub. co's) __ 840,500 Sh Ree 
Employees’ deposits, &c__.__- 923,845 1,057,495 1,077,292 
Accrued taxes not due______-- 3,577,024 3,736,748 2,728,361 
Accr’d int. & unpres’d coupons. 7,986,038 7,863,914 7,166,344 
Preferred stock dividend _---_-_ 6,304,919 6,304,919 6,304,919 
Common stock dividend_-------_ 2,541,513 2,541,513 2,541,513 
S. f. U. S. Steel Corp. bonds_- 2,530,833 2,530,833 2,530,833 
Sinking funds of subsid. cos__- 461,241 790,979 612,696 
Deprec’n & extin'ment funds... 16,848,277 15,837,447 12,441,615 
Inprove’t and replac’t funds.. 22,705,962 22,201,395 23,080,344 
Spec.cons.fund for acct.Gary,Ind. 7,202,770 26,051,243 26,867,798 
Contingent and misoel. funds__ 8,722,064 7,991,276 7,424,706 
Const’n fund for auth. app’ns- - 682,433 3,923,815 3,057,059 
Insurance funds___.________- 5,725,778 4,648,358 3,741,829 
Bond sink. funds with accret'ns 

represented by cash ane SY re- 

deemed bonds not treated as . 

assets (see contra) _____..--_- 38,074,012 31,503,976 25,164,788 
Undivided surplus of U. S. Steel 

Corp. and subsid. companies. d133,415,214 122,645,244 97,720,714 
Stocks subsid. cos. not owned. 640,303 761,810 23,400 





he Lee | 
# Total liabilities __________- @1,746,017,531 1,758,113,014 1,681,309,769 


* At market value in 1907; cost in other years. : 
a In:addition there are $11,921,000 subsi ary companies’ bonds author- 
ized or created for capital expenditures made—held in the treasury subject 
to sale, but not included in assets. ‘ 
wic'As follows: Balance of account Dec. 31 1907, $1,435,540,068; adjust- 
ments deducted im 1908, $114,843; expenditure in 1908 for construction 
&c., $49,422,697—$1,484,847,922; less charged off to bond sinking funds, 
$660,000; depreciation, extinguishment and replacement funds, $3,- 
892,342; funds previded from surplus net income for payment of capital 

$22,089,655; balance, $1,458,205,725. 
ajAs follows: Proceeds of capital stock provided in organization, $25,- 
00,000; acoumulatedjeurplus, $80,079,477—$105,079,477; add surplus of 





| $ 





subsidiary companies on sale of materials, &c., to other sub. cos., &c., 
rey er ae (see explanations on a subsequent page)—balance, $133,- 

z Inventory valuations include profit accrued to subsidiary companies 
on materials and products sold to other subsidiary companies and undis- 
posed of by the latter—see contra specific surplus account for these profits. 
The total of all inventories is, however, below the actual current market 
prices.—V. 88, p. 569, 509. 


Union Typewriter Company. 
(Report for Fiscal Year ending Dec. 31 1908.) 


President Clarence W. Seamans, March 17 1909, says: 


In addition to the general dulness of trade, this company had to contend 
with unusual conditions due to the fact that it was preparing to launch 
new model machines, causing hesitation on the part of buyers, and un- 
doubtedly some lack of enthusiastic effort on the part of salesmen. In the 
face of such circumstances, it required a good deal of money and effort to 
keep the selling organizations intact and maintain a reasonable volume of 
business. The net earnings for the year, however, amount to $812,627 
and warrant the payment of the dividends on both classes of preferred 
stocks. (Compare V. 86, p. 726.) 

The new models were put upon the market toward the latter part of the 
year, and met with most satisfactory reception. Within the past few 
months a remarkable change has taken place in the business of the com- 
pany, and since Jan. 1 the sales have been greater than at any like period 
since the organization of the company. 


RESULT. €©8 THE YEAR 1908. 


Profits for the year_......-.-- Pe eee eee $812,629 
Deduct dividends—7% on $4, .90 ist pref. stock. _.$280,000 

8% on 5,’ 100 2d pref. stk__--_. *448,000 728,000 

Balance, surplus over dividemir: -........22 2. sic oocne. $84,629 





* The dividend paid includes that on $600,000 second preferred held in 
the treasury as an investment—see below. 


BALANCE SHEET AS OF DEC. 31 1908. 
Asseis— 


Plants, patents, trade-marks and good-will._......-.-..--- *$16,499,693 
Second preferred stock in treasury 400,000 
Stocks and bonds in other cos. (net worth) and this ce.’s 2d 


EGE. SHOE, GPS 6.< niimadap Aine os on an ccamimetosh 2,083,720 
Inventory of material, supplies, machines, &c__._..._-----.- 1,542,707 
SERED CRE ccc cdGied nen oa nwnuwiee <6 Geneon ete 3,153,175 
Cash in banks and held by selling companies-_-_-_-__._---_-- _- 278,582 
Taxes, insurance, &c., paid in advanoe.............-...-... 56,422 

 diiccaccet ars scandy aera eat he nihiledhith + intone me malea $24,014,299 

Liabilities— 
I SND, Msi nis casi Sn tae os istics ik oe nll as ea ive Gr lta Se 008 it sw Sela citi $4,000,000 
Second preferred stock (outstanding $5,000,000)____.______. 6,000,000 
te SE i rh a ere re eee 10,000,000 
Bills and accounts payable (including interest) _.._.._..____- 1,322,285 
Surplus (after deducting dividends paid April and October 1908) 2,692,014 

OEE ci occ ndbe ste Sklmades sae Lak aedeed kab ane $24,014,299 





* After deducting $2,000,000 for depreciation on patents, plants, &c. 
Compare V. 86, p. 726. 


Otis Elevator Company, New York. 
(Report for Fiscal Year ending Dec. 31 1908.) 
President W. D. Baldwin, March 12 1909, writes: 


The volume of the company’s business for the year 1908 has approxi- 
mated 70% of the sales of 1907. This reduction was due to the general 
depression of business, which has affected the development of building 
throughout the country. The decrease in the earnings for the year has, 
however, been rendered less unfavorable than it otherwise would have been 
by the profits accruing from the large amount of uncompleted work carried 
over from 1907 and completed in 1908. 

The smaller volume of work undertaken in 1908 has released a ‘arge 
amount of working capital and enabled your directors to reduce the com- 
pany’s liabilities over $2,250,000. Bad or doubtful claims have. been 
charged off and liberal deductions have been made In inventories to meet 
the reduced price of materials and for maintenance ef plants and im- 
provements. 

The reduced volume of business has given the opportunity to further 
improve the efficiency of all branches of the organization. While at this 
time the prevailing conditions do not point to any great Increase in business 
in the near future, there is good reason to ——— a sufficient amount 
of work during the coming year to operate the plants of the company as 
ae an f as during the a year. 

Out of the earnings of last year’s business the directors have declared 
a dividend of 3% on the common stock, payable 14% April 15 and 14% 


Oct. 15 1909. 
RESULTS FOR CALENDAR YEARS. 


1908. 1907. 1006. 1905. 
Net earns. after all chgs., 
—_— and renewals_._ $832,773 $996,104 $855,167 $912,938 
educt— 
Pref. dividends (6%)--.- $378,375 $371,794 $347,791 $339,697 


Common dividends -- -- (3%) 191,259(3 %)191,259(3 %) 191 ,259(2 %) 127,000 

















Depreciation ......... 213,139 271,116 216,117 246,235 
ROS 5 ii WRECKED $50,000 $161,934 $100,000 $200,000 
Previous surplus---_---- 1,861,934 1,700,000 1,600,000 1,400,000 
Total surplus........ a$1,884,424 $1,861,934 $1,700,000 $1,600,000 
a After deducting adjustments aggregating $27,51@. 
GENERAL BALANCE SHEET DEC. 81. 
1908. 1907. 1908. 1907. 
Assets— $ $ Liabitties— $ $ 
Plant account-_---10,847,898 10,895,362|Capital (preferred) 6,310,000 6,295,000 
Da eure baaws a 643, 753,034|Capital (common) 6,375,300 6,375,300 
Bills receivable_.. 286,967 186 ,644| Bills payable----- 925,000 2,842,500 
Acc’ts receivable... 2,112,950 3,524,556|Acec’ts payable._... 484,780 10,865 
Inventories ------ 2,373,833 3,211,687] Pref. dividends--- 94,650 94,425 
Com. dividends... 191,259 191,259 
EG 3 osone cue 1,884,424 1,861,934 
EOGEE caccas a a 16,072 SGGt > DOO nn neveecucs 16,265,413 18,671,283 
4 719. 





Diamond Match Co. 
(Report for Fiscal Year ending Dec, 31 1908.) 


President O. C. Barber, Chicago, March 15 writes: 


General Resulis.—The net earnings for the year 1908 were $1,894,724, as 
compared with $2,296,076 for the year 1907. The profits from the manu- 
facture and sale of matches were approximately as large as for the preceding 
year, but owing to the general business depression small earnings were 
derived from the lumber operations in California. This, together with 
interest charges incident to the California purchase and notes payable 
largely caused the decrease in the earnings for the year. 

Purchase.—On May 6 1908 you were advised (V. 86, p. 1283) that the 
board of directors had decided to acquire the interest Bryant & May, 
Ltd., in the California properties at cost, with interest at 6% per annum, 
as follows: ‘‘This will amount to about $2,250,000 as of Dec. 31 1907; of 
this sum $500,000 to be evidenced by notes payable four years hence, and 
to provide for the yment of which the preferred non-voting stock of 
Bryant & May, Ltd., owned by us, worth about $600,000. and yielding 
about 534% per annum at present market yp to be set aside and sold, 
and the proceeds applied toward the reduetion or payment of the notes in 
question; the remainder of the purchase price, viz.: $1,750,000, to be paid 
in semi-annual installments, the last payment to be mnade oo Jan. 15 1923; 


,; interest at 5% to be computed and paid semi-annually. 


hase was consummated d the year fer a censideration of 


he pure 
$2,156,156; in addition to which there was assumed the payment of meneys 
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then owing on account of the Sierra purchase. Of the purchase price, 
£100,000, or approximately $500,000, was evidenced by notes, payable in 
four years, the remainder being payable in semi-annual installments 
extending over a period of 15 years. During the year there was realized 
from the sale of a portion of the aforesaid block of Bryant & May preferred 
stock the sum of $133,292, which has been applied toward the reduction 
of this indebtedness. The entire amount unpaid as of Dec. 31 1908 and 
owing to Bryant.& May, Ltd., was $1,949,964. 

Coupon Notes.—During the year there were issued on favorable terms 
$2,000,000 of 5% coupon notes, $500,000 of which mature on July 1 1909 
and $500,000 on the t of each July thereafter. (V. 86, p. 1470.) 

Balance Sheet.—As a result of the purchase of the interest of Bryant & 
May, Ltd., in California and of additions to the Barberton and Oshkosh 
plants, the assets and liabilities are greater than they were a year ago, the 
net increase in assets, consisting of plant, pine lands, inventory, accounts 
receivable and cash, being approximately $3,000,000,and the net increase 
in liabilities, represented by notes and accounts payable, being approximately 











$2,725,000. 
INCOME ACCOUNT. 
1908. i 1906. 1905. 
$ 

Net profits after deducting re- , 

serve for doubtful accts., &c2,279,911 2,610,836 2,307,623 1,772,280 
Depreciation, repairs and re- 

POROURCONE nek cite ed 385,187 314,760 313,854 272,280 

Balance of profits. ......_. 1,894,724 2,296,076 1,993,770 1,500,000 
Reconstruction charged off__ ee Cases -  whebae Cenbwe 
Appropriated for gen. reserve. ag RS oc Cy or ea 
Dividends (10%)-_.......... 1,600,000 1,600,000 1,550,000 1,500,000 

a Rees: 214,876 696,076 RR ee 
Previous surp. (as adjusted)... 463,064 1,387,856 888,147 1,000,000 

See. SUIDIUR, «x ccccdneens 677,940 *2,083,932 1,331,917 1,000,000 


* From the total surplus, $2,083,932, as of Dec. 31 1907, there was written 
off: reduction in value of pine lands and stumpage, $703,497; reduction in 
atents, rights, trade-marks, &c., $917,371; surplus, balance, Dec. 31 1907, 








463 ,064. 
BALANCE SHEET DECEMBER 31. 
1908. 1907. 1906. 1905. 

Assets— $ $ 3 
Plants and other investments 8,063,187 1368353} 7,858,869) 

Pine lands and stumpage___ 1,997,876 271,268,858 f12.830,570 
Patents, trade-marks, &c__. 5,000,000 5,000,000 5,917,370) 
BERR a EA ee ene cian 2) Gina tetees 
Purchase Bryant & May, less 

their payment ($383,409) 

I st: gsk ws tn cy ss dca co wed»: “pac eal RO fe ea 
ag SEES: CT Be eS 1,097,158 849,712 398,763 663,150 
Lumber and logs._........ 2,278,585 1 eer east 1,624,899 2,431,797 
Misc. merchandise & supplies 1,060,481 701,768 
Notes receivable___.__._._- 96,509 152,353 91,385 184,605 
Accts. receivable, less reserve 1,648,450 1,470,570 1,330,767 1,426,114 
t= ARC RSI RES Epeet hia epee 540,520 303,802 753,288 266,971 

nits se We iss oan ee a dees 21,782,766 18,768,959 17,975,341 17,303,207 

Liabilities— 
i a 16,000,000 16,000,000 16,000,000 15,000,000 
Notes payable....._......- y2,000,000 DT: ; woneot 905,000 
eee pureneee............. 21,949,964 RRS i Sh SO RR a ERR A ee 
Accounts payable___-____-- 907,012 819,506 563,425 398 ,207 
eS A eee 247,850 176,389 | RARER ease 
Surplus and profits________- 677,940 463,064 1,331,916 1,000,000 

EE ins n ttewn in detach buns 4 21,782,766 18,768,959 17,975,341 17,303,207 


z Including one-half interest in plne lands and stumpage in California, 
after deducting $703,497 written off against surplus.—V. 88, p. 508. 

y 5% gold notes due $500,000 July 1 yearly to 1912.—V. 86, p. 1470. 

z Deferred payments due 1909 to 1923 to Bryant & May, Ltd., on Cali- 
fornia purchase. V. 88, p. 508. 


Electric Storage Battery Co. 
(Statement for Fiscal Year ending Dec. 31 1908.) 


President Herbert Lloyd signs the printed sheets upon 
which the following is furnished: 
INCOME, &c. 

















1908. 1907. 1906. 1905. 

Total net income ______ $636,580 $821,275 $1,059,873 $1,213,987 
Less dividends on com- 

mon and pref. stock.(34%)528,093 (5)812,450 (5)812,450 (5)812,440 

SE Nae $108 ,487 $8,825 $246,923 $401,547 

FINANCIAL STATEMENT. 

Current Assets— 1908. 1907. 1906. 1905. 

BO eras wind coc $579,953 $169,022 $184,424 $106,779 
Accounts receivable---- 680,065 1,182,744 1,220,137 1,566,805 
Notes receivable_______ 355,567 355,596 342,111 199,813 
Inventory accts. (raw 

mat., stock in process 

and finished product 

and unexp. insurance) 997,498 909,449 1,262,828 882,894 

Te Syn a se $2,613,083 $2,616,811 $3,009,500 $2,756,290 

Current Liabilities— 
Accts. pay., not due, &c. 69,796 67,699 166,081 66,069 

Assets over liablities_. $2,543,287 $2,549,112 $2,843,419 $2,690,221 

CONDENSED BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 

Assets— $ Liabilities— $ $ 
Plant investment. 1,115,835 886,191 | Preferred stock... 193,000 194,000 
Treasury stock... 1,750,575 1,750,575) Common stock _--17,807,000 17,806,000 
Stks. & bds.owned 1,219,122 3,061,205)! Accounts payable- 67,110 52,519 
Patents, agreem’ts Sundry liabilities _ 2,686 15,180 

and franchises_ 13,722,961 13,699,626 | Surplus -..-.----- *2,003,679 3,669,327 
Mortgages __.___- 49 ,000 49,000! Reserved for de- 
TR wawddadueee 579,954 169,022 preciation, bad 
Accts. receivable. 680,065 1,182,744 debts and unfin- 
Notes receivable... 355,567 355,596 ished contracts. 397,102 326,381 
Inventory accts., } 

Taw materials, 

stock, &c...._. 997 ,498 909 ,449 

NE i ceisiacicwe 20,470,577 22,063,408; Total ..------- 20,470,577 22,063,408 








* After adding increment from appraisement of factory plant above book valua™ 


tion, $223,450, and deducting depreciation of Electric Vehicle Co. securities, $1: 
940,000, and sundry adjustments not incident to the current year, aggregating 
$57 ,586.—V. 86, p. 1592. 


Cambria Steel Co., Philadelphia. 
(Report jor Fiscal Year ending Dec. 31 1908.) 


The report, signed by E. B. Morris, Chairman Executive 
Committee, and Powell Stackhouse, President, under date 
of Philadelphia, Pa., March 10 1909, says in substa»ce: 


General.—Shipments of steel show a decrease 43.3% in quantity and 
42.3% in gross value of all products, compared with the preceding year. 
There was little recovery from the depression in business that existed at 
the close of 1907. The falling off was most pronounced in all products used 
by the railroads, as shown by the comparative percentages of your output 
with 1907 7. c., rails 28%, cars 21%, locomotive and car axles 38%, while 
steel that was in more general use—bar and agricultural steels, the demand 
was 64%, structural shapes 54% and plates 46%. 

Output.—The output of steel from the Bessemer Department was but 
33% of the preceding year. The total product of metal from all eight blast 
furnaces was 51% of that in 1907, the previous maximum. The finished 





product of the Gautier plant was 64% of 1907. The output of this plant. 
constitutes an important branch of the business and was less affected by 
the ae mp rey than the other finishing departments. At the Franklin 
plant the Otto Hoffman ovens produced 97%, the open-hearth plants 73%, 
jag aa shop 54% and the car shop 21% of their maximum products 
n 07. 

Mineral Properties.—The coal, tron ore and limestone properties owned 
or controlled produced satisfactory results. The Penn Iron Mining Co. 
shipped from the Menominee Range, Mich., 176,400 tons of iron ore for 
use at your works. The Republic Iron Co.. of which you own 994% of 
the capital stock, shipped from the Marquette District, Mich., of iron ore 
67,439 tons; add amount on Lake Erie docks Jan. 1 1908, 29,565, tons; 
total, 97,004 tons. Deduct shipped to customers, 25,686 tons, and shipped 
to your works, 48,247 tons, leaving on docks Dec. 31 1908, 23,071 tons, of 
which 6,317 tons are sold. 

The Mahoning Ore & Steel Co., Mesabi District, Minn., of which you 
control 50% of the capital stock, produced 611,593 tons of iron ore, of 
which 201,211 tons, generally low-grade ore, were sold for account of that 
company; the proportion of the remainder gee for by your company was 
207,893 tons, of which 82,755 tons were sold at a profit and 125,138 tons 
were reserved for use at your works. 

New Mill Proposed.—An 18-inch continuous mill on the site of old No. 2 
mill, to be operated in connection with the 48-inch blooming mill, was 
authorized in December and should be productive in the early part of next 
year unless unduly delayed by business conditions. This necessitated the 
removal of the 13-inch mill from its present congested location to the 
Gautier pprae where, by moderate additions, its output can be materially 
increased. 

Improvements.—There was expended for improvements $560,548; of this 
amount $482,080 was charged to plant additions and the remainder, 
78,468, was repaid by amount realized from sales in 1908 of real estate and 
minerals, under terms of your lease from Cambria [ron Co. 

There was expended in addition $352,225 for replacements and altera- 
tions, and charged to operating accounts. 

Manufacturers’ Water Co.—Work on the Quemahoning Dam and pipe 
line will be commenced as promptly as possible and when this improvement 
is completed the pure water supply should he ample for present maximum 
output, with a large reserve for future expansion. The cost of this is 
estimated at $2,500,000. 


EARNINGS, EXPENSES, CHARGES, ETC. 
1908. 1907 1906 





‘ 1905. 
Net earnings from operation. $824,159 $3,888,199 $4.897,704 $4,100,183 
Rents, investments, &c____- *1,067,691 1,094,755 510,971 343,628 
Total net income_____ __- $1,891,850 $4,982,954 $5,408,675 $4,443,811 


Fixed charges under Cambria 
Iron Co. lease interest on 








term motes, &c.......... 398 ,093 420,687 444,672 443,476 
ae Ee pe eee $1,493,756 $4,562,267 $4,964,003 $4,000,336 
educt— 
oy ee $1,350,000 $1,350,000 $1,350,000 $1.350,000 
General depreciation fund_ __ 100,000 500,000 550,000 550,000 
Inventory depreciation fund.  -._.-- OS) Ae eae 
Betterment & improvt.fund -— ____- 2,400,000 3.000,000 2,000,000: 
Total deductions ______-- $1,450,000 $4,550,000 $4,900,000 $3,900,000 
SE ac Ed, Riek nn oon die $43,756 $12,267 $64,003 $100,336 


* Of the $1,067,691 other income in 1908, $705,716 was due to profits 
from ore mining and lake transportation companies and $164,020 to profit 
on surplus ore sold. 


BALANCE SHEET. DEC. 31. 
1908. 1907 1908. 1907. 
Assets— Liabilities— 


z $ $ 

Leasehold estate*_33,090,305 33,090,305 | Capital stock -_--_- 45,000,000 45,000,000 
Plant additions. __11,785,577 11,303,497 | General deprecia- 
Equip’t additions. 925,620 888,090; tion fund_____- 3 
Real est. Steel Co. 320,788 326,462 | Inventory depreci- 
Sundry securities. 1,518,638 1,518,638! ation fund____- 
Inventory account 6,334,727 7,192,232| Betterment & im- 
Special deposit... -....--- 1,000,000; provement fund 9,400,000 
Cash 3,190,015 1,186,518| Accounts payable, 

Accts. receivable. 4,758,730 5,070,590 including div... 1,903,800 2,048,533 
Bills receivable... 138,107 678,420 | Profit & loss acct. 2,403,707 2,356,218 


, 62,062,507 62,254,752; Total -....-..- 62,062,507 62,254,752 


* Property, works, coal, ore lands, &c., subject to payment of $338,720 annual 
rental under Cambria Iron Co lease for 999 years, being 4% on $8,468,000 Cambria 
Iron Co.’s stock.—V. 86, p. 1041. 

American Brass Company,Waterbury, Conn. 
(Report for Fiscal Year Ending Dec. 31 1908.) 
RESULTS OF AMERICAN BRASS CO. (PARENT CO.) 

1908. 1907. | 1908. 


3 | 
Divs. from sub. cos_ $928,699 3,555,086| Deb. notes paid off.. 225,000 —--__-.-- 
Rece’d acct. loans... 200,000 -_ ._.-.-. | Dividends ___.(54% %) 787,500 800,000 


3,150,000 
300,000 
9,400,000 


105,000 

















Cash bal. Jan.11908 60,664 —___... }Stock Giv. (20%)... .....- 2,500,000 
| 

I cain & as cake a 1,189,363 3,555,086| Total deductions_-1,184,383 3,512,733 

Curr. expend., &c_.. 171,883 212,733|Balance, surplus---- 4,980 42,353 





* Current expenditures, &c., include interest on loans, &c., in 1908, and in 1907 
interest On subscription to new capital, Machinery in course of construction to be 
charged out when completed, &c. 

Note.—For the first half of 1907 the actual capital was only $10,000,000, 
although $2,500,000 had been authorized and the stockholders had sub- 
scribed for same. Therefore, for the first two quarters of 1907 the com 
pany paid 1%% on $10,000,000 and for the last two quarters 14% on 
$15,000,000. The gen cd also paid to the stockholders interest on their 
subscriptions for the additional $2,500,000 at the rate of 5% per annum, 
making the total dividends for 1907 as shown above. 

BALANCE SHEET JANUARY 1. 
1909. 1908. | 1909. 1908. 
Assels-— $ $ | Liabilities— $ s 
60,664 | Capital stock__--.- 15,000,000 15,009,000: 
2,533,756 | Debentures _..__- 225,000 


4,980 
Due from sub. cos_ eure Gn 





Accounts receiv - -- ,079 18,173| Accrued interest... -___-- 9,833 

Birm, Brass Co.inv 168,162 171,414|Surplus_.......-- 26,057 49,254 
Stock subsid. cos.12,500,080 12,500,080! 
ny —-— } 

ee. cc. oes 15,026,057 15,284,087] Total__..._.--- 15,026,057 15,284,087 

COMBINED RESULTS OF SUBSIDIARY COMPANIES. 
1909. 1908. j 1909. 1908. 
$ $ | $ $ 
Earnings for year. 1,037,518 1,303,249! Total income__.._ 11,670,220 14,187,788 


Prem.on add.stock Deduct— 
Col.Brass.Mfg.Co 2,060,080 | Dividends ____---. 
Previous surplus--10,632,702 10,824,459 | 


| 
| ere 11,670,220 14,187,788] 


928,699 3,555,086 








Balance, surplus10,741,521 10,632,702 


Note.—The earnings for 1905 and 1906 were $1,335,976 and $2,265,798 re- 
rn,’ contrasting with $1,303,249 and $1,037,518 respectively in 1907 and 
1 b 





COMBINED BALANCE SHEET SUBSIDIARY COMPANIES JANUARY 1} 
1909. 1908. 1909 


1908. 
Assets— $ $ Liabilities— $ $ 
Real estate, Mach. Capital stock. --- 5,550,000 5,550,000" 
and tools *_.-.-- 9,036,981 8,953,148|Loans from parent 
ON. fcunswaee 1,002 ,239 857 ,422| company __.--_- 2,333,756 2,533,756 


Accts. receivable... 2,959,338 3,326 422 Current accounts& 











Bills receivable... 380,352 485,913| bills payable_-. 1,067,631 945,633 

Stock of other cos. 3,130,201 2,303,876|Reserve for con- 

|! 1,000 1,000] tingencies_____- 989,425 848,157 

Material “ supplies 4,172,222 4,582,467|Surplus_.._____-- 10,741,521 10,632,702 
, | ena 20,682,333 20,510,248] Total_.....__-- 20,682,333 20,510,248 


—_—— 5) 
* After deducting $400,000 for depreciation yearly.—V. 84, p. 1054 SER 





MAR. 20 1909. | 


THE CHRONICLE 





747 





— 





Quaker Oats Co., Chicago. 
(Report for Fiscal Year Ending Dec. 31 1908.) 


President H. P. Crowell, Chicago, Feb. 25 1909, says in 
substance: 


General Results.—The almost insurmountable problems occasioned by 
the extremely poor oats crop of the year 1907 did not decrease as the months 
— but on the contrary they increased—not only in the United States 

ut also in Canada. By scouring the coun we obtained enough sound 
oats to take care of our export Quaker Oats business, but the high prices 
forced us to abandon the making of all kinds of mye ot oatmeal that were 
in any sense competitve. This means that our Peterborough Mill was 
shut down much of the year and the handsome earnings from this branch 
of our business have been greatly reduced. We confidently expect to re- 
gain this business now that the grain condition in Canada has become nor- 
mal and the oats that we are at present milling are of excellent quality. 
In addition to all of the regular repairs, we have written off $154,610 for 
depreciation of buildings and machinery. Our earni for the year are 
$1,125,748. Deducting the depreciation and the $869,410 paid in divi- 
dends, we have left $101,728 to carry to profit and loss surplus. Not- 
withstanding these difficulties our Quaker Oats business is larger than ever, 
and shows a handsome increase. We are laying a broad and strong founda- 
tion for the balance of our Quaker Family group, and have already made 
sales that are as large as we have any right to expect. 

Plants.—As very few of our shareholders have ever visited or seen the 
immense mills of the company, we are enclosing with our report cuts of 
them that you may have an idea of their appearance and size. The build- 
ings are of brick on stone foundations, with the interior finished in what is 
known as mill construction. The Cedar Rapids, Peterborough and Battle 
Creek plants are practically new. The Akron Cereal Mill, while older, 
is modern in equipment and in the best of condition; the flour mill and 
some of the secondary buildings will presently need to be rebuilt. 


INCOME ACCOUNT. 


1908. 1907. 1906. 1905. 
PruGts fer VOOR. 206 nnes shod $1,125,748 $1,365,166 $1,283,389 $1,119,572 
Int. Am. Cereal bonds (paid 











eh CL cit ak,  atibehaial . amin one $40,000 $96,000 
Dividend on preferred, 6%. $511,974 $511 etry 571,263 445,032 
Dividend on common (8 %) -- 357,436 er seeeee 2550.2. Belicks Hewdée 
Construction expenditure... ........ <«<s««.- ee . chndan 
Depreciation  ............. 154,610 BPE) =«ubakoase ahaa 

Surplus for year......--- $101,728 $344,644 $642,638 $578,540 

BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 

Assets— $ $ | Liabilities— x $ 
Piants, &¢€....... 10,717,381 10,729,128) Preferred stock._. 9,000,000 9,000,000 
Stocks ofsubcos.. 733,033 723,033 |Common stock ... 4,500,000 4,500,000 
Treasury stock... 479,900 479,900 | Due to sub. cos_.. -----.--- 74,531 
Due fromsub.cos. 605,145 610,648 | Bills payable----_- 1,655,000 1;985,000 
Se 1,574,227 1,312,749|Accounts payable. 228,914 323 ,732 
Manufactured g’ds 1,244,920 1,233,292|Reserves -...---. 472,691 378,817 
Mat’ls & supplies. 649,933 908,543 |Surplus--....-.--- 2,048,443 1,946,715 
Bills & acc’ts ree__ 1,629,933 1,985,213] 
SE ek aes mane 270,576 p meoeed 

SO wcdatneia 17,905,048 18,208,795| Total ....----- 17,905,048 18,208,795 
—V. 88, p. 568. 

(The) Butterick Company. 
(Report for Fiscal Year ending Dec. 31 1908.) 
INCOME ACCOUNT. 
1908. 1907. 1906. 1905. 1904. 

Nd ir hii ecg to des cn $341,547 $259,678 $360,511 $555,419 $645,057 


Dividends paid 180,000 360,000 480,000 


~--$161,547*$100,322*$119,489 


480,000 480,000 
$75,419 $165,057 





Balance, surplus- --- 


* Deficit. 











BALANCE SHEET DEC. 31. 
1908. 1907. 1908. 1907. 

Assets— $ $ Liabilities— $ 
CIE ils anid tans sc do 189,005 100,302| Mortgages payable 720,000 745,000 
Bonds owned _-_ -_- 31,000 25,000 | Bills payable_- --- 125,000 274,000 
Stocks owned--_-_- 11,060 1,060| Accounts payable. 182,601 198,746 
Accts. receivable... 1,394,582 1,431,366| Federal Co. bonds. 600,000 600,000 
Paper in stock.... 220,249 261,216| Reserve for depre- 
Mdse. manufact’d COE pcm cian 429 ,232 345,390 

and in process.. 438,799 422,023 {Capital stock ----_- 12,000,000 12,000,000 
Real est. & imp’ts. 1,760,859 1,774,569|Surplus._......-- 896,075 734,528 
Machinery & plant 1,121,289 1,096,063 
Patents, good-will, 

contracts, copy- 

rights, trade- 

marks, &¢C_.... 9,786,065 9,786,065 

7 ee 14,952,908 14,897,664| Total _...._--- 14,952,908 14,897,664 
—V. 86, p. 1591. 


(E. I.) du Pont de Nemours Powder Co., Wilmington, Del. 
(Report for Fiscal Year ending Dec. 31 1908.) 


The comparative balance sheets were given in V. 88, p. 501. 
President T. C. du Pont writes in substance: 


General Results.—The calendar year 1908 (the 107th in the history of 
this enterprise) has brought a contraction in the general business of the 
country, though for several reasons the net result to the company has been 
an increase in profits. This result is very largely due to perfect organiza- 
tion, rigid economy, resulting in the closing of factories unable to manu- 
facture at least cost, a favorable market for raw materials and perfected 
arrangements for purchasing such materials, rticularly abroad. 

We have placed in operation several new improvements, thereby justi- 
fying the expenditures of our experimental departments. 

Government Plants.—Our business with the United States Government 
has been fairly satisfactory, though much reduced in volume. The Govern- 
ment now maintains two smokeless powder factories, both of which have 
increased their production during the two years past, resulting in the per- 
manent closing of one of our three factories. Fortunately Government 
orders form a comparatively small proportion of our total business. 

Insurance.—Our system of self-insurance has continued to work satis- 
factorily, so that the accumulation of the various funds has increased to 
over $1,200,000, an amount which is now at our disposal against commer- 
cial losses, accidents and unforeseen depreciation of property. 

Litigation.—Some progress has been made in the development of the suit 
of the United States Government against the company on account of 
alleged violations of the Sherman Anti-Trust law. The Government side 
of the case has been nearly all presented. It speaks for itself. We await 
the final outcome with confidence. 

Balance Shect.—As a result of the contraction in business which began 
in November 1907, materials and finished product have been turned into 
cash and collections made on accounts receivable, so that the cash balances 
on hand have increased to $3,683,423 during the 12 months. 

With $671,957 from working capital, the year’s surplus of $1,437,885 
and $1,540,880 received during the year on account of sale of a portion of 
the $2,500,000 common stock which was offered in November 1907, we 
have a total of $3,650,722, which has been used principally toward liqui- 
dating our current liabilities: the latter have been reduced during the year 
to the extent of $4,464,944. - 

Our accumulated surplus as shown on balance sheet (see V. 88, p- 501), 
viz., $11,823,740, represents the amount of our earnings reinvested in the 
business since Aug. 1 1903. The dividends disbursed during the same 
period, viz., $11,439,634, equal slightly less than one-half of the net 
earnings after paying interest on the funded debt. 

New Factories.—During 1908 the directors curtailed the building of new 
factories. We believe, however, that the time has come for further ex- 
tensions, all of which can be readily financed from the surplus funds on 
hand at present. It is not expected that an offering of securities will be 


made during the current year. 





-—— | 
Stockholders.—The stockholders now number 955, of whom 250, or 
26%, are employees of the company. 


INCOME ACCOUNT YEARS ENDED DEC. 31—E. I. du PONT de NEMOURS. 
POWDER CO. WITH SUBSIDIARY COMPANIES. 





a i 1906. 1905. 1904. 
$ 

Gross receipts _.......-- 28,027,094 31,661,938 30,751,726 27,655,381 26,103,869 
Net earnings _.......... 4,929,251 3,929,508 5,332,802 5,063,612 4,438,701 

Deductions— 
Extraord. adjustments & 

profit & loss on sale of 

real est., securities, &c. 129,313 387 ,816 66,110 *cr.97,259 *cr.109,939 
Int. on outstanding bonds 729,266 676 ,427 535,819 266 ,670 307 ,245 
Pref. stock dividends.._.. 771,078 735,637 989,236 1,136,801 988,716 
Common stock dividends. 1,786,738 1,741,392 1,533,825 821,390 112,081 
Int. adjust. & divs. on 

subsidiary co. stocks. - 74,971 *cr.68,006 240,145 42,288 194,958 

Total net deductions... 3,491,366 3,473,266 3,365,136 2,169,890 1,493,061 
Surplus carried forward__ 1,437,885 456,242 1,967,666 2,893,722 2,945,640 
Accumulated sur. to date_11,823,740 10,385,855 9,929,613 7,961,947 5,068,225 





* Indicates credits to profit and loss. 


CONSOLIDATED NET EARNINGS OF ALL SUBSIDIARY CORPORATIONS. 


1903. 1902. 901. 1900. 1899. 1898. 
$4,454,723 $3,652,718 $3,458,854 $3,038,303 $2,788,676 $2,308,153 

The consolidated comparative balance sheets were given in V. 88, p. 501.— 
V. 88, p. 689. 50 


United States Reduction & Refining Co., Colorado Springs. 
(Report for 17 Months ending Dec. 31 1908.) 


The report, signed by the executive committee, consisting 
of J. D. Hawkins, Chairman;Chas. M. MacNeill and Spencer 
Penrose, says in substance: 


Owing to the change in the fiscal year, now ending Dec. 31, the financial 

statement appended represents a period of 17 months from Aug. 1 1907 

he new drainage tunnel, which will greatly increase the available 
tonnage of the Cripple Creek district, has been driven nearly 5,000 feet. 
By the end of 1909 it is expected that the tunnel will be driven over 9,000 
feet, when the results of the drainage will probably be appreciably felt. 

The tonnage of ore produced in Cripple Creek during the past year 
was somewhat greater than during the preceding year, and the tonnage 
handled by your company was about the same as during the preceding year, 
but the treatment charges obtained were much lower, owing to the compe- 
tition of another ore-treatment mill referred to in the last annual report. 
The financial condition of your company is such that we can go on with 
this rate war indefinitely, meeting our fixed charges, but without promise 
of dividends while it continues. We are confident, however, that such con- 
dition will not continue for any extended period. 

The plant for the treatment of tailings has continued to be very profita- 
ble, and the net income therefrom already has been more than double the 
original cost of the plant. 

The net income amounted to $372,877. One quarterly dividend, 
amounting to $59,187, was paid on the preferred stock. The sinking fund 
now contains 809 out of a total of 2,650 bonds outstanding, also $26,076 
cash. It will be remembered that the sinking fund bonds are not canceied, 
but held by the trustee, and continue to draw interest, which is applied 
to the purchase of additional bonds for the fund. These purchases amounted 
to over 100 bonds this past year. 


INCOME ACCOUNT. 

















17 Mos. End. Years Ending July 31——————_ 
Dec. 31 '08. 1906-07. 1905-06. 1904-05. 
Inc. from plantsinop’n. $360,592 $432,404 $611,055 $533,242 
Inc. from outside inv’ts_ 42,110 32,000 32,000 57,000 
Premiums from _ bonds 
purchased for sink. fd. 15,126 MEAG 5? ae 15,668 
Interest on bonds pur- 
chased for sink. fund. 67,470 37,290 25,140 13,890 
Sundry interest received 39,406 21,044 33,138 22,625. 
oe foryear. $524,704 $527,778 $701,333 $642,425 
educt— 
General exp., salaries, 
advertising, taxes, &c. $111,610 $89,129 $90,728 $153,185 
Cost maint. idle plants_- 28,566 30,570 942 1,418 
Improve’ ts curing period 11,651 13,549 19,990 13,706 
Preferred dividends____(14%4)59,187 (6)236,748 (6)236,748 —__._.. 
Interest on bonds_----- 225,250 159,000 167,750 180,000 
Premium on bonds pur- 
Geen sen eee, eee ea kaw ee i: Ras Morea ie 
Total deductions-__-_- $436,264 $528,996 $524,629 $348,309 


Balance, surp. or deficit.sur.$88,440 def.$1,217 sur.$176,704 sur.$294,116 
A statement made to the N. Y. Stock Exchange Dec. 9 
1908 said: 


The company now owns in fee the following properties: 


Name of Plant. Locations. Acres. M’thly Can’y. No. Blds. 
Standard -...... Colorado City, Col. 73.55 12,000 tons 12 
Colorado No. 2 (tailings) bes 30,000 tons 
Colorado No. 1 ..Colorado ae. Col. 37.88 9,000 tons 12 
Union Plant ._.- Florence, Col. 80.00 32,000 tons 11 

The company owns all the stock of com- 

anies owning in fee the following: 
1.00 6,000 tons 2 


at. Ore Sempls Cripple Creek, Col. 

et Cr’k S. & O. 
©. (for samp’g) " onan 18,000 tons 4 

The National Plant and the Metallic Plant have been destroyed by fire 
since the date of the original application, but neither of these plants was 
ever operated by this company. The company owns all the stock of the 
United States Smelting Co., amounting to 500,000 shares of the par value 
of $1 each and $325,000 par value in bonds out of an authorized issue of 
$600,000. The entire issue is outstanding. The Smelting company is 
engaged in the production of a zinc lead pigment, with a capacity for treat- 
ing approximately 3,000 tons of crude ore per month.—V. 88, p. 455. 


BALANCE SHEET. 

















Jan. 1’09. Aug. 1°07. Jan. 1°09. Aug. 1°07. 

Assets— $ Ltabilities— $ $ 

Cost of property .@12,317,193a12,318,881|Preferred stock 

Outside investm’ts, outstanding.... 3,945,800 3,945,800 
WO. dss us- 389,500 392,500|Common stock 

Cash. accounts re- outstanding.... 5,918,800 5,918,800 
ceivable and ad- First Mtge. bonds. 2,650,000 2,650,000 
vances on ore, &e 516,795 585,233 | Accounts payabie_ 20,612 20,100 

Baruch Bros___-- i. geese Unpaid interest & 

Trust Co., N. Y.-. 26,076 224| dividends___.-- 16,941 11,708 

Kessler & Co., N.Y 8,271 11,858 | Accrued interest...  ..._--- 13,250° 

Supplies, &c___-- 180,920 203 ,954|Income account, 

Bonds insink. fund 809,000 666,000} surplus_...-..- 1,705,506 1,618,992 
ee ee 14,257,659 14,178,650| Total _........ 14,257,659 14,178,650- 





a“Cost of property represents the par value of securities originally exchanged 
tor property, 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 
Anderson (S. ©.) Traction Co.—Stock—A block of 
$150,000 preferred stock is being offered with a view to end- 


ing the receivership and building a 9-mile extension.—V. 86, 
p. 1158, 601. 
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Atchison Topeka & Santa Fe Ry.—Proposed Bond Issue 
Dejerred.—On Tuesday the directors, it is understood, prac- 
tically decided to issue $25,000,000 additional convertible 
bonds, and arrangements it is said had actually been made 
for selling them to bankers, subject to the prior right of the 
shareholders to subscribe therefor. On Wednesday, however, 
the matter was deferred. Walker D. Hines, Acting Chair- 
man of the Executive Committee, issued this explanation: 


Some time ago the company began the consideration of a plan to issue 
additional convertible bonds with the view of raising new capital while 
market conditions were favorable, although the company had no immediate 
need for the money. After the details of the plan had n decided upon, 
it was learned that the Legislature of Kansas, under the laws of which the 
company is incorporated, had passed a stock and bond Act regulatin 
future capital issues. While this Act has not yet taken effect and woul 
not have me pe to the contemplated issue if made at once, yet after 
deliberation it was decided that it was not advisable to make the issue upon 
the eve of the Act taking effect, but that it was preferable to postpone the 
entire matter and at some convenient time make application to the Kansas 
Board of Railroad Commissioners for the certificate contemplated by the 
new Act.—V. 88, p. 52. 


Binghamton (N. Y.) Ry.— Bonds Ofjered.—John T. Steele, 
Fidelity Building, Buffalo, is offering at 101 and interest, 
yielding about 4.93%, a block of first consolidated mortgage 
570 gold bonds dated 1901; authorized amount, $2,500,000, 
of which $803,000 have been issued, $999,000 are held to 
retire underlying bonds at or before maturity, and the re- 
mainder for future acquisitions, extensions, &c., under 
careful restrictions. 


Extracts from Letter of Proaifent ‘e T. Rogers, Binghamton, N. Y., 
arc ° 

This company owns and operates 46 miles of street railways, serving a 
population of approximately 65,000, under valuable franchises, practically 
exclusive and perpetual. e first consols are on legal authority first lien 
upon 9 miles of second track on the principal thoroughfares in Binghamton; 
a@ portion of the new modern combination car barn and general office build- 
ing; the Binghamton [Industrial Exposition grounds, comprising 55 acres 
of city property. together with various buildings thereon; the $50,000 sub- 
station and real estate walued at $10,000 in Endicott; the 10-mile high po- 
tential transmission line; a greater portion of the main station equipment 
and on all new cars and real estate acquired since consolidation in 1901; 
also by a lien on all other properties subject to the underlying bonds. 

Approximately $200,000 has been expended since December 1901 for 
maintenance and charged to income and $500,000 for improvements, re- 
construction, extensions, real estate and additional equipment charged to 
capital account. The construction is of 94-Ib. steel girder rails in paved 
streets and 60-lb. “‘T’’ rails, 60-ft. lengths, in unpaved streets. The ex- 
penditures from earnings will serve to decrease the operating expenses in 
succeeding years and therefore increase the surplus available for dividends 
which are now being paid at the rate of 24% per annum on upwards of 
$970,000 capital stock. The company has no floating debt and continues 
its b gv! of paying approximately 50% of its surplus earnings in dividends 
and the balance for maintenance and betterments. 


Earnings for years ended June 30 1908 and 1907 and 8 Months ending 
with February 1909 and 1908. 


Period. Gross. Oper. Exp. Net. nt., Taxes. Bal.,sur. 
1908-09 (8 mos.) ___. $220,667 $125,358 $95,309 $71,527 $23,782 
1907-08 (8 mos.)___. 207,337 122,413 84,924 66,159 18,765 
1907-08 (12 mos.)__. 310,828 180,644 130,184 100,715 29,469 
1906-07 (12 mos.)__. 287,024 163 ,813 123,211 94,977 28,234 


See also page 10 of “Electric Railway Section.’’—V. 79, p. 1639. 

Boston & Lowell RR.—Bonds Ojfered——Adams & Co., 
New York & Boston, and James A. Hutchinson, Boston, 
offered this week, at 102 and interest, yielding 3.85%, $350,- 
000 4% bonds (not mortgage), dated April 1 1909 and due 
April 1 1929. This issue will retire a like amount of bonds 
maturing April 11909. Compare V. 88, p. 99, 157. 


Boston & Northern Street Ry.—Bonds Ojjered.—Perry, 
Coffin & Burr, Boston, offered this week at 91 and interest 
$500,000 refunding first mortgage 4% bonds, due 1954. 
Compare Massachusetts Electric Companies in V. 88, p. 375, 
231.—V. 86, p. 1223. 


Brockton & Plymouth Street Ry.—Preferred Stock Offered. 
—Stone & Webster are offering at a price to yield about 
514%% the total authorized issue of $110,000 6% cumulative 
preferred stock. Dividend dates, March 15 and Sept. 15. 
—V.77, p. 2158. 


Buffalo & Lackawanna Traction Co.—Securities—New 
Road.—The Public Service Commission, Second District, 
has approved the ma ing of a mortgage to the New York 
Trust Co. as trustee to secure an issue of $1,500,000 of 5% 
bonds, of which the present issue will be $1,000,000. The 
company is required to retire $900,000 stock and must then 
sell $45,000 stock, thereby making $100,000 outstanding. 
The road is controlled by the Mayer-Sheehan interests and it 
will afford a double-track entrance into Buffalo for the allied 
Buffalo & Lake Erie Traction Co. (V. 88, p. 293.) 


The proposed line will be a double-track trolley road, about 4% miles 
in po extending from a connection with the tracks of the Buffalo & 
Lake Erie Traction Co. near the Lackawanna Steel Co.’s plant at the 
Buffalo city line, thence cere geen for mem f the Hamburg Turnpike, Louisiana 
St. and certain other streets to Lafayette Square, the business centre of 
Buffalo. Some of the work of construction has been done and the road 
will probably be completed by the close of this year. The construciton 
will be more than usually expensive and will take a very considerable time 
by reason of the various bridges and viaducts needed to cross various 
canals and steam railroads. Bonds will bear date Dec. 1 1908, and will 
be due in twenty years, with the right to the company to call any or all on 
or before Dec. 1 1911 at 105 and interest, and thereafter on or before 
Dec. 1 1913 at 110 and interest. Denomination $1,000. Interest J. & D. 
at office of trustee. President, Jos. B. Mayer; Vice-Presidents, Ashley 
T. Cole and J. C. Calisch; Secretary, J. A. Byrne; Treasurer, P. C. Schut- 
rum.—V. 88, p. 293. 


Chicago City Railways.—Report.—The results for the 13 
months ending Jan. 31 were: 


Passenger receipts....... $8 ,979,735| Income from operation--__$2,194,276 
Rects. 





om oth. sources _ _ 216,047 | Other income (contractors’ 

— profit, brokerage, &c.) _ 655,206 

Total receipts-----.---- $9,195,782 — — 

Oper. exp., taxes, renew- Total income________- $2,849,482 

als and int. on cap. inv. 8,169,494/| Interest on bonds________ 849,739 

Net earnings....... ..-. $1,026,288 Net income. -.._.....-_- $1,999,743 

City’s proportion, 55%... 564,458] Dividends for 12 mos.,9% 1,620,000 

Co.'s proportion, 45%. $461,829; Surplusfor13 months__ $379,743 
Interest on capital. --- -_-- $1,732,446 





Income from operation _ $2,194,276 

The total receipts as above, $9,195,782, compare with $7,562,693 for the 
11 months ending Dec. 31 1907 and the net earnings, $1,026,288, with 
$1,152,421.—V. 88, p. 293, 330. 





Chicago Great Western Ry.—Tentiative Plan.—The fol- 
lowing compilation is based on the particulars that have 
been published, it is asserted, from official sources, regarding 
the terms of the reorganization plan as at present contem- 
plated (subject to revision): 

Proposed Authorized Issues. 
First mortgage 50-year 4%, authorized issue._............-- $60,000,000 


Reserved to retire Mason City & Ft. Dodge 4s_.$12,000,0006 
Reserved to retire Wis. Minn. & Pac. Div. 4s8__.. 5,811,000 
Immediate issue to be sold to provide, for pay- 

ment of claims, improvements, etc___...---- ; Mere gene 


Reserved for future purposes, — bra Site daw 


New preferred stock issue limited to...........--.-...-.-. ) ot stated 
Issuable to retire present debenture stock at 110. 30,940,006 
For assessments on preferred B and common stock 10,135,008 
BO ee Tae ee Pee eT ee. » ot stated 


Issuable in exchange for present stock (common 
and Aand B preferred) on payment of assessments 44,252,000 
Proposed Terms of Exchange. 
And Receive New 





To Pay Stock. 
Assess- 

Holder of each $100 of— ment. New Pf. New Com 
Debenture stock ($28,127,000)____.---- None $110 ae tee 
Preferred A ($11,336,900)_____-.-- eB eh None eye $120 
Preferred B ($23,104,000)______-_-- Ceeuae me $15 *$15 60 
Common stock ($44,465,000) _____..--- ee” 15 *15 40 





* For assessment.—V. 88, p. 158. 

Chicago Milwaukee & St. Paul Ry.—Jotint Lines with 
Harriman Interests.—The company, in order to avoid dupli- 
cation of lines, has sold to a subsidiary of the Union Pacific 
a half interest in its line from Black River Junction to where 
it crosses the Pallyup River, 3 miles from Tacoma, a distance 
of 26 miles, and has undertaken to build jointly with the 
Union Pacific a line about 100 miles long from a point near 
Tacoma to Gray’s Harbor on the Pacific. 

Pacific Coast Extension.—In accordance with the plan for 
using electrical power over the division between St. Regis, 
Mont., and St. Joe, Idaho, the Chicago Milwaukee & Puget 
Sound Ry. Co. bids have been received for the construc- 
tion of two hydro-electric power plants to supply 30,000 
h. p., one at St. Joe, Idaho, and the other at a point about 
40 miles below Missoula, Mont. The company has exer- 
cised its option on the Priest Rapids RR., projected to run 
southerly to Hanford, Wash., 66 miles, and will combine 
it with the branch line of the Chicago Milwaukee & Puget 
Sound, already under construction from the Columbia River 
crossing at Beverly, Wash.—V. 88, p. 293, 230. 

Chihuahua & Pacific RR.—Change in Control.—See Mexico 
North Western Ry. below.—V. 84, p. 693. 

Colorado & Southern Ry.—New Ojficer.—E. T. Nichols, 
Third Vice-President of the Great Northern Ry., has been 
elected Secretary and Treasurer to succeed Steuart MacKie, 
who resigned.—V. 88, p. 623, 563. 

Great Northern Ry.—Reduction of Bond Premiums.—The 
premiums now offered on exchanges of underlying bonds of 
the St. Paul Minneapolis & Manitoba Ry. Co. for consoli- 
dated mortgage 4s of the Great Northern will be reduced on 
April 1 on each $1,000 bond from $5 to $4 on the second 
mortgage bonds and from $15 to $14 on the Dakota exten- 
sion bonds. Compare V. 87, p. 1533; V. 86, p. 295, 624. 

Hudson Companies.—T'o Erect Building for Lease to Gimbel 
Bros.—It was announced this week that negotiations have 
been closed for the erection upon property owned at the pres- 
ent terminal of the i . .n & Manhattan RR., on the west 
side of Broadway between 32d and 33d streets, of a building 
estimated to cost about $4,500,000, to be occupied under 
a 21-year lease, with four renewals, as a department store 
by Gimbel Bros. of Philadelphia and Milwaukee. The rent 
to be paid is 5% on the ground valuation (understood to be 
$6,700,000) and 6% on the cost of the building. Whether 
a separate realty company will be incorporated to hold title 
to the property leased has not been determined. 


The building, which will be of brick, finished with limestone and granite 
trimmings, will have a frontage of 197.5 feet on Greeley Square, and will 
run 400 feet east on 32d and 33d Streets, its total floor area to be 27 & acres. 
It will be 10 stories in height and have 41 passenger elevators, arranged in 
four separate groups, while merchandise will be carried to the upper floors 
in 6 separate freight elevators. 

The store has been designed by Mr. Graham of D. H. Burnham & Co., 
who planned the Wanamaker stores in Philadelphia and New York, the 
Marshall Field store in Chicago and the H. G. Selfridge store, which was 
opened within a week in ndon. There will be an entrance in the 
basement to the 33d Street station of the Hudson & Manhattan RR., 
access to a platform being obtained from 2 floors. However, none of the 
tunnel tracks will actually run under the store. Immediately behind the 
store will be the New York Terminal of the Pennsylvania RR. and the 
aap press Elevated of the Manhattan Ry. will pass in front.—V. 88, 
Dp. ‘ 


International Traction Co. (Buffalo, WN. Y.).—Report.— 
For year ending Dec. 31: 


Calendar Gross Exp.,Tazes Net Fized Balance, 

Year— Earnings. & Deprec. Earnings. Charges. Surplus. 
A $5,226,983 $3,531,855 $1,695,128 $1,522,837 $172,291 
US ssi dh co ste 5,445,070 38,652,602 1,792,468 1,480,207 312,261 
—vV. 87, p. 1533. ; 

Lake Erie & Western RR.—Report.—For calendar year: 
Year. Gross. Net. Oth.Inc. Charges. Pref. Div. Balance. 
1908.$4,534,789 $746,677 $7,656 $1,027,245 ____________ def .$272,912 
1907. 5,066,940 1,212,125 6,930 975,460 (2%)$236,800 sur. 6,864 


eens expenses in 1908 include $20,815 for new construction.—V. 88, 
p. ‘ 


Marshall & East Texas RR.— New Stock—Eztenston .—The 
shareholders will vote May 15 on increasing the capital stock 
from $75,000 to not exceeding $250,000, and authorizing 
the extension of the road south through the counties of 
Harrison, Panola, Shelby, Sabine and Newton to the city 


of Newton, 125 miles.—V. 87, p. 677, 544. 


Metropolitan Street Ry., New York.—Foreclosure Decree.— 
Judge Lacombe in the United States Circuit Court on Thurs- 
day signed the decree of foreclosure under the $12,500,000 
general collateral trust mortgage of which the Guaranty 
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Trust Co. of New York is trustee. 
_- and interest under the mortgage is $13,589,271. 

he sale is to take place as an entirety on June 1 at the 
County Court House, this city. The leases of the Belt Line 
ery Park, North & East River RR.), Twenty-eighth & 

wenty-ninth Street and Fulton Ferry lines will not be in- 
cluded. 

Lease of Street Railway Division of Harlem Road.—See New 
York & Harlem RR. below. 


Through Line Ordered.—The Public Service Commission 
on March 11 ordered the receivers of the Metropolitan Street 
Ry. and the receiver of the Second Avenue Ry. to re-establish 
a through line for a single fare on the 86th Street crosstown 
line from Central Park West to the Astoria ferry at the foot 
of East 92d Street. 


When a separate receiver was appointed for the Second Avenue RR. 
the os service was discontinued and passengers over the entire route 
were required to change cars at Second Ave. and to pay a second fare. 
The Second Avenue Co. controls the crosstown line east from Second Ave. 
and up Avenue A to the ferry. It was shown at the hearing that the 
franchise relations affecting the line in question are extremely complicated, 
but the order was based on the fact that contracts exist between the city 
and the companies and also between the companies themselves which 
oblige them to provide a through service for a single fare in return for the 
privilege of using the road across Central Park. 


Decistons.—The Appeliate Division of the Supreme Court 
on March 12 handed down decisions in four cases brought by 
the city to recover from street railways of the system 
moneys expended in repairing pavements between the tracks 
and for two feet on each side thereof. 


The city in 1902 began 35 were suits, the aggregate amount involved 
being, it is stated, about $1,500,000. The decisions just handed down 
sustain the referee, Hamilton Odell, in two cases and reverse him in two. 
It is estimated that the principles laid down by the decisions when applied 
to all the cases will result in the recovery by the city of about $750,000.— 
V. 88, p. 686. 564. 


Mexico North Western Ry.—Bonds Ojfered.—The Mexi- 
can Transportation Co., incorporated in Canada Feb. 18 
1909 with $1,000,000 yoo stock in $100 shares, has 
changed its name to the Mexico Transportation Co. and in- 
creased its authorized share capital to $40,000,000, of which 
$15,000,000 has been issued. An application has been made 
to the Parliament of Canada to change the name to the 
Mexico North Western Ry. and also to empower the com- 
pany to guarantee the bonds, debenture stock or evidences 
of indebtedness of any corporation the majority of whose 
capital stock is held or controlled by it. 

An issue of first mortgage 50-year gold bonds has been 

authorized, at present limited to £5,000,000 5 per cents, 
of which £3,000,000 have been issued (subject to increase 
as below mentioned). The Bank of Scotland in London 
from March 8 to 11 received subscriptions on behalf of the 
contractors of this issue for £2,400,000 of the £3,000,000 
at 90%. Denomination £100. Interest M. & S. A circu- 
lar says in substance: 
METhe issue of $5,000,000 first mortgage bonds will be secured by a trust 
deed in favor of the National Trust Co., Ltd.. of Toronto, as trustee. 
The issue ey be increased for extensions of lines, construction of terminals, 
double tracking and other special purposes. The said bonds will be dated 
March 1 1909 and are redeemable at = on March 1 1959 by annual pay- 
ments commencing March 1 1919, to applied in annual drawings at par, 
or by purchase of the bonds on the market or by tender if they are at or 
below that price, or the bonds may be redeemed at 105% at any time on 
six months’ notice, or on the company going into voluntary liquidation, or 
amalgamating with any other company. 

The company is acquiring control of the Chihuahua & Pacific RR., 
(through purchase both of the $2,860,000 stock and the $2,360,000 bonds. 
The road extends from Chihuahua to Minaca, 122 miles, and La Junta to 
Temosachic, 55 miles; total, 177 miles.—Ed.) and the Sierra Madre & Pa- 
cific RR. Co. (Temosachic to Madera, 32 miles), together operating 210 
miles of lines, and pro in the immediate future to acquire further lines 
and construct extensions (for which concessions have been granted), 
amounting to about 402 miles, which it is expected will be in operation by 
Jan. 1 1911, thus increasing the mileage of the railroads to 612 miles. One 
terminal of the railroads above referred to will be at El Paso, Tex. An- 
other termina: will be at Chihuahua. Large smelting works exist at both 
El Paso and Chihuahua, and a line of railroad is projected from Chihuahua 
into the coal fields o1 northeastern Mexico. 

The railroads which it is proposed to build immediately are all to be lo- 
cated in the mining, timber and agricultural regions described above, 
but the financial plans o: the company contemplate, and later it is pre osed 
bullding, a line across the Sierra Madre Mountains to the Pacific Coast, 
where such extension will connect with the extensive system now being 
built by the Southern Pacific RR. Co. west of such mountain range. This 
system, in connection with the line to El Paso, will form one of the shortest 
lines between Chicago, Kansas City and St. Louis and the Pacific Coast, 
and afford the most direct route from al: Mississippi Valley points to the 
west coast of Mexico; it wil! also afford another outlet for s:umber manufac- 
turers along the lines of the system. 

The company is acquiring timber lands of vast extent, covering an area 
of over 2,700,000 acres, a great portion of which is covered with heavy 
pine forests, which will cut into lumber of the highest grades. It is esti- 
mated that there is sufficient timber standing thereon from which to manu- 
facture at least 8,000,000,000 feet of lumber. Two large saw-miils are 
already constructed and ready for operation at Madera, one of the terminii 
of the company’s system, and it is proposed to construct another large mil: 
at El Paso, or other convenient point. The mills already built have a 
capacity of 190,000,000 feet per year. The plant at El Paso will have a 
capacity of 175,000,000 feet per year. 

he milis at Madera should be in full operation by July 1 of this year, 
and it is estimated that the net revenue from operations from the rail- 
road and such mills, including sale of ties, for the half-year ending Dec. 31 
1909 will be: Railroads, $121,000; mills, $280,000; total, $401,000. When 
the proposed railway extensions that are to immediately undertaken 
and the mills at El Paso are completed, which is expected to be by the end 
of the year 1910, it is estimated that the net income for the year 1911 will be: 
Railroads, $900,000; mills, $1,200,000; total, $2,100,000. 

The proceeds of the bonds now offered have and will be applied in the 
acquisition, development and extensions of the properties before referred 
to, and for the other generai purposes of the company. 

Officers and Directors. 
F. S. Pearson, Prestdent (New York), President of Rio de Janeiro Tram- 
way, Light & Power Co., &c. ? 

FE. D. Kenna, Vice-President (Chicago, Ill.), formerly First Vice-President 
of the Atchison Topeka & Santa Fe Ry. Co. A 
Enrique C. Creel, Vice-President, Governor of State of Chihuahua, Vice- 

President Chihuahua & Pacific RR. Co. 

Walter Gow, Vice-President (Toronto), director of Rio de Janeiro Tram- 
way, Light & Power Co. 

Sir Wm. C. Van Horne, Chairman of Canadian Pacific Ry. Co. 

E. N. Brown (Mexico), President National Railways of Mexico. 

Julio Limantour (Mexico), director National Railways of Mexico. 

Nee gad Vv Beason <pgxtoo) ° — “ Fieders! Cap enees of Mex. 

- T. El (New York), of Strong, Sturgis 0., : 

R. C. Brown (Mexico) and H. M. Hubbard (London), directors Mexico 
re Ce. 


eod and Milter Lask of Teronto, and Hiram C. Smith. 


The amount due for | 
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Minneapolis St. Paul & Sault Ste. Marie Ry.—Option te 
Subscribe.—Shareholders of record April 12 are entitled to 
subscribe at par on the company’s warrants until 3 p. m., 
April 30, at either the First National Bank, Minneapolis, 
or the Bank of Montreal, in New York, Montreal or London, 
for $2,016,000 new preferred and $4,032,000 new common 
aoe to the extent of 6 shares of new for each 25 shares of 
fe) eld. 


All subscriptions must be made for both kinds of stocks, in ratio of one 
share of preferred and 2 shares of common. Subscriptions are payable at 
the aforesaid institutions, 20% on subscription; 20% on June 4; 20% on 
July 15; 20% on Aug. 31, and 20% on Oct. 15 1909. The new certificates 
will be delivered at the company’s office, 31 Pine St., New York, on or soon 
after Oct. 15 1909. No interest or dividends will be allowed on advance 
payment, but all shares fully paid will rank for dividends with existing stock 
for the half-year ending Dec. 31 1909. The new stock certificates will not 
be youee a “ — closing of the books for the October 1909 d vidend. 
—Vv. D. ° ° 


Missouri Pacific Ry.— New Directors, &c.—Kingdon Gould, 
second son of George J. Gould, and R. M. Gallaway were 
last week elected directors, succeeding Stuyvesant Fish 
and S. Davis Warfield. Mr. Gould and H. B. Henson have 
ee members of the executive committee, which now 
includes: 


George J. Gould, Kingdon Gould, Frank J. Gould, H. B. Henson, Edw n 
Gould, E. T. Jeffery and Fred. T. Gates.—-V. 88, p. 506, 452. 


New York & Harlem RR.—April Semi-Annual Dividend 
of 2% on Account of Street Railway Rental Not Declared.—The 
semi-annual dividend of 2% usually paid on April 1 from the 
rental due from the Metropolitan Street Ry. Co. under its 
lease of the street railway division has not been declared. 
This does not affect the semi-annual distribution of 5% 
paid in January and July out of rental received from the 
New York Central for the use of the steam division. 

Vice-President E. V. W. Rossiter, in a circular dated 
March 18, says in brief: 

On June 11 1896 the city or street railroad was leased to the Metropolitan 
Street Ry. Co. for a period of 999 years, at a rental for the first five years 
of $350,000 per annum, and thereafter of $400,000 per annum, which latter 
amount is equivalent to 4% on the $10,000,000 capital stock. This rent 
is payable quarterly, in March, June, September and December, and it 
has been the custom of the New York & Harlem RR. Co. to declare a 2% 
dividend semi-annually, payable in April and October, out of this rental, 
applying to the payment of the April dividend the quarterly rental received 
in the previous December and the quarterly rental received in March. 
On April 1 1902 the Metropolitan Street Ry. Co. sub-let to the New York 
City Ry. Co. the property covered by the aforesaid lease, and on Sept. 24 
1907 receivers of the property of that company were appointed. 

At the present time your company’s accumulated surplus, less certain 
outstanding actual and contingent liabilities, amounts to only about $400,- 
000, which would be insufficient to meet certain unpaid franchise taxes 
which we will be required to pay in case the receivers of the city or street 
railroad make default in the payment of the lessee’s obligations. During 
1901-1908, inclusive, there have been assessed against the New York & Har- 
lem RR. Co.’s city railroad special franchise taxes amounting, with interest, 
to upwards of $800,000. The Metropolitan Street Ry. Co., under the terms 
of its lease, is required to pay these taxes. Though so obligated, the Metro- 
pao company has undertaken first to test their legality, which accounts 
or the accumulation of unpaid taxes; that there is good reason for contesting 
these taxes is shown by the fact that in the case of other street railroad com- 
panies decisions have been rendered for substantial reductions from the 
amounts of the original assessments. Investigation fails to disclose that 
the receivers have reserved a fund from which such arrears of taxes can be 
paid, nor does it ap that, if ultimately they should be upheld, there 
will be surplus earnings sufficient for their payment. 

Under these conditions and upon advice of counsel, your directors are 
of the opinion that, for the present at least, it would be imprudent to de- 
clare dividends payable out of rental due or to become due under the 
lease to the Metropolitan Street Ry. Co., and that, until some readjustment 
is made, such rental should be reserved as a protection against the arrears 
of taxes above mentioned or other obligations. 

{According to press reports, the receivers of the Metropolitan Street Ry. 
Co. are considering ge ¥ which may result in a relinquishment of the afore- 
said lease.—Ed.]—V. 84, p. 159. 

New York New Haven & Hartford RR.—Noies Sold.— 
Kidder, Peabody & Co. and F. 8. Moseley & Co., New York 
and Boston, offered this week at 10044 and interest, and 
have entirely sold, an issue of $5,000,000 one-year 4% notes 
dated March 1909 and due March 1910. nominations 
$1,000 to $100,000, coupon form. Interest payable semi- 
annually. 

Payment of Bonds.—The $1,117,000 New Haven & North- 
ampton Co. 6% bonds due April 1 1909 will be paid at ma- 
turity in cash at New Haven. 

Nearly All Paid For.—The subscriptions for the $39,029,- 
600 6%. convertible bonds, the last installment on which, 
25%, is not due until July 15 (V. 85, p. 1339), have, it is 
announced, been paid in full, with the exception of sums 
aggregating about $1,000,000.—V. 88, p. 625, 506. 

Pittsburgh Wheeling & Lake Erie Coal Co.—Proitective 
Committee.—The interest due Jan. 1 1909 on the $634,000 
first 4s being in default, the following provisional committee 
has been organized: E. E. Carpenter, 141 Broadway, 
Chairman, Franklin Leonard Jr. and J. A McCadden. A 

ermanent committee will be chosen next week. Empire 

rust Co., depositary. There are also $200,000 prior lien 
5s outstanding.—V. 88, p. 104. 

Rapid Transit in New York City.— Another Proposition.— 
The Public Service Commission on March 18 received a 
proposition from the Bradley, Gaffney, Steers Co., Henry 
Steers, President, No. 1 Madison Ave., proposing to build 
without expense to the city the Broadway-Lexington Ave. 
subway.—V. 88, p. 687. 

Reading (Pa.) Traction Co.—Listed.—The Philadelphia 
Stock Exchange has listed $55,000 additional first mortgage 
6% bonds, dated July 1 1893, making the total amount 
listed to date $500,000. 

_ St. Louis Iron Mountain & Southern Ry.—New Director .— 
Kingdon Gould of New York has been elected to the board 
to succeed 8. D. Warfield and R. F. Edwards of St. Louis 
as successor to J. C. Van Blarcom, deceased.—V. 88, p. 565. 

Santa Fe Raton & Eastern ER.—Separate Committee 


Meeting.—See Yankee Fuel Co. under ‘Industrials’ below. 
—V. 88, p. 625. 
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Southern Indiana Ry.—Voreclosure of Alleged Coal Proper- 
ties.—See Indiana Southern Coal Co. under ‘“Industrials’’ 
below.—V. 88, p. 565, 507. 


Tallulah Falis Ry.—Issue Approved.—The Georgia Rail- 
road Commission has authorized this company, until recently 
in receivers’ hands, to make an issue of $1,454,000 bonds. 
A. B. Andrews, Vice-President of the Southern Railway, is 
President. Compare V. 88, p. 687. 


Tarrytown White Plains & Mamaroneck Ry., New York.— 
Receiver’s Certificates.—The $100,000 5% one-year receiver’s 
certificates issued to provide additional equipment have 
been sold, subject to confirmation by the Court. They have 
a lien ahead of the $300,000 first mortgage bonds.—V. 88, 
p. 687, 626. 


Texas & Pacific Ry.—Report.—See “Annual Reports” on 
a preceding page. 
ew Direcitors.—Alvin W. Krech, President of the Equita- 
ble Trust Co., and Kingdon Gould have been elected directors 
to fill vacancies.—V. 88, p. 507. 


Texas Traction Co.—See Denison & Sherman Electric Ry. 
above.—V. 87, p. 98. 

Twin City Rapid Transit Co.— New O/ficers.—Vice-Presi- 
dent C. G. Goodrich has been elected President to succeed 
the late Thomas Lowry; General Manager Willard J. Hield 
has been elected Vice-President, and J. M. Mitchell, of St. 
Paul, has been made a director.—V. 88, p. 687, 507. 


Virginia Passenger Rates.— New Rate Ordered.—The Vir- 
ginia State Corporation Commission on March 16, by alvote 
of 2 to 1, after considering the petitions of the Chesapeake & 
Ohio, Norfolk & Western, Southern, Atlantic Coast Line 
and Seaboard Air Line for an increase-in the passenger rate, 
previously fixed by the Commission at 2 cents per mile, made 
an order permitting a 2'4-cent maximum rate to be put into 
effect on traffic in the State on and after April 1 next. 


Under the decision of the United States Supreme Court on Nov. 30 last, 
the companies named, should they desire to oppose the order, which is 
not considered likely, would have to carry the litigation through the 
various State courts before seeking redress in the United States Supreme 
Court. #The Louisville & Nashville, New York Philadelphia & Norfolk, 
Chesapeake Western and Richmond Fred. & Potomac, two of which 
have a proceedings pending to restrain the enforcement of the law, will, 
it is said, continue to charge the old 2-cent rate pending decision by the 
courts. Compare V. 88, p. 296: V. 87. p. 1480, 1453. 

Wabash-Pittsburgh Terminal RR.—Receivers’ Certificates. 
—Judge James 8. Young, in the United States Circuit Court 
at Pittsburgh, on March 11, it is said, authorized Receivers 
McMasters and Skelding to issue $500,000 of receivers’ cer- 
tificates to purchase 500 steel-hopper coal cars of 100,000 
Ibs. capacity each. The Pittsburgh ‘‘Dispatch” of March 12 
on the authority of the receivers said: 


The company has the assurance of coal operators of the shipment of 
more than 500,000 tons of coal over the line this year. Heretofore the 
company has made its coal shipments in cars leased from other roads. 
Such cars, it is alleged, have been ordered returned, leaving the company 
without its equipment.—V. 88, p. 687, 626. 

Wheeling & Lake Erie RR.—Proposal to Issue Receiver’s 
Certificates.—Receiver B. A. Worthington on March 11 
applied to Judge Taylor in the United States Circuit Court 
at Cleveland for permission to sell $1,429,976 receivers’ 
certificates to provide for the rehabilitation of the property, 
including the building of several new stations, grade reduc- 
tions, ballasting, dock improvements, replacement of wooden 
bridges by steel structures, &c. If authority be granted 
for the issue, the receiver says he wishes to seil $750,000 at 
once and hold the remainder until July 1. The application 
made on March 1 to issue $373,000 receiver’s certificates 
(V. 88, p. 626) has presumably been granted, since the March 
coupons on the first consols have been paid. 


Wisconsin Central Ry.—Majority of Preferred Stock 
Deposited.—It is reported that a majority of the preferred 
stock has been deposited with the committee.—V. 88, p. 
687, 606. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Consolidated Coal & Iron Co.— New Mortgage.— 
The company has filed its new mortgage with the Windsor 
Trust Co. of New York, trustee, to secure an issue of $5,000,- 
000 50-year ‘‘refunding and improvement”’ bonds; $3,500,000 
of these, it is said, are 6s and the balance 5s. Compare 
V. 86, p. 604, 722, 796, 1045.—-V. 88, p. 566. 

American Brake Shoe & Foundry Co., New York.—Divi- 
dend Increased.—A quarterly dividend of 144% has been 
declared on the $2,140,000 common stock, payable March 31, 
along with the usual quarterly distribution of 134% on the 
$3,000,000 pref. stock. This increases the regular annual 
rate from 4%. maintained on the common shares since 
Oct. 1904, to 5%. On Dec. 31 1907 1% extra was paid.— 
V. 83, p. 494. 

American Caramel Co.—Report.—The sales for the calen- 
dar year 1908 were $735,360, against $1,006,738 in 1907, 
and the net profits $127 ,698, against $213,876. The. profit 
and loss surplus Dec.31 1908 after the payment of 8% div- 
idends on the preferred stock ($80,000) and 714% on the 
ren ($75,000) was $307,383, against $369,900.—V. 88, 
p. ‘ 

American Piano Co.—New President.—C. H. W. Foster, 
President of Chickering & Sons (included in the consolida- 
tion), has been elected President to succeed Ernest J. Knabe 
Jr.—V. 88, p. 102. 





American Telephone & Telegraph Co.—Zarnings.—For 
the first two months: 














Two Months ending Feb. 28— 1909. 1908. 1907. 
Income from dividends__....-.-..-.-- $3,713,107 $3,403,567 $3,029,891 
Interest and other revenue from as- 
sociated and licensed companies... 1,711,300 1,656,081 970,589 
Telephone traffic (met) ....-.-.--.-- 719,495 697,830 628,565 
OR EE ee rere 17,552 18,226 4,750 
Puen es SLs lk ce cee 204,761 117,558 88,195 
st "RAAT eer $6,366,215 $5,893,257 $4,721,990 
BEROisc Odds cis téc oe eendswewece 348,055 341,211 325,133 
Went nee an oe a bd oes $6,018,160 $5,552,046 $4,396,857 
Dees MOTOR 5 on... hos ca dev oedwccss 1,554,844 1,280,941 1,094,226 
Balance, surplus (for dividends) -_-.$4,463,316 $4,271,105 $38,302,631 
—V. 88, p. 627, 566. 
Associated Oil Co., San Francisco, Cal.—Report. 
Calendar Gross Expenses Interest Deprec. Balance, 
Year— Income. and Tazes. on Bonds. Reserve. Surplus. 
1960... wewsns $13,218,033 $10,980,796 $138,046 $577,670 $1,521,521 
| eae 10,245,711 8,043,363 144 ,354 455,292 1,602,702 


—V. 87, p. 1161. 

(B.F.) Avery & Sons Co., Louisville, Ky.— New Securities. 
—The shareholders will vote March 31 on authorizing an 
issue of stock or bonds, the proceeds of which will be used in 
building a large plow plant on a tract of 35 acres of land which 
has been acquired in the southern section of Louisville.— 
V. 76, p. 1250. 


Car Lighting & Power Co.—Reorganized Concern.—This 
company was incorporated under the laws of Maine on 
Dec. 28 1908 with $8,000,000 of authorized capital stock, 
all of one class, in shares of $25 each, as successor of the 
Consolidated Railway, Lighting & Refrigerating Co., bid in 
by the reorganization committee at receiver’s sale, per plan 
in V. 87, p. 1239, 1360, 1666; V. 88, p. 55. 

Central Fireworks Co., New York.— Dividends Resumed.— 
Dividends on the preferred stock ($1,267,200), which, hav- 
ing been paid in full to September 1907, were then sus- 
pended, have been resumed with a semi-annual distribution 
on March 1 1909 of 3144%.—V. 86, p. 605. 


Central Foundry Co.—feport.—For 18 months ending 
Dec. 31: 


Period Net Maint. & Int. paid Balance, 
Covered— Income. replace’ts. & accr’d. Sur. or Def. 
18 mos. end. Dec. 31 1908_-_--~- $474,678 $133,259 $347,670 def.$6,251 


12 mos. end. June 30 1907 ___. 467,171 144 ,944 231,780 sur.90,447 
The net earnings over charges of the Central Iron & Coal Co. and the 

Central Radiator Co., whose stocks are owned, were $115,541 for the 18 

— — with $227,160 for the year ending June 30 1907.— 
a  * ‘ 


Consolidation Coal Co., Maryland.—60% Dividend in 
Stock.—The shareholders of this company, a majority of 
whose $10,250,000 capital stock was formerly owned by the 
Baltimore & Ohio RR., voted on March 18 to increase the 
authorized issue of stock to $20,000,000. Of the new shares 
$6,150,000 will be issued to stockholders of record April 24 
as a stock dividend of 60%. The $3,600,000 new stock 
will be held in the treasury, available from time to time as 
required for the acquisition of additional coal lands, and “‘to 
provide capital for the transportation, delivery and market- 
ing of coal in the company’s coastwise trade.’”’ In addition 
to cash dividends at the rate of 6% per annum paid for sev- 
eral years past, extra cash dividends of 2% each were paid 
in the first quarter of 1907, 1908 and 1909. 

An officer of the company is quoted as saying: 

For many years the company has distributed only a part of its surplus 
earnings in dividends. It has invested the balance in lands and o her 


property. A portion went to the profit and loss account, due to the ac- 
cumulations of such surplus earnings. These enhancements, as shown by 


the books of the company, amounted on Dec. 31 1908 to $6,400,700. It is 
this which it is now proposed to give the stockholders the beneiit of. 
Report.—The results for the year ending Dec. 31 were: 

Other Charges, Divs., Balance, 
Year— Gross. Net. Income. &c. (8%) Surplus. 
1068) 2%..- $3,691,746 $1,044,277 $361,983 $572,000 $820,000 $14,260 
1d saa 4,643,804 1,744,030 374,195 646,816 820,000 651,409 
160 bed 4,310,608 1,522,580 497,232 591,108 820,000 608,704 


—V. 86, p. 1341. 


Consolidated Gas & Light Co., Tiffin, &c., Ohio.—Re 
ceivership.—At Toledo on Dec. 10 1908, uponapplication by 
the National Equipment & Supply Co. of Montpelier, Ind., 
Judge Knappen in the United States Circuit Court appointed 
James W. Harbaugh of Toledo receiver of the property. 
The plaintiff in June last obtained a judgment for $5,534 
against the company. 

The bill of complaint alleges that the Seneca County plant is closed; 
and, as it is the most important of the defendant's holdings when in opera- 
tion, the company is unable to pay its judgment. The Security Trust & 
Savings Bank of Toledo is trustee of the Seneca County plant by virtue 
of a mortgage to secure $125,000 bonds, and also of the Delphos plant by 
a mortgage securing $50,000 bonds. Recent coupons are in default and 
foreclosure proceedings are supposed to be contemplated.—V. 76, p. 1032. 

Consolidated Railway Lighting & Refrigerating Co.—Re- 
organized Company .—See Car Lighting & Power Co. above.— 
V. 88, p. 55. 


Crucible Steel Co.—Dividends Resumed.—The directors 
on Tuesday declared a quarterly dividend of 1% on the 
$24,436,500 7% cumulative preferred stock, payable Mch. 31 
to holders of record Mch. 30, being the first distribution since 
the 1% paid in Dec. 1907. 


Dividend Record of Preferred Stock. 
1902. 1903. 1904. 1905. 1906. 


1900. 1901. 1907. 1908. 
3% 0 Dec., 1 6 5% 0 


a4 7 7 5\% 
Overdue to March 1909, 25%. 
Semi-Annual Statement.—Extracts from the statement 

made by Chairman Dupuy on March 16 and the results for 

the half-year ending Dec. 31 1908 (which we compare with 
those for the last half of 1907) follow: 


Notwithstanding the heavy shrinkage in our inventory values, the result 
of the past three months shows a net profit of $555,823, or at the rate of 
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8% per annum on the preferred stock, an increasé of $144,611 over the 
previous three months. ‘The profits of the past six months have been 
$947,695, which, on account of the loss during the corresponding three 
months, now shows an increase of $1,199,854. 

The condition of the company’s plants has been in all cases fully main- 
tained, $301,279 having been spent during the past six months in re- 
newals, repairs and improvements. The economic working of all branches 
of the company’s service has resulted in the surplus on Feb. 28 being 
$2,640,590, an increase of nearly $1,000,000 in six months. This is almost 
to the maximum surplus recorded in the company’s history, plainly show- 
ing that it has now practically reached its former strong financial condition. 

Earnings for the Six Months ending Feb. 28. 


Six Net over Other Res. for Adjus.of Pref. Dit. Balance, 
Months — Int.,@c. Income.Contin. Inv. Val. (1%). Sur. of Def. 
1908-09 _____-_- $967,036 $2,400 $19,341 —_____ $244,365 sur.$703,330 
1907-08 ___..-- LIV GOO addécc 5,836 $426,292 244,365 def. 70,232 
Net Earnings by Months (**P,” profit; ‘*L," loss.) 
Period— Sept. Oct. Nov. Dec. Jan. Feb. 
$ 


$ $ 3 $ 

1908-09__P. 90,967 P.156,878 P.163,388 P.194,388 P.171,546 P.189,889 
1907-08__P.139,536 P.174,203 L. 13,865 L. 56,729 L. 23,070 L. 42,325 

The 1% dividend above in 1908-09, which is that declared payable 
March 31 1909, is not shown as deducted from the earnings of the recent 6 
months’ period in the statement as issued by the company, the surplus 
profits for the 6 months being therefore given therein as $947,695. The 
total accumulated surplus Feb. 28 1909 was $2,640,590. There was 
charged against the operations of the half-year in 1908-09 for repairs and 
renewals, $301,279, against $265,246 in 1907-08.—V. 88, p. 378, 297. 


Daly-West Mining Co.—VFirst Dividend since 1907.—The 
company has declared a quarterly dividend of 30 cents a 
‘share, peyanie April 10 to shareholders of record March 31, 
being the first dividend since Dec. 1907. See V. 85, p. 1521. 

Indiana Southern Coal Co.—VForeclosure.—See Southern 
Indiana Coal Co.—V. 87, p. 548. 


Denver Gas & Electric Co.—Report.—For year ending 


Feb. 28: 
Year— Gross. Net. Interest. Dividends. Bal.,Sur. 
1908-09 ___._. $2,202,074 $945,590 $384,302 (6%)$210,000 $351,288 
815,047 376,413 (4%) 157,500 281,134 


2,013,000 
8. 


Electric Storage Battery Co.—Report.—For calendar year: 


Year. Gross. Nei. Other Inc Dividends. Bal., sur. 
to Oe $845,705 $530,525 $106,054 (31% %)$528,092 $108,487 
SN iG tis ie 1,075,227 688 ,206 133,069 (5%)812,450 8,825 

930,707 128 ,666 (5°%)812,451 246,923 


Fairmont Coal Co.—Report.—This company, controlled 


by the Consolidation Coal Co. of Maryland, reports: 

Cal. Gross Net Other Charges Dividends Balance, 
Year. Earnings. Earnings. Income. to Inc. Prev. Year. Surplus. 
1908 __$3,401,815 $711,316 $510,398 $652,000 (2°%)$240,000 $329,714 
1907 __ 4,860,327 1,444,028 579,273 836,511 (2%) 240,000 946,790 
1906 __ 4,516,588 1,335,258 448,524 710,353 (4%) 540,000 533,429 
—V. 87, p. 289. 

General Motors Co., New York.—Further Particulars— 
Marwell-Briscoe Co. Not in Company’s Control.—Reference 
was made in our last issue to the declaration of the first 
dividend of 344% on the preferred stock and to the under- 
standing that the company had taken over control not only 
of the Buick, the Olds and somesmallercompanies, but also 
of the Maxwell-Briscoe Co. This statement was based 
both on knowledge of a plan that was in contemplation last 
summer and on reports in the trade that the three companies 
named are now held in the same interest. However, we 
have since learned on unquestionable authority that the 
plan of last summer was abandoned and that the General 
Motors Co. does not own stock in the Maxwell-Briscoe 
Co. Members of a well-known Wall Street banking house 
have long been more or less closely identified with the 
management of the last-named company, but, we are 
assured, have no interest in the General Motors Co. 

A circular issued not long ago by W. D. Johnson & Co., 
Hanover Bank Building, New York, offering the 7% cumu- 
jative preferred stock, says: 

Capital stock authorized: preferred, $7,000,000; common, $5,500,000. 
Capital stock outstanding Jan. 1 1909, $7,522,474 (of which it is under- 
stood a little less than $5,000,000 was preferred and about $2,500,000 
common—Ed.); assets (exclusive of patents), $8,025,532: indebtedness, 
nothing. The company is a holding company, interested in five operating 
companies. These companies are engaged in the manufacture of auto- 
mobiles and automobile parts. The policy of the company is dictated by 
practical and successful men, familiar with automobile construction. The 
company is represented in almost every city and town throughout the 
United States. 

The production of the operating companies for 1909 will be 22,000 auto- 
mobiles, and the sales for the year will approximate $25,000,000. With 
proposed extensions to present plants, and new plants to be constructed, 
the producing capacity in 1910 will be in excess of 40,000 automobiles 
Among others, the company controls the largest automobile plant in the 
United States, said plant now producing 15,000 automobiles per annum. 

The earnings of the General Motors Co. are sufficient to pay the dividends 
upon the preferred stock several times over. 

Directors (and officers)——-President, William M. Eaton; Vice-Presidents, 
William C. Durant and Fred L. Smith; Secretary and Treasurer, Curtis R. 
Hatheway; Henry Russell, William J. Mead and Henry Henderson. Execu- 
tive committee, Messrs. Durant, Smith and Hatheway. Registrar of stock, 
Trust Co. of America; transfer agent, Corporation Trust Co. 


Gimbel Bros., Philadelphia.—7'0 Have New York Store. 
See Hudson Companies under “Railroads’’ above.—V. 84, 
p. 934. 

Helena Power Transmission Co.—Completely Merged.—See 
United Missouri River Power Co. below.—V. 86, p. 1103. 


Helena (Mont.) Water-Works Co.—Injunction—A ppeal— 
Conditional Bond Offering.—See ‘‘Helena” in “State and 
City” Department on a subsequent page.—V. 87, p. 1240. 

Lawyers Mortgage Co.—Dividend Increased.—The com- 
pany has declared a quarterly dividend of 3% on the $2,500,- 
000 of capital stock, payable April 1 to stockholders of rec- 
ord March 25. This puts the stock on a 12% basis, as against 
10% for the past two years. See report in V. 88, p. 156. 

Maxwell-Briscoe Motor Co., ‘‘Maxwell’’ Automobiles.— 
Not Interested in Any Consolidation Scheme.—President and 
General Manager Benjamin Briscoe, referring to current 
rumors regarding the General Motors Co. (see that company 
above), writes: ‘‘We desire to state most emphatically that 
the Maxwell-Briscoe Motor Co. is not, neither are any of its 
stockholders or connections, interested in any way in any 
consolidation scheme whatever.” 











{The Maxwell-Briscoe Motor Co. is capitalized at $750,000 common 
stock and $750,000 7% cumulative pref. stock in shares of $100 each, 
ractically all outstanding. The pref. dividends have been paid regularly 
n May and November; the remaining profits have chiefly, it is said, gone 
into the business. No bonded debt; only a small purchase money mort- 
gage. Owns plants at Tarrytown, N. Y.; Pawtucket, R. I., and New 
Castle, Ind., and has recentiy leased plant of old Rand Drill Co. at Tarry- 
town. Expected output for year 1909, 9,000 or 10,000 automobiles. 

Officers and directors—Benjamin Briscoe, Pres. and Gen. Mgr. J. D 
Maxwell, Vice-Pres. and Gen. Supt.; F. D. Dorman, Secretary; Richard 
Irvin, Treasurer; Walter B. Horn and E. J. Corbett. 


Michigan State Telephone Co.—Report.—For cal. year: 


Cal. Gross Net Spec.exp. Interest Pf. div. Com.div. Bal, 
Year. earnings. earn’gs. &bond disc. paid. (6%) (2%) surp. 
1908__$3,413,280 $911,429 $29,229 $417,595 $136,958 $69,170 $258,477 
1907_. 3,092,226 775,784 28,476 414,776 136,645 69,170 126,717 

The dividends on the common stock deducted from the earnings of 1907 
are the 2% paid June 1 1908. Compare V. 86, p. 984.—V. 88, p. 629, 380. 


Missouri Power Co.—Completely Merged.—See United 
Missouri River Power Co. below.—V. 86, p. 112. 
National Fire-Proofing Co.—Earnings for Calendar Y ear .— 


Calendar Net Preferred Replacement 

Year— Earnings. Dividend, Reserve. Balance. 
Oa ight Pall $41,089 (1%)$79,005 $100,000 def .$137,916 
SOUS Set bive . 502,233 (4%)316,020 100,000 sur. 86,213 
—vV. 87, p. 42. 


National Light, Heat & Power Co.—Report.—Yor year 
ending Dec. 31, including constituent companies 


Calendar Gross Oper. Net Bond Balance 

Year— earnings. expenses. earnings. interest. surplus: 
BOGE siicdees $731,582 $412,255 $319,327 $151,624 $167,703 
i. Oe 596,528 357,935 238 ,593 120,206 118,387 
19062... ... 353,772 192,875 160,897 66,129 94,768 
1905. 524... 162,969 93,586 69,383 32,707 36,676 
—V. 87, p. 419. 

Osceola Consolidated Mining Co.—Calumet & Hecla 


Interests in Control.—At the annual election on March 11 the 
following were elected to represent the Calumet & Hecla 
interests, now in control: 


New Directors.—Francis L Higginson, Francis W. Hunnewell, Thomas 
L. Livermore, George A. Flagg, Rodolphe L. Agassiz, Quincy A. Shaw 
and James MacNaughton. 

New Officers.—R. L. Agassiz, President of the Calumet & Hecla, Presi- 
dent, in place of Albert S. en ae Quincy A. Shaw, Vice-President; 
William J. Ladd (re-elected).—V. 88, p. 568. 


Pacific (Bell) Telephone & Telegraph Co.—Bonds.—It is: 
currently reported that J. P. Morgan & Co., the First Na- 
tional Bank and the National City Bank of New York will 
shortly offer for public subscription a block of about $16,000,- 
000 5% collateral trust bonds, dated 1907 and due 1937.— 
V. 88, p. 689, 509. 

Somerset Coal Co.—Report.—This company, controlled 
by the Consolidation Coal Co. of Maryland, reports: 


Calendar Gross Net Other Charges Balance, 

ear— Earnings. Earnings. Income. toIncome. Surplus. 
UT fe ais ke oe $1,736,797 $340,370 $71,903 $266,365 $145,914 
IEE tlie cp ck ns danchemees 2,368,865 490,072 150,065 356,534 283,603 
SER a F 1,957,371 398,231 26,840 264,834 160,237 


—V. 88, p. 382. 

Southern Indiana Coal Co.—Foreclosure Decree.—The 
Federal Court at Indianapolis on March 13 entered decrees 
of foreclosure against the Indiana Southern Coal Co. and the 
Southern Indiana Coai Co., both closely allied with the 
Southern Indiana Railway Co., under mortgages upon which 
there is due for principal $1,500,000 and $1,842,000, respec- 
tively, with interest due and unpaid from Oct. 1 1907 and 
July 1 1907 respectively. Compare V. 87, p. 550. 


Southern Iron & Steel Co.—IJncorporated Under Plan.— 
This company was incorporated at Trenton, N. J., on March 
16 with. $17,000,000 of authorized capital stock, consisting 
of $10,000,000 common stock and $7,000,000 6% non- 
cumulative pref. stock (in $100 shares), as successor of the 
Southern Steel Co. (which see below), per plan in V. 86, p. 
1288; V. 87, p. 484, 551; V. 88, p. 568, 455, 105. The plan 
calls for the making of a “first and refunding mortgage” 
to secure not exceeding $10,000,000 20-year bonds. The 
Corporation Trust Co. represents the company on New Jersey. 


Southern Steel Co.—Sale Advertised for April 12.—An 
advertisement on another page announces that this com- 
pany’s extensive property, including manufacturing plants, 
iron mines, coal mines, &c., will be sold at auction by the 
trustees in bankruptcy at Birmingham, Ala., on April 12. 
Full particulars as to the properties and the terms of sale 
may be obtained from W. H. Hassinger, Chairman of 
trustees, Bronx-Marx Bldg., Birmingham. 

Successor Company .—See Southern Iron & Steel Co. above. 
—V. 88, p. 568, 455. 


Springfield (0.) Light, Heat & Power Co.—First Divi- 
dend.—An initial dividend, 1%, on the $1,000,000 of capital 
stock is announced, payable April 10 onstock of record of 
March 30.—V. 88, p. 509, 629. 


Standard Cast Iron Pipe & Foundry Co., Bristol, Pa.— 
Bonds Offered.—Cramp, Mitchell & Shober, Philadelphia, 
are offering at 95 and interest a block of first mortgage gold 
5Y, coupon sinking fund bonds dated July 1 1908 and due 
July 1 1928, but subject to call at 102% and interest, begin- 
ning July 1 1913, either for the sinking fund ($25,000 yearly, 
beginning in 1913) or otherwise. Interest Jan. 1 and July 1. 
Girard Trust Co. of Philadelphia, trustee. Denominations 
$500 and $1,000 (c*). Tax-free in Pennsylvania and New 
Jersey. A circular says in brief: 

Capitalization. 
First mortgage gold 5% coupon sinking fund bonds, 
C0008 Fare 1° 1000. 556 ee ea sou uoe $1,000,000 


Reserved for improvements, betterments and exten- 
sions, and to be issued only for 75% of cost toCo__._. 500,000 
$500,000 


907,000 


Tesneéd ABC Gucetendiiies se re 
Preferred stock, 7% cumulative, authorized, $1,000,000; paid in 
cash at $100 per share 


Cell GEUUEEL casccacctctcoetc cue cccceek eee 1,000,000 
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The ecteng? is a first lien upon the franchises, real estate, plant and 
fixtures loca at Bristol, Pa., and all other oe get fl now owned or here- 
after ye ina The pro y consists of 80 acres of land on the Delaware 
River jolning Bristol, Pa., with a river fron of 2,900 feet, and facili- 
ties for both rail and water shipments; buildings of steel construction 
brick-encl sed, with concrete foundations and slate roofs. Equipment 
complete in every detail. The plant is entirely new, harmoniously arranged 
and of the most approved type. Inasmuch as the net profit on manufac- 
tured pipe is more than $4 per ton, and as the capacity of the plant is to be 
100, tons per annum, it is reasonable to assume that, after the company 
is in full operation, its net profits will equal $400,000, without taking into 
account the profits from special work, for which the plant has a capacity 
of 30 tons per day. The plant is now in operation and has orders sufficient 
to ee it fully employed for four months. 

e 


Expended for real estate, buildings, machinery, equipment, 
iy OD OO CEOS oo cnn cwendbbcdaceccudwetdsacecewoncsasa $798 ,488 
Cash on Ds ob oo snd aivapceetibovahaiiy Cheb dideun onmein 108,512 

Proceeds of bonds now issued to be devoted to additional equip- 
ED SUE NOMEN COREE ciscnedatndescebscbdsoncescawbe 500,000 
Real estate, buildings, machinery and cash assets_.....---- $1,407,000 


The equity over and above the issue of bonds is represented by the amount 

of preferred stock subscribed and paid for in cash, to wit: $907,000. 
irectors: Joseph S. Keen Jr., President; George M. Bunting, Vice- 

President; E. E. Pennock, Robert Wetherill, W. Lane Verlenden, J. Ed- 
ward Durham, George Reynolds; Sec. and Treas., Charles C. Price. — 
V. 87, p. 291. 

Union Typewriter Co.—Report.—See ‘‘Annual Reports.”’ 

Proposition to Re-Incorporate under New York Laws.—At 
the annual meeting on March 17 a resolution was introduced 
to incorporate the company, now a Jersey City corporation, 
under the laws of New York State. The proposed change, 
which will be considered by the management, will, it is said, 
reduce expenses about $70.000 a year.—V. 86, p. 726. 


United Missouri River Power Co.— Note Ojfering—Status— 
Consolidation—Collateral Bonds Now a Mortgage Lien.— 
J. & W. Seligman & Co., New York, and Stone & Webster, 
Boston, New York and Chicago, recently offered an issue 
of $1,500,000 three-year 6% (mortgage) gold coupon notes 
(a direct mortgage, subject to $3,701,000 underlying bonds. 
—Ed.), dated Nov. 2 1908 and due Nov. 1 1911, but sub- 
ject to call at 105 and interest. Coupons payable May 1 
and Nov. 1. Central Trust Co. of New York, trustee. 
Extracts from Letter of Treasurer William B. Gower, New York, Feb. 5 1909: 


The United Missouri River Power Co. owns in fee the properties (having 
absorbed the same by consolidation on or about Feb. 20 1909.—Ed.) for- 
merly belonging to the Missouri River Power Co. and the Helena Power 
Transmission Co., comprising two water powers on the Missouri River witha 
capacity of 18,000 constant and 14,000 intermittent horse power; also an 
auxiliary 6,000 h. p. steam plant in Butte and transmission lines to Butte, 
Helena and Anaconda. Dam No. 2, considerably damaged by high water 
in the spring of 1908, is now being rebuilt. 


Earnings (Dam No. 2, in partial ea in 1907-08, was damaged April 15 





11 mos. to ———————- Years end. Jan. 31 
Ae. h. p. per me. Dec. 31°08. 1907-08. 1906-07. 1905-06. 1904-05 
Dam 1, constant_-_-_-- 6,500 5,600 4,500 4,500 5,000 
Dam 1, intermittent__- 2,700 1,600 2,300 1,300 1,100 
Dam 2, constant__--_- 1,700 Peo Ghent oS Saar. Cae 
Butte steam plant-_-_-_ 2,500 300 eee eee ee 
RFT: 5. ae ae 13,400 14,000 8,200 5,800 6,100 
Gross earnings_--.--- $585,118 $726,942 £409,604 $309,250 $296,235 
Net earnings___.__-- $250,933 $536,760 $199,919 $139,356 $206,066 


For the 11 months ending Dec. 31 1908 the earnings were derived almost 
exclusively from Dam No. 1, the injury to Dam No. 2 having occurred early 
in the year (April 15 1908.—Ed.). 

As the sinking funds of the mortgages are believed to bea sufficient pro- 
vision for depreciation of the plants, the net earnings above are arrived at 
without any further allowance for depreciation. 


Company’s Outstanding Securities. 


Missouri River Power Co. 6% bonds, a first ie on Dam 
No. 1, callable at 105 and interest. Sinking fund, $25,000 per 
GO 5 Ne i I i Os iu id a baw habas resrg being aim = & 

Helena Power Transmission Co. 6% bonds, a first mortgage on 
Dam No. 2 and on the steam plant in Butte. Sinking fund, 
$30,000 per annum, beginning in 1910. Bonds callable at 
oo ee SS SS | ee eee eee 

United Missourl River Power Co. 6% 30-year sinking fund gold 
bonds dated March 1 1906, being (now) a direct (consolidated) 
mortgage on Dams Nos. 1 and 2. Sinking fund, $20,000 per 
annum, 1911 to 1916, inclusive, and $30,000 per annum 1917 
to 1936 inclusive. They may be called at 105 and accrued in- 
terest after March 11911. Authorized issue, $3,300,000; $800,- 
000 are reserved for refunding at their maturity such of the 
bonds of the above two issues as shall not have been provided 
for by their respective sinking funds; reserved for acquiring, 
at cost, the stocks and bonds of other corporations, or other 
property, $329,000: outstanding (these bonds were originally 
a collateral trust issue. See V. 86, p. 112.—Ed.)__________ 

United Missouri River Power Co. 3-year 6% notes, being a direct 
mortgage on dams Nos. 1 and 2, subject to the above $3,701,- 
EE MND ash oe 8 ad i el a alia 1,500,000 

United Missouri River Power Co. capital stock ($250,000 7% 

ref. and $10,000,000 common)-_________._____- i cnc ceo 10,250,000 
he gross earnings when dam No. 2 shall have been reconstructed are 
estimated at $1,100,000 and the net earnings at $800,000 per annum (be- 
ing over 2 4% times the total fixed charges $312,060 , based on the earnings 
of those months of the year ending Jan. 31 1908 during which the company 
delivered between 17,000 and 18,000 h. p. of the 24,000 h. p. capacity of 

dams Nos. 1 and 2. 

In addition to the properties above described, the company owns $1,- 
250,000 out of the $2,000,000 outstanding stock of the Capital City Power 
Co. (V. 86, p. 111), which owns a third water power on the Missouri River, 
and has expended $350,000 in preliminary work on the dam and in procur- 
ing water rights on either side of the Missouri River for 28% miles. This 
third water power has a head of 117 feet and is capable of a total develop- 
ment of 25,000 h. p. constant and 8,000 h. p. intermittent. According 
to present plans, this deveiopment will be financed by the bonds of the Capi- 
tal City Power Co., and it is estimated that, upon completion of the third 
dam the United Missuori River Power Co.’s share of these earnings will 
amount to from $400,000 to $450,000 per annum, which, together with the 
earnings of dams Nos. 1 and 2, should show earnings of over $1,000,000 on 
the $10,000,000 capital stock of the United Missouri River Power Co. 

The mining and other industries in the region furnish a ready market for 
all the power that this company is capable of developing, and, owing to the 
poor quality of the coal available, electrical power generated by water shows 
great economies. President, S. T. Hauser, 49 Wall St., New York: See 
also V. 86, p. 112, 606.—V. 88, p. 690. 


United States Finishing Co.—First Dividend on Common 
Stock.—The directors on Thursday, along with the declara- 
tion of the quarterly dividend of 134% (No. 39) on the 
preferred stock, declared quarterly dividend No. 1 on the 
common stock, both payable April 1 to holders of record 
March 20. There is now outstanding $3,000,000 preferred 
and $1,500,000 common stock on which the above dividends 
are to be paid. Compare V. 87, p. 1092. 

Earnings.—The net earnings for the 6 months ending 
Dec. 31 1908 were $352,264, comparing with $185,715 for 
the corresponding period in 1907.—V. 87, p. 1088, 1092. 


$630,000 


900,000 


2,171,000 





United States Silver Gorporation.— Dissolved.—See ‘note’ 
in report of International Silver Co. in V. 88, p. 683.— 
V. 76, p. 107. 

Western Gas Co., New York.—New Stock.—The share- 
holders on March 15 voted to increase the capital stock from 
$4,000,000 to $5,000,000.—V. 88, p. 629. 

New Director.—J. M. McCarthy has been elected a director 
to succeed H. B. Wilson. Compare V. 88, p. 629. __ 

Yankee Fuel Co.—Separate Committee—At a meeting of 
bondholders of the Yankee Fuel Co. and the Raton & Eastern 
Railway Co. held on March 15 at the office of T. Laflin 
Kellogg, 115 Broadway, it was voted to form a separate 
committee of five to represent their interests, in opposition 
to the general committee announced two weeks ago. Mr. 
Kellogg has resigned from the general committee appointed 
on March 3 in respect to the E. D. Shepard & Co. corpora- 
tions. Compare Santa Fe Liberal & Englewood RR. in V. 
88, p. 625. 








—RInvestors and institutions are invited to correspond with 
the firm of Thomas Newhall, 32 South Broad St., Philadel- 
phia, about any electric railway security in which they are 
interested at the present time. Mr. Newhall, well known as 
a specialist in electric railway bonds, is particularly in a 
position to advise investors regarding the following electric 
railways: Minneapolis Street Ry. and St. Paul City Ry. 
cons. 5s, 1928; St. Paul City Ry. Consolidated Cable 5s, 
1927; Rutland Railway, Light & Power first 5s, 1946; York 
Rys. first 5s, 1937; Galveston Electric Co. first 5s, 1940; 
Northern Texas Traction Co. first 5s; Seattle Electric Co. 
cons. and ref. 5s, 1929; and Minneapolis General Electric 
Co. first 5s, 1934. 


—David Pepper Jr. announces his removal to new offices, 
1515-1517 Commonwealth Trust Building, 1201 Ghestnut 
St., Philadelphia, Pa., where he will carry on the business 
of engineer and general contractor, making a specialty of 
complete construction and equipment of electric and steam 
railroads, water-power and lighting plants, as well as general 
contracts. Mr. Pepper is also prepared to make complete 
plans, surveys, estimates, reports and appraisals on public 
utility properties and assume the management of them. 
His experience in this class of work dates from 1889. 


—Roger W. Babson, of Wellesley Hills, Mass., has pre- 
pared a new edition of his book, ‘‘Bond Offerings Indexed,” 
showing what firms are prepared to either buy or sell each 
of the 5,000 corporation bond issues which have been offered 
during the past twenty years, and at approximately what 

rices; also showing on what Exchanges the bonds are listed 
if they are listed. The book also contains a list of the bond 
dealers of the United States. The price is $5. It may be 
obtained by addressing: Publishing Department of the 
Office of Roger W. Babson, Wellesley Hills, Mass. 


—G. W. Walker & Co., bankers, 25 Broad Street, announce 
that they have opened an office in the Shawmut Bank Build- 
ing, 55 Congress Street, Boston, in charge of Virgil C. Gates, 
who has been their Boston representative for the past four 
years. Guy Warren Walker, of the firm, and formerly of 
Boston, has been in the banking and investment business 
for over twenty years: from 1889 to 1894 in the office of 
Kidder, Peabody & Co., Boston, and since then on his own 
account located for the past ten years in New York City. 


—The stock and bond house of Wm. B. King & Co., 
Houston, Tex., is distributing to investors a complete little 
booklet, giving the capital, bid and asked price, &c., of a 
number of the leading Texas stocks and bonds, particularly 
those of Houston, Galveston and Beaumont. Houston City, 
Harris County and Galveston County bonds are given in 
detail. 

—W.R.’Howard & Co. Inc., 66 Broadway, this city, are 
to-day advertising in this issue $40,000 Susquehanna Metal 
Manufacturing Co. 6% first mortgage gold bonds at 921% 
and interest.» The bonds are in denominations of $100 each, 
due 1928, and interest is payable Nov. 1 annually. 


—Sutro Bros. & Co., bankers, members of New York 
Stock Exchange, 44 Pine Street, New York, are offering by 
advertisement on another page Government of Porto Rico 
4% gold bonds maturing 1912 to 1929, inclusive, and'yielding 
334% net. 

—H.H. Hayes, for many years associated with the Cleve- 
land bond house of W. J. Hayes & Sons, both as buyer and 
seller, has been employed by Wollenberger & Co. of Chicago 
as salesman of their securities in Ohio territory. 


—Wm. E. Nichols & Co., 15 Wall St., have issued the 
eleventh annual number of their pamphlet entitled ‘Annual 
Statistics of New York and Brooklyn Banks and Trust 
Companies.”’ :It may be had free on request. T¢;® : 


—Edward B. Smith & Co., bankers, Broad and Chestnut 
streets, Philadelphia, and 27 Pine Street, this city, will 
furnish complimentary copies of the 1909 edition of ‘‘Pre- 
ferred Stocks” to all who request it. <;#™Weg. oy gh > 4 8 
““—Schmidt & Gallatin, 111 Broadway, have repared an 
exhaustive study of the Chicago & North Western Ry. 
System. A free copy will be mailed on application. Write 
for circular 70A. 


—The new investment bond firm of M. M. Joyce & Co. 
started business this week. Its offices are te the Gillender 





Building, 1 Nassau Street, this city. 
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UNITED STATES STEEL CORPORATION. 








SEVENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED DEC. 31 1908. 








To the Stockholders: 


Office of United States Steel Corporation, 
51 Newark Street, Hoboken, New Jersey, 
March 16 1909. 


The Board of Directors submits herewith a combined report of the operations and affairs of the United States Steel 
Corporation and Subsidiary Companies for the fiscal year which ended Dec. 31 1908, together with a statement of thecon- 


dition of the finances and property at the close of that year. 


INCOME ACCOUNT FOR THE YEAR 1908. 
The total earnings of all properties after deducting all ex- 
penses incident to operations, including those for ordinary 
repairs and maintenance ng ey oe! $27,000,000), 
employees’ bonus funds, and also interest on bonds and 
fixed of the subsidiary companies, amounted to_. $91,847,710 57 
Less: Appropriations for the following purposes, viz.: 
Sinking Funds on Bonds of Subsidiary 
Rae say as te iin damn Cospn imitans ellen o> Soames beta $1,588,070 45 
De tion and Extinguishment Funds 
reguiar provisions for the Teas nee eee 3,844,214 21 
Extraordinary Replacement nds (regu- 
lar provisions for the year) 11,532,896 80 


16,965,181 46 
$74,882,529 11 





Net Earnings in the year 1908_.............-.-.--- 


Dedud— 

Interest on U.S. Steel Corporation Bonds outstanding, viz.: 
Fifty Year 5 per cent Gold Bonds-_-...-. $14,166,455 03 
Ten-Sixty Year 5 per cent Gold Bonds... 9,696,191 67 

Sinking Funds on U. S. Steel Corporation 

Bonds, viz.: 
Installment on 50-Year 5 

per cent Gold Bonds-_-_$3,040,000 00 
Installment on 10-60 Year 

5 per cent Gold Bonds. 1,010,000 00 


Interest on above Bonds 
in Sinking Funds 


1,335,203 30 
————_———-__ 5, 585,203 30 
————————-_ 29,247,850 00 


94,034 59 


$45,728,713 70 

Dividends for the year 1908 on U.S. Steel Corporation Stocks,viz.: 
PRONG. T POE GUNS. 2404 ccncccctacccs $25,219,677 00 
Gouna, 2 POP GUNG. .ccinccnccasescoue 10,166,050 00 





35,385,727 00 
$10,342,986 70 





Surplus Net Income for the year.........----.-.-.-- 


UNDIVIDED SURPLUS OF U. S. STEEL CORPORATION AND 
SUBSIDIARY COMPANIES. 


(Since April 1 1901.) 


Surplus or Working Capital provided in organization------ 
wm Balance of Surplus accumulated by all companies from 
April 1 1901 to December 31 1907, exclusive of sub- 
si companies’ inter-com y profits in Inventories, 
per Annual Report for year 1907. --.-- $69,736,490 77 


Undivided Surplus of all companies for 
the year 1908, as above__._....-.-.---- 10,342,986 70 


Total Undivided Surplus December 31 1908, exclusive 
of subsidiary companies’ inter-company profits in 
DUUUNGUNDOD iS rk ik nhc es i centenneerscecosds $105,079,477 47 

Undivided Surplus of Subsidiary Companies, representing 
profits accrued on sales of materials to other subsidiary 
companies and on hand in the latter’s inventories, viz.: 
Balance on December 31 1907, per Annual 
WEE Gciucackcbweabnvivsccosomeduas $27,908,752 85 
Add, Adjustments during the year 1908 
affecting the balance existing Decem- 
ber 31 1907 


$25,000,000 00 


80,079,477 47 


317,313 91 


$28,226,066 76 
Add, Increase during the year 1908------ 109,669 94 


Balances December 31 1906... . 2.2.22 2ece ese s ews 28,335,736 70 
Total Undivided Surplus December 31 1908 -...-.------- $133 ,415,214 17 





COMPARATIVE INCOME ACCOUNT FOR THE FISCAL YEARS 
ENDED DECEMBER 31 1908 AND 1907. 


Nt 1908. neg. Increase r Decrease. 
$ 


Barnings........--..--- 91,847,710 57 160,964,673 72 69,116,963 15 Dec. 


Less, Appropriations for 
the following pur- 
poses, viz.: 

ae Funds on Bonds 
of Subsidiary Com- 
panies 
Depreciation and Ex- 
tinguishment Funds 
pS sag provisions 
or the year) .-.----- 


Extraordinary Replace- 
ment Funds (regular 
provisions for the 
DONE odin on ded chee 11,532,896 80 

Special Replacement and 
Improvement Funds 


1,588,070 45 1,977,761 03 389,690 58 Dec. 


3,844,214 21 6,681,746 03 2,837,531 82 Dec. 
4,027,340 58 Dec. 


3,500,000 00 Dec. 


15,560,237 38 
3,500,000 00 





Net Earnings in the Year 74,882,529 11 133,244,929 28 58,362,400 17 Dec 


Deduct— 
Interest on U.S. Steel 
Corporation Bonds 


outstanding ...--.-.. 23,862,646 70 22,860,352 82 1,002,293 88 Inc. 





a a Increase or Decrease. 
Sinking Funds on U.S. . 
Steel Corporation 
Bonds, viz.: 
Installments _._... 4,050,000 00 4,050,00000 —-......... 
Interest on Bonds in 
Sinking Funds... 1,335,203 30 1,087,497 18 247,706 12 Inc. 





45,634.679 11 105,247,079 <8 59,612,400 17 Dee. 
Less, Charged off for 
various accounts and 
adjustments Cr.94,034 59 681,515 52 775,550 11 Dec. 


WE  wssaneacccas 45,728,713 70 104,565,563 76 58,836,850 06 Dec. 
Dividends on U. S. Steel 
Corporation Stocks, 


VizZ.: 
Preferred, 7 per cent..25,219,677 00 25,219,677 00 
Common, 2 per cent..10,166,050 00 10,166,050 00 


Surplus Net Income for 
| Pee 10,342,986 70 69,179,836 76 58,836,850 06 Dec 

Appropriated from Sur- 

plus Net Income for 

the following pur- 








Poses, viz 
On account of expendi- 
tures e and to be 


made on autho 
ap ropriations for ad- 
ditional property, new 
plants and construc- 
tion, -_ 3 > 
c of capital ob- 
os RL ORES TEG 
Specifically set aside for 
authorized appropri- 
ations and expendi- 
tures account con- 
struction Gary, Indi- 


ana, Plant 


35,500,000 00 35,500,000 00 Dee. 


18,500,000 00 18,500,000 00 Dec. 





eae rae 10,342,986 70 15,179,836 76 4,836,850 06 Dec. 


MAINTENANCE, RENEWALS AND EXTRAORDINARY 
REPLACEMENTS. 


The expenditures made by all companies during the year 
1908 for maintenance and renewals, including the relining 
of blast furnaces, and for extraordinary replacements, in 
comparison with expenditures for the same purposes dur- 
ing the preceding year, were as follows: 





1908. 1907. Decrease. Cc. 

me Re = ppg 328,955 79 a ny 
and Repairs _-..._- 328, 5,503,668 32 $8,174, ‘ 

Es a $3 $8,174,712 53 23.0 

EN ae 10,729,603 92 20,324,584 80 9,594,980 88 47.2 

BOE i dsn cakes « $38,058,559 71 $55,828,253 12 $17,769,693 41 31.8 


The decrease, as compared with preceding year, in the 
outlays for ordinary or current maintenance and repairs 
is attributable entirely to the fact that the plants and pro 
erties were operated to a much lesser extent than in 1907. 
Accordingly fewer — were necessary. Advantage was 
taken, however, of the shutdown during the year of many 
plants to make such repairs as it is neither practical nor 
economical to prosecute while the mills are in operation. 

The expenditures for extraordinary replacements show a 
considerably larger relative decrease as compared with 1907 
than do those for current maintenance and repairs. This is 
attributable in part to the fact that in the two previous years 
rehabilitation and modernizing of the properties was con- 
ducted on a very liberal scale and in part to the fact that 
expenditures of this character are not made from year to 
year on relatively the same basis that the properties are 
operated. At the close of the ban the plants and properties, 
collectively speaking, were in first-class physical condition. 

The entire amount of the foregoing expenditures was 
charged to current operating expenses and to replacement 
funds reserved from earnings. A statement showing the 
—— items of replacement and betterment compre- 

ended in the total expenditures for extraordinary replace- 
Jone is included in the statistical tables printed in this 
report. 

e following table shows the amount of the expenditures 
made during the year for above purposes by the respective 
groups of operating properties: 








> 
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EXPENDITURES DURING YEAR OF 1908 








— one , 








Ordinary Total 
Maintenance & Expenditures | Increase (+) or 
EXPENDED ON Repairs, In- |Extraordinary in Previous Decrease (—). 
cluding Blast |Replacemenis .* Total. Year. 
Furnace 
Relining. 





Manufacturing Properties— 


Total, except Bisset Furnace Relining. ........................... $38,143,761 07 


$15,991,141 20) $8,542,749 60/$24,533,890 80 —$13,609,870 27 





a es i ialcascn au ek ion staid QSpmichinl died Bond DS each a a ML on st on Uh ohh 2,177,791 09; 1,481,975 08 +695,816 01 
Cn en I OED ies istewe cece n vetebbwdwebwues cumwda we icak 1,740,563 61 593,629 01) 2,334,192 62); 2,301,095 2 +33,097 37 
Nee ek obeobactmedudducbbwsGnan 572,405 87 379,819 79 952,225 66 866,252 3 +85,973 36 
Transportation Propcrties— 

es 6 ind diinh on ie wh dena ebnabecub wens 6,049,275 69 856,747 59; 6,906,025 28) 11,352,928 62) —4,446,905 34 

si as css ens dis Whi dint eho AI Sars ish WE nk 628,927 20 337,884 36 966,811 56 1,112,524 11 —145,712 55 
a is i cs as thks ip mi. es ease Ul dhienimivn th be. ek Wien Baio a wlth 168,851 13 18,773 57 187,624 70 569,716 69 —382,091 99 





$10,729,603 92'$38,058,559 71 
20,324,584 80 


$9,594,980 88| 


$27,328,955 79 
35,503 ,668 32 


$8,174,712 53 





Total expended in 1908 
Total expended in 1907 


$17,769,693 41 





- 
SPINE  nidivane nudicn kn Suewscdbaduanins bbe nebé bebe ce «ce 














* These expenditures were paid from funds provided from earnings to cover requirements of the character included herein, as see page 10. 




















®@INKING. DEPRECIATION. EXTRAORDINARY REPLACEMENT ©*Penses, for account of these funds, together with income 


AND IMPROVEMENT FUNDS. 


The appropriations made during the year ending Dec. 31 


1908 from earnings and through charges to current operating | 


received by the funds from other sources, the expenditures 
and payments made therefrom during the year, and the ‘un- 
expended balances in the funds at Dec. 31 1908, are shown 
in the subjoined table: 











CREDITS TO FUNDS. 
Set Aside dur- Payments from Unexpended 
ing 1908 from and Charges Balances to 
FUNDS. Balances Income and Other Income Total. to Funds Credit of 
Dec. 31 1907. |by Charges to| and Credits. in 1908. Funds, 
Current Dec. 31 1908. 
Expenses. 





$2,530,833 33 
461,241 29 
16,848,276 55 


$19,840,351 17 
18,473 ,686 29 


$38,314,037 46 
4,232,276 21 


$42,546,313 67 


$6,580,833 33 
2,558,221 35 
514,091 33; 20,195,752 91 


$693,262 93|$29,334,807 59 
456,476 60) 29,239,915 09 


$1,149,739 53/$58 574,722 68 
~ od haemo Sine 6,410,067 30 


$64,984,789 98 


$4,050,000 00(a) 
2,096,980 06 (b) 
3,347,476 36 (c) 


$9,494,456 42 
10,766,228 80 (d) 


$20,260,685 22 
2,177,791 09 


$22,438,476 31 


$2,530,833 33 
790,979 30 
15,837,447 37 


$19,159,260 00 
17,250,541 69 


$36,409,801 69 
4,950,853 50 


$41,360,655 19 


$4,050,000 00 
1,588,070 45 
3,844,214 21 


$9,482,284 66 
11,532,896 80 


$21,015,181 46 
1,459,213 80 


$22,474,395 26 


Sinking Funds on U. S. Steel Corporation Bonds 
Sinking Funds on Bonds of Subsidiary Companies. ---- 
Depreciation and Extinguishment 


Total Capital Depreciation Funds 
Extraordinary Replacement and Improvement 


$179,171 60 








Total of foregoin: 


Blast Furnace 
ET SMEG + shee oa atc co lcd cao cab sbekekane 


























(a) Payments to Trustees of Bond Sinking Funds. 
Cp FAMOUS OO TOCIOR GE TOONS: UI FIIs a ics Sib i ik Sic 5 hho ik chee wid skis eciccescccccccucmenccsan 
Amount transferred to Extraordinary Replacement and Improvement Funds_-_-_.______-...-------------------- 


(c) Amounts charged off for payments from these funds for: 
Expenditures made in 1908 for additional property and construction___._...._....2---...---------------- 


$1,856,080 60 


240,899 46 
——————-_ $2 096 ,980 06 


$2,541,035 15 


Expenditures made in previous years for additional ore property. -_.....-..-----.-------------------------- 200,000 00 
Bonds, Mortgages and Purchase Obligations retired in 1908____....._.---..-------++------------ +e ee 1,070,229 35 
Write off of depreciation account of sundry properties... ....... 22-022 +1 ee ee eee 44,453 11 


$3,855,717 61 
Less, Recovery of depreciation written off December 31 1907 in book value of investments held for account 


Nee eee a ae a ay ts ws wn-c ep aie PURI ao th due sa We MS GEN te as we an Sine wes de  eeveede hie 
(d) Expenditures and charges made during 1908, viz.: 


Expenditures in 1908 for Extraordinary Replacements-__.............-..----.----.------------- +--+ eee 
Write off account valuation of property abandoned________.__.-.----------------------------- +--+ ++ 


508,241 25 
——-__ 3,347,476 36 


$10,729,603 92 


36,624 88 
—————_ 10, 766,228 80 








a SR: SE SP boi nd edna odke cde pcan eine 757,500 00 
In Current Asse ash, Loans, Receivables, Inventories, &c.23,573,641 94 
$42,546,313 67 

TRUSTEES OF BOND SINKING FUNDS. 
The Trustees’ transactions for account of the Bond Sink- 
ing Funds of the United States Steel Corporation and Sub- 
sidiary Companies for the year, and the condition of the funds 


The balances to the credit of the several funds on Dec. 31 
1908, per the preceding table, are included in the assets of 
the organization in the following accounts, viz.: 


In Depreciation and Extinguishment Fund Assets, viz.: 
Sundry Securities at cost..........--.--- $6,793,413 81 
Cash 6,475,840 47 
—$13,269,254 28 




















Invested in Tennessee Coal, Iron & Railroad Co.'s stock... 4,222,537 11 - pi 
In Sundry Marketable Securities, at market value____.-_-- 723,380 34 | on Dec. 31 1908, are shown in the following table: 
BONDS REDEEMED 
AND OTHER 
Cash PAYMENTS. Cash 
Resources Interest Resources 
FUNDS. in Hands of| Installments Accretions Total. Net Premiumiin Hands of 
Trustees, Received. and Other Par Value |Paid on Bonds Trustees 
Dec. 31 1907. Receipts of Bonds. Redeemed. |Dec. 31 1908. 
in 1908. 
a). ces COT OrRe DIOMOS. oo. enn cum $6,977 51/$4,050,000 00' $1,271,277 59|$5,328,255 10/$4,932,500 00! $346,692 17 $49,062 93 
Subsidiary Companies’ Bonds___.__........------ 437,223 37| 1,902,940 60 446,685 52) 2,786,849 49/ 2,266,000 00) . 25,950 52 494,898 97 
RESORTS UREN A DER ce SEM lay UE, Hey SORES! $444,200 88/$5,952,940 60/$1,717,963 11/$8,115,104 59/$7,198,500 00! $372,642 69| $543,961 90 


























Note.—The installments received by the Trustees include a cash deposit of $46,860 00 not paid from funds provided from Income. The item 


of Interest Accretions and Other Receipts embraces $1,696,597 38 of Interest accretions and $21,365 73 of proceeds from sale of property. 





For the real estate, less credits for land sold (a net of about 

9,000 acres) and for development and construction work 
I Cg cas ab dah ws eek $10,531,389 53 
For construction of the manufacturing plant___..._______- 27,439,263 40 

For terminal railroad work adjacent to and in connection 
with the manufacturing plant............----- 2 4,826,576 64 
$42,797,229 57 





SPECIAL FUNDS FOR CAPITAL EXPENDITURES. 
Special Construction Fund for Account Gary, Indiana, Plant. 


The appropriations made from surplus net income in previous 
years for account of this fund, as shown in annual report 
for 1907, amounted to the aggregate sum of___..-._---- $50,000,000 00 


Advances have been made from this fund to cover expendi- 
tures for the acquirement of real estate and construction 
work at the Gary Plant, the building of the City of Gary, 
and terminal railroad work adjacent thereto, as follows: 
During the year ending December 31 1906__$4,632,202 11 
During the year ending December 31 1907__19,316,555 27 
During the year ending December 31 1908_18,848,472 19 





For a full description of the development and construction 
of the City of Gary and the Gary manufacturing plant, 
together with a statement of the progress made in the work 
to Jan. 1 1909, reference is made to respectively the annual 
report for the year 1907, and to page 758 of this report. 

Of the unexpended balance of $7,202,770 43 remaining 
at Dec. 31 1908 in the Gary Construction Fund, $2,537,507 23 
was invested in salable securities pending the actual require- 
ment of the money. This investment is separately shown 
in the General Balance Sheet. The balance of the fund is in 


42,797,229 57 


Leaving a balance unexpended December 31 1908 of... $7,202,770 43 





A general classification of the total amount of expenditures 
made to Jan. 1 1909 in connection with the above workjis 
as follows: 


the cash assets of the organization. 
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General Construction Fund for Authorized Appropriations. 


The unexpended balance in this fund at close of the fiscal year 

TOTO ahacocadicwondunsndvse seddbbdmewa tt we daaaue $3,923,814 96 
Of this amount there was expended during the year ending 

December 31 1908, in payment for additional property, 

BOW PIONS GNA GOREINO e « co cic nenecs er eatsas ccacce 3,241,382 31 


Leaving an unexpended balance on December 31 1908, avail- 
able for future capital expenditures heretofore authorized of $682,432 65 


CAPITAL STOCK. 
The amount of outstanding capital stock of the United 
States Steel Corporation on Dec. 31 1908 was the same as 
at the close of the preceding fiscal year, as follows: 


I CONIA, ai Sirah ai in dt cv chinks ek ile tech to abe ah oo epee pineal $508 302,500 00 
I Sas ies sok “hinitar <itn Seven suemhies gf vatco/ee en: Seamer oos A Op tate atc 360,281,100 00 


BONDED, MORTGAGE AND DEBENTURE DEBT. 
The total bonded, mortgage and debenture debt of the 
United States Steel Corporation and Subsidiary Compa- 
nies outstanding on January 1 1908 was____......__-_- $602 320,511 17 
Issues and Additions during the year, viz.: 
In exchange for other bonds: 

Union Steel Co. First Mortgage and Collateral Trust 
Bonds (issued in exchange for Sharon Steel and 
Sharon Coke Co. Bonds retired)_............-.-.. 

Caney, Companies’ bonds sold to trustees of sinking 
unds: 

Duluth Missabe & Northern Ry. Co. General Mortgage 
SID ahs ish ants wk tela  nccs: cs 90d in talk to aces Sool fl $39,000 00 

Connellsville & Monongahela Ry. Co. First 
TIN UI os a. c's oh te oh om en eee 27,000 00 

Chi. Lake Shore & East’n Ry. Co. Federal 
MGGED, "MEUee DOMED. oo nc cance age sende 100,000 00 

Bess. & L. E. RR. Co. National Equipment 
RE CED ob nce acminenek > «4 neiek <a ie 40,000 00 

Youghgahela Water Co. First Mortgage 
FE in hte akin gh bdi amie enka mae 25,000 00 

Schoen Steel Wheel Co. First Mortgage Bonds (amount 
of this issue outstanding at time Schoen Steel Wheel 

Co. was acquired by Carnegie Steel Co.—July 1908) __ 


333,000 00 


231,000 00 


1,350,000 00 


$604,234,511 17 
Less, nn Oe Mortgages retired or acquired during the 
year, viz.: 
Carnegie Steel Co.'s issues: 





Ohio Steel Co. First ro Bonds... $370,000 00 
Schoen Steel Wheel Co. First Mortgage 
Gs hei hey in tudliiaok Leek al Pipkphlighe 38,000 00 
Lorain Steel Co.—The Johnson Co. First 
DTS "WG. coh ao cdnns eh addnngn 104,000 00 
Clairton Steel Co.'s issues: 
Clairton Steel Co. Five Per Cent Mort- 
RS Re Pais Roa te 500,000 00 
St. Clair Steel Co. First Mortgage Bonds 100,000 00 
Union Steel Co.'s issues (in Meu of which 
Union Steel Co. Bonds were issued) : 
Sharon Steel Co. First Mortgage Bonds_ 41,000 00 
Sharon Steel Co. Collatera st and 
ortgage Bonds__._____._..._.-.-- 89,000 00 
Sharon Coke Co. First Mortgage Bonds. 203,000 00 
H. C. Frick Coke Co.'s issues: 
First Mor eS Rae Bat ea 99,000 00 
Continen ke Co. Purchase Money 
| Sanaa pes pase 137,000 00 
Hostetter-Connelisville Coke Co. Purchase 
po BO a reeset 25,000 00 
Pittsburgh Steamship Co.—Northern Lakes 
ao. Up. BeMGe.........65, c0bae oe. Ici 10,000 00 
Penn. & Lake Erie Dock Co.—C. F. & 
Se Ti 11,685 00 
Sundry Real Estate Mortgages of various 
COURAGE oo os 0c MOSS RSS 500,915 60 


$2,228,600 60 
Bonds purchased by Trustees of Sinking 
Funds, viz.: 
U. S. Steel Corporation 50- 
Year 5% Bonds __._..-.. $3,531,000 00 
U. S. Steel Corporation 10- 
60 Year 5% Bonds-_-_--_-- 1,401,500 00 
Sundry Bonds of Subsidiary 
Companies 2,202,876 28 


7,135,376 28 


$9,363,976 88 
Potter Ore Co. First Moraes Bonds re- 
tired by that company’(T. C. I. & RR. 


Co.’s proportion) 5,000 00 


9,368,976 88 





Bonded, Mortgage and Debenture Debt, December 31 
O08 3 cicceisnla-aetilask dicks etees hb ect acs $594,865,534 29 


$7,454,976 88 





Net Decrease during the year ending December 31 1908- 


From April 1 1901 to Dec. 31 1908 the amount of bonds 
~~ mortgages paid and retired by all companies was as 
ollows: 


Bonds and Mortgages paid and retired with moneys from 

Depreciation Funds and Surplus Income______._..----- $14,131,185 61 
Bonds purchased and retired with Bond Sinking Funds pro- 

Vie EON MOS GRNMIUOD. . Wo ioe ob sk oD GS 40,192,284 15 


Regine ce an CAR. Sige! AS GORI ps Loh CEE EN RS el $54,323,469 76 
During the same period there were sold and assumed by sub- 
sidiary companies bonds and mortgages to provide funds 
for new property and construction work (including $6,- 
456,727 79 by Union Steel Company to provide funds for 
= payment of cost of completing construction work at 
onora and South Sharon, which was under way when 
capital stock of that company was acquired by U. S. Steel 
Carponauen) Oo We wee OF. oor oe woot canes eee cee $18,373,128 70 
Bonds have also been issued by subsidiary companies for 
funding unsecured indebtedness and for working capital -_ 985,795 00 
There were also issued and sold during the period named 
(1901-1908) U. S. Steel Corporation 10-60 Year 5 per 
cent bonds as follows: 
For account construction and capital ex- 
SEE TE Sart OSG eB $20,000,000 00 
For account purchase of stock of Tennessee 
Coal Iron pO SB UR ea 30,000,000 00 





$50,000,000 00 





Treasury Bonds Subject to Sale. 

There were on hand at the close of the year in the Treasury 
of the United States Steel Corporation, available for sale, 
various bonds of subsidiary companies of an aggregate par 
value of $4,789,000, a net decrease of $60,000 compared 
with the amount so available at close of preceding year— 
$192,000 of bonds having been issued and $252,000 having 
been sold or canceled during the year. The foregoing bonds 
were issued by subsidiary companies to provide funds for 
construction and were purchased by the U. 8. Steel Corpora- 
tion, but, being held in its Treasury as di ble assets, 
are not included in the schedule of outstanding bonds, nor 








in the assets of the organization as shown by the General Bal- 


ance Sheet. The bonds on hand in the Treasury Dec. 31 
1908 were as follows: 
Chicago Lake Shore & Eastern Ry. Co. Federal Equipment 


eG, BPC i sac Satta ectiies teria <i baler Shediac ne pind ds A tian saeee tick dai i $1,190,000 
Chicago Lake Shore & Eastern Ry. Co. American Equipment 

DUROe AES ii 6 Radial ns be + aes adie « dd GERI. oS. 815,000 
Connellsville & Monongahela Ry. Co. First Mortgage Bonds____ 929,000 
Monongahela Southern RR. Co.First Mortgage Bonds________ 1,200,000 


Bessemer & Lake Erie RR. Co. National Equipment Trust Bonds 280,000 


Youghgahela Water Co. First Mortgage Bonds___....._.______ 375,000 
$4,789,000 
There may also be issued at any time to cover capital expend- 
itures made, bonds at par, as follows: 
Union Steel Co.' First Mortgage and Collateral Trust Bonds__ 3,074,000 


Duluth Missabe & Northern Ry. Co. General Mortgage Bonds 4,058,000 


Total of Capital Obligations authorized or created for capi- 
tal expenditures made, and held in the treasury subject 
to sale, but not included in Assets as shown in the Gen- 
Be Rp aS Sie ER RRL TS Pe pA ea 5) $11,921,000 


A detailed schedule of the various issues of bonds outstand- 
ing on Dec. 31 1908, also of bonds held by Trustees of Sink- 
ing Funds, the interest on which is currently paid into the 
sinking funds, will be found on page 36 of the pamphlet 
report. 


PURCHASE MONEY OBLIGATIONS, BILLS PAYABLE AND 
SPECIAL DEPOSITS OR LOANS. 


During the year 1908 payments were made in the discharge 
of unsecured liabilities of the above character as follows: 


Purcnase Money. GOUGASIONS 2 cnn 6 cco cece ncecnecsecens $731,044 90 
WEED COP ENNE. Ves ebastt eb dsacw etn sein cacdoscbcccuciccté 1,012,247 59 
Special 133,650 27 


$1,876,942 76 
Bills payable were issued during the year in part payment for 
the acquirement of sundry securities purchased for invest- 


ment, to the amount of 800,000 00 


Net decrease during the year in above named Habilities___$1,076,942 76 

Since April 1 1901 there has been paid off an aggregate 
amount of liabilities of the above character of $45,255,067 53. 
During the same. period Purchase Obligations to the amount 
of $5,008,563 75 were issued in connection with the acquire- 
ment of additional fixed property and other investments 
and assets. Of the total amount paid off as aforesaid, the 
sum of $10,403,724 40 represents moneys originally borrowed 
by subsidiary companies, or received and used as working 
ice ree the balance, $34,851,343 13, represents specific 
obligations originally incurred in the acquirement of pro 
erty, or for moneys used for the purchase of property or the 
discharge of capital liabilities. 

The outstanding liabilities of the above classes at Dec. 31 
1908, in comparison with amounts outstanding at close of 
the preceding year, were as follows: 





Outstanding Outstanding 
Dec. 31 1908. Dec. 31,1907. Decrease. 
Purchase Money Obligations-__.$2,527,655 75 $3,258,700 65 $731,044 90 
ee eC OS See oe eS 840,500 00 1,052,747 59 212,247 59 
Special Deposits or Loans-_-.-_-- 923,845 31 1,057,495 58 133,650 27 
I ccs sci ds as ah bode eee el $4,292,001 06 


$5,368,943 82 $1,076,942 76 
PRODUCTION. : 

The production of the several subsidiary properties for 
the year 1908, in comparison with the results for the year 
1907, is shown in the subjoined table. In order to make 
the comparison upon relatively the same basis, the pro- 
duction figures of the T. C., I. & RR. Co. for the entire year 
1907 have been included in the results shown below for that 
year: 
































Products. 1908. 1907. 
Iron Ore Mined— Tons. Tons. 

In Lake Superior Ore Region: 
nn cn ec ccc ae keeeka 830,087 1,170,496 
I ic as cies snht is ace tn to ph tae ds oh 1,021,598 1,625,358 
GCametis Wales 2 5 ecb ees Ec Ct 1,078 025 1,425,457 
EES Spare ee 927,206 1,724,217 
Mesaba hi iia he tales cai ait dds heel 11,272,397 16,458,273 

In Southern Ore Region: 

Tennessee Coal, Iron & RR. Co.’s Mines_.-__-- 1,533,402 1,576,757 
TE. Ghtircmows obembsaebithannewhas 16,662,715 23,980,558 
Coke Manufactured— ; 

IS CI is 5, ss wnpdieel ios is ie are aetna 7,591,062 12,716,013 

| oo, 8. Str RgaCeriet chen e Smee nses | 578,869 828,751 
OGRE”... Luc SheeRhR See ducbeied toed 8,169,931 13,544,764 

Coal Mined, not including that used in making coke_ 3,008,81¢ 3,550,510 
TARE COI VOE 6. bk 5 os Ko dee se seeadase 2,186,007 3,201,222 
Blast Furnace Products— 

es EN Te a i a is il es a ee Ga dd 6,810,831 11,234,447 

Sp | Gs nee Ra a ee. ee RR nase 74,716 30,554 
erro-Manganese and Silicon............-.---- 48,861 57,794 
| AR ey aaa egy FOR ae Ge po Rey 6,934,408 11,422,795 

Steel Ingot Production— 

pe ERIS SE TRIN REE Rr ea gS RSE Te 4,055,275 7,556,460 

een RAONE UE REID cu hn dgucs caoeubeceu wee 3,783,438 5,786,532 
NINE ae cbs siti nics Une 6 obese tiihtilaleietiee te idbieins Wasabi aiadh 7,838,713 13,342,992 

Rolled and Other Finished Steel Products for Sale— 

en FREE FR RE Se ae rae ec 1,050,389 1,879,985 

Blooms, Billets, Slabs, Sheet and Tin Plate Bars. 551,106 761,195 

PONE Ss SUL Cole Luu teeeddekuebcbbsadawee 312,470 894,364 

Heavy Structural Shapes__...............--.- 313,733 587,954 

Merchant Steel, Skelp, Hoops, Bands and Cotton 
ROO 66 os Lt ewe Ces aedeabis ube welwawe's 577,591 1,338,833 

TUBING ANG DUNG 6566 Sk 3 oi hidd She daiaiws cwckis 654,428 1,174,629 

SOIR A NER At EERE ER AEE TD AI EM 93,406 126,095 

Wire and Products of Wire_..._......._..-_-- 1,275,785 1,481,226 

Sheets—Black, Galvanized and Tin Plate____-_- 770,821, 1,070,752 

Finished Structural Work.................... 403 832 719,887 

Angle and Splice Bars and Other Rail Joints____ 84,669 195,157 

Spikes, Bolts, Nuts and Rivets._.........._ _- 40,252 67,991 

FO RR i OE OS St EE TOT eee 24,057 189,006 

Sundry Steel and Iron Products.._.......___.. 54,893 77,463 
| SARS PRP aplasia oe ee ee a a 6,206,932 10,564,537 

o,f POSER Se Be EPC Oe MEE CR MEGS Gas POM EEF eC 28 ,057 31,454 

ND 00 IN in ies bl se etal echtadains ceili 26,411 24,540 

Bbis. Bots. 

Universal Portland Cement...........c.c<--<- 4,535,300 2,129,700 
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INVENTORIES. 


At Dec. 31 1908 the aggregate book valuation of the in- 
ventories of all the phigh haa equaled $143,179,629, in com- 
parison with a total at close of the preceding year of $136,- 
188,874, an increase of $6,990,755. This increase is at- 
tributable chiefly to the larger quantities on hand at close 
of 1908 of iron ore, pig tin and spelter. At Dec. 31 1908 
the tonnage of iron ore on hand in stock piles at mines, at 
furnaces and at lower lake docks was 24% greater than at 
close ofthe preceding year. The average price at which 
the ore was inventoried is, however, somewhat less, as 
shown by an increase of only 13.5% in valuation, against an 
increase of 24% in quantity. 

Inventories were taken on the basis of actual purchase or 
se mages cost of materials to the respective companies 

olding the same, unless such cost was above the market 
value on Dec. 31 1908, in which case the market price was 
used. Inventory valuations are believed to be conservative, 
the aggregate valuation for all raw, partly finished and fin- 
ished materials produced within the organization being be- 
low the market price on Dec. 31 1908. Inventory valua- 
tions do, however, include the profits on materials embraced 
in inventories which have been purchased by one subsidiar 
company from another; but, as shown by the General Bal- 
ance Sheet, such profits are poy ares and carried in a spe- 
cific surplus account, and will not be included in the reported 
earnings of the entire organization until such profits shall 
have been converted into cash or a cash asset to the organi- 
zation. The specific surplus account referred to is, there- 
fore, practically a guaranty fund for these profits so locked 
up in inventories pending realization in cash. 


CAPITAL EXPENDITURES. 


The expenditures made during the year by all companies 
and properly chargeable to capital account, for the acquisi- 
tion of additional property and construction, less credits 
for property sold, equaled the aggregate sum of $49,422,- 
697 42. All of the above expenditures comprehend, as 
stated in the certificate of the chartered accountants (see 
page 31), only actual additions and extensions to the plants 
and properties. The capital expenditures are classified by 
property groups as follows: 


Gary, Indiana, Plant, the City of Gary and terminal railroad 


WORE OG PRCURt Thetete. us. oo eal hee ctoceescecs $18,733,841 04 
Other Properties, exclusive of Tenn. Coal, Iron & RR. Co., viz.: 
Miemutacturing Propetties.. «2c oe donc n. cn. eeceene 14,610,517 46 
Geel and Coke Properties... .. 6454.2... 22.222 oe cess 1,938,401 65 
Seen RISO PON a oon ook en eee ees oc cecccwscccccce 3,103,965 93 
Transportation Properties_._.............---------.-- 7,238,627 29 
Miscellaneous Properties. -...........-..-.--.-.------ 336,351 05 
Tennessee Coal, Iron & RR. Co.’s properties, viz.: 
Manufacturing Plants___...--..-.-...--- $2,399,266 83 
Ore, Coal and Limestone Properties----_- 831,474 41 
Birmingham Southern Railway--.-....---- 139,737 57 
Sundry Real Estate. ...........-..---.. 90,514 19 
3,460,993 00 
TORO Bae Wild FORE IOS | ie ckdmwnncikkicnescatacwenns $49,422,697 42 


The funds for the payment of the expenditures made dur- 
ing the year 1908, as above, have been provided from the 
following sources, viz.: 


From Bonds disposed of and assumed during the year for 

account construction outlays_...........----.---.-.--- $1,542,000 00 
From Depreciation, Replacement and Sinking Funds appro- 

priated for payment of expenditures included therein-----_ 2,604,158 87 
From General Construction Fund appropriated from surplus 

PE c.cbhdahdboancanateenswnsenehendscbbennea a 3,241,382 31 
From Special Construction Fund appropriated from surplus 

net income for account Gary, Ind., Plant and Property_. 18,848,472 19 
And the balance has been advanced from the general surplus 

account as an investment thereof in the Property Account. 23,186,684 05 


DORAL. 2. ccc denne nnn cnn nn nner ecenwenesenasccces $49,422,697 42 


In addition to the foregoing amount of expenditures made 
during the year for additional property and construction, 
there was expended the gross sum of $7,453,158 33 for strip- 
ping the overburden from ore bodies preliminary to mining 
ore from open pits, for additional logging equipment, &c. 
Against this charge was credited $1,813,611 for expenses 
of foregoing character absorbed in operating expenses for 
1908, for mining ore and timber logged, leaving a net increase 
during the year in the amount invested in Wag, 2 out- 
lays and logging equipment of $5,639,547 33. The total 
investment at Dec. 31 1908 in these operations and carried 
in Property Account equals $15,936,929 20, all of which will 
be absorbed in operating i pa when respectively the 
ore thus uncovered is removed and timber is cut. 

Since April 1 1901 (the date of organization of United 
States Steel Corporation) to Jan. 1 1909 the amount ex- 
pended by all companies for additional property and con- 
struction (including expenditures by T. C., I. & RR. Co. 
from Nov. 1 1907 only) equaled $255,497 ,987 37. 

Reference is made to statementin the next column, 
showing the sources from which were provided the funds for 
payment of the foregoing total of capital expenditures made 
since April 1 1901; also for the payments made since same 
date of capital liabilities (bonds, mortgages and purchase 
obligations), together with the disposition made in the ac- 





counts of the organization of the charges and payments 
named. 


EMPLOYEES AND PAY-ROLLS. 


The average number of employees in the service of all 
companies during the fiscal year of 1908, in comparison 
with the fiscal year of 1907, was as follows: 





1908. 1907 . 

Employees of— Number. Number. 
Manufacturing Properties. _...............-. 118,557 151,670 
Coal and Coke Properties................... 17,164 21,447 
Se Se EE tide namade senseneun scone 13,135 16,462 
Transportation Properties... _._.........-.- 14,165 18,133 
Miscellaneous Properties................... 2,190 2,468 
SEE 6 onaees6es adeeb eeedakduedeouades 165,211 210,180 
Total annual salaries and wages.-.___...--.- $120,510,829 $160,825,822 


SUMMARY OF EXPENDITURES FOR ADDITIONAL PROPERTY 
AND CONSTRUCTION AND FOR PAYMENT OF 
CAPITAL OBLIGATIONS. 


From April 1 1901 to December 31 1908. 


The following is a summary of the payments which have 
been made by all companies since April 1 1901 (the date of 
organization of U. S. Steel Corporation) for the above- 
named purposes ,viz.: 


For Additional Property and Constriction.........._... $255,497,987 37 
For Bonds and Mortgages discharged, ex- 
clusive of bonds redeeemed with Sinking 
PP IONONE. cdcnekencacintignsavgoats $14,131,185 61 
For Bonds redeemed with Bond Sink. Funds 40,192,284 15 
For Purchase Money Obligations paid off, 
originally issued for acquirement of prop- 
EOE nticdguatescmbabebsasvecunebobahan 34,851,343 13 


$89,174,812 89 
Less, Amount of securities included in this 
total of payments which were origin-lly 
issued after April 1 1901 in financing prop- 
erty and constructionfexpenditures made 
subsequent to that date.........--..-.. 3,303,793 53 
————_—_——_ 85,871,019 36 


Total payments on capital account..............-... $341 ,369,006 73 


Of the foregoing total expenditures and payments there 
have been financed by the issue and sale of securities the 
following amounts, viz.: 

By U.S. Steel Corp. 10-60-Year 5% Bds_$20,000,000 00 
By Union Steel Co. Mtge. and Coll. Trust 
Bonds issued and sold for account of 
construction expenditures on that com- 
pany’s properties made since Dec.11902 6,456,727 79 
By Bonds and Mtges. of sundry subsidiary 
IS be tie amin ncneéeninn 11,916,400 91 
By Purchase Money Obligations issued... 4,103,528 20 
$42,476,656 90 
Less, Amount of the foregoing securities 
which have been retired up to Dec. 31°08 3,303,793 53 





39,172,863 37 
TERRES UF CEDOMEIIIIO . ok dnb oi oct cece cw snwnecuct $302,196,143 36 








This balance of capital expenditures has been paid with 
funds derived from the following sources, to wit: 
Bonds paid from Bond Sinking Funds set aside from net 
earnings, and the interest accretions thereon--------- $40,192,284 15 


Expenditures paid from bond sinking , depreciation and 
improvement funds, and from surplus net income, and 
formally written off thereto by authority of the Board of 
Directors, the Property Account being correspondingly 
reduced, viz.: 


Paid from Sink’'g, Paid 
Depreciation and from Surplus 
Expended for— Improv't Funds. Net Income. 
Additional Property 
and Construction-_-_-_.$25,114,572 27 $132,294,974 65 ° 
Payment of Capital 
Obligations _...-.-. 9,790,380 82 15,847,186 43 





$34,904,953 09 $148,142,161 08 183,047,114 17 


Total of payments made from Funds and Surplus Net in- 
come and charged off thereto. ....._._.._____._____. $223 ,239,398 32 
And the funds for the balance of the outlays have been ad- 
vanced from the capital surplus at date of organization 
and the surplus net income of the U. S. Steel Corporation 
and the Subsidiary Companies as shown at Dec. 311908_. 78,956,745 04 


TOC . onc eww sens cwesencoccccccecceccascecass $302,196,143 36 











VOLUME OF BUSINESS. 


The volume of business done by all companies during the 
year, as represented by their combined gross sales and 
earnings equaled the sum of $482,307,840 34. 

This amount represents the aggregate gross value of the 
commercial transactions conducted by the respective com- 
panies, and includes sales made between the subsidiary com- 
panies and the gross receipts of the transportation companies 
for services rendered both to subsidiary companies and to 
the public. 

The earnings for the year resulting from the above gross 
business represent the combined profits accruing to the sev- 
eral corporate interests on the respective sales and services 
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rendered, each of which is in itself a complete commercial 
transaction. 


EMPLOYEES’ STOCK SUBSCRIPTIONS. 


In January 1909 there was offered to the employees of the 
United States Steel Corporation and of the Subsidiary Com- 
panies the privilege of subscribing for 18,000 shares of Pre- 
ferred Stock and 15,000 shares of Common Stock at the price 
of $110 per share for the former and $50 per share for the 
latter. he conditions attached to the offer and subscrip- 
tion were substantially the same as those under which Pre- 
ferred Stock had been offered in each of the previous six 
years, excepting as to the subscription price. Moreover, 
because of the lower price at which the Common Stock was 
offered, as compared with the price for the Preferred, the 
special bonus to be paid subscribers who retain their stock 
for five years was fixed for the Common shares at one-half 
the amount of bonus which is to be received by holders of 
Preferred shares. Subscriptions were received from 19,192 
employees for an aggregate of about 23% in excess of the 
amount of stock offered. Subscriptions were reduced pro 
rata except that employees subscribing for stock equaling 
a value at the subscription price of $110 or less per employee 
were allotted the full amount subscribed for. The total 
number of shares allotted was 18,000 of Preferred and 15,318 
of Common Stock. At Dec. 31 1908 there were 22,960 em- 
ployees who had purchased Preferred Stock under offers 
made by the Corporation, and who on that date either held 
the certificates of stock or were making monthly payments 
on account of the purchase price thereof. 


BALANCE SHEET, STATEMENTS OF ACCOUNTS AND STATISTICS. 


The statements of accounts, statistics, &c., presented 
in this report comprehend, unless otherwise specifically 
stated, the combined results for the Uinted States Steel 
Corporation and all of the Subsidiary Companies, including 
the Tennessee Coal, Iron & Railroad Company. 

The Condensed Balance Sheet, page 759, exhibits the com- 
bined assets and liabilities of the United States Steel Cor- 
poration and of the several Subsidiary Companies, based on 
the valuations at which the stocks of the Subsidiary Com- 
panies and the Carnegie Company bonds were acquired by 
the Steel Corporation, but liabilities from one company to 
another are omitted from both liabilities and assets. 

The outstanding capital stocks of subsidiary companies 
which are not held by the United States Steel Corporation 
show a net decrease during the year of $121,507 50. This 
results from the acquirement during the year by the Corpora- 
tion of an additional $158,405, par value, of Tennessee Coal, 
Iron & RR. Co.’s stock, less the issue to outside holders 
of $36,897 50 of that company’s stock purchased by them 
under subscriptions made prior to the date at which a con- 
trolling interest in the Tennessee company’s stock was 
acquired by the Corporation. 

The accounts of the Steel Corporation and of the Subsid- 
iary Companies for the year 1908 have been audited by Price, 
Waterhouse & Co., the chartered accountants selected for 
this purpose by the stockholders at the annual meeting 
April 20 1908. The certificate of the chartered accountants 
is printed in full on page 31 of pamphlet. 


GENERAL. 


The depression which began in the fall of 1907 in nearly 
all lines of industry throughout the United States continued 
during the year 1908 and was severely felt in the steel and 
iron trade. The extent to which these changed conditions 
affected the business of the susbidiary companies of the or- 
ganization is shown by the decreased earnings and output 
in 1908 as compared with similar results for the preceding 
year. The production of rolled and other finished steel pro- 
ducts for sale to consumers outside of the organization was 
in 1908 only 6,206,932 tons, the lowest for any calendar year 
since the United States Steel Corporation has been organized. 
The falling off in business compared with the year 1907 was 
more marked in the domestic than in the export trade, as 
shown by the following figures of shipments of all kinds of 
products to customers: 





Domestic— 1908. 1907. Decrease. % 
Rolled and Other Finished Steel 
Pe Suc cusses. cant aks 5,505,090 9,477,491 3,972,401 41.9 
Pig Iron, Spiegel, Ferro and Scrap 254,925 417,514 162,589 38.9 
Iron Ore, Coal and Coke-__-.----- 1,314,295 2,310,108 995,813 43.1 
Sundry materials and By-Products 28,146 28,990 844 2.9 
Total tons all kinds of material, 
except coment............. 7,102,456 12,234,103 5,131,647 41.9 
Cone: SRB ia s cies acinus 4,138,757 2,322,875 *1,815,882 = 








Export— 
Rolled and Other Finished Steel 


IR i ere ok wc wages 777,276 1,014,014 236,738 23.3 
Pig Iron and Scrap--.-_-..-.--.. pase ee. . cueeaden 21,898 ae 
Sundry Materials and By-Products 232 68 164 ce 








Total tons all kinds of materials 799,406 1,914,082 214,676 21.2 

















* Increase 

The export business constituted about 12.4% of the entire 
shipments of rolled and other finished steel products. The 
average prices received for exported material of all kinds, 
while somewhat lower than was received in the preceding 
year, compared very favorably with the average for the 
domestic business. The advantage to both the manufac- 
turer and the employees of the permanent establishment 
of a fair volume of foreign trade, especially during periods 





of lesser activity in the United States, was most forcibly 
illustrated during 1908. An essential feature necessary to 
the successful conduct of a foreign trade, and one that can be 
obtained only by remaining continuously in the business, 
is that the manufacturer, his grades of goods and his methods 
shall become known to the consumers. Otherwise the use 
of the foreign market is largely limited to the so-called 
“dumping process,’’ which is only accomplished at profitless 
prices. 

In the domestic trade the prices received for steel products 
shipped in 1908 averaged substantially the same as those 
received in the preceding year. 

The expenditures made by the subsidiary companies during 
the year for additional property, construction and improve- 
ments, including outlays for account of the Gary Plant in 
Indiana and for the Tennessee Coal, Iron & RR. Co., were 
as follows: 


Additional Property and{Construction: 


For all properties except_those noted, below. _.........-- $27,227,863 38 
FOS Ge 2. «6 nae ee abhiin debe ss a6 donee added 18,733,841 04 
For Tennessee Coal, Iron & RR. Co. .................-.- 3,460,993 00 
Improvements and Extraordinary Replacements... _- 10,729,603 92 


$60,152,301 34 


The purposes for which the above expenditures were made 
are shown in considerable detail in tables in this report. 
Generally speaking, the outlays were made in the continua- 
tion and completion of additions and improvements which 
had been authorized and were under way at the time of the 
commencement of the industrial depression which followed 
the financial panic in the fall of 1907. Some new work of 
considerable magnitude was, however, authorized during the 
year, principally by the coke properties, to provide the added 
fuel requirements called for by the additional furnaces com- 
pleted and nearing completion at Gary, Carrie, Duquesne 
and Youngstown; by the iron ore properties in opening and 
developing mines in order to supply the increased ore tonnage 
required by these additional furnaces; the increase in the 
lake transportation facilities by the purchase of two additional 
11,000-ton ore steamers; and by the T. C., I. & RR. Co. in 
opening new ore mines and rehabilitating and enlarging the 
capacity of its blast furnaces. There was also commenced, 
near the close of the year, an extension of the cement plant 
at Universal, Pa., which will increase the daily capacity of 
this plant from 4,000 to 10,000 barrels. With the comple- 
tion of this extension, the annual capacity of the cement 
plants operated by the Universal Portland Cement Co. (a 
subsidiary company) will be 8,200,000 barrels of Universal 
Portland cement. In the year 1908 there were shipped to 
customers 4,138,757 barrels of cement, against 2,322,875 
barrels in 1907. This increase was made possible through 
the completion and placing in operation, late in 1907, of 
Plant No. 4, at Buffington, Indiana, and Plant No. 5, at 
Universal, Pa. 

At the close of the year there were unexpended on appro- 
priations authorized for construction and improvement pur- 
poses the following sums: For all properties exclusive of 
Gary, $28,200,000; for Gary, $22,500,000; total, $50,700,000. 
It is estimated that about 75% of this total will be expended 
during the year 1909. . 

Since the organization of the Corporation there have been 
expended for additional property and construction (exclusive 
of the cost at date of acquirement of Union Steel and Clair- 
ton Steel companies, and of the stock of T. C., I. & RR. Co.) 
the following amounts: 


For account of the Garr. Indiana, Plant, including the 
building of the City of Gary and terminal railroad work__ $42,797,229 57 








For account of the Manufacturing Properties__......__-_- 116,155,559 41 
(including expenditures by U. S. Steel Corporation) 

For account of the Coke and Coal Properties__....._._-_- 20,056,764 27 

* ae Oe» EE Ge PIG oi asic ds Wits oe 23,120,539 17 

= ‘* Transportation Properties__..-....._- 49,026,895 81 

x Miscellaneous Properties_-_........--- 4,340,999 14 

Total Capital Expenditures---.........--..-..-..-- $255,497 ,987 37 
During the same period there was expended for extraordi- 

nary replacements and betterments the sum of_____.___-_ 92,534,952 12 

EU BINEs as5s cen ocd qQlics Mie Saal nweeaid as aon w Cenemies 4 $348 ,032,939 49 


On account of the foregoing expenditures there were issued 
and disposed of bonds, mortgages and purchase obligations 
of subsidiary companies to the amount of $39,172,863 37, 
leaving a balance of expenditure of $308,860,076 12, the 
funds for the payment of which have been provided from 
the current earnings and surplus of the organization. There 
have also been paid off through operation of the bond sink- 
ing funds and by discharge upon their maturity, $85,871,- 
019 36 of bonds, mortgages and other capital obligations 
which were outstanding at the time of the organization of 
the U.S. Steel Corporation. 

The expenditures for new property, construction and im- 
provements as above have greatly strengthened and 
enlarged the properties in every respect. The following 
table shows the comparative normal annual productive 
capacity of basic manufactured products at April 1 1901 
and Jan. 11909. The facilities of the iron ore, coke and coal 
and transportation properties have been also increased 
contemporaneously with the enlargement of and additions 
to the manufacturing properties; and large additions have 
likewise been made to the reserves of unmined ore and coal: 
In the capacity figures at Jan. 1 1909 there are included only 
such units of the Gary Plant as are ready for operation at the 
date of writing of this report. 
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COMPARATIVE ANNUAL PRODUCTIVE CAPACITY. 
April 1 1901 and January 1 1909. 























! 
INCREASES SINCE APRIL 1 1901. 
Dueé to Addi- 
tions and Im- 
By Purchase By Purchase provements 
} 4 PACITY of Union and of Tennessee made by the CAPACITY 
| April 1 1901 Clairton Cos. Coal, Iron & |Companies after| Jan. 1 1909. 
Ratlroad Co. their acquire- 
| ment by U.S. 
Steel Corp’n. 
| 7 440. 000 1 228 000 1 000,000 5 322,000 14 990-00 
ee SS DN nnd on cek couse aabs beeen Mache Sp enc conee ’ ’ ’ ’ ’ ’ F ’ ° ,000 
Ch ete enn eee wee Ae ame e Saws = =~ wed a a npr aie 9,425,000 1,258,000 500,000 5,887,000 17,070,000 
Rolled and Other Steel and Iron Products for sale__________-_-------- } 7,719,000 1,103,000 400,000 3,678,000 12,900,000 
Barrels. ; Barrels. Barrels. 
BSR eh toes ee. a 2m age My ety PO: Se ON pe | PS TSP RS SS ARIS SRR yee 5,600,000 6,100,000 








During the last eighteen months the subsidiary companies 
of the Corporation have increased their open hearth steel 
capacity by 3,052,000 tons. This includes 500,000 tons of 
steel capacity controlled by the Tennessee Coal, Iron & Rail- 
road Company. During the same period the Bessemer steel 
capacity of the subsidiary companies was reduced (by rea- 
son of substitution of open hearth for Bessemer) by 746,000 
tons, leaving a net increase in the total steel capacity of 
2,306,000 tons, of which 1,806,000 tons resulted from en- 
largements of old plants and the new plant at Gary, and 
500,000 tons by the addition of the Tennessee Coal, Iron & 
Railroad Company. 

Notwithstanding the increases in capacity by purchase of 
other companies and by extensions completed, as indicated, 
the subsidiary companies of the Corporation have not in the 
aggregate retained their relative position in the trade. 
Based on the figures of actual production of pig iron and steel 
(the basic products), the situation in 1908 as compared with 
1901 in respect of the proportion of the iron and steel busi- 
ness controlled by the subsidiary companies of the U. 8S. 
Steel Corporation and by all other manufacturers is as shown 
below. ‘The percentages for 1908 for subsidiary companies 
of this Corporation include, of course, the output by the 
Tennessee Coal, Iron & RR. Co., which in that year was 
3.2% of the country’s entire production of pig iron, 4.4% 
of the entire production of open hearth steel, but only 2.5% 
of the total production of open hearth and Bessemer steel 
ingots. 








Pig Iron— In 1901. In 1908 
Percentage produced by subsidiary companies of U. S. Steel 
Corporation in each of the years named___________----~- 43.2 43.5 
Percentage produced by all other Manufacturers- --------- 56.8 56.5 
100 100.0 
Steel Ingots— 
Percnetage produced by subsidiary companies of U. S. Steel 
Corporation in each of the years named: 
I a as ons uta: cena os le Soe Gethin, oss es sn WO te ee 70.1 66.3 
EE SE inten cian swnnbda apie eave ia mee 58.8 48.6 
Total by U. S. Steel Corporation interests____...._._--- 66.2 56.4 
Percentage produced by all other Manufacturers: 
I Sian dkan cn cance guneed deeb wabea’ 29.9 33.7 
CR Fic dick nn acme edecme wade dsacadakbnicaw 41.2 51.4 
NE er Ge te CIN. vin cweneccumiceessehune 33.8 43.6 
100.0 100 


All of the construction work account of the manufacturing 
plant at Gary, Indiana, the City of Gary and the terminal 
railroad work adjacent thereto was carried on continuously 
and actively during the past year. 

At the manufacturing plant, four of the blast furnaces 
have been completed, three being now in operation. The 
first pig iron was produced on Dec. 21 1908. The remaining 
four blast furnaces now under construction will be completed 
during the year 1909. Ot the fifty-six open hearth furnaces 
authorized to be constructed, one unit of fourteen furnaces 
is completed, another unit of fourteen furnaces is nearing 
completion and a third unit of fourteen furnaces will be com- 
pleted during the current year. Several open hearth fur- 
naces in the first unit are now in operation, the first steel 
having been produced on Feb. 2 1909. The rail mill is com- 
pleted and is now in operation, the first rail having been 
rolled on Jan. 24 1909 from steel ingots supplied from other 

lants. The billet mill will be completed be July 1 1909. 

onstruction work on the 160-inch plate mill, on a group of 
merchant mills,and on the car-axle plant, is well under way, 
the expectation being that all‘ of these finishing mills will be 
completed and in operation before the close of the present 
year. A full complement of mechanical shops, including 
machine shops, foundry, pattern shop, blacksmith shop and 
roll shop, together with necessary equipment and machinery, 
has been completed, and the several shops are now in opera- 
tion, furnishing economical facilities for aiding in the gen- 
eral construction work at and the operation of the plant. 
The vessel slip, together with docks, including ore-handling 
apparatus, have been completed. The ore docks have a 
capacity for handling and storing 2,000,000 tons of iron ore. 
The organization of the operating force has been developed 
as the several mill departments have approached completion, 
and at the present time the plant is in readiness to produce 
pig iron, steel ingots and open hearth steel rails. 





Construction work in the development and the building 
of the city of Gary, as outlined in the last annual report, has 
been carried on vigorously. Nearly all of the dwelling houses 
and other buildings planned to be constructed by the com- 
pany have been completed and are occupied. About ten 
miles of the street paving has been completed. There have 
also been built over eleven miles of cement sidewalk. The 
entire first sub-division is now being supplied with electric 
light, water and gas, and is equipped with a complete sewer 
system. The power required for furnishing these facilities 
is supplied from the manufacturing plant. Within the first 
sub-division there have been built or are in process of build- 
ing seventy-four business blocks of substantial construc- 
tion, costing in the aggregate $1,147,000. All of the build- 
ings completed are occupied. One hundred and forty-three 
dwelling houses and flats have been completed in the first 
sub-division by outside parties at an estimated cost of 
$486,000. At this date there are approximately sixty ad- 
ditional dwelling houses and flats in process of building by 
outside parties. At Jan. 1 1909 there had been sold by the 
company a total of 449 building lots, and this number was 
increased during the month of January 1909 by the sale of 
an additional 184 lots. The sales of lots now being made 
are largely to employees, who are purchasing for the purpose 
of building homes. About 130 acres of land lying imme- 
diately east of the first sub-division has been sold to the 
American Locomotive Company for use as a manufacturing 
site. It is the intention of the Locomotive Company to erect 
on this site a plant for the manufacture of locomotives which 
will have a capacity of fifty finished locomotives per month 
and will employ about 3,500 men. 

The terminal railroad work adjacent to the plant and the 
City of Gary referred to in detail in last annual report, was 
substantially completed during the year. The main line 
of the Lake Shore & Michigan Southern Railway Co. was 
reconstructed with double track and relocated for a distance 
of 11.75 miles, its traffic being diverted from its old to the 
new line on Aug. 27 1908. The Baltimore & Ohio Railroad 
was reconstructed with double track and relocated for a 
distance of 10 miles, the new line having been placed in 
operation on July 19 1908. The construction of the new line 
of railway from a connection with the Chicago & Indiana 
Southern RR., east of the plant site, southwesterly and 
westerly, passing to the south of the City of Gary, to the 
town of Gibson, where connection was again made with 
the Chicago & Indiana Southern RR., a distance of 7.6 
miles, was completed and placed in operation on Nov. 8 
1908. This line of railroad is leased to the Chicago & In- 
diana Southern RR. Co. The old line of the last-named 
railroad, and which passed through the plant site, was re- 
constructed and relocated and is leased to the Chicago Lake 
Shore & Eastern Ry. Co. (a subsidiary company of the Cor- 
poration) and will be used by it in serving the manufactur- 
ing plant. In the large railroad yard just west of the steel 
plant, 51.19 miles of yard tracks and sidings have been graded 
and laid. The yard was opened for service on Nov. 15 1908. 
At the eastern end of this yard there have been constructed 
and put into operation a large round house, coal chutes, 
power plant, machine shops, &c. Within the steel plant 
there have been laid 79.25 miles of standard gauge sidings 
and tracks connecting the several mill departments with one 
another and with the main line of the Chicago Lake Shore 
& Eastern Railway. 

The Board takes pleasure in acknowledging the loyal and 
efficient services of the officers and employees of the Corpora- 
tion and the several subsidiary companies. 


By order of the Board of Directors. 


ELBERT H. GARY, 
Chairman. 


WILLIAM E. COREY, 
President. 





We have audited the following Balance Sheet, and certify 
that in our me gmc it is properly drawn up so as to show the 
true financial position of the United States Steel Corporation 
and Subsidiary Companies on Dec. 31 1908. 


PRICE, WATERHOUSE & CO., Auditors. 
New York, March 8 1909. 
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UNITED STATES STEEL CORPORATION AND SUBSIDIARY COM- 
PANIES CONDENSED GENERAL PROFIT AND LOSS ACCOUNT. 


For Year Ending December 31 1908. 


Gross Receipts— 
Gross Sales and Earnings G00 PRD TES). soo a hc enwdn de $482,307 ,840 34 
Operating Charges, viz.: 
Manufacturing and Producing Cost and 
Operatin: xpenses, including ordi- 
nary maintenance and repairs and 
rovisional nae for depreciation. $384,700,283 73* 
Administrative, liing and General 
Expenses, and Employees’ Bonus 
Funds (not including general ex- 
— of transportation companies) 12,932,696 13 
RED cinns gndhes + henw Kg Wom bin «maa 5,361,160 20 
Gemanardial Discounts and interest - audi 2,707,181 06 


$405,701,321 12 
Less, Amount included in above 
charges for provisional reserves for 
depreciation now deducted for pur- 
ose of showing the same in separate 
ftem of charge, as see below -_ - - - - - 16,965,181 46 








388 ,736,139 66 


BERET a ESE RE i aE SESS ee pep pae $93 571,700 68 
Sundry Net Manufacturing and Yager J 
Gains and Losses, including Idle Plant 
expenses, Royalties received, Depre- 











clation in Inventory valuations, &c... $628,194 92 

EE SE vdtidtwtnccdnnneonnns 860,610 13 
1,488,805 05 

Total Net Manufacturing, Producing and Operating 

Income, before deducting provisional charges for de- 
DUOCRI . « occ ccncwtiasccsescecocacdsusisssnusd $95,060,505 73 





Other 


Income— 
Net Profits of Properties owned, but whose 
operations (gross revenue, cost of 
presucs. expenses, &c.) are not included 


4,298,079 96 





Cee Os Sowa kwdndcnneabue oe $520,641 23 
Interest and Dividends on Investments and 
CE DUPONGE RG da ded weisacccdédcceass 3,777,438 73 
I a eile is ahs. 5 i, seta sine sth air dose ais enc hgh wi AD Wd wtp emg te 
Interest Charges— 


Interest on Bonds and Mortgages of the 

Subsi are Comenees pe sneer laa Sie de on $7,189,491 50 
Interest on rchase Money Obligations and 

Special Deposits or Loans of the Sub- 

CIETY COMMPRRINB inn noi cacdnen suas sis 211,713 68 


$99,358,585 69 


7,401,205 18 





Balance, being the aggregate earnings of the several 
companies for the year before deducting provisional 
GIs Dee CS oo i ck wkapeensannaen a 

Less, Net Balance of Profits earned by subsidiary com- 
panies on sales made and service rendered account of 
materials on hand at close of year in purchasing com- 
panies’ inventories, and which profits have not yet been 
realized in cash from the standpoint of a combined 
statement of the business of the U. S. Steel Corpora- 
tion and subsidiary companies 


ey for the Year 1908, per Income Account, 
Less, PAppropriations for various Depreciation Funds_-__ 
Net Earnings in the year 1908 


* Includes charges for ordinary maintenance and repairs 


| $27,000,000. See table on page 753. 


$91,957,380 51 


109,669 94 





$91,847,710 57 
16,965,181 46 





» approximately 








CONDENSED GENERAL BALANCE SHEET DECEMBER 31 1908. 





ASSETS. 


and Operated by the Several Companies— 
Balance of this account as of Dec. 31 

I Ses Skies ty ahh <a k eh dn lage oo ob te $1,435,540,068 50 
Adjustments during 1908 in the fore- 

goin |. aR ae Credit 114,843 46 
Expended for Additional Property 

and Construction in 1908________~- 49,422,697 42 


Property Account— 
Properties Owned 





$1,484,847,922 46 
Less, Charged off to the following ac- 
counts, viz.: 
To Bond Sink. Funds $660,000 00 
To Depreciation, Ex- 
tinguishment and 
Replacement F’ds 3,892,342 49 
To Funds provided 
from Surplus Net 
income for payment 
of capital expendi- 
tures(see page 754)22,0°9,854 50 
—_--———_—— 26,642,196 99 


$1,458 ,205,725 47 





Expenditures for Strip- 
ping and Develop- 
ment at Mines, and 
Investment in Struc- 
tural Erection a gd 


Loge! Plants, v 
at Dec. 31 1907810, 297,381 87 
Net increase durin 


£ 
’ the year 1908._.. 5,639,547 33 
__oOoO 15,936,929 20 





$1,474,142 ,654 67 


Deferred Charges to Operations— 
Payments for Advanced Mining Roy- 
alties, Exploration expenses and 
Miscellaneous charges, chargeable 
to future operations of the proper- 
WG cle eee ae wt ece ae oc, $9,106,666 18 
Less: Fund reserved from Surplus to 
cover sible failure to real Ad- 








van Mining Royalties____.__-_- 2,800,000 00 
6,306,666 18 
ia vestments— 
Outside Real Estate and Investments in sundry securi- 
ties, including Real Estate Mortgages and Land Sales me 
GED S63 lana den ccgucnaeuessacant DEE anes 3,082,999 57 
Sinking and Reserve Fund Assets— 
Cash resources held by Trustees ac- 
count of Bond Sinking Funds- ---- $543,961 90 
Gas. 086,500 par value of Re- 
deemed Bonds held by Trustees 
not treated as an asset.) 
Contingent Fund and Miscellaneous 
PS RPO EES 1,902,755 53 
Insurance Fund Assets (at cost) - -- - - 5,009,555 95 
Depreciation and Extinguishment 
und Assets (at cost) ..........-- 13,269,254 28 
Investments (at cost for Special Con- 
struction Fund for Gary Plant) --__ 2,537,507 23 
23,263 034 89 
Current Assets— 
I i i ies $143,179,628 56 
Accounts Receivable. _........._-- 34,708,118 43 
Bills Receivable, Customers. _-__-_-_- _ 6,201,532 12 
Agents’ Balances. ...............-. 711,043 51 
Sundry Marketable Bonds and Stocks 4,823,800 16 
Loans on Collateral..............-. 50,000 00 


Cash (in hand and on deposit with 
Banks, Bankers and Trust Com- 
panies subject to check) --------- 49,548,053 46 





239,222,176 24 





$1,746 017.631 56 55 








LIABILITIES. 


Capital Stock of U. S. Steel Corporation— 


EN os ots die na ri aaah hte $508 ,302 500 00 
PROEIGE a nicdn = > tee saan 360,281,100 00 





Capital Stocks of Subsidiary Companies Not Held by 


Corporation (Par Value) _..-....-.-.---- 


t 
Bonded and Debenture Debt— 


rage 


an Cetiaations Authorized or Created for Capital 


United States Steel 

Corporation 50-Year 

G3 DOOGR. bin Site $303 ,957,000 00 
United States Steel 

Corporation 10-60- 

Year 5% Bonds__-_. 200,000,000 00 


$503 ,957,000 00 
Less, Redeemed and ae 
held by Trustees of ’ 
Sinking Funds----- 28,690,500 00 


Balance outstanding fh RS pee! $475,266,500 00 
Subsidiary Cos.’ Bonds 

(Guaranteed by U. 

S. Steel Corpor’ n)_. $47,769,000 00 
Subsidiary Cos.’ Bonds a 

(not guaranteed by ee 

US. Steel Corp’n). 79,557,342 85 : 











4 $127,326,342 85 
Less, Redeemed ~and 
held by Trustees of 
Sinking Funds-__-_- 9,396 ,000J00 


Balance outstanding____._.__.-_-_- 117,930,342 85 
Debenture Scrip, Illinois Steel Co 34,366 6 








xpendi tures Made (Held in the Treasury Subject to 
but > ess Included in Assets—See 


subefiiary Cos.’ Bonds, not included 
in this Balance Sheet as either a Lia- 











$868 ,583,600 00 


ey ~= tm oe 
' 


#593 231,209 51 





DRIEY GF GR ANNGER on on cc caunnecun $11,921,000 00 
Mertqeane an and Purchase Money Obligations of Subsidiary 
es— 
Mortenaen LSS ERS a RAS Ce PP $1,634,324 78 
Purchase Money Obligations-------_- 2,527,655 75 4.161.900 58 
Current Liabilities— 
Current Acc’ts Payable and Pay-Rolls. $20,858,014 34 
Pe See b onbnane week 840,500 00 
Special eposits or Loans due em- 
ployees and others. __-_.....---.-- 923,845 31 
Accrued Taxes not yet due__________ 3,577,024 09 
ae jm and Unpresented 
ND da oN a a ai ws cian 7,986,038 12 
profeved Stock Dividend No. 31, 
Payable March 1 1909________--_-- 6,304,919 25 
Common Stock Dividend No. 21, 
Payable March 30 1909______._---- 2,541,512 50 
43,031,853 61 
Total Capital and Current Liabilities_________.____ $1,509,648,946 15 
Siqising and © eserve Funds— 
.. 2 preciation and Replacement : 
Funds, per table on page 754-_-___-.. $42,546,313 67 
General Construction Fund for author- 
ized a (see pase 754)... 682,432 65 
Special Construction Fund for account 
Gary, Ind., Plant (see page 754) ____ 7,202,770 43 
Conagees and Miscellaneous Operat- 
ge poe eae A ae ee 8,722,064 27 
GRR SS 5,725,778 47 
64,879,359 49 


Bond Sinking Funds with, Accretions 





Income appropriated for payment of 
bond sink ng funds—Represented by 
redeemed bonds not treated as assets 
(the interest on which is currently 
ome 3 all " , ng fund) and by 


Undivided Sur — oar U. S. Steel Corpora- 


ooh apd ube idiary Com panies— 
~ ptm provided in organizations25, 000,000 00 
Ba wed "al urplus accumulated Le Fe 
companies from April 1 1901 to 
31 1908, per table on p. 32 pamphlet 80,079,477 47 


Total Surplus exclusive of Subsidiary 
Companies’ Inter-Company Profits 
SR DUOMO go)... ets ns cad oe $105,079,477 47 
Undivided Surplus of Subsidiary Cos., 
ts representing Profits accrued on sale 
of materials and products to other 
subsidiary companies and on hand 
in latter’s Inventories. .........._. 28,335,736 70 








38,074,011 74 


133,415 ,214 17 





$1 


:746,017,531 55 








* Inventory valuations include 


rofits accrued to subsidiary companies on materials and products{sold to other subsidiary companies and undi 


‘ ef by the latter—see contra specific surplus account for these profits. The total of all inventories is, however, below the actual Surrent market prices. 
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THE NEW YORK CENTRAL & HUDSON RIVER RAILROAD COMPANY. 











FORTIETH ANNUAL REPORT—FOR THE YEAR ENDED DEC. 31 1908. 








To the Stockholders of The New York Central & Hudson River 
Railroad Company: 

The Board of Directors herewith submits its report for 
the year ended December 31 1908, with statements showing 
the results for the year and the financial condition of the 
company. 

The mileage embraced in the operation of the road is as 
follows: 


Miles. 

DEDI HS ONG HPNGNSS COWHER « ox a onc cde deen cdiisscedesccncces 805.47 
SE SU ia bic i bink & do dnud ws obeudd been deka theca tis 3.06 
wh ES PREBLE reer eee ree me Gaerne ee Oper eae 2,617.92 
ZARes Operated UNE CORTTACE..w «2 on ccd csnecnccccnddecicsccs 81.70 
PES TERNS BUS Ci a cb wks ode ccvedickv abucdubcltt dhe cébeck 272.64 
EL CUO 6 cc iccntesucccunehonsbecdétabmadepnedeng 3,780.79 


The slight decrease in road mileage operated is due to 
change of alignment and measurement at various points on 
the system. A statement showing in detail miles of road 
and track operated will be found upon another page. 

The capital stock authorized and outstanding is as follows: 


Authorized to December 31 1908__._____._.._-_._._--- $250,000,.000 00 
There was no change during the year in the amount issued 
and outstanding; the total on December 31 1908 being_. 178,632,000 00 


Balance authorized but not issued December 31 1908 __-_-_- $71,368,000 00 
The funded debt outstanding on December 31 1907 was_$230,414,845 00 


There have been issued and sold during the year, to provide 
funds for extensions, additions and improvements to the 








company’s property, gold debenturesof 1904amountingto 13,000,000 00 | 





Making the total funded debt outstanding on Decem- 


DEBE SO a cs rma ceckh ecceawisesbsidaahads eam awind $243,414,845 00 | 








SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME. 
Increase (+) or 


1908. 1907. 
3,780.79 miles 3,781.95 miles Decrease (—). 





Earnings from Operation— operated. operated. —1.16 miles. 
Freight traffic........ $51,200,547 11 $59,406,446 56 —$8,205,899 45 
Passenger traffic.__..___- 27,824,491 56 29,837,859 02 —2,013,367 46 
Express traffic. ........- 3,584,721 72 3,577,454 78 +7,266 94 
Transportation of mail... 2,737,731 35 2,775,430 31 —37,698 96 
a AS Se 3,206,771 06 2,455,295 65 +751,475 41 
Miscellaneous sources- --- 295,104 86 316,573 23 —21,468 37 | 

ND 2 sees ns we ase cceris $88 849,367 66 $98,369,059 55 —$9,519,691 89 | 





Expenses of Operation— (73.63%) (77.06%) —(3.43%) 
Maint. of way and struct_$10,768 ,284 26 $12,462,046 72 —$1,693,762 46 
Maintenance of equipment 13,420,282 68 14,823,630 54 —1,403 ,347 86 
Conducting transportation 38,759,355 32 45,995,903 11 —7,236,547 79 








General expenses______-_- 2,471,162 52 2,521,753 51 —50,590 99 
SION ick sg cits hs ich $65,419,084 78 $75,803,353 88 —$10,384,249 10 
Net earnings ......... $23,430,282 88 $22,565,725 67 +$864,557 21 


Other Income— 
Dividend on Lake Shore & 








Michigan Southern stock $5,434,704 00 $6,340,488 00 —$$05,784 00 
Div. on Mich. Cent. stock 1,008,983 00 1,345,144 00 —336,161 00 
Dividends and interest on 

other securities ___._ __ 2,024,591 40 2,393,121 69 —368,530 29 
Interest on loans, notes 

and sundry bDills______ 1,352,629 11 1,249,296 24 +103 ,332 87 
Sundry misc. profits___-- 550,171 77 148,001 43 +402,170 34 | 

gm nplapeekr a Sa ert one $10,371,079 28 $11,476,051 36 —$1,104,972 08 

Gross income... .....- $33,801,362 16 $34,041,777 03 —$240,414 87 | 


First Charges— 
Interest on funded debt__ $8,501,964 02 $8,214,519 58 


+$287,444 44 
Interest on three-year 5% 























gold notes of 1907___-_-_ 952,646 21 1,045,048 60 —92,402 39 
Interest on equipment : 

trust certificates____-- 586,545 01 48,710 44 +537,834 57 
Interest on loans, notes 

and bills payable____-_ 227,363 92 114,370 79 +112,993 13 
Use joint facilities: fixed 

interest basis......... 295,708 39 285,264 40 +10,443 99 
St. L. & A. Railway: int- 

erest, rentals, &c___-- 138,600 00 154,750 00 —16,150 00 
N. Y. & Ottawa Railway: 

interest on bonds__-__- 58,240 00 57,660 00 +580 00 
Rentals of leased lines___ 9,708,044 63 9,574,606 00 —133,438 63 
Taxes on real estate_-_-_-- 3,153,338 85 2,180,248 55 +973,090 30 
Taxes on special franchises 329,796 35 330,821 03 —1,024 68 
Taxes on capital stock --__ 599,751 32 764,609 74 —164,858 42 
Taxes on bonded debt_-_- 2,547 18 2,978 04 —430 86 
Taxes on gross earnings- - 159,944 33 160,629 62 —685 29 
Railroad Commissioners’ 

assessments __.-._---- 7,200 00 18,447 65 —11,247 65 
Canadian provincial taxes 3,795 40 5,283 65 —1,488 25 

TORMié: . <<. enki $24,725,485 61 $22,957,948 09 =+$1,767,537 52 

Net income __=......-. $9,075,876 55 $11,083,828 94 —$2,007,952 39 

Cash dividends, four each 

OOD igs 63 eo os 8,931,600 00 10,717,920 00  —1,786,320 00 

Se i oie ce ae $144,276 55 $365,908 94 —$221,632 39 
= 
—_ 

*5% in 1908; 6% in 1907. 
Surplus for the week: . os... oo ees che oe ee $144,276 55 


Amount to credit of profit and loss, December 31 1907__.. 14,698,092 24 
Add: amount credited from bills against sundry roads, 

op BAduating use of joint properties prior to 1908__...--. 485,408 23 

$15,327,777 02 


Deduct: ten per cent advance payment and 

installments prior to current year, on 

trust equipment «=~. 2 <.2ses6.0 -c enue 1,195,930 60 
Discount account Gold debentures of 1904_ 1,495,000 00 
Discount, commissions and expenses, ac- 





count equipment trust certificates_____- 785,419 66 
Injury claims prior to 1908_____________- 573,396 58 
Improvements on Boston & Albany Rail- 
road assumed by lessee ______________- 229,386 93 
Canceljation of uncollectible charges and 
sundry adjustments____._...__.______ 101,772 29 4,380,906 06 
Balance, December 31 1008... .........-..-s---- $10,946,870 96 





* The Dunkirk Allegheny Valley & Pittsburgh Railroad, 90.51 miles, 
is also leased by this company, but its epee and operations are not in- 
cluded in this rt. Separate accounts are kept and independent reports 
prepared in its Behalf. 


Pe earnings were $88,849,367 66, a decrease of $9,519,- 
9. 

Freight earnings were $51,200,547 11, a decrease of $8,- 
205,899 45. The volume of tonnage carried shows a decrease 
in nearly all of the classified commodities, the greatest reduc- 
tion being in grain, bituminous coal, ores and lumber. The 
loss in tonnage of bituminous coal was in part due to the 
suspension of labor in the Morris Run district during eight 
months of the year. The average rate per ton per mile 
received shows a slight improvement, due largely to the 
fact that the loss in tonnage of merchandise and other freight 





the tonnage of commodities of lower grade. 

The passenger earnings were $27,824,491 56, a decrease 
| of $2,013,367 46. This decrease was about equally divided 
| between local, commutation and interline business. The 
immigrant business was practically suspended. 

The earnings from express traffic were $3,584,721 72, an 
increase of $7,266 94. 

The earnings from transportation of mails were $2,737,- 
731 35, a decrease of $37 698 96. The earnings during the 
first six months were affected, as compared with the previous 
year, by an arbitrary reduction in compensation by Congress, 
which became effective July 1 1907. 
| The expenses of operation were $65,419,084 78, a decrease 

of $10,384,249 10. The percentage of operating expenses 
to revenue was 73.63%, compared with 77.06% in the 
| previous year. 
The operating expenses by groups are as follows: 


| Maintenance of way and structures_$10,768,284 26 decrease $1,693,762 46 


| Maintenance of equipment______-_- 13,420,282 68 decrease 1,403,347 86 
Conducting transportation ______-_- 38,759,355 52 decrease 7,236,547 79 
Ree GED ow cbc wun desde 2,471,162 52 decrease 50,590 99 


In maintenance of way and structures reduced charges 
were quite generally distributed through the various accounts. 
The expense for renewal of rails was but slightly below that 
of the previous year, and the charges for renewal of ties 
| increased. 

In maintenance of equipment, the various repair items 
show large decreases, due to the volume of idle cars and loco- 
motives. Under the head of renewals, expenses were charged 

| with $1,051,601 73, the value of equipment retired, less the 
| amount received from sales, scrap, «c. 

In the cost of transportation the station, train and loco- 
motive expenses, notably fuel for locomotives, show large 
decreases. 

The per diem mileage balance decreased $761,608 52, 
owing to a reduction early in the year from fifty cents to 
twenty-five cents per diem. 

The net earnings were $23,430,282 88, a decrease of 
| $864,557 21. 

Other income amounted to $10,371,079 28; the decrease 
of $1,104,972 08 was largely because of a reduction in the 
income from investment securities. 

The first charges were $24,725,485 61, an increase of 
$1,767,537 52. The principal items of this increase were 
interest on additional four per cent gold debentures of 1904, 
interest on equipment trust certificates, and heavier charges 
| for taxes on real estate. 

The depression in business which began late in the year 
1907 continued throughout the year covered by this report. 
Through a gradual improvement in revenue during the 
latter part of 1908, and the continued economy in expenses, 
especially in the cost of transportation, there resulted a 
profit from operations for the year sufficient for the declara- 
tion of a dividend of five per cent. 

The requirements of the Federal and State Commissions 
entailed considerable additional expense in the preparation 
of special statements and the attendance of counsel and 
employees at the numerous hearings before the Commissions. 
The first annual reports to the Commissions under the new 
law have been prepared and filed, and the experience gained 
in the preparation of these reports, and the subsequent 
correspondence with the Commissions prove, that in view 
of the details demanded, the added expense is permanent in 
its nature, and will undoubtedly continue to increase. 

Extraordinary expenses during the year were as follows: 


For additions to property, charged to cost of road and 

EE iitiidn wane a oo monk dune eu oneucuumenuinaue $5,603,731 54 
For construction work on leased lines and for Grand Central 

terminal improvement, charged in part against funds pro- 

Vane Or PT COMIDARIOS... . 2 co back co ccusaweucune 7,644,337 50 


aa aiarh A FO MRAR eee cagtadineenekenceann eee $13,248,069 04 





Details of the above-mentioned expenditures are shown on 
subsequent pages. (See pamphlet report.) 


As stated in previous reports, this company had acquired 
$12,000,000 out of a total issue of $20,000,000 of the capital 
stock of The Mohawk Valley Company, which was organized 
as ‘a holding company for the securities in various electrie 
railway, light and power companies in the State of New York, 





of the higher classes was not proportionately as great as in - 








ee 
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During the year a plan for the consolidation and merger Large expenditures have been made in constructing addi- 
of certain of the electric railways above mentioned was | tional tracks, in eliminating grade crossings, and in improving 
submitted to the Public Service Commission of the Second | terminal facilities at various points, particularly for passen - 
District, and received its approval. This plan provides, | ger traffic. The tidewater terminal at East Boston, where 
among other things, for the reduction of the capital stock | the water front property was destroyed by fire during the 
of The Mohawk Valley Company from $20,000,000 to | year, has been re-built, and many other improvements on 
$7,500,000, and the surrender and retirement of $12,500,000 | the line of the Boston & Albany Railroad have resulted in a 
of the stock and the delivery in exchange therefor of stock | noticeable gain in the operating efficiency of that road. 
of the electric railway companies. The cost of the principal improvements on that line is pro- 

Under the provisions of this plan this company retained | vided for by the issue of Boston & Albany Railroad Company 
$4,500,000 of its total holdings of $12,000,000 of the capital | four per cent bonds. 


stock of The Mohawk Valley Company, and surrendered In the enlargement of the Grand Central terminal in 
$7,500,000, for which it received in exchange stock of the | New York City, the company’s engineers have been confron- 
electric railway Soseaniey of the par value of $10,239,200. ted with the problem of complete reconstruction and the 
Out of a total mileage of 389.02 miles of such interurban | handling at the same time of heavy passenger traffic. 
street railways, a consolidation has been practically effected Notwithstanding these obstacles, the work is progressing 


of the properties in, and in the vicinity of, Rochester, New | steadily without serious inconvenience or delay to the 
York. The consolidated company—New York State Rail- | traffic, and the available space for terminal purposes has 
ways—in exchange for its stock, will acquire all of the other | already been considerably increased. The building for the 
street railway properties formerly owned by The Mohawk | accommodation of the company’s offices and the new post 


Valley Company. office is nearing completion. 

A further consolidation of these companies with the New A new contract, effective July 24 1907, has been executed 
York State Railways will be accomplished as soon as prac- | between the New York New Haven & Hartford Railroad 
ticable. Company and this company, both for itself and as lessee of 


The final deliveries of = under the New York | the New York & Harlem Railroad. Under the new agree- 
Central Lines Equipment Trust Agreement and Lease of | ment, interest upon the invest ment in the property, and the 
1907 have been made, and on another page will be found a | expenses incident to the operation of the terminal, are to be 
statement showing the amount of certificates issued by the pro-rated on the basis of relative actual use 





Guaranty Trust Company of New York, and the amount * * * * * * 
of equipment assigned to each of the New York Central lines, W. H. NEWMAN, 
together with the yearly rental paid. President. 








SUMMARY OF FIRST CHARGES. 











eS Gl, PE SUID. on so od beeen cons up UD akS Eh adEL Als oan > ccdanne ete hd nei eae eke’ a $8,501,964 02 
eee OF Sere CUNRTIONE.... oo... i eek. Ras Se cis. é cee oeeenee esate dacetal seen 2,259,103 53 
Ee Ge DOU TD og on ino ao nsie 4d 58555 gh Genk ss bRO We Nth dhee on donne ee EE cae Aad daee 9,708,044 63 
Dh ncn cc cncdadbdbndacudkdssandivcondbhanatdbudemadh buns ddames ood «a Gai aa ind alee ad ade 4,256,373 43 

————— $24,725,485 61 

DIVIDENDS. 
Four at 14% on 1,786,320 shares of capital stock, payable April 15, July 15, Oct. 15 1908 and Jan. 15 1909, aggregating 5%-___.____-_- $8,931,600 00 
CAPITAL STOCK. 

ee I ie oo Be ee. i wiccinewnecenus 1,786,271 Total per TO IS. oo WS. Case $178,627,100 00 
Consolidation certificates not converted__.._...........------- 49 | Consolidation certificates outstanding............__--_- 4,900 00 
Total number of shares outstanding. -__._..........._...-.---- 1,786,320 | Total par value outstanding. -..................-------- $178 ,632,000 00 
Sp a Oe I, a a ck o a Race oecdeccwecsccs 2,500,000 | Total par value authorized..............-..........--. $250,000,000 00 


ee I eC in ein ead bcs ce eh hina ne ARDS a Cudbseca at $100 
Amount of capital stock per mile of road owned (805.47 miles) , $221,773 62. 


FUNDED DEBT. 


Date of Date of Amount of Amount issued and Rate of Payable on the 
Class of bond— issue. maturity. authorized issue. now outstanding. interest. first day of— 
I oii a us bs wo cis wD nee pee ia whee onl 1897 July 1 199 $100,000,000 $85,000,000 00 34% January and July 
Gold bonds, Lake Shore collateral. _.._.........-.--. 1898 Feb. 1 1998 100,000,000 90,578,400 00 34% February and August 
Gold bonds, Michigan Central collateral............-- 1898 Feb. 1 1998 21,550,000 19,336,445 00 34% February and August 
Peusegure bonds of 1000222... 22.6. oct nd 1900 July 1 2000 5,500,000 5,500,000 00 3%% January and Jul 
8 EERE SOR, eT Rg =a, OE 1904 May 1 1934 50,000,000 43,000,000 00 4% May and Novem 





Total amount of funded debt._.__._._.-.------- $243 414,845 00 





Amount per mile of road owned (805.47 miles), excluding Lake Shore and Michigan Central collateral bonds and Debentures of 1900, $158,913 43. 








CONDENSED GENERAL BALANCE SHEET DECEMBER 31 1908. 



































ASSETS. LIABILITIES. 
Cost of road and equipment— ! Capital stock— 
OOS Bs oie inn cncde Ron banats scene $160,766 ,696 04 CI aa iis os os tele ont ee en ce $178 627,100 00 
CONE Sr ONS oe i ec 60,706,976 01 Consolidation certificates._.........----- 4,900 00 
$221,473,672 05 $178 ,632,000 00 
Advances for leased lines construction and Funded debt— 
equipment— Gold mortgage bonds-_____....__--..---- $85,000,000 00 
New York & Harlem Railroad Co____-___- $17,089,937 80 Gold bonds Lake Shore collateral_--_-.---- 90,578,400 00 
West Shore Railroad Co____.____.._____ 7,428,419 82 Gold bonds Michigan Central collateral_._.. 19,336,445 00 
Spuyten Duyvil & Port Morris Railroad Co. 2,471,202 01 Debentures of 1900-_..__.....-..-.2----- 5,500,000 00 
Syracuse Geneva & Corning Railway Co__ 1,152,904 02 Gold debentures of 1904._.......-.----- 43,000,000 00 
Pine Creek Railway Co __.....-.-... 953,713 63 243,414,845 00 
Pe OO. on ino Sac baee keane 317,664 76 oe Ree GE CAST DEMERS. .. .. oc xe dincticicbnnscdceasaunan 150,000 00 
29,413, 
Grand Central terminal improvement___........-.------ 12,181,854 91 ee I iis os cig a tses sonia rail bn Abin oenigt sk bio megane $422 ,196,845 00 
Securities owned— Lares GENT G008 RElEE OF 1007 ... ... .ccccscnes cheiasione= 25,000,000 00 
Stocks of sundry companies___________-. $142,218,521 13 Current liabilities— : 
Bonds of sundry companies _________-_-_-- 11,656,093 26 SET ET EI $6,844,889 11 
153,874,614 39 | Loans and bills payable____._..-..-.---- 110,000 00 
EE IEF NE ES. 2,256,363 36 | Traffic balances payable____......--- -- 2,198,770 49 
Advances other than construction._...........-.-___--.- 114,939 82 | Interest and rentals accrued-_-_-_--_-_-- 6,759,603 66 
I 7,115,875 30 | Interest unclaimed. -___..........--- 32,019 10 
Current assets— Dividend payable January 15 1909___ 2,232,900 00 
Cash charged Treasurer..............-.-. $16,018,182 33 Dividends unclaimed____.--...-.--- 47,970 60 
Loans and bills receivable— ee ee GMOs he. ct ceaesene 16,790 00 
New York State Realty & Sundry accounts payable -_...-...-_---- 1,995,278 29 
Terminal Co_._.__.._ $11,937,000 00 : ¢ 20,238,221 25 
Mohawk Valley Company 5,262,500 00 Accounts with lessor companies— 
Terminal Ry. of Buffalo__ 500,000 00 Boston & Albany Railroad Co____.-__ -- $1,257,208 55 
Rutland Railroad Co_--_- 363,819 17 Fall Brook Railway Co-_-.-.--.--.------ 669,270 66 
Mutual Terminal Com- Wallkill Valley Railroad Co______.-_-.-. 59,349 37 
pany of Buffalo_______ 70,000 00 Carthage & Adirondack Railway Co__---- 25,402 44 
Clearfield Bituminous Coal a 2,011,231 02 
Corporation __._.._.__ 170,000 00 Securities held in trust for lessor companies (per contra) - - - 3,035,752 00 
Buffalo Thousand Islands EVR ENG WES... 22. + - 2 - ee iene ce ese ce ons ee 10,946,870 96 
_ & Portland RR. Co._. 217,500 00 
New Jersey Shore Line 
_ Railroad Company. --- 223,000 00 
New York & Ottawa Rail- 
way Company... _.- 172,400 00 
Miscellaneous _____.__.- 172,036 93 
19,088,256 10 
Traffic balances receivable___.__...____- 7,047,442 30 
Sundry collectible accounts______.._____- 8,568,694 51 
50,722,575 24 
fei See Sie ge aE ae hos Loh ee 3,239,431 12 
Securities acquired from lessor companies (per contra)...- 3,035,752 00 








$483 428,920 23 





$483 ,428,920 23 











NEW YORK CENTRAL LINES EQUIPMENT TRUST OF 1907. Lines Equipment Trust Agreement and Lease of 1907, to- 
The following statement shows the character of the equip- | gether with the total amount of certificates issued by the 
ment acquired under the terms of the New York Central | Guaranty Trust Company, and the amount now outstanding. 
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Ralance certific’e& 


issued by Guaranty 


Certificates issued Rental paid and 
; Company by Guaranty Trust applied to 
Loco- Passenger Freight service Co. for 90% redemption of 
Road— motives. cars. cars. cars. of value. certi; es. 
New York Central & Hudson River RR. Co___-__- 447 88 4,000 mea $11,904,901 78 $793 ,660 12 
Lake Shore & ey Southern Ry. Co._.-...-.-. 125 25 4,000 200 6,708,392 73 447,226 18 
Chicago Indiana & — i Te dc tcaiivannee 2 8 3,400 150 3,779,976 60 251,998 44 
Michi a a di oe gl a ae tain aie 5 15 3,500 200 3,906,381 73 260,425 45 
Cleveland Cincinnati hiss & St. Louis Ry. Co.112 17 1,525 100 3,700,347 16 246,689 81 
5 Eve WAG RES SIS LES es (a A lik aay aa ena 691 153 16,425 


650 $30,000,000 00 $2,000,000 00 


Trust Co. outstand. 


Dec. 31 1908. 


$11,111,241 66 
6,261,166 55 
3,527,978 16 
3,645,956 28 
3,453 ,657 35 





$28,000,000 00 











In addition to the annual rental payment of one-fifteenth 


of the par value of the certificates originally 


issued, the 


further sum of $1,500,000, representing interest at the 
rate of 5% per annum on "$30, 000,000 of certificates, was 
ar in 1908 by the companies ‘parties to the agreement, as 


llows: 





New York Central & Hudson River Railroad Company.- ----- $595,245 08 
Lake Shore & Michigan Southern Railroad Company-------- 335,419 64 
Chicago Indiana & Southern aoe  . SREE 188,998 84 
Michigan Central Railroad Company---_-__._--..-_-----.---- 195,319 08 
Cleveland Cincinnati Chicago & St. Louis Railway Company... 185,017 36 

WED Gl cbetit cpp diee chek id a neetamseiaedchmaiane $1,500,000 00 


DESCRIPTION OF FREIGHT MOVED. 





Inc. (+) or 
1908. 1907. Dec. (—) 
Products of Agriculture. Tons. Tons. Tons. 
Gra - ee Stk nie lw meee 2,090,456 2,784,689 —694,233 
RE ie eet es an woe eae 815,774 882,026 —66,252 
Other NO Scien ow en eee 781,610 810,722 —29,112 
a ais cw ednee 447,214 441,249 +5,965 
ie DN UE SM ek sla cscs hes to's ne Se 16,993 16,532 +461 
ROSS IOC ES SOE Sia seas ate 139,944 140,932 —988 
Fruit and i oe ew a 975,762 828,136 +147,626 
Soy. Es Re eee 141,579 133,727 +7,852 
Products of animals 
RE eee a ka ane eee ww 756,693 814,777 —58 ,084 
I 324,193 345,670 —21,477 
Other packing-house products_ ---__ 327,812 286,823 +40,989 
Poultry, game and fish.____________ 73,291 86,553 —13,262 
Site ihe ahaa ee os nwa ow leo 76,932 67,013 +9,919 
a i ee a ed 135,650 106,075 +29,575 
Ea: winked wn eb oe > 320,020 319,021 +999 
Dalry i Gaal Ne a gal cides vs te as aa 201,771 181,743 +20,028 
CP BENE aa wie a ak win men eam 101,890 75,009 + 26,881 
roducts of mines 
Amthracite cos@l.................-. 5,135,836 5,480,394 —344,558 
Bituminous coal____._.....__---_- 10,092,167 12,632,294 —2,540,127 
NSS acl a: Galette os oy os kd wali daas es Gis mah as wo 506,944 822,379 —315,435 
I Sai eel, oS ci toea lear ab A) Mic cass en a 420,443 961,751 —541,308 
Stone, sand and other like articles___ 1,784,238 1,808 ,655 —24,417 
EE Sis dks cveeeunianune 251,013 302,629 —51,616 
Products of forest. 
RE i hi ie nin wis a aoa sto 1,344,818 1,784,701 —439 ,883 
Peer NI ec ec ce 1,174,875 1,283,024 —108,149 
Manufactures. 
— and other oils._...._...- 397,597 399,784 —2,187 
RE i ee os i as Bekman dig ws wae 318,066 390,366 —72,300 
Naval es et arn os ak oie eave 123,938 94,540 +29,398 
poet See Ge WOOOER. ow 379,150 576,326 —197,176 
Brom GG -Oeeel TOMS... ~ 2 sn 65,820 133,810 —67,990 
Other castings and machinery --_---_- 791,343 1,116,691 —325,348 
Bar and sheet metal_____________-- 652,371 974,025 —321,654 
Cement, brick and lime______-___-~_ 1,294,795 1,491,986 —197,171 
Agricultural implements_-_-_-__--_-_-_ 127,502 109,616 +17,886 
Wagons, carriages, tools, etc_______ 102,574 140,677 —38,103 
Wines, liquors and beers___________ 299,977 306,015 —6,038 
Household goods and furniture__-__-__ 124,660 123,255 +1,405 
SCRE G Es bp aa 4,238 ,062 4,514,936 —276,874 
Miscellaneous. 
Commodities not previously mentioned1,752,182 3,653,623 —1,901,441 
2 RE EEE Siena Ses ie ae MCE 39,105,955 47,422,174 —8,316,219 


FREIGHT CARRIED AND TON MILEAGE. 


Increase (+-) 

















1908. 1907. or Decrease(—) . 
Tons of freight earning 
TD: oii ee es 39,105,955 47,422,174 —8,316,219 
Tons of company’s freight_ 6,240,311 7,837,312 —1,597,001 
Total No. of tons carried 45,346,266 55,259,486 —9,913,220 
Tons of revenue freight car- 
ried one mile_____-_ __ 7,787,086,351 9,362,473,992 —-1,575,387,641 
Tons of company’s freight 
carried one mile________ 1,151,277,700 1,393,953,110 —242,675,410 
Total No. of tons carried 
One TANG o2 sec ena 8,938 ,364,051 10,756,427,102 —1,818,063,051 
PASSENGERS CARRIED AND TICKET MILEAGE. 
Interline passengers-__-_-—--_ 2,796,855 3,085,878 —289,023 
Local passengers___-_____- 28,016,315 30,475,662 —2,459,347 
Commutation passengers _ 12,041,899 12,978,218 
Total No. of passengers 
NE ok wc carne ays 42,855,069 46,539,758 —3 684,689 





Passengers carried one mile 1,534,649,681 1,687,152,224 
TRAIN MILEAGE 


—152,502,543 














Freight SS Ge 20,179,767 22,198,360 —2,018,593 
Passenger trains (excluding 

mail and express trains) - 22,814,317 23,919,863 —1,105,546 
Mail and express trains___-_ 1,426,036 1,313,221 +112,815 
Mized trains. = ...:.....- 75,891 155,495 —79,604 
Work trains. ..:....-...- 1,717,770 2,343 ,906 —626,136 
Other non-revenue trains __ _ 90,115 106,439 —16,324 

Total train mileage. _--_- 46 303 ,896 50,037,284 —3,733 ,388 

ENGINE MILEAGE. 

Freight engines__________ 24,218,617 27,221,628 —3 ,003,015 
yasenger engines........ 25,377,963 26,947,158 —1,569,191 
Mixed-train engines_-_-_-_-__ 80,236 203,576 — 123,340 
Switching engines________ 12,882,364 15,492,335 —2,609,971 
Work engines___________- 1,952,153 2,575,049 —622,896 
Other non-revenue service_ 414,322 366,474 +47,848 

Total engine mileage____ 64,925,655 72,806,220 —7,880,565 

CAR MILEAGE. 

Loaded freight cars__.____ 469,668 ,641 534,688 ,457 —65,019,816 
Empty freight cars (includ- 

ing caboose cars) _______ 264,696,640 278,026,177 —13 329,537 

Total freight-car mileage 734,365,281 812,714,634 —78 349,353 
Passenger care... ._...,..- 139,703,150 146,458 ,444 —6,755,294 
MP eke don ccae 5,071,729 6,601,232 —1,529,503 

Total car mileage______ 879,140,160 965,774,310 —86, 5 
Miles of road, including ery 

mene s. operates in 

UT VERA nits docs oo 3,765.61 3,766.77 —1. 

Miles of road, . including vi 

trackage, operated in 

passenger service______- 3,506.06 3,507.22 —1.16 








FREIGHT RESULTS. 


Increase (+) 
or Decrease(—) . 


908 1907 
| pela from transporta’n$50, O65, 454 27 $58 ,420, 500 56 —$8 355,046 29 


Earnings from miscellane- 





ee SO nt ne nc nccne 1,135,092 84 985,946 00 + 149,146 84 
Total freight earnings. __$51,200,547 11 $59,406,446 4 —$8,205,899 45 
Earnings per ton_________ $1.28 $1. +$0.05 
Earnings per ton per mile_ cts. 0.643 cts. 0. 624 cts. +.019 
Earnings per train mile_ 47 $2.61 —$0.14 
Earnings per mile of road 
operated in freight serv- 
ice, trackage included $13,596 88 $15,771 19 — $2,174 31 
Density of freight traffic 
(i. e., tons carried one 
mile per mile of road) -__ 2,373,683 2,855,610 —481,927 
Average number of tons of 
revenue-earnin freight 
carried per train mile___ 384 419 —35 
Average number of tons of 
all fre ht (including com- 
pany’s) carried per train 
EERSTE 441 481 —40 
— e number of revenue- 
paneer | tons per loaded 
| ae 16.58 17.51 —.93 
avers e number of all tons 
per loaded car mile_-__-__ 19.03 20.12 —1.09 
Average number of miles 
one ton of revenue-earn- 
ing freight carried ____-_ _ 199 197 +2 
Average number of miles one 
ton carried (all freight) _ 197 195 +2 
Average number of freight 
cars per train mile_-_-_-_-__ 36 36 pelea 
Average number of loaded 
cars per train mile____-__ 23 24 —!1 
Average number of empty 
cars per train mile___-_-_- 13 12 +1 


PASSENGER RESULTS. 


Earnings from passengers_$27 ,024,664 44 $29,045,163 51 


— passenger train earn- 


—$2,020,499 07 





-~ J ia ad cd al ren 387,144 42 359,313 22 + 27,831 20 
Earnings from miscellane- 

Of Sea 412,682 70 433,382 29 —20,699 59 

Total passenger earnings $27,824,491 56 $29,837,859 02 —$2,013,.367 46 
Earnings from mail and 

RO neh hia das hee cdl $6,322,453 07 $6,352,885 09 —$30,432 02 
Earnings per passenger -_-_ $0.63 $0.62 +$0.01 
Earnings per passenger per 

ae sas Soi te seks lv es cts. 1.761 cts. 1.722 cts. +0.039 
Earnings per train mile_-_-_ $1.20 $1.22 —$0.02 
Earnings per train mile (in- 

cluding mail and express) $1.39 $1.41 —$0.02 
Earnings per mle of road 

operate in passenger 

service, trackage included 

(incl’g mail and express) $9,739 41 $10,318 93 —579 52 
Density of passenger traffic 

(i. e., passengers carried 

one mile per mile of road) 437,713 481,051 —43,338 
Average number of passen- 

ger cars per train mile_-__ 5.7 5.8 —0.1 
Average number of passen- 

gers per train mile_-_---_- 67 70 —3 
Average number of miles 

one passenger carried _ _- 36 36 Peas 


EQUIPMENT, INCLUDING EQUIPMENT OF LEASED LINES 


Locomotives. 1908. 
For passenger service _.............--.-.- 542 
Electric locomotives-_-_..........-.----- 35 
Br I ENO. os os oes on ne ce ewe 1,008 
For switching service.............-.--- 324 
Dummy engines, etc. ............--.-... 15 

Dens Runde idin bacon ceed sues 1,924 

Average mileage per engine______-__-_- 27,499 miles 

Cost of repairs (excluding renewals) per 

Re ee ae ae wee mae cts.6.8385 
ee OO COs a on ee ene $1.74 

Cost of fuel per engine mile---_------~-- cts. 11.82 

Cars in passenger service. 

Passenger coaches. ---.....-.---....---.- 952 
i Ce cnt on ene nn eneweie< 125 
ns eile sa eo one esteem 191 
ee 194 
Immigrant and excursion cars___.__-__-_~- 67 
tics vibin dace nuns ate mw ue awn’ 23 
ee eee eee OO8e 8... tee 17 
Mail, express and baggage cars_________- 523 
Officers’ and «3 SRE 15 
Other cars in passenger service_____-____ 219 

ak ei aides a ga we abo wom sa tee 2,326 

Total seating capacity.........--._-. 98,680 

re mileage per passenger car_-_--_ 57,872 miles 

Cost repairs (excluding renewals) per 

passenger-car mile. --___.....--.---- cts. 1.04 
Cars tn freight service. 
SE Sich ieGeee Aerew weve caw he ween 34,593 
Fiat :cars, ;cOmmon. ...- ~~ ---- ak 3,250 
Pist COTS, O6OGl. 20. 262-2 ewe ee cs ewe 252 
Lhe act ae horwnac eee sm 782 
Coal and coke Care. 2) 2-22. it - ake oz 22,154 
Refrigerator and produce cars. -----..-- 851 
Pts. . vukdnGenndanabuduedann« 961 

TRE a bess cc nner sitisdernnescenhad 62,843 

Totes COVA. «so Sse pe ee SS 2,058,625 tons 

Average capacity... +. 2-252 ---- S58 33.27 tons 

Cars in company’s service. 
pI SRS SRS Spe Eee ins Se ee 633 
re a a iis we Oh ob nh, weg Spee 45 
Steam wrecking cranes. ---------..----.-- 24 
Cinder, push, gas and ¢ oil transport cars -_ - 890 
Other reed ‘¢are......-2.2-2-%-2 222-222 1,913 

WEEE £526 pe be de eats caoebete acmaans 3,505 





2,060 
31,600 miles 
cts.7.1844 
$1.82 
cts. 12.33 
958 


2,354 


99,186 
60,420 miles 


cts. 2.10 


66,992 


2,164,043 tons 
32.78 tons 
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Marine Depariment. 


——_—— 1908 —_—__—_ 
Number. Capacity. 


Fetry boats: Number. Capacity. 

Side-wheel, single deck 5 5 
. Screw, double deck. - - 3 3 

u 

Wood eit vu anders 2 2 

hain aaa tei al died te as an 20 19 

Freigh et ropellers: 

Wood ¥é es a tk ik wehbe 4 4 

SO x bu dic neme 3 3 
Steam-hoisting barges -- 10 4,450 tons 11 4,750 tons 
Hand-hoisting barges - -- 25 4,800 ‘“* 24 55 
Covered barges -_--.-.-.-- 96 24,000 “ 96 24,000 ‘ 
Open-deck scows. - ----- 4 2,200 ‘ 4 2,200 ‘* 
Grain DORM .... 2.2220 39 19,230 * 38 18,720 “ 
CRP EE Onan bconaceam 45 544 cars 45 544 cars 

Total floating equip’t- 256 254 


Total ,eneer value of 
ee adh ate $2,282,327 15 $2,269,423 75 


SQUIPMANT LEASED UNDER EQUIPMENT TRUST. 








Locomotives. 1908. 1907. 
For passenger service... ........-.---.- site ate 112 40 
Electric locomotives.......-......-...--.- —_ 2 bitin 
Pt PTE Lc nccaceboabbnewowe oa 260 170 
ys oy lg ee ee 63 34 

Ms ec ok as Wcbkddwnk conenwee reas ane 437 244 











1908. 1907. 
Average mileage per en 27,499 miles 31,600 miles 
Cost of repairs (exclu ing renewals) per 























Ce: MGGUES daveundadd¢ecneane cts. 6. grt cts. 7.1844 
ee SEE PE CR ancveewswreccowcseuea 74 182 
Cost of fuel per engine mile_.__......__-- cts. i. 82 cts.12.33 
Cars in passenger service. 
PRE (SUEMONDS J Lac aedwwsccccncdaunan 50 50 
I MNS iii in n'a sti vies ae ile! a th ies dg ns ty i wh 2 2 
SR NS WOME os co ws ald sa 3h tb dh es ie he Ow as 0s 2 2 
OU IR ita as a Baas Sew aabee sesae 2 2 
CC Ue « an mann teikene abies ave ae 1 Pies 
Baggage, mail and express cars____...--..--- 31 14 
Sasa scab os cic diese dab al asap atlcelphibey ln sirte: @theeler eed 88 70 
Total seating capacity ...............--« 4,160 4,146 
re mileage per ——- Se ee 57.872 miles 60,420 miles 
Cost of repairs (excluding renewals) per 
SEE GEE Be cus ctsccsaca ae aes sal ae cts. 1.04 cts. 210 
Cars in freight service. 
RA ne aad on acd wu ad onpmqne anid 1,989 1,997 
I I ai in series xt wv de ch cake wd eases os Sn 1,000 1,000 
ED WE s cen wtinassoccagokauntee 1,000 1,000 
aE: in en as co os al toprare iw Sore eal ooh SO 3,989 3,997 
PE a nn coe cineededoddananaguee 169,560 tons 169,880 tons 
PEED Bendicwassntnecannconsé 42.51 tons 42.50 tons 








LAKE SHORE & MICHIGAN SOUTHERN RAILWAY COMPANY. 








THIRTY-NINTH ANNUAL REPORT—FOR THE YEAR ENDED DEC. 31 1908. 








To the Stockholders of The Lake Shore & Michigan Souther 
Railway Company: 

The Board of Directors herewith submits its report for 
the year ended December 3ist 1908, with statements show- 
ing the results for the year and the financial condition of the 
company. 

e mileage embraced in the operation of the road is as 
follows: 


Miles 

en .  estonsanena we udabkvaune nse 870.89 
MN CRA od ob es nok oe SAR kh a iihn abibaauwe ees 220.84 
Te acl a ow wi enaial ag ee a CMM Sw Se 416.04 
PE Rs kG in 6 Bo oe hi 4 dS dE ne wee be ene wees 3.33 
a oes cd ace ch ass kN Np seagull doo asa ts he mc dtl sgc I 1,511.10 


There is a decrease of 9.25 miles in the mileage of road 
operated during the year, due to changes in location of vari- 
ous terminals and elimination of curves. 

A statement showing in detail the miles of road and track 
operated will be found upon another page. 


There was no change in capital stock during the year, the 
amount authorized and outstanding December 31st 1908 
IN an Shh ssn SIN vd tan ta se tins ok TR ein ee eactemseeg ra a $50,000,000 00 

There has been no change in the funded debt of the 
pany, the amount outstanding December 31st 1908 being $135,400,000 00 | 
There were sold during the year 114,000 shares of stock | 

of the Lehigh Valley Railroad Company and $7,000,000 00 

of bonds of the Chicago Indiana & Southern Railroad Com- 


pany. 





To the surplus for the yor Re ak aoaas as A iat rah ts asian abla 
There should be adde 

Profit from sale of thigh V Valley RR. Co. stock$3, ar 594 77 

Adjustment of sundry accounts 5,730.83 3,508,325 60 


$5,248,338 72 


$1,740,013 12 





There should be deducted— 
Discount, commissions and expenses on ac- 
count of New York sere Lines Equipment 


Trust Certificates of 1907_.__...........-. $442,581 79 
Discount on sale of bonds of Chicago Indiana & 
Southern Railroad Company --_-_______-.---- 650,612 24 
Settlement with New York Central & Hudson 
River Railroad Co. for facilities at Buffalo 
SGEE U0 BOM as dase secu cd eeckd sek dkea 444,535 53 1,537,729 56 





$3,710,609 16 
Amount to the credit of profit and loss Dec. 31 1907 17,805,258 03 


See anes BS SOND iti etic Cn ei ee ened $21,515,868 19 





The gross earnings for the year were $39,964,858 44, a 
decrease of $4,988,616 58 as compared with last year. 

The freight earnings were $25,935,473 24, a decrease of 
$5,176,008 88, due to the falling off in tonnage handled 
during the depression in business conditions prevailing 
throughout the year. 

Passenger earnings were $9,583,226 94, a decrease of $186,- 
| 646 01. While there was an increase in the number of pas- 


| sengers carried, the reduction of passenger rates in various 


There were purchased during the year 4,800 shares of stock | 


of the Toledo Terminal Railroad Company and one share | 215 09, a decrease of $36,554 50 


of stock of the Mahoning State Line Railroad Company. 

Full particulars regarding the equipment acquired and 
rental paid under the terms of the ‘‘New York Central Lines 
Equipment Trust Agreement and Lease of 1907” will be 
found on another page. (See New York Central report.) 
SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME. 


nmcrease (+) 
1908. 1907. or Decrease(—) 
1,511.10 miles 1, -. 35 aan 








—9.25 miles 
Earnings from Operation— operated. perated operated. 
From freight ......-.-.. $25,935,473 24 $31, a1 482. 12 —$5,176,008 88 
From passengers -__-_--- ° 1226 94 9,769,872 95 —186,646 01 
From express. .........- 1,460,403 74 1,168,090 82 + 292,312 92 
PE EE wo nies wb eed 2,188,215 09 2'224'769 59 —36,554 50 
i: ¥en ee 729,647 45 604,726 17 +124,921 28 
From miscellaneous -- --_ 67,891 98 74,533 37 —6,641 39 
ED Se ino ama iteties eal $39,964,858 44 $44,953,475 02 —$4,988,616 58 
Ezpenses of Operation— (66.84%) (65.72%) (+1.12%) 
Maintenance of way and 
Serecreres.........<..- $4,909,069 09 $6,328,637 72 —$1,419,568 63 
Maintenance ofequipment 5,422,114 41 6,044,154 56 —622,040 15 
Conducting transportation 15,554,042 88 16,350,910 59 —796,867 71 
General expemses---_-_--~-- 826,785 19 820,644 40 +6,140 79 





TI criss. wicca bee $26,712,011 57 $29,544,347 27 —$2,832,335 70 
New ne ace (addition 
betterments) __..-.--- 1,292,276 31 4,082,988 44 —2,790,712 13 


New equip’t (additions). 911,125 60 
$34,538,461 31 


$10,415,013 71 


—911,125 60 
—$6,534,173 43 
+$1,545,556 85 





Total Expenses-_--_-_-_-_- $28,004,287 88 
Net Earnings... _....-- $11,960,570 56 
Other Income— 
Interest and dividends on 
stocks and bonds owned 3,367,797 32 
Intérest on loans and de- 
posits 1,324,869 16 
$4,692,666 48 
Gross Income_- -------- $16,653,237 04 


First Charges— 





4,530,005 00 
1,186,414 66 
$5,716,419 66 
$16,131,433 37 


—1,162,207 68 
+138 ,454 50 
—$1,023,753 18 
+$521,803 67 




















Interest on funded debt... $5,170,000 00 $5,170,000 00 _______----- 
Interest on gold notes_ -_-_- 750,000 00 616,118 08 +133,881 92 
Interest on equipment 

trust certificates. ----_ UNE OI ine aan eects +289,225 42 
Rentals of leased lines... 1,100,381 87 1,420,243 93 —319,862 06 
Interest on loans_--_-_--_-- 179,415 8&6 163,790 82 +15,625 04 
Divs. on guaranteed stock 64,020 00 74,690 00 —10,670 00 
TOMIBN oie 3 on wenisios 1,424,200 77 1,300,874 66 +123,326 11 

Totals. bare dic dian aie eine $8,977,243 92 $8,745,717 49 +$231,526 43 

Net In sn eine date ran $7,675,993 12 $7,385,715 88 +$290,277 24 
Dividen C12 % 1908, 

14% _ RE Sata eee 5,935,980 00 6,925,310 00 —989,330 00 

Surpluwles ae ses oo ces-- $1,740,013 12 +$1,279,607 24 


$460,405 88 











States caused a decrease in earnings. 

The earnings from express traffic were $1,460,403 74, an 
increase of $292,312 92. 

The earnings from transportation of mails were $2,188,- 


The earnings from rentals and miscellaneous sources were 
$797 ,539 43, an increase of $118,279 89. 

The operating expenses for the year amounted to $26,- 
712,011 57, a decrease of $2,832,335 70. 

Maintenance of way and structures decreased $1,419,- 
568 63. The heavy improvement work in 1907, consisting 
of four-tracking the main line, rebuilding bridges, construc- 
tion of new stations, etc., made necessary during that year, 
heavy charges to maintenance to igo for changes to exist- 
ing roadway and structures. 1908 there was a cur- 
tailment of such permanent improvements, resulting in 
correspondingly decreased maintenance charges. 

Maintenance of equipment decreased $622,040 15, due to 
the large amount of equipment out of service during the 
year, and therefore not requiring repairs. 

Conducting transportation decreased $796,867 71, due to 
the falling off in traffic and a resulting reduction in the cost 
of train service. 

General expenses increased $6,140 79. 

The income from investments for the year was $4,692,- 
666 48, a decrease of $1,023,753 18, due to reduction in 
dividends on stocks owned. . 

The first charges increased $231,526 43, due to interest 
on equipment trust certificates and increase in taxes. 

There was expended during the year for additions and im- 
provements to the property and charged to income the fol- 
lowing amounts: 


Wao: Gee Cree es ad oa ow ee ce eke on eee ee 
Shops and Engine Houses : 
Stations and Other Structures 








ee eB ae Se 641, 93 
Land at Various Places. __.._._-.-_-_- Bs ea ee gesy 71,554 43 
ONIN 6 os os cote de cree ncwmncmndonsiet oes $1,292,276 31 
Ww. H. NEWMAN, 
: President. 








CAPITAL STOCK. 





Number of shares issued—Common.._..-.._.-.....----_-----_-- 494,665 
Number of shares issued—Guaranteed ten per cent-. mewn HEP. 2 5,335 

Total number of shares outstanding. __________ su __ieecarie_ee 500,000 
Number of shares authorised... _. ... ... 2.2.22 ht OO 88 
Total par value issued and outstanding----_-__.___. i JL -2.1$50,000,000 00 


Total par value authorized 
Par value per share 
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FUNDED DEBT. 











Date of Date of Amount of Amount issued and Rate of Payable on the 
Class of bond— issue. maturity . authorized issue. now outstanding. interest. first days of— 
Ba RNAS a RO 1897 June 1 1997 $50,000,000 00 $50,000,000 00 34% December and June 
I Wa eo a ke 1903 Sept. 1 1928 50,000,000 00 50,000,000 00 4% March and September 
By EE RSS ae RAR OS ER NS A GRE Mi 1906 May 1 1931 50,000,000 00 35,000,000 00 4% November and May 
BONDS OF OTHER ROADS ASSUMED BY THIS COMPANY. 
Kalamazoo & White Pigeon. ....................-. 1890 Jan. 1 1940 400,000 00 400,000 00 5% January and July 
FIRST CHARGES. | Stocks. Number of he par 
Interest on Bonds. Shares. venue. 
+o | New York Chicago & St. Louis RR. Co. ist pref._ 25,030 $2,503,000 00 
— 344% per annum on Gold ponies 750.000 00 ow York Chicago & St. Louis RR. Co. 2d fret. 62,750 6.87 arene zs 
Tete Se TT Tee TT +750, | New Y : St. SN a See ,240, 
Interest 4% per annum on Gold bonds of 1903__ 2,000,000 00 Northern, Generar Michigan RatlroadCo vanteree 5/085 . 598,500 00 
Interest 4% per annum on Gold bonds of 1906-_ 1,400,000 00 | Pittsburgh & Lake Erie Railroad Co____....--- 100,002 5,000,100 00 
Interest 5% per annum on Kalamazoo & White | Reading Company Ist pref -_.__-------------- 121,300 6,065,000 00 
Pigeon mortgage bonds-____.............-.- 20,000 00 | Reading Company 2d pref__.____..-___..--_-_-- 285,300 14,265,000 00 
—————— $5,170,000 00 | ee ee ow en 200,050 10,002,500 00 
Interest 5% per annum on Gold notes of 1907_____------- 750,000 00 Sturgis Goshen & St. Louis Railway Co_______- 3,000 300,000 00 
Interest on equipment trust certificates.__._._.______.._.__- 289,225 42 | Swan Creek Railway Co._.................... 400 40,000 00 
Dividend 12% on 5,335 shares L. S. & M. S. Ry. guaranteed | Taylor Street Warehouse Co_______-____------ 100 10,000 00 
64,020 00 | Terminal Railway of Buffalo._______.--------- 5,000 500,000 00 
1,100,381 87 | Toledo Terminal Railroad Co_.._......-....-- 4,800 480,000 00 


1,424,200 77 | 
179,415 86 | 


$8,977,243 92 | 











DIVIDENDS. 


Payable July 29th 1908, 6% on 494,665 shares capital stock_$2,967,990 00 





Total par value stocks $127,454,450 00 


Total amount held 


| Elkhart & Western Railroad Co. first mortgage__------ $200,000 00 
Jamestown & Franklin Railroad Co. first mortgage_--_---- 298,000 00 
Jamestown & Franklin Railroad Co. second mortgage _-_-- 500,000 00 
Terminal Railway of Buffalo first mortgage___......_-_- 500,000 00 


Payable Jan. 29th 1909, 6% on 494,665 shares capital stock. 2,967,990 00 
bing end héwhddnkb linda dues $5,935,980 00 | 











CONDENSED GENERAL BALANCE SHEET DECEMBER 31 1908. 
ASSETS. 
Cost of road and equipment— 
NE BEY SRE Sena E aes) | $66,700,000 00 | 
24,800,000 00 
a $91,500,000 00 | 


Securities owned— 
Stocks of sundry companies___.-___.__- $88,523,791 65 
Bonds of sundry companies____...____ _- 1,194,655 24 


| 

} 

89,718,446 89 | 

Other property— 
Real estate not used in operation of the road___..__--- 431,498 13 

Advances for lessor and other companies— 

Jamestown & Franklin Railroad Co______ $1,024,101 59 

Lake Erie Alliance & Wheeling RR. Co. 1,015,526 31 

Franklin & Clearfield Railroad Co______- 7,090,815 85 

Cleveland Short Line Railway Co_______ 3,334,932 37 

Lake Erie & Pittsburgh Railway Co__-__- 2,437,157 47 


Fuel and supplies 

Current assets— 
Cash charged Treasurer_.___...._._..-_- $14,418,964 71 
Remittances in transit 1,179,350 74 


14,902,533 59 
3,512,186 69 








Due from agents and conductors-__--____- 376,916 68 
Loans and bills receivable— j 
Cleveland Cincinnati, Chi- | 
. cago & St. Louis Ry___$5,500,000 00 | 
ake Erie & Western RR-_ 52,915 88 
Indiana Harbor Belt RR- 793 ,846 61 } 
Chicago Indiana & South- 
'_ &) =e eer yor 505,000 00 
Terminal Ry. of Buffalo.__ 500,000 00 
hicago Kalamazoo & 
Saginaw Ry_-_._.__-_- 147,832 33 
Other bills receivable_-_-__ 823 73 
8,400,418 55 
Traffic balances receivable____._________ 565,866 66 
Sundry accounts collectible__......___-_ 7,455,026 02 
—————-_ 32, 896,543 36 
$232 ,461,158 66 
LIABILITIES. 
Capital stock— 
ARSE sea ESA Re TESTA I el fae $49,466,500 00 
IS Cotes. i ae ee 533,500 00 
$50,000,000 00 
Funded debt— 
Gold mortgage bonds__________________ $50,000,000 00 


Gold bonds of 1003_.._.._......_._...- 50,000,000 00 
* Gold bonds’of 1906____________________ 35,000,000 00 


Bonds of other roads assumed by this company— 

* Kalamazoo & White Pigeon first mortgage bonds- ----- 

Three year five per cent gold notes of 1907 

Current liabilities— 
Audited pay rolls 
Audited vouchers 


135,000,000 00 


400,000 00 
pig eh i is BAS 15,000,000 00 
$1,372,586 61 

1,737,781 40 


Traffic balances payable_______________ 31,673 49 
Interest and rentals accrued____________ 1,499,689 45 
Dividends payable January 29 1909_____ 2,967,990 00 


Dividends and interest unclaimed__-__-__- 68 

Sundry accounts payable____..._.__-_ 

8,840,036 98 

Accounts with lessor companies— 
Co 





enna Aen SOREN HR oS ow cco cdbaocswocn 1,705,253 49 
Pa CE Hath ots. 4c. kabel ececnueedesanee 21,515,868 19 
e $232,461 158 66 
STOCKS AND BONDS OWNED. 
Stocks. Number of Total par 
Shares. value. 

Battle Creek & Sturgis Railway Co___________- 825 $82,500 00 
Gentral Trunk Rafiway Co._........_.._....- 238 11,900 00 


5,000,000 00 


Chicago Indiana & Southern Railroad Co. pref__ 50,000 
0 12,000,000 00 


Chicago Indiana & Southern Railroad Co______-_ 120,000 





Chicago Kalamazoo & Saginaw Railway Co. pref. 1,800 180,000 00 
Chicago Kalamazoo & Saginaw Railway Co__ ___ ,800 180,000 00 
Cleveland Cincinnati Chicago & St. Louis Ry. Co_302,077 30,207,700 00 
Cleveland Short Line Railway Co____________-_- 2,500 50,000 00 
Detroit & Chicago Railroad Co_______________~_ 10,000 1,000,000 00 
Detroit Monroe & Toledo Railroad Co_________-_ 4,141 414,100 00 
Detroit Toledo & Milwaukee Railroad Co______-_ 7,500 750.000 00 
Detroit Terminal Railroad Co____..._._______- 933 93,300 00 
Elkhart & Western Railroad Co_-___________-_ 4,598 229,900 00 
Fairport & Phalanx Railroad Co______________ 10 1,000 00 
Franklin & Clearfield Railroad Co____________ 5,550 555,000 00 
Hocking Valley Railway Co_________________- 11,540 1,154,000 00 
Indiana Harbor Belt Railroad Co_____________-_ 12,250 1,225,000 00 
Jackson Coal Railroad Co___________________-_ 680 34,000 00 
Jamestown & Franklin Railroad Co___________-_ 11,733 586,650 00 
. | a RRR ae RIES 5,100 510,000 00 
Kalamazoo & White Pigeon Railroad Co____-_-_- 2,309 230,900 00 
Lake Erie Alliance & Wheeling Railroad Co ea 50,000 5,000,000 00 
Lake Erie Alliance & Wheeling Coal Co______- 
Lake Erie & Pittsburg Railway Co____________ 50 5,000 00 
Lake Erie & Western Railroad Co pref________-_ 59,300 5,930,000 00 
Lake Erie & Western Railroad Co_____________ 59,400 5,940,000 00 
Lake Shore & Michigan Southern Railway Co-_-_- 39 3,900 00 
peates Transit OS 0 SSS a ER eee 10 1,000 00 | 
Mahoning Coal Railroad Co pref______________- 7,990 399,500 00 | 
’ Mahoning Coal Railroad Co__________-_______- 17,318 865,900 00 
. Mahoning State Line Railroad Co______.______ 12 600 00 
* Merchants’ Despatch Transportation Co_______- 23,335 2,333,500 00 





ee ee es PL S.C ou A nae ak emcee daccone $1,498,000 00 


$128 952,450 00 





Grand total par value stocks and bonds______------_-- 








The above securities are carried on the books of the company at a total 


| value of $89,728,446 89. 


FREIGHT CARRIED AND TON MILEAGE. 
Incerase (+) or 











1908. 1907. Decrease (—). 

| Tons of freight earning 
et. eae 26,224,406 34,281,946 —8 ,057,540 
Tons of company freight__ 3,053 ,484 3,289,630 —236,146 
Total No. of tons carried 29,277,890 37,571,576 —8 ,293 ,686 

| Tons of revenue freight car- 
ried one mile_______._- 4,852,862,871 5.741,263,554 —88&8,400,683 

Tons of company freight 
carried one mile_____ _-_- 227,072,584 262,790,359 —35,717,775 

Total number of tons 
carried one mile__-__- 5,079,935,455 6,004,053,913 —924,118,458 





DESCRIPTION OF FREIGHT MOVED. 
Increase (+) or 





1908. 1907. Decrease (—>). 

Products of Agricu lture— Tons ons. Tons. 

ie IR eens Sadness 1,726,872 1,898,861 —171.989 
SoS a 392,99 449,463 —56,470 
Other mill products__---- 312,365 387,118 —74,753 

SE ARTIS ob Seidel Sick pst ante, an 286,042 230,427 +55,615 
- | ESSE Se ee Sa 23,9 23,230 +678 
a ear ae 38 ,930 38 ,986 —56 
Fruits and vegetables----_- 342,049 277,283 +64,766 
Other articles. ..........-. 126,930 203 ,864 —76,934 

Products of Animals— 

BE ie oi nit orig io cinn 632,059 533,674 +98 ,385 
Dressed meats........-_-.- 234,686 159,132 +75,554 
Other packing-house pro- 

SES er ae 152,955 127,541 +25,414 
Poultry, game and fish_--- 53,114 58 ,092 —4,97 
ia os oben coe ka 14,844 12,615 +2,229 
Hides and leather-_-_--__-- 50,585 39,081 +11,504 
Dairy products.........-. 101,105 89,475 +11,630 
GG Geemeees oo. lk 84,718 54,903 +29,815 

Products of Mines— 

Anthracite coal___.____-- 1,426,354 1,170,065 +256,289 
Bituminous coal_______-- 6,718,345 7,896,565 —1,178,220 
CE Sarkis. ceanna ne ome 824,913 1,359,254 —534,341 
Tepe ar ales 2a 2,605,232 5,275,703 —2,670,471 
Stone, sand and other like 

i | ees 2,344,662 2,847,465 —502,803 
Other articies............ 171,389 298,997 —127,608 

Products of Forest— 
eae eee 693,613 830,672 —137,059 
Other articles._.........- 153,590 204,047 —50,457 

Manufactures— 

Petroleum and other oils__ 521,647 554,172 —32,525 
GE Vee eo eee 98 ,318 114,910 —16,592 
Were Wee... . 2. so we 5,704 6,053 —349 
Iron, pig and bloom------ 495,745 936,864 —441,119 
Iron and steel rails__----- 63,552 286,098 —222,546 
Other castings and ma- 

BS Sere 405,403 758,475 —353 ,072 
Bar and sheet metal__--_-_- 742,794 1,083,147 —340,353 
Cement, brick and lime_-- 887,728 1,013 ,636 —125,908 
Agricultural implements-- 87,295 93,721 —6,426 
Wagons,carriages, tools, &c_ 88,763 163 ,848 —75,085 
Wines, liquors and beers_- 126,120 130,219 —4,099 
Household goods and furni- 

OO eee 53,014 104,975 —51,961 
Other areimies. .......22-< 2,734,717 3,934,774 —1,200,057 

Miscellaneous— 

Other commodities not pre- : 
viously mentioned ------ 401,353 634,541 —233,188 
BES Gaiee ok awwweawns 26,224,406 34,281,946 —8 ,057,540 


PASSENGERS CARRIED AND TICKET MILEAGE. 
Increase (+) or 











1908. 1907. Decrease (—). 
Interline passengers ------ 1,072,719 1,100,931 —28 ,212 
Local passengers---_------ 7,485,626 7,330,235 +155,391 
Total number of passengers 

WE as Roo nec ceerns 8,558,345 8,431,166 +127,179 

Passengers carried one mile 491,518,018 488 654,632 +2 ,863,386 
TRAIN MILEAGE. 

Freight trains........... 8,208 ,002 9,108,434 —900,432 

Passenger trains, exclusive 

of straight mail and ex- 

Og AS 7,294,685 7,361,612 —66,927 
Mail and express trains ex- 

a a Ae ae ket 712,416 994,149 —281,733 
ee ... J ccd accce 66,528 175,296 —108,768 
ee go manne 535,090 633 ,550 —98 ,460 

Total train mileage ----- 16,816,721 18,273,041 —1,456,320 

ENGINE MILEAGE. 
Freight engines__._.__--. 9,366,484 11,353,531 —1,987,047 
Passenger engines_______-_ 8,386,120 8,805,511 —419,391 
| Switching engines__--_-_--- 5,964,734 7,500,923 —1,536,189 
| Work engines. ....-...-.-. 1,006,731 1,357,801 —351,070 
Total engine mileage... 24,724,069 29,017,766 —4 293,697 
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CAR MILEAGE, 











Loaded freight cars... ---. 246,411,772 274,549,595 —28,137,823 
Empty freight cars (includ- 

ing caboose car mileage). 134,078,958 115,286,749 +18,792,209 

Total freight car mileage 380,490,730 389,836,344 —9,345,614 
Passenger cars .........-.. 52,877,061 55,037,716 —2,160,655 
WO BEE Duincnnedcssane 2,775,777 6,458 ,992 —3 ,683 ,215 

Total car mileage------ 436,143 ,568 451,333 ,052 —15,189,484 
Miles of road, including 

trackage, operated in 

freight service_-___.__-_- 1,511.10 1,520.35 —9.25 
Miles of road, including 

trackage, operated in 

passenger service__----- 1,529.80 1,539.05 —9 25 





FREIGHT RESULTS. 
Increase (+-) or 





1908. 1907. Decrease (—). 

Earnings from transporta- 

SRR eR $25,454,972 80 $30,596,387 38 —$5,141,414 58 
Earnings from miscellane- 

BP EE 6 nm cue cecns 480,500 44 515,004 74 —34,594 30 

Total freight earnings ___$25,935,473 24 $31,111,482 12 —$5,176,008 88 
Earnings per ton__-_____-- 97.1 cts. cts. 89.2 + 07.9 cts. 
Earnings per ton per mile__ 0.525 cts. 0.533 cts. —0.008 cts. 
Earnings per train mile_-__ $3.08 $3.30 —$0.22 
Earnings per mile of road 

operated in freight ser- 

vice—trackage included - $17,163 31 $20,463 37 —$3,300 06 
Density of freight traffic 

(i. e., tons carried one 

mile per mile of road) - __ 3,361,747 3,949,126 —587,379 
Average number of tons of 

revenue earning freight 

per train mile__-_ 586.5 618.4 —31.9 

Average number of tons of 

all freight (including 

company’s) carried per 

AE rae 613.9 646.7 —32.8 
Average number of revenue 

tons per loaded car mile_ 19.7 20.9 —1.2 
Average number of all tons 

per loaded car mile--_-_- 20.6 21.9 —1.3 
Average number of miles ; 

one ton carried, revenue 

Fi EAR oa 185.1 167.5 +17.6 
Average number of miles 

one ton _ carried, 

freight (including com- 

DE canna kaes «> « 173.5 159.8 +13.7 
Average number of loaded 

cars per train mile__-_-_-_- 29.8 29.6 +0.2 
Average number of empty 

cars per train mile_-_-__-_- 16.2 12.4 +3.8 
Average number of freight 

cars per train mile______ 46.0 42.0 +4.0 


PASSENGER RESULTS. 


Earnings from passengers. $9,407,654 29 $9,613,351 70 
Other passenger train earn- 
i 170,016 10 151,199 50 


5,556 55 5,321 75 


Total passenger earnings $9,583,226 94 $9,769,872 95 
Earnings from mail and ex- 


—$205,697 41 
+$18,816 60 
+234 80 


ngs 
From miscellaneous sources 





—$186,646 01 











NE awiialigsaedmpncinadie $3,648,618 83 $3,392,860 41 +$255,758 42 
Earnings per passenger -__-_ $1.10 $1.14 —$0.04 
Earnings per passenger per 

as a cn ai circa ais seased scat 1.914 cts 1.967 cts, —0.053 cts. 
Earnings per train mile, ex- 

cluding mall and express $1.30 RT: . © mimi ecechbdicd ciety 
Earnings per train mile, in- 

cluding mail and express $1.64 $1.54 +$0.10 
Mesnings po mile of road 

opera in passenger 

service, trackage includ- 

ed; including mail and 

GREE «one oe ndacceue~ $8,649 40 $8,552 51 +$96 89 
Density of passenger traffic 

(i. e., ngers carried 

one mile per mile of road) 321,296 317,504 +3,792 
Average number of passen- 

ger cars per train mile__ 6.55 6.45 +.10 
Average number of passen- 

gers per train mile_-_-__-_-_ 66.77 64.83 +1.94 
Average number of miles 

one passenger carried -___ 57.43 57.96 —.53 

EQUIPMENT OWNED. 
riicaper oorvice ae 108 
I Sib hah gi laihin ele ihuae alti cee tb Wk ed ws 
Freight service. _--- Seti mw = iene en sahil aiiasia SER dk 416 391 
SC caus coun sedddineucees 225 265 
oe 3 winter 

tactic wh tli sels hse ng pr taste os th se sy 796 808 

Average miles run per locomotive in service_-_ 35,472 35,045 
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1908, 1 
Oust per Mile Run— Cents. Cents. 
SEs nn cece lGdtbadilian necassoscsusesnut 5.48 5.21 
ER 6 inde tlnot ne ccwe culaide at 8.19 8.36 
Round-house labor. _.......-.-.---- 1.83 1.74 
dln 60. otek WRENS ons on oe 12.13 12.40 
I nibs nis Ge bc Des & 0 Gh nk dh st eek wes ren .88 .74 
Lubricating oil and waste..__..........-.-.. .30 .29 
DE Es a cdtintice snsncbidabsaoway .33 37 
WOOGR CONTE b OEM. Sidd ib Sain dn tsi cbs 29.14 29.11 
Miles run per ton of coal.................. 14.14 14.19 
Fuel Consumed— 
Coal—number of tons._..........-....-.-. 1,748,545 2,044,887 
MP REED WO ea to oGbacccccdccabeuec 1.71 .76 
Pi kil as aN x santas iio dl Dai Sa in sd $2,998,747 27 $3,598,089 82 
Cost of fuel per engine mile (excluding work 
Gh eames ane sawa sau adam a 12.26 cts. 12.55 cts. 
Cars in Passenger Service— 
nnn a anced emamn ding gdmeaet 228 234 
SN hin ik css Sah g aes em ee ha ate 61 61 
Se ON. os cabbie Sku n oe dgwaeiinh 47 46 
i Sora e .. oak, al thar th we he A 4 
ids ss tx 05 ips oh ar iol ei a ee he ok Se 173 165 
ae in oak ioicg sh ws ts ahaa ee all ep is des ee 60 60 
tt Pee GE. ooo ccacacccn cme wawos 27 27 
£ -@; 5S as eS 8 6 6 
Ce 2 ee ee Ce shw ane ena wie 11 il 
Air brake instruction car___......_......--. 1 1 
CEs pikabb naw wnndune tant eaeia 618 615 
Total goating capacity of revenue penne cars 21,360 21,917 
Cost of repairs (excluding renewals) per passen- 
Gee Ga Meet cc elukohese cco cakes 0.823 cts. 0.884 cts. 
Cars in Freight Service— 
I SAEs. ita abitinn dikigies walk iia jure mid eee es ele 14,890 15,517 
EE. 6 nn boi aeaamwen es ae eee waa 30 349 
sk BE Th Pers ew eanep ec og hee ae 3,977 3,904 
Gondola cars, drop bottom................. 6,201 6,410 
Gondola cars, drop bottom, steel______._-.-- 1 
Gondola cars, hopper bottom, steel_________. 5,499 5,499 
Gondola cars, plain composite ____________-- 1,000 ,000 
Gondola cars, self clearing, steel____________ 1,498 1,498 
Coal and ore cars, side dump_____________- 142 165 
CRD, Bt Ss bile dite baie bets did bn mis wine os 1,036 1,046 
Sal EE deal is PES AA ek OE 424 436 
WI a.a nib o eb bk din Faded Sdbb k's 34,973 35,825 
Total capacity of freight cars (tons)_______- 1,302 ,997 1,322,577 
Average capacity of freight cars (tons)______ 37.7 37.37 
Cars in Company’s Service— 
ek Pree RS ere 80 80 
BE A OEE ss GLA. 43. hits Se Heine 583 584 
SRR AREER REE i SR RI 27 27 
es no a, a dU tai pele ie 12 12 
bo , , TRS See Vr Fae ee Orne Vie 4 4 
OF TE SE EE ea 11 12 
Tool and other work cars__________________ 770 754 
Aili De pil nahh SA ciilp tian ihc dadiiciinn wrote 1,487 1,473 
Total cars, all classes___........_......-.. 37,078 37,913 
Floating Equipmeni— 
PRR aaa ck bee bhs Kk dwdde seskk 2 2 
Dredges 1 1 
Sco 4 4 
Naptha launch 1 1 
8 8 
Locomotives— 1908. 1907. 
Pameemieer Gervies.. os 55 ck nn tks 45 45 
t ed Ubbd Sid ois oe os SEGRE She dein 45 45 
PE SE. oc cca onesuausosonse 35 32 
2 RP SE YRS RO Qape SESE COE OLE RU ERM Flee eS Some 125 122 
Cars in Passenger Service— 
Pr ss a Ok Sk. Ss cc elwcc 25 25 
Cars in Freight Service— 
it lanes Ga hihi tees A ~ heen sds decnnoe 996 1,006 
Gondola cars, ee yee od bottom, steel___-__- oie 2,000 1,668 
Gondola cars, self clearing, steel___.________ 1,000 1,000 
aan ar os spinstn as Spatiiaiaath olen + as ak Rolie da we 3,996 3,668 
Total capacity of freight cars (tons)________ 189,840 173,400 
Average capacity of freight cars (tons) _-_-_--_- 47.50 47.27 
Cars in Company’s Service— 
ORE GR, Ob00ls 5 eo k~ 6. eo i ec odes 200 200 


EQUIPMENT LEASED UNDER RENTAL AGREEMENT. 
Cars in Freight Service— 


ee oo ode wm os ic es ct he Caan ee 1,292 1,107 
UP nnd nobde nd ww oncunmuiddacke 300 291 
iid hss na bottnicsdles so nnkanwksean 1,592 1,398 








CLEVELAND CINCINNATI CHICAGO & ST. LOUIS RAILWAY COMPANY. 





TWENTIETH ANNUAL REPORT—FOR YEAR ENDED DEC. 31 1908. 








To the Stockholders of the Cleveland Cincinnati Chicago & 
St. Louis Railway Company: 
The Board of Directors submits herewith the following 
report for the year ended Dec. 31 1908. 
The mileage embraced in the operation of the road is as 
follows: 


MG as on ois cn SAS Oo oe RE ROS ae een case 1,680.97 
a ia eared a en ae bey 166.64 
I a sais i lh hts ek SS Sea lee let 134.62 

Nee NN ee nn a a, so oe Gonpststornhion Reenestesesabels taacanie 1,982.23 
a i eS a rie ee eds ll a es ne aka 338.63 
Cee NG ne nee webb cae aspen hamdon mee 1,061.04 

“ca ee se sce a ke lei 3,381.90 


The total mileage of track operated has been increased 
during the year as follows: 


a Orr Tn ive wamnwougubb aueacbuabue 38.05 

Sous: EN Dn i .  awiednwelob ow oaeluue 1.21 
—-—39.26 

DieED Tet Getwetn so eS BORO Bh ee ae 6 














The following is a statement of the capital’stock authorized 
and outstanding on Dec. 31 1908: 


Preteen Sook Guam... eee ee $10,000,000 00 
EE Dae ee Che 50, ,000 00 
Total preterred and common stock authorized__________ $60,000,000 00 


Preferred stock issued and outstanding _-___ $10,000,000 00 
Common stock issued and outstanding -__-____ 


57,056,300 00 
Balance common stock authorized but not issued Decem- 


er SE 2008 Reis 0 i Sie bon an nae’ $2,943,700 00 
The funded debt outstanding December 31 
SOG? WOO... Bios. i. A . -. 5... 086,619 SO 


This has been increased during the year by the 
issue of C. C. C. & St. L. Ry. general mort- 
gage bonds: 

or improvements $1,000,000 00 
78,000 00 





1,078,000 00 


$65,690,72745 





The prior lien bonds retired during the year are 
as follows: 
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ign nee idiina dhe wenedsnbsscuedsodends $65,690,727 45 





Or Ste DON a cna gebebds dg cweaniate $6,000 00 
Cc. I. St. L. & C. Ry. Co. general first mort- 
gage four per cent bonds................ 72,000 00 
a 78,000 00 
Total funded debt outstanding December 31 1908__--_--- $65,612,727 45 


There was expended during the year for additions to the 
property, improvements, double tracking, equipment, &c., 
aa charged to cost of road and equipment, the sum of 
$3,210,932 47, as follows: 


Cleveland Division..........-- TEP I eae SRN ety Pea go ha $404,213 45 
Cincinnati Division............-- Sahn ee hn ae sk oka ae 420,236 09 
a ag SS Ok re ae Si sad tal oh ol cero ak 653 ,559 87 
ri Gi gw bl itn sehet im ee fa ts ge atl a ne 212,623 75 
ee DS Ee el ew a du mnmae Mhabe Wee 97,059 04 
i ik a Lado ice ita Dan va eg de hs pa 20,451 66 
Ey GLUE SEER TAOUEOE «onc ec cdc cc mwncecccennce 151,852 98 
ETRE SE Sere SRO CON pean ep cm pe NN fo ar 1,250,935 63 


$3,210,932 47 


There has. been advanced on account of the St. Louis 
Short Line Division during the year, for construction, 
$100,370 73. 

There has been advanced to the Central Indiana Railway 
Company during the year, for improvements and operation, 
$76,193 72. 

There has been advanced on account of the Chicago & 
as Coal Company property during the year, $25,- 
497 42. 

There has been advanced on account of the Saline and 
Williamson counties property during the year, $18,129 11. 

The Evansville Mt. Carmel & Northern Railway Company 
was organized under the laws of the State of Indiana Aug. 1 
1906, and under the laws of the State of Illinois Nov. 7 1906, 
to construct a railroad from Mt. Carmel, on the Cairo Division, 
to Evansville, Indiana. There has been advanced on ac- 
count of this property during the year $11,692 82. 

The Saline Valley Railway Company was organized under 


the laws of the State of Illinois April 6 1907, for the purpose 
of constructing a railroad from Harrisburg, Saline County, 
Illinois, to Marion, Williamson County, Illinois. There 


has been advanced on account of this property, during the 
year, $610 34... 

There were sold during the year to the Missouri & Illinois 
Bridge & Belt Railroad Company 40 shares of its capital 
stock, par value $4,000; similarly each of the other pro- 
prietary companies surrendered a like amount, making a 
total of 440 shares, par value $44,000, which that company 
holds in its treasury uncanceled as ‘‘Treasury Assets.” 

There has been purchased during the year by the Central 
Trust Company, Trustee for the C. C. C. & St. L. Ry. Com- 

any’s St. Louis Division first collateral trust mortgage 

onds, 21 bonds, par value $21,000, making a total of 520 
bonds at par value of $520,000 now held by the Central Trust 
Company, Trustee. 

Full particulars regarding the equipment acquired and 
rental paid under the terms of the New York Central Lines 
Equipment Trust Agreement and Lease of 1907 will be found 
on another page. (See New York Central report.) 


SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME. 








1908. 1907. Increase ( +) 
: Miles operated Miles operated or Decrease (—). 
Earnings from operation. 1,982.23 1,982.90 —.67 miles. 
From freight traffic _____- $15,711,940 70 $17,238,347 59 —$1,526,406 89 
From passenger traffic__._._ 6,908,325 96 7,127,049 44 —218,723 48 
From express traffic_____-_ 757,853 86 849,998 84 —92,144 98 
From transportation of 
SRSA r ae 716,673 35 741,728 05 —25,054 70 
Pree senen . S . 503,318 75 464,533 10 +$38,785 65 
From miscellaneous sources 23,548 23 26,147 25 —2,599 02 
MI oer $24,621,660 85 $26,447,804 27 —$1,826,143 42 
Expenses of operation. (78.11%) (76.13%) + (1.98%) 
For maintenance of way 
and structures_________ $2,611,391 72 $3,432,738 28 —$821,346 56 
For maintenance of equip’t 3,801,196 10 4,209,998 30 —408 ,802 20 
For conducting transport’n 12,200,907 91 11,868,537 02 +332 ,370 89 
For general expenses__-_-__ 618,028 61 622,355 61 —4,327 00 
Total expenses________~_ $19,231,524 34 $20,133,629 21 —$902,104 87 





Net earnings... .:_.-- 
Other income— 


$5,390,136 51 $6,314,175 06 —$924,038 55 








Dividends on stocks owned $57,324 90 $78,452 24 —$21,127 34 
Interest on railroad bonds 
ee eae 43,420 00 43,012 11 +407 89 
Interest on loans, notes and 
sundry accounts_______ 36,660 73 65,079 38 —28,418 65 
Tees... weeh te qees $137,405 63 $186,543 73 —$49,138 10 
Gross income. _...-.-... $5,527,542 14 $6,500,718 79 —$973,176 65 


First charges. 


Interest on funded debt_-_ $3,030,935 67 $2,989,581 11 +$41,354 56 




















Taxes on real estate__/___ 812,766 67 758,155 98 +54,610 69 
Taxes on gross earnings. - - 81,609 85 84,736 96 —3,127 11 
ilroad commissioners’ as- 
ere 966 87 988 07 —21 20 
Use joint facilities; fixed 
interest basis._._______ 224,094 31 204,505 08 +19,589 23 
Rentals of other property— 80,784 45 74,948 31 +5,836 14 
Interest on loans, netes and 
bills payable _-._______-_ 587,605 62 414,585 84 +173,019 78 
Totals wa abiee - Leow $4,818,763 44 $4,527,501 35 +$291,262 09 
Net income _..._..._.- $708,778 70 $1,973,217 44 —$1,264,438 7 
Ca dividends ppremigred: $ : «hs 
our, aggregating 5% .__ 500,000 00 500,000 00 
Cash dividends common, . 
two, aggregating 3%...  -.____-_-- 1,411,689 00 —$1,411,689 00 
| SEE eee paar $500,000 00 $1,911,689 00 —$1,411,689 00 
Surplus...-.....-.-4-- $208,778 70 $61,528 44 +$147,250 26 
Te the surplus*fa@t:the 'yeer. o-oo il ck eek $208,778 70 © 





PRES FOTN Be ncn hint wonwcdbdmcnddbedsidudcacaccacanced $208,778 70 
There should be added— 
Adjustment of sun accounts to conform to re- 
ulrements of classifications prescribed by Inter- 
tate Commerce Commission, etc..._.....--- $404,303 55 
Less discount, commissions and expenses in con- 
nection with New York Central Lines wy 4 
ment Trust of 1907, discount on C. C. C. t. 
L. Ry. General Mortgage Bonds and adjust- 


ment of sundry other accounts._............- 382,189 28 $22,114 27 
$230,892 97 

Amount to credit of profit and loss December 31 1907____--_- 1,847,567 88 
SE SPRUE BE. BOC 6 bc kaw dmescedeaceuewnunhmane $2,078,460 85 


The gross earnings were $24,621,660 85, a decrease of 
$1,826,143 42. 

The freight earnings were $15,711,940 70, a decrease of 
$1,526,406 89. The local earnings show a decrease of 9% 
and the interline a decrease of 11%. 

The passenger earnings were $6,908,325 96, a decrease of 
$218,723 48. The local earnings show a decrease of 4% 
and the interline a decrease of fo: 

The express earnings were $757,853 86, a decrease of 
$92,144 98, due to the general business conditions. 

The mail earnings were $716,673 35, a decrease of $25,- 
054 70, due to reduced Government allowance. 

The rent earnings were $503,318 75, an increase of $38,- 
785 65, due chiefly to increased rentals received from foreign 
roads. 

The expenses of operation were $19,231,524 34, a decrease 
of $902,104 87. 

Maintenance of way and structures showed a decrease of 
$821,346 56, which is general and made possible by the 
high standard previously maintained; the only important 
item of increase being in tie renewals. 

Maintenance of equipment showed a decrease of $408,- 
802 20, which is general, and was also made possible by the 
high standard previously maintained; the only important 
item of increase being in renewals of freight cars. 

Conducting transportation showed an increase of $332,- 
370 89. The principal fluctuations were as follows: 

Fuel for locomotives decreased $134,253 11. 

Engine and roundhouse men, train service and supplies 
decreased $239,439 43. 

Station, yard, telegraph service and supplies decreased 
$219,837 46. 

Car mileage and per diem balance increased $639,602 60, 
due to decreased demand for system cars on foreign roads 
and the adjustment of reclaims accrued in prior years. 

Loss and damage increased $251,833 83, due chiefly to 
the settlement of deferred claims, largely the result of con- 
gestion in the latter months of the year previous, and the 
increase in fire claims as the result of this year’s midsummer 
drought. 

The net earnings were $5,390,136 51, a decrease of $924,- 
038 55. 

Other income was $137,405 63, a decrease of $49,138 10, 
due principally to decreased interest earned from notes and 
deposits. 

irst charges were $4,818,763 44, a net increase of $291,- 
262 09. The principal fluctuations consisted of an increase 
in interest on funded debt, due to the issue of additional 
bonds, increased taxes and increased interest on loans. 

The net income for the year, after paying first charges, 
was $708,778 70, out of which was paid a dividend of 5% 
on preferred stock, leaving a surplus for the year of $208,- 
778 70. 

The operation of the Kankakee & Seneca Railroad for the 
year (for which separate accounts are kept) shows earnings 
$87,596 91, operating expenses and taxes $103,478 46, 
deficit $16,281 55. 

The Mt. Gilead Short Line (for which separate accounts 
are kept) shows earnings for the year $5,496 12, operating 
expenses and taxes $7,527 02, deficit $2,030 90. 

* * * * * * * * 
W. H. NEWMAN, 
President. 








FIRST CHARGES. 
Ne emanate atew ene ee a ee $3,030,935 67 


nn an Wee NN ete eS ee ol 812,766 67 
EE Oe, I i ine mt am ie ceasanmricinwbs 81,609 85 
Railroad commissioners’ assessments_-_______.___.__.______ 966 87 
Use joint facilities; fixed interest basis_____.._.___________ 224,094 31 
Beemseies 46 OGner Droperey.. .--.~.....652 =~ ~~... 80,784 45 
Interest on loans, notes and bills payable________ Se ween 587,605 62 
SE NR ONS isa 4 hn es wi otAl dom so dsccwendan lees $4,818,763 44 
See 

CONDENSED GENERAL BALANCE SHEET DECEMBER 81 1908. 

ASSETS. 
Cost of road and equipment. -___...---.-.-..--_---___-- $125,701,334 03 


Securities owned— 
Stocks of other companies_________________ $2,127,970 59 
Bonds of other companies.________________ 1,498,991 44 


3,626,962 03 


Advances— 
Kankakee & Seneca RR. Co_______________ $117,000 00 
Central Indiana Ry. Co................_.. 780,128 88 
Short Line Division... .........-. i. ...: 1,328,830 57 
Saline and Williamson Counties property____ 968,302 07 
Chicago & Harrisburg Coal Co. property -____ 58,931 07 
Springfield Union Depot Co___-____________ 1,840 00 
Cincinnati Union Depot--__-_--....-.____- 60,000 00 
eae ewe ied beusanbaieliieae 41,151 20 
Evansville Mt. Carmel & Northern Ry.Co___ 203,551 00 
TB Pat eee re ene 12,058 64 





3,571,793 43 
1,494,150 16 


ee Rw a tink cee oS si ow See Cdn 
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EE NE ERS CAS POE Ee EE OL TRE PE $134,394,239 65 
Current assets— 





Cash charged Treasurer... ...............- $519,184 62 
COE St SR a we adiah « eitcid ig mass Maa 1,728,319 65 
Cash in banks to pay coupons, dividends, etc. 467,103 37 
Loans and bills receivable. __-._......-.--.- 131,934 79 
Traffic balances receivable- ----- nas te pe pt  sk 858,793 83 
Sundry collectible accounts.__........__--- 2,573,483 19 
—_—-——-—-— 6,278,819 45 
Items in suspense— 
New car contracts (per contra) _-_______._-_- $509,274 52 
SF aie: bo in Silas os a Ah cp ee re le ws 21,370 64 
——- 530,645 16 
Accounts with lessor and other companies— 
Peoria & Eastern Railway Co____.._--._--- $55,265 96 
Kankakee & Seneca RR. Co........-......- 42,999 60 
— 98,265 56 





$141,301,969 82 








LIABILITIES. 
Capital stock— 
Cemmon 


$47,056,300 00 
Preferred 


10,000,000 00 





$57,056,300 00 
Funded debt— 
C. 1. St. L. & C. Ry. 1st mtge. 


% bonds_- $635,000 00 


C. 1. St. L. & C. Ry. gen. ist M.4% bonds. 7,323,000 00 
Cc. C.C. & I. Ry. ist consol. mtge. bonds- 4,138,000 00 
0. Cc. C. eg Ry. gen. consol. mtge. bonds. 3,205,000 00 
I. & St. L. RR. 1st mortgage bonds- --- --- 2,000,000 00 
I. & St. e 5 f Re mo porpaee aN 500,000 00 
Cc. C. C.& St.L &C.Ry.)ist M.bds. 5,000,000 00 
C.S. & C. RR. ny; ae mtge. bonds_._... 2,571,000 00 
C.C.C. & St. L. Ry. —— & Columbus 

Div.) first mortgage I Saiki ies oh ah segs me 1,103,730 00 
c.Cc.C. & St y. (W. W. Valley Div.) 

ae i saat at sah Sava sd dag ec bic tinesie 650,000 00 
Cc. St. L. Ry. (St. L. Div.) First 

collateral trust mortgage bonds--_---_---- 10,000,000 00 
Go, & St. L. Ry. (C. W. & M. Div.) 

mortgage BR apt eR a . 4,000,000 00 
Cc. C.C. & St. L. Ry. general mtge. bonds__ 24,058,000 00 
C.S. & C. preferred stock and scrip------ 428,997 45 65,612,727 45 





Total capitalization 
5% Four-year gold notes_- 

Current liabilities— 
Wages and supplies - 
Bills payable—L. S. & M.S. 


$122 ,669,027 45 
5,000,000 00 


. $4,152,398 25 
5,500,000 00 


Ry. Co____- 


Bills payable—Dayton & Union RR. Co-_-_- 112,500 00 

Bills YO cul Cade sa Gkyweibns 3,425 00 

Traffic balances payable____-_-__-_--_-_--- 178 ,980 32 

FR ES Oa ee 494,601 47 

Bond interest due Jan. 1 1909____________. 383,020 00 

Bond interest unclaimed-_-_____......_--.-_- 70,329 50 

Dividend unpaid—preferred stock payable 
POS ge ea eR yee 125,000 00 

ee lL neces 17,193 87 11,037,448 41 
we Gar Conbaite (per COME) . .. .. 2... cccw nce cenes 509,274 52 
Accounts with lessor and other companies— 

Mt. Gilead Short Line Railway. --_-_.........--.-..-....- 2,444 59 


Items in suspense— 
Trust equipment replacement fund____.._......_._--____ ‘ §,814 


00 
Profit and loss 


2,078 ,460 85 
. $141,301,969 82 

















THE PEORIA AND EASTERN RAILWAY COMPANY. 


REPORT FOR THE YEAR ENDED DEC. 31 1908. 


SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME, 


1908 1907. Increase 
Miles operated Miles A oy or Decr’ seit}, 
351.61 351.6 











Earnings from o 
From freight traffic 
From passenger traffic 


1 
$1,930,518 21 $2,143,178 50 —$212,660 29 
43 24 710,301 60 series 36 



































From express traffic ....-_--- 6,036 94 70,508 38 —4,471 44 
From transportation of mails_ - 77,953 18 77,337 62 +615 56 
FEOGR HOR s Cauosneenances 20,725 45 8,952 37 +11,773 08 
From miscellaneous sources. - - 885 77 68 74 +817 03 
es ite Gn tact Set, foe so Sin $2,764,462 79 $3,010,347 21 —$245,884 42 
Expenses of operation. (7 7. 87%) (73 .67%) + (4.20%) 
For maintenance of way and 
I jetiicah ites isan ais nin $313,962 68 $408,006 02 —$94,043 34 
For maintenance of equipment_ 384,486 41 441,408 08 —56,921 67 
For conducting transportation. 1,386,929 13 1,298,246 00 +88 ,683 13 
For general expenses_.__-._--- 67,289 58 70,129 93 —2,840 35 
J aap Fe CP eee $2,152,667 80 $2,217,790 03 —$65,122 23 
New construction (addition 
DOC eo cas cntddccue 90,349 48 87,247 09 +3,102 39 
Total GROSRSCS. ...<adsase- $2,243,017 28 $2,305,037 12 —$62,019 84 
ES I sn. mn ten gh es ak $521,445 51 $705,310 09 —$183,864 58 
Other income. 
Interest on railroad bondsowned $2,950 00 $3,275 00 —$325 00 
Interest on loans, notes and 
sundry accounts...----.--- 379 17 11,826 90 —11,447 73 
FORE 26 cscadboakcaas $3,329 17 $15,101 90 —$11,772 73 
Gross income. ........----- $524,774 68 $720,411 99 —$195,637 31 
First charges— 
Interest on funded debt-_-_--_--_- $404,260 00 $404,26000 —_____._- 
Taxes on real estate__.._..-__- 107,410 90 100,888 33 +$6,522 57 
Taxes on gross earnings -_-----_- 4,951 15 5,356 45 —405 30 
go Sy ypmpmoad as- 
ER ee ee 61 13 69 73 —8 60 
Use joint. facilities: fixed inter- 
aE SERRE SS 34,608 72 34,621 71 —12 99 
Interest on loans, notes and bills 
EI & bara ee sees 8,954 97 7,871 17 +1,083 80 
Gwe ia Vaxdetbucsaeote $560,246 87 $553,067 39 +$7,179 48 
pe er ee *$35,472 19 $167,344 60 —$202,816 79 
Interest on income bonds,4%- = -___-_-__-- 160,000 00 —160,000 00 
SE Be bce digs Aine Def.$35,472 19 Sur.$7,344 60 —$42,816.79 
Tw Ge Oe Se CO Ps kw een a Fo a ae $35,472 19 
There should be added: 
Payments for new equipment in excess of re- 
Ce NS os Sd aae ee eke hose wenweeede $114,618 15 
Less adjustment of sundry accounts to-conform 
to requirements of classifications prescribed 
by Inter-State Commerce Commission_ -----_-- 53,915 58 60,702 57 
$96,174 76 
Amount to credit of profit and loss December 31 1907_____- 252,455 01 
DS DOOR Bi ROOE. 2 dks dans dtiadd dedodepadivcd $156,280 25 
(2 oe 








MICHIGAN CENTRAL RAILROAD COMPANY. 








SIXTY-THIRD ANNUAL REPORT—FOR YEAR ENDED DEC. 31 1908. 








To the Stockholders of the Michigan}CentraljRailroad Company: 

The Board of Directors herewith submits its report for 
the year ended Dec. 31 1908, with statements showing the 
results for the year and the financial condition of the com- 
pany. 

The report covers the operation of the following mileage: 


Miles. 
I ean ie en ns snes Cla i ea GS mela whem 270.07 
ar ek as an cs pike tee a wie ei wo ee tet oh oie 345.05 
la nth ws an eR MO a ds 1,117.34 
Lines operated Se CN CONROE na oak. cae amacnco 14.00 
Oe Na a he emits bite hoe wn ts he oa er Belen we 1,746.46 


A statement showing in detail the miles of road and track 
operated will be found upon another page. 
The capital stock authorized and issued to Dec. 31 1908 was_$18,738,000 00 


The funded debt outstanding on Dec. 31 1907 was_________- $26,765,000 00 
It has been decreased during the year ended Dec. 31 1908 
as follows: 
Michigan Central-Jackson Lansing & Saginaw 
3%% gold bonds of 1951 purchased and can- 
celed by the Trustees of the Land Grant 
Fund of the Jackson Lansing & Saginaw 
Railroad Compan 
Michigan Central-Terminal 4% bonds of 1941, 
retired in exchange for Indiana Harbor Belt 
4% bonds 725,000 00 


$10,000 00 


735,000 00 
Total funded debt Dec. 31 1908 (details on another page) $26,030,000 00 





SUMMARY OF FINANCIAL OPERATIONS AFFECTING INCOME. 


1908. 1907. 

‘ 1,746.46 miles 1, —_ < miles 
Earnings from operation. operated. ated. 

From freight traffic. -__--_- $16, 047, 001 50 $19. Boe 803 28 


Increase (+) or 
Decrease (—). 
—$2,979,801 78 








From passenger traffic_-__-_ . "168,190 19 ,541,102 67 —372,912 48 
From express traffic_-_--—_- 1,040,663 03 1,241,632 68 —200,969 65 
From transportation of mails 413,540 83 429,173 16 —15,632 33 
From rentais...........- 43,536 34 31,786 18 +11,750 16 
From miscellaneous sources 305.556 06 376,611 97 —71,055 91 

GG ak cosh ccine kes $24,918,487 95 $28,547,109 94 —$3,628,621 99 

Expenses of operation. (76.27%) (81.03%) (—4.76%) 
For maintenance of way 

and structures___._.__- $3,061,374 85 $4,991,923 14 —$1,930,548 29 
For maintenance of equip’t 2,978,743 87 4,070,277 11 —$1,091,533 23 
For conducting transporta- 

WO ncn oie cee hie 12,406,032 50 13,503,986 92 —1,097,954 42 
For saabeal expenses __.-__ 559,201 12 565,563 48 —6,362 36 





Total expenses.___.-.-- $19,005,352 34 


$5,913,135 61 
655,505 40 


Gross income. --- - ----- $6,568 ,641 01 


$23,131,750 65 


$5,415,359 29 
702,518 99 


$6,117,878 28 


—$4,126,398 31 


+ $497,776 32 
—47,013 59 


+ $450,762 73 





Net earnings. .__._._..- 
Other income. . 2.4). . <2... 











Increase (+) 


First charges— 1908. 1907. or Decrease (—) . 
Interest on funded debt__. $2,268,938 33 $2,098,230 00 +$170,708 33 
Rentals of leased lines---- 0,310 00 200 42 —$57,890 42 
Eas alia woth a x nce db 1,105,694 21 1,008,775 79 +96,918 42 
Interest on loans, notes and 

bills payable__----~------ 842,176 27 702,006 59 +140,169 68 


Interest on equipment trust 
certificates 214,402 05 
$4,941,520 86 


Balance available for div__ $1,627,120 15 
Om. dividends (in 1908 


11,300 00 
$4,388,512 80 
$1,729,365 48 


+ 203,102 05 
+$553,008 06 
—$102,245 33 














6%, in 1907 _y SR 1,124,280 00 1,499,040 00 —374,760 00 
PD Shas suesddnue $502,840 15 $230,325 48 +$272,514 67 
Graiele Sor Whe WeOs. 8 8. 6 ons week anon ok ese ae $502,840 15 


Amount to credit of Profit and Loss Dec. 31 1907____..---.- . 9,131,127 34 


$9,633 ,967 49 





Deduct— 
Expenses of extension Canada Southern First 

Mortgage bonds $141,291 45 
Loss on sale of Chicago Indiana & Southern bonds 315,107 44 
Discount, commissions and expenses on account 


of Equipment Trust certificates____.....__ ._- 257,721 27 
Use of Indiana Harbor Belt terminal facilities prior 
i WINE. 2b Gents ev umn at sess al en vese 109,446 60 
Adjustment of sundry accounts-_--.--...._----- 69,386 67 : 
892,953 43 
Balance to credit of Profit and Loss, Dec. 31 1908________.- $8,741,014 06 





The gross earnings were $24,918,487 95, a decrease of 
$3 ,628,621 99 from the previous year. 

The freight earnings were $16,947,001 50, a decrease of 
$2,979,801 78. This was due to.a decreased movement in 
nearly ‘all commodities. 

The passenger earnings were $6,168,190 19, a decrease. of 
$372,912 48, due to a general decrease in both local and in- 
terline business. 

The express earnings were $1,040,663 03, a dedtease of 
$200 ,969 65, 

Earnings from transportation of mails were $413,540 83, 
a decrease of $15,632 33. 

The total expenses of operation were $19,005,352 34, 
a decrease of $4,126,398 31. 

Maintenance of way and structures decreased $1,930,- 
548 29; due to the general economies effected and reduced 
expenditures for new buildings, separation of grades, new 
yards, logging branches, &c. 

Maintenance of equipment decreased $1 ,091 533 24; largely 
due to the reduction in expenditures for repairs on account 
of idle equipment during the business depression. 
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Conducting transportation decreased $1,097,905 42; due 
principally to the falling off in the volume of traffic handled 
and a general curtailment of expenses. The decrease in car 
mileage—per diem account—was caused by the preference 
given to loading of this company’s cars and by the change 
in the rate of per diem on March 1 1908 from 50 cents to 25 
cents. The increase in rents for tracks, yards and terminals 
is on account of additional expenditures for terminal facilities; 
and the increase in expenses of stock yards and elevators is 
on account of extraordinary expenditures incident to the 
aphthous fever epidemic. 

Hae net earnings were $5,913,135 61, an increase of $497,- 

6 32. 

Other income was $655,505 40, a decrease of $47 ,013 59. 

First charges increased $553,008 06, the principal items 
being interest on additional bonds and equipment trust cer- 
tificates issued, increased rate on Canada Southern first 
mortgage bonds and interest on loans. 

The profit from operation for the year, after payment of 
6% in dividends upon the capital stock, was $502,840 15, 
which has been carried to the credit of Profit and Loss. 
Total cost of road and equipment to Dec. 31 1908. _______-- $35,213,257 09 





This represents per mile owned (270.07 miles) $130,386. 

Joliet & Northern Indiana Railroad Construction account 
was d by expenditures for elevation of tracks in 

the City of Jolet 


Ce Oe a ne ae $71,338 77 
Terminal Railroad (Chicago) Construction account was de- 
creased by expenditures for construction assumed by the 
Indiana Harbor Belt Railroad Company as explained below $823,443 17 
Jackson Lansing & Saginaw Railroad Construction account 
was decreased by purchase and retirement of bonds as pre- 
Pe COG MEN. 2 Saw iedaickawiecussnennveue $10,000 00 





On Jan. 1 1908, the Indiana Harbor Belt Railroad Com- 
any, having taken over the ownership and control of the 
erminal Railroad property, in accordance with the terms 

of the agreement of Jan. 29 1907, there were retired $725,000 
of Michigan Central-Terminal Railroad 4% bonds, in ex- 
change for which a like amount of Indiana Harbor Belt 
Railroad general 4% bonds were issued. During the year 
this company received from the Indiana Harbor Belt Rail- 
road Company $105,000 of the latter issue of bonds in con- 
sideration of the transfer and delivery to the Indiana Harbor 
Belt Railroad Company of 1,058 shares of the capital stock 





acquired 12%, viz.: 4,800 shares, of the outstanding capital 
stock of the Toledo Terminal Railroad Company, and guar- 
antees interest on that company’s 414% fifty-year bonds of 
1957, aggregating $6,000,000, in proportion to stock hold- 
ings. 

There were sold during the year $3,825,000 4% First Mort- 
gage bonds of the Chicago Indiana & Southern Railroad Com- 
pany and $115,000 general mortgage 4% bonds of the In- 
diana Harbor Belt Railroad Company. 

On Jan. 1 1908, $14,000,000 Canada Southern first mort- 
gage 5% bonds were extended to Jan. 1 1913 at 6%. 

ull particulars regarding the equipment acquired and 
rental paid under the terms of the New York Central Lines 
Equipment Trust agreement and lease of 1907 will be found 
on another page. (See New York Central report.) 

Effective Jan. 1 1908, an agreement, modifying that dated 
Dec. 29 1903, was entered into with the Pere Marquette 
Railroad Company, under the terms of which the annual 
rental payable by the latter was reduced on account of its 
relinquishment of the right to use the St. Clair Branch of the 
Canada Southern Railway between the junction of the Lake 
Erie & Detroit River Railway, near Courtright, Ontario, 
and St. Clair Junction, and also that portion of the main line 
between St. Clair Junction and the crossing of the London & 


Port Stanley Railway. 
W. H. NEWMAN, 


President. 








SUMMARY OF FIRST CHARGES. 


SU Gh Rin odo eabblo sees déband $2,268,938 33 


rt rr en ans cucdebakieWadtinue baw ton cei 510,310 00 
sR EE aa AEST. LHS NE a ee Pe oe Ge _.. 1,105,694 21 
Interest on loans, notes and bills pe Raisin a nerd ene 842,176 27 
Interest on Equipment Trust Certificates.___.__..._______._- 214,402 05 

ES - e GD erent ne bee eee keane one <qeenten $4,941,520 86 

DIVIDENDS. 

Payable July 29 1908, 3% on 187,380 shares of capital stock. $562,140 00 
Payable Jan. 29 1909, 3% on 187,380 shares of capital stock_ 562,140 00 





$1,124,280 00 
































Amount 
of the Calumet Western Railroad Company and $98,443 17 Road— fy Miles. or "Road. 
in cash in reimbursement of the amount expended by this | Michigan Central Railroad__--_.--...--- $14,000,000 270.07 $51,838 
company for the construction of the Terminal Railroad in | Gt@2¢ River Valley Railroad------------ 1,500,000 a. 47.002 

‘net Detroit & Bay City ES ESS 4,000,000 175.73 »76 
excess of the proceeds of the $725,000 Michigan Central- Kalamazoo * South Haven Railroad _---- " 00,000 129:58 17.722 
; ; ; Cc. igan r me Remreeeé...... 226s A ’ . ’ 
Terminal Railroad bonds above mentioned. sais Jackson Lansing & Saginaw Railroad__.. 1,730,000 379.23 4.562 
, yg ap eal we 4 weed so Mi | reorganization | Joliet & Northern Indiana Railroad--_--- 1,500,000 45.00 6,667 
e loledo iLermina ailroa ompany (in succession to ‘4 
° > ° 26,030,000 1,108.48 23 ,483 
Toledo Railway & Terminal Company), this company ee dete amen 

CAPITAL STOCK. 

Number of shares issued and outstanding. -_...-.....-.-.----.-- 187,380 | Total par value issued and outstanding____-__________-___- $18,738,000 00 
Number of shares authorized----_.--_--..---...--------------- 187,38 Total par value authorized__________-.___--.-_-_..------ 18,738,000 00 
I clo nnrnckipinanbdnsescausounsunds $100 00 
Amount of capital stock per mile of road owned (270.07 miles), $69,382 00, 
FUNDED DEBT. 
Amount of Amount Issued 
Date of Date of Authorized and now Rate of 

Class of Bond— Issue. Maturity. Issue. Outstanding. Interest. Payable on the first days of 
Mic nm Central First mortgage _-.--.-_____-__-------- 1902 May 1 1952 $18,000,000 $14,000,000 34% May and November. 
Grand River Valley First mortgage --___________------- 1879 Sept. 1 1909 500,000 500, % March and September. 
Grand River Valley First mortgage -_-____-_____---.--.. 1886 Sept. 1 1909 1,000,000 1,000,000 S% March and September. 

t & Bay City First mortgage ______---___--.----. 1881 Mch, 1 1931 4,000,000 4,000,000 5 Mch., June, t., Dec 
alamazoo & South Haven First mortgage ___-__--.-_. 889 Nov. 1 1939 00,000 700,000 5% May and November. 

Michigan Air Line First mortage SP SEIN < FE OS 1890 Jan. 1 1940 2,600,000 2,600,000 4% January and July. 
Jackson Lansing & naw First mortgage______-.-...- 1901 Po ag 1 1951 *2,000,000 1,730,000 3%% March and September. 
Joliet & Northern Indiana First mortgage -______....... 1907 July 10 1957 ,000, 1,500,000 4% January & July 10th. 

Total amount of funded debt __._________-_--. ee $26,030,000 

* $270,000 purchased and retired by the Land Grant Trustees. 

CONDENSED GENERAL BALANCE SHEET DECEMBER 31 1908. 
ASSETS. LIABILITIES. 
Cost of road and equipment— 

Michigan Central Railroad—Main Line______.-_..- .._- $35,213,257 09 CRONE GOO an won Hn gm onschbnncnseceseseses seancnt $18,738,000 00 
Michigan Air Line Railroad_-_--__...------- $3,299,652 23 Funded debt— 
Gra River Valley Railroad__-_-.-._._._- 2,501,715 87 
Jackson Lansing & Saginaw Railroad___ 2,589,921 64 Michigan Central 3 %4% bonds of 1952______ $14,000,000 00 
Kalamazoo & South Haven Rallroad_______ 815,610 24 Grand River Valley 6% bonds of 1909- - -. - - 1,500,000 00 
Detroit & Bay City 4 168.297 78 Detroit & Bay City 5% bonds of 1931_____- 4,000,000 00 
Bay City & Battle Creek Railroad.......... "2171 «75 Kalamazoo & South Haven 5% bonds of 1939 700,000 00 
Battle Greek & Sturgis Railroad ______ atte 330 9 Michigan Air Line 4% bonds of 1940 wee ewe 2,600,000 00 
Joliet & Northern Indiana Railroad_--_____ 062.496 77 14,245,088 67 | “emeet Lansing & Saginaw 355% bonds of ric 





Total cost of road and equipment 
Securities owned— 
Stock in sundry companies_-__.-._.-.--_--- $7,784,626 50 


$49,458,295 96 


Bonds of sundry companies_-_._..-....__-- 351,976 00 8,136,602 50 
Other property— . 
Real estate, &c., not used in operation of the road_______ 302,597 18 


Fuel and supplies 


1,569,779 68 
Current assets— 





Cash charged Treasurer and Local Treasurer_ $3,683,939 86 
Loans and bills receivable— 
Detroit River Tunnel Co__._$4,297,825 26 


Items in suspense 146,220 13 


$73,273,513 49 


Indiana Harbor Belt RR_--- 793,846 61 
Chicago Kalamazoo & Sagi- } 
naw +>! SEE ETE Re tale ma ae 221,748 50 | 
Chicago Indiana & Southern | 
ER POR Se 195,000 00 
Toledo Terminal Railroad _ -- 34,302 00 
Other companies. ---._.._--. 64,393 86 5,607,116 23 | 
Traffic balances receivable............--..-. 2,833,706 38 | 
Sundry collectible accounts ___-__--_--___- 1,535,255 57 13,660,018 04 | 
ee | 

| 


1,500,000 00 26,030,000 00 


$44,768,000 00 
10,000,000 00 





ns rr Sy Care b Sedans daemon eudcwcis 
Three-year 5% gold notes of 1910 


Current liabilities— 





RE cto a wi nik sata a ai we tele ee abate bln a ts om $738,891 20 

Loans and bills payable______-_ ‘ 4,450,000 00 

Traffic balances payable____________ 748,891 93 

Interest and rentals accrued_________ 594,031 84 

Interest unclaimed_____.____________ 28,607 50 

Dividend payable January 29 1909_________ 562,140 00 

Dividends unclaimed_____________________ 5,333 00 

Sundry accounts payable _________________ 2,506,145 94 9,634,041 41 
Accounts with lessor companies— 

Canada Southern Railway Company_______--_----------- 4,910 67 
Other accounts— 

Insurance Fund—buildings .________.._.._.-_----------- 125,547 35 
PI NE BOGE oe asco ees bee thick pan cee aha 8,741,014 06 


$73,273,513 49 
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FREIGHT CARRIED AND TON MILEAGE. 
Increase (+-) or 


1908. 1907. 
Tons of freight earning revenue 14,347,464 16,538,163 


Decrease (—). 
—2,190,699 

















Tons of company freight. - ~~ -- 1,733,860 1,975,933 —242,073 

Total No. of tons carried. - ~~. 16,081,324 18,514,096 —2,432,772 
Tons of revenue freight car- 

ToeG ONS SRD. «dca sa. a0e 2,634,120,022 3,027,734,750 —393 614,728 
Tons of company freight car- 

ey | ee eer 112,256,860 125,603,560 —13,346,700 

Total No. of tons carried 

CS Bn 6s cw ths uence 2,746,376,882 3,153,338,310 —406,961,428 
DESCRIPTION OF FREIGHT MOVED. 

Products of Agriculture— 
AES. Ue Wi arin 8 Sethe th vem alice oe oes oo 1,116,210 1,055,044 +61,166 
pg UE ae Pe Se ae Ree 251,038 240,756 +10,282 
Other mill products. _---.._--- 256,591 218,229 +38,362 
Dt tive taankdacknteneunn = 128,631 140,684 —12,053 
PGi vadbude wiobtaadad 11,947 12,399 —45 
0 Se ee oe 45,341 35,182 +10,159 
Fruit and vegetables_-------- 234,571 240,022 —5,4 
Ge Grane 6 on oes eked 328,716 230,459 +98 ,257 

Products of Animals— 
DOPE Gtucscnuveiuapewe 405,988 399,422 +6,566 
Dressed meats - - - obtain wfaketie as 153,300 248,187 —94,887 
Other packing-house products- 96,828 118,014 —21,186 
Poultry, game and fish. -__-_-~- 26,195 31,820 —5,62 
I, Geetha hl ites wih ee eo oo So 12,946 11,495 +1,451 
Hides and leather_--_......-.-- 40,489 34,692 +5,797 
Tt Ce. occ ececaacee 60,746 66,034 —5,288 
oe eee pee 30,114 25,917 +4,197 

Products of Mines— 
Anthracite coal. ............. 1,232,777 1,215,746 +17,031 
Bituminous coal............. 2,459,090 2,827,084 —367,994 
a decoy ia oa ia oy decades ak Shh te es 151,188 193,569 —42,381 
RE Oi, Giles cans 3h th’ oh at fo de wo ws be 35,372 26,639 +8,733 
Stone, sand and other like articles 1,226,883 1,615,383 —388 ,500 
UNI MRR on pie 0:00 pneu ants iw 249,774 217,214 +32,560 

Products of Forest— , 
I a aphasia as oagh 664,892 988,100 —3 23,208 
Pee MU wan eb acenseuun 1,039,063 1,140,955 —101,892 

Manufactures— 
Petroleum and other oils_-_--- 120,953 102,827 +18,126 
SP idttkugitienndacanddcbhine 67,518 85,890 —18,372 
Iron: pig and bloom------_-_-_-- 90,886 197,239 —106,353 
Iron and steel rails.._.....-.-.- 16,719 30,196 —13,477 
Other castings and machinery-_ 355,214 630 ,646 —275,432 
Bar and sheet metal_-_-___--_- 166,773 386,822 —220,049 
Cement, brick and lime_-_--_--_- 382,838 376,022 +6,816 
Agricultural implements - - -- -- 63,924 77,210 —13 ,286 

agons, carriages, tools, etc_- 50,079 5 3,583 —3,504 
Wines, liquors and beers_~- --- 40,439 36,150 +4,289 
Household goods and furniture 40,159 39,991 +168 
Gener Sree... ss wee 1,700,959 1,900,813 —199,854 

Miscellaneous— 
Other commodities not pre- 

viously mentioned .--____-- 992,313 1,287,728 —295,415 

WOREE sate dan coud a nein 14,347,464 16,538,163 —2,190,699 





FREIGHT RESULTS. 


Increase (+) or 


Decrease (—). 


1908. 1907. 
Earni from transporta’n$16,513,137 59 #10 Ae Oe 13 —$2,898,870 51 


Earns. from miscell. sources 433 ,863 91 514,7 8 


—80,931 27 





Total freight earnings _ _.$16,947,001 50 $19,926,803 28 —-$2,979,801 78 








Earnings per ton_____-____ $1.15 $1.17 —$0.02 
Earnings per ton per mile__ cts. 0.627 cts. 0.641 —cts. 0.014 
Earnings per train mile__- $2.38 —$0.31 
Earnings per mile of road, 
trackage included, oper- 
ated in freight service __- $9,703 63 $11,409 83 —$1,706 20 
Density of freight traffic 
(i. e., tons carried one 
mile per mile of road) - _ - 1,572,539 1,805,560 —233,021 
Average number of tons of 
revenue earning freight 
carried per train mile_-__ 379 420 —4l1 
Average number of tons of 
all freight (including com- 
pany's) carried per train 
TB aan i 9 395 437 —42 
Average number of revenue 
tons per loaded car mile_ 16 16 nadine 
Average number of all tons 
per loaded car mile_-___-_ 17 17 ween 
Average number of miles 
one ton carried__-----_-_- 184 183 +1 
Average number of miles 
one ton carried (including 
OS rape: 171 170 +1 
Average number of loaded 
cars per train mile_---_-__ 23.89 25.93 —2.04 
Average number of empty 
cars per train mile_--__--_- 11.43 9.90 +1.53 
Average number of freight 
cars per train mile__-_-_-- 35.32 35.83 —51 
PASSENGER RESULTS. 
‘Total earnings from passen- 
UE. deems hi lation mar aerace « $6,030,419 26 $6,422,952 73 —$392,533 47 
Other passenger train earn- 
ND iid rm winks S hs crete 122,106 59 103 ,483 43 +18,623 16 
From miscellaneous sources 15,664 34 14,666 51 +997 83 
Total passenger earnings $6,168,190 19 $6,541,102 67 —$372,912 48 





Earnings from mail and 

ee en $1,454,203 86 $1,670,805 84 
Earnings per passenger-_-_-_ $1.17 $1.29 
Earnings per passenger per 

RRR RRRS «i 5 eo ea cts. 1.95 cts. 2.05 
Earnings per train mile___ $1.09 $1.09 
Earnings per train mile, in- 

cluding mail and express 

CRT oo. reetetacwncs $1.28 $1.30 
Earnings per mile of road 

operate in passenger 

service, trackage included 

(including mail and ex- 

REE nie. nis otis alae $4,481 73 $4,827 05 
Density of passenger traffic 

(i. e€., passengers carried 


one mile per mile of road) 161,791 183,911 
Average number of passen- 

ger cars per train mile__ 6.25 6.00 
Average number of passen- 

gers per train mile_____- 55 52 
Average number of miles 

one passenger carried_-_-_ 60 63 


—$216,601 98 
—$0.12 


cts. —0.10 


—$0.02 


—$345 32 


—2,120 
—.25 
+3 

—3 





————— 


The Commercial Times. 


COMMERCIAL EPITOME, 


Friday Night, March 19 1909. 

Trade still waits on tariff revision, and meantime, too, 
some depression in the iron and copper trades is not without 
a certain moral effect. It is hoped, however, that when the 
revision of the tariff has been accomplished, general trade 
will receive a beneficial stimulus. Prices as a rule are pretty 
wellsustained. Railroad traffic much better than a year ago. 

LARD has declined at times, in spite of an upward ten- 
dency in the price of hogs at Chicago. Profit-taking has 
accounted for the setbacks as much as anything, though it 
is also noticeable that the receipts of hogs at Western points 
do not show quite so marked a decrease as compared with 
the large figures of last year. Occasional declines in grain 
have also not been without their effect. Prime Western 
10.55c., City 10.25c., refined Continent 10.70c., South 
American 11.50c., Brazil, in kegs, 12.50c. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery.......-.-. 10.27 10.22 10.25 10.22 10.15 10.07 
July delivery......... 10.40 10.32 10.37 10.35 10.25 10.17 
September delivery - ---10.52 10.45 10.50 10.47 10.40 10.32 


PORK has been in fair demand and firm, with mess $18@ 
$19 and family $18 50@$19 50. Cut meats have been gen- 
erally steady, with a fair trade; pickled hams 97%,@10Me., 
pickled bellies, 10 to 12 Ibs., 9@9%c. Beef has been dull; 
packet $13 50@$14 50, mess $9@$12, family $14 75@ 
$15 25. Stearines have been firm; oleo 13l4c. for New York 
and 1334c. for Chicago. Tallow firm; city 6c. Butter, 
creamery extras 29c. firm. Cheese in good demand; State, 
fancy, full cream, 15%c. Eggs, fresh 23@24c., firsts 19c. 

OIL.—Cottonseed has been lower on liquidation; winter 
5.65@6.14c., summer white 5.45@5.75c. Linseed has been 
quiet; city, raw 56@57c., boiled 57@58c.; Calcutta 75c. 
Lard has been firm but quiet; prime 79@80c., extra No. 1 
56@57c. Olive has been slow of sale at $1 50@$1 60. Co- 
coanut has been quiet and without interesting features; 
Cochin 67% @7c., Ceylon 64% @6 ce. 

COFFEE futures have been quiet, and the certainty that 
no duty is to be imposed has caused more or less liquidation, 
which might have had more effect than it has had but for 
the support which leading interests are supposed to have 
given the market almost daily. At the same time it is un- 
derstood that some of the prominent bulls here have been 
selling. Prices declined and later rallied. European mar- 
kets have continued rather irregular or depressed. Rio on 
the spot has been quiet at 814c. for No. 7, with No. 4 Santos 
854@8%c. Mild growths have been quiet, with fair to good 
Cucuta 934@10%c. Quotations for futures were as follows: 





Meares ...... 6.95@7.00|July -_..--- 6.30@6.35| November __5.75@5.80 
ATP Gn wind 6.90@6.95 | August _____ 6.05@6.10| December __5.75@5.80 
Se tie 2s 6.90 @6.95| September __6.00@6.05| January __._5.75@5.80 
pS ee ae 6.40 @6.45| October-_--_-_- 5.75@5.80| February -__5.80@5.85 


PETROLEUM.—With the usual trade, refined has been 
steady; barrels 8.50c., bulk 5c., cases 10.90c. Gasoline, 89 
degrees, in 100-gallon drums, 19c.; drums $8 50 extra. 
Naphtha 16c. for 73 to 76 degrees in 100-gallon drums; 
drums $8 50 extra. Spirits of turpentine has declined to 
404%4@4l1c. Rosin, strained, $3 25. 

SUGAR.—Raw has advanced, with a better demand and 
an upward tendency of prices for refined. Centrifugal, 
96-degrees test, 3.92@3.98c., muscovado, 89-degrees test, 
3.42@3.48c. and molasses, 89-degrees test, 3.17@3.23¢. 
Refined in active demand and advancing. Granulated 
4.75@4.85c. Spices quiet but steady. Tea quiet but firm. 

TOBACCO has continued to meet with only a light demand 
so far as many descriptions are concerned, but some improve- 
ment in trade has taken place here and there in fillers and 
binders. Such improvement, however, does not appear to 
be general. Yet prices, it is argued, are down to compara- 
tively low basis, a basis at any rate low enough, it is con-. 
tended, sooner or later to stimulate trade, especially as 
manufacturers, it is believed, are carrying relatively small 
supplies. A large Rroportion of the new crop, aside from 
Pennsylvania and Ohio, has been absorbed. Ohio -is. very 
firmly held, but the quality does not seem to attract buyers. 
Cuban, though steady, sells but slowly. The usual trade in 
Sumatra is in progress. 

COPPER has declined under pressure of increased offer- 
ings coincident with falling quotations in London. Lake 
124%4@12%c., electrolytic 124,@12\4%c. and casting 12@ 
12\%ec. Prices for copper have touched the lowest point in 
two years. In London trade has been active at the decline. 
Here business has been quiet. Spelter has been steady at 
4.75@4.77 4c. Lead has been in better demand and firmer 
at 3.97144@4.02'%e. Reports of the forming of a lead 
syndicate have been denied. Tin has declined sharply. 
The offerings have increased considerably both from the 
home trade and foreign holders. London prices have fallen 
heavily. Here on the spot 28@28l4c. was at one time 
quoted, but latterly 28.30@28.50e. Iron has been dull, 
weak and unsettled. Structural steel material has been 
sold, it is understood, at the new low level of 1.10c. at 
Pittsburgh. .Pig iron has been depressed, with sales, it is 
stated, on the basis of $16 50 for No. 2 foundry, with North- 
ern New York, Virginia and Alabama furnaces competing 
for business in New England. No. 1 Northern nominally 
$16 50@$17. 
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COTT ON. On Shipboard, Not Cleared for— 

Friday Night, March 19 1909. nana wo Great Ger- \ Other , Coast- Leaving 

THE MOVEMENT OF THE CROP as indicated by our are ai— |Britain.| France | many. |Foreign| wise. | Total. | Stock. 
telegrams from the South to-night is given below. For the New Orleans._| 8,183/ 5.427) | 5,883| 17,141 408| 37,042} 202,888 
week ending this evening the total receipts have reached | g@lveston....-| 20,134) 10,460) 13,585) 5,495} 3,422) 53,096 58.290 
95,195 bales, against 126,759 bales last week and 150,074 | Charleston--_- eel. casted - 1M . «--oh ee” See ee 
bales the previous week, making the total receipts since | Nobile ----.-- veel tte] ce] 7227) sot ak eae 
the Ist of September 1908 8,412,653 bales, against 7,136,851 | New York _~__| 1,800} 200) 1,200) 1,900] ©/-__| 5100] 113/276 
bales for the same period of 1907, showing an increase since | Other ports..-/ 4,000) --.-/ 6,000) ----} __----} 10,000) 21,268 
Sept. 1 1908 of 1,275,803 bales. Seay Total 1909__| 35,410) 17,587| 31,944) 24,536] 18,347|127,824] 541,282 
a Total 1908__| 44,108| 23,126] 48,722| 19,124] 19,320]154,400| 442:714 
Receipts at— | sat. | Mon. | Tues. | Wed. | Thurs.' Fri. | Total. Total 1907__' 86,977! 43,522) 86,129' 56,498! 28,401/301,527' 751,141 
Galveston _____ 3,884] 4,299) 9,794! 4,272| 5,889 5,002] 33,140 Cotton has declined, and the trading has been anything 
rm Arthur. - Ce title). Akad’) aac ee Sia 1,600 but animated. Texas has had beneficial rains, and in its 

,&c oiehiel siieaial ERS ss eli sitaadle ‘ x : . wat 

New Orieans. | 1,783] 4,387| 3.011| 5.483] 2530 4’b45| 22°827 see aga portion the drought is said to have been broken. 
Gulfport ______- Lat: Geli? alee: 3 caae : diibe ’< ateeals o- alg rade has been quiet, it is stated, in yarns,and talk of cur- 
nn le 60; 1,048) 604 528) 495 1,389) 4,124 | tailment of production is heard from North Carolina. Fall 
Jacksonvilie, &c.| ~---| ----| ~---| ~~"i] 72222 2227} ~~"7 | River has been sluggish. Little attention has generally 
Sevaansh -....- - 2,202) 2,303) 2,630) 2,872) 1,802 1,773) 13,762 been paid to reports of excessive rains in the eastern section 
Charleston “""""| "7a6] «4348 «7 336) «2 106) «424490175 1,460 ral = bp or arent in Alabama. The belief of many, 
eorgetown -.--} --.- == = 105; ----| ee - 1 ounded apparently on letters and telegrams from the South 
Wilmington --_- 544 397} 1,133 426 27 7 ,044 | = on : rs ? 
Norfolle ap 1,943} 1,123} 1,299] 1,028 549 776 aris is that in Texas and elsewhere there will be no decrease in the 
fone ee. re Mebane Mees We Peet: 397 i! area planted. Much lower prices for fertilizers than those of 
—” ielaieae Maal Eigiks aaa oa oe 198 | 2 year ago are reported from Georgia. Spot markets have 
Baltimore | ——- -- ----} --35| ----| ----| ---g 958} 958 declined, coincident with reports of increased offerings at 
aang See. aed Mess axe the South. Some have sold “futures” in the expectation 
Totals this week_| 10,651] 14,145) 19,717] 14,810| 13,858 22,014) 95,195 | Of a ginners’ report on Saturday which will show large figures. 























week’s total receipts, the total 
stocks to-night, compared with 


The following shows the 
since Sept. 1 1908, and the 














last year: 
1908-09. 1907-08. Stock. 
Receipts to 
March 19. This ,Since Sep| This |Since Sep 
Week. | 11908. | Week. | 1 1.07. 1909. 1908. 

Galveston ------- 33,140/3,165,771| 35,133/2,107,951| 113,996) 129,369 
Port Arthur-_---_- 1,600} 126,894) 5,207} 107,676; _ ___-- A batekaie 
Corpus Christi, &c} 5,218) 106,596 156 SIE een a 
New Orleans ___-_| 22,827)1,734,162| 21,695)1,660,932| 239,930; 181,740 
GS «otk nc citi 20,221 ee Se ee ee eS 
eae 4,124) 324,030) 2,331) 288,672 34,780 26,726 
Pensacola... .... ae 130,421 enue: SE vebiwel  chmabes 
Jacksonville, &c_ 27,576 ae ae She Rah .. aad ache 
Savannah-----_-. 13,762/1,311,721| 12,465/1,368,220 80,511 77,297 
Brunswick ------ 1,111 ,318 ----| 196,392 2,180 4,883 
Charleston __--_-- 1,460) 185,735) 1,067) 188,811 18,151 16,276 
Georgetown ----_- 105 2,192 artes _ os re Ses eee oe 
Wilmington ----_- 3,044} 356,708) 2,868) 463,994 6,680 10,639 
| 7,118} 489,464| 6,723) 477,541 32,094 27,252 
Newport News, &c 397 11,357 48 cS . Seer 11 
New York _-_-_-_-- 50 13,751 sini ad 3,18 118,376 96,559 
Bose ..-...... 198 12,854 423 10,410 »35 11,071 
Baltimore- -_----- 958 85,875) 1,749 62,673 14,180 12,839 
Philadelphia __-__ 83 4,007 173 7,221 2,871 2,344 

Ms cceoaw 95,195/8 412,653) 90,038/7,136,851| 669,106) 597,114 























In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 























Receipts at— 1909. 1908. 1907. 1906. 1905. 1904. 

Galveston _-- 33,140 35,133 74,169 31,229 42,511 17,081 
Pt. Arthur, &c. 6,818 RANE > se crear 7,606 6,404 41 

New Orleans. 22,827 21,695 39,732 29,458 54,759 22,904 
Mobile ___._- 4,124 2,331 ,165 1,561 3,34 1,457 
Savannah __- 13,762 12,465 19,622 12,404 23,980 7,681 
Brunswick - -- See Ra wene 1,088 2,710 968 241 
Charleston, &c 1,565 1,067 1,442 1,025 1,968 810 
Wilmington -- 3,044 2,868 3,274 568 6,542 1,395 
Norfolk ____- 7,118 6,723 8,873 6,873 14,225 8,514 
N’port N., &c 397 48 598) 278 388 592 
All others-_.-- 1,290 2,345 7,426) 10,869 19,242 3,354 
Total this wk- 95,195 90,038 159,389) 104,581| 174,331 64,442 
Since Sept. 1_|8,412,653/7,136,851 8.674.771 6,545,708 7,506 ,528/|6,645,484 














The exports for the week ending this evening reach a total 
of 92,623 bales, of which 33,905 were to Great Britain, 
10,642 to France and 48,076 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908: 









































| Week ending Mch. 19 1909. |From Sept. 1 1908 to Mch. 19 1909. 
j Exported to— Exported to— 
Exports ; 
from— | Great Conti- Great | | Conti- 

Brituin.|Fr'nce.| nent. | Total. | Britain. | France nent. | Total. 
Galveston ----| 14,562} -..-| 9,145) 23,707|1,327,431/392,497|1,017 ,023'2,736,951 
PortArthur...}| ..... ----| 1,600} 1,600) 63,109)  _---- | 63,785) 126,894 
Corp.Chris.,&¢.| ____- Sa a eenate RaeGaW Flag ee yen 7,402, 7.402 
New Orleans_-_| 11,518} ----} 16,642} 28,160) 739,761/188,928) 524,284/1,452,973 
SE cuaek asa 10,195} 8,753] 18,948) 77,221) 87,073! 63,215) 227,509 
Pensacola ....] ..... ay? ERR Ae Bees 32,287) 50,874; 49,297) 132,458 
ee ee BLAS Gee Gey”, REE 4,132) 16,089} —__.__- 20,221 
Savannah __..} 4,142) --.-| 3,715) 7,857) 144,673, 87,672) 536,527! 768,872 
Brunswick....j ....- ES Grete 181,423) -..-- 87,609) 269,032 
Charieston....} -..-- Wiel Scbeod ences in Henkes 67,119} 72,844 
Wilmington___}  _---- Ae POR ees 88,207; 8,731) 251,125) 348,063 
TOG Ser omiiel edema PE ee eee . | 1,971 30,771 
Newport News; -.---- banal mebhl, Atkent .seb¥adl bEbeeal ocnessl cssene 
New, SOrk...2|  suo<e 447| 5,762) 6,209} 125,791) 36,135) 142,398) 304,324 
Boston -_..--- 1,636] -..- 376| 2,012; 79,646)  -.--- 10,359} 90,005 
Baltimore -_...} 1,747)  ---- 700} 2,447; 32,134) 5,099! 49,768; 87,001 
Pihladelphia -- 300; ...- 100 400; 39,269) .---- 8,268} 47,537 
Portland, Me..|; ---..- shhhineseel «cust GA 25 Seite <a mea 743 
San Francisco_|  .---- exhul, atta. shana «casaet ween 61,138) 61,138 
| i Se ance COE REE. cceqael! waens 57,165) 57,165 
| Tacoma ......| ....- nce pened aupiwdl, sonnel, padec 8,660| 8.660 
Portland, Ore_} ----- Rieck ASU Aten debe axons 300) 300 
PE 6 oot nape Neo! CRA: “Gok makin \etence 100} 100 
rei agape: Sie skkedll aaa 3,108) -.... Ss ancbati | 2,103 
EE ensnes 33 ,905/10,642) 48,076) 92,623 2,972 ,455/873 ,098 3,007 ,513/6,853 ,066 
Total 1907-08_| 10,012/15,708 78,778,106 ,006 2,539,105/746 ,513 2,886 ,9806,172,598 

| *} | 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared at the ports named. 
New York. 


We add similar figures for 





Large spot interests are supposed to have liquidated con- 
siderable of their holdings. The South and Liverpool have 
at times been sellers. Some reports in regard to trade in 
Great Britain, Germany and France have been unfavorable. 
The agitation of tariff revision and the uncertainty as to its 
effects on general trade when completed, particularly in the 
iron and steel business, has not been without a certain in- 
fluence. Liverpool has apparently been more or less in- 
fluenced , too, by the alarmist reports about thé danger of 
serious complications between Austria and Servia and a de- 
cline in British consols, which seem to give such rumors 
some sort of color for tht moment. Many of the “‘longs’’ 
have become discouraged and sold their holdings. Such 
sellers have included, it is understood, some interests promi- 
nent in the trade as well as a scattered clientele among the 
commission houses. Wall Street houses have also sold, and 
it is said that the sellers have included some people in Chi- 
cago. The most depressing factors have been the reported 
dulness and depression in the spot markets, the stagnation 
In speculation, the occurrence of beneficial rains in Texas, 
and a fear that the Census Bureau’s ginning report of Satur- 
day, March 20, would be bearish. Disappointment, too, at 
the failure of general trade to revive, as it was supposed it 
would with the opening of the year 1909, has also been a 
more or less potent factor. To-day there was a small ad- 
vance on covering of shorts, some Liverpool buying and 
more or less buying by commission houses. ‘There was less 
selling pressure both here and in Liverpool. The Atlantic 
States, particularly Georgia, are complaining of the effects 
of recent heavy rains. Wall Street people are disposed to 
buy on a scale down. Some well-known spot interests were 
understood to be selling July and October on the advance. 
Prominent people are in some cases believed to be inimical 
to a rise at this time, but many other members of the trade 
are disposed to buy on the setbacks in prices. Also, there 
was some talk to-day to the effect that the ginning report 
of to-morrow may, after all, be more or less bullish. It has 
been a week of light trading and as a rule of slight fluctuations, 
though on one day prices broke sharply under the pressure 
of long liquidation and other selling. The predictions on 
to-morrow’s ginning report are generally 13,300,000 to 13,- 
400 ,000 bales, excluding linters. Spot cotton has been quiet 
and middling upland declined to 9.65c., rallying to-day, 
however, to 9.70c. 

The rates on and off middling, as established Nov. 18 1908 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


See c.1.50 on | Middling _._.--.- c. Basis;Good mid. ting’d.c. Even 
Strict mid. fair___.1.30 on | Strict low mid--._- 0.30 off|Strict mid. tinged. 0.20 off 
Middling fair_-._.- 1.10 on | Low middling-.---- 1.00 off| Middling tinged - - .0.30 off 


Strict good mid---__0.66 on | Strict good ord__.-1.50 off 
Good middling_-...0.44 on| Good ordinary_._.2.50 off|Low mid. tinged ---.2.25 off 
Strict middling-_..0.22 on Strict g’d mid.tgd_0.35 on'Middling stained--1.00 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Strict low mid. ting.1.00 off 






































Mch. 13 to Mch. 19— Sat. Mon. ues. Wed. Thurs. Fri. 
Middling uplands... ._.-- 9.85 9.80 9.65 9.65 9.65 9.70 
NEW YORK QUOTATIONS FOR 32 YEARS. 
in Chis: te vd es 9.70/1901_c____- 8.56]1893_c._-_-- DA tines <50 11.31 
, eae 11.00/1900_______ _R iy BRR Fak! ae 11.06 
ttt’ 11.00/1899_______ O.3et See. dwcece ee) Leas anes 10.19 
Gs oo oes 11.40/}1898______- O.12) beeU-.ucuacs £3 1 cee ned ance 12.19 

; 8.20/}1897_______ 7.38/)1889_____-- $0.28) Se wanen<s 10, 
| | es 14.50/1896_______ 8.00/1888______- 10.30 | Selene cae 13.19 
. Saerees 10.10/1895_______ 6.38/1ee7....... EU .. Ree 10.00 
ee 9.12/1894_______ 7.40/1886______- Foy >) 10.88 

MARKET AND SALES AT NEW YORK 
| Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. Con- | Con- 

Snot. |sum’n.| tract. | Total. 
Saturday. .iQulet ...c..-2-.<8 Steady__-_-_- Ts) eS) ASE 200 
Monday --_-|Quiet, 5 pts. dec___|Barely steady 26; _-_-| 1,400] 1,426 
Tuesday _-_|Quiet, 15 pts. dec__|Steady._..-. dc seueaad:..”. coc mdsean dh: | seaaiiek ace nate 
Wednesday /|Quiet ..._-------- Steady._.... Lip meant 2° qbiate alk ieee eee 
Thursday -|Steady ..-.-.----- Steady.i.<su< cack igh hl 200) 200 
Friday ---|Quiet, 5 pts adv_-_-|Steady_-.... _.--| -.--| 3,000} 3,000 
NE We a eit pees 226! ____| 4,600! 4,826 
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FUTURES.—The highest, lowest and closing prices at 


New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from 
the United States, including in it the exports of Friday 























only. 

March 19— 1009. 1908. 1907. 1906. 
Stock at Liverpool. _-_----- bales.1,407,000 1,112,000 1,216,000 1,123,00 
eect OS EGON 2... conse dcunne 8,000 13,000 9,000 10,00 
Stock at Manchester ........... 85,000 80,000 76,000 66,000 

Total Great Britain stock.-_-.-- 1,500,000 1,205,000 1,301,000 1,199,000 
Stock. at Hamburg. ............ 14,000 13,000 11,000 11,00 
OE ES OS —e 444.000 504,000 434,000 349.000 
Ng 8 ee ee 343,000 241,000 273,000 225,000 
Stock at Marselilles__.........-.. 4,000 5,000 3,000 4,00 
Stock at Barcelona ............- 46,000 44,000 17,000 8,000 
2)” eee 38,000 36,000 145,000 70,000 
Stock at Trieste ............... 2,000 18,000 13,000 5,00 

Total Continental stocks- ----- 891,000 861,000 896,000 672,000 

Total European stocks-_------ 2,391,000 2,066,000 2,197,000 1,871,000 
India cotton afloat for Europe... 182,000 130,000 163,000 107,000 
American cotton afit. for Europe. 423,483 349,548 478,926 302,981 
Egypt, Brazil, &c.,afit.for Europe. 52,000 25,000 54,000 32,000 
Stock In Alexandria, Egypt----- 299,000 234,000 215,000 181,000 
Stock in Bombay, India_-__-_-.-.-- 97,000 641,000 724,000 967,000 
2 2 a. ae 669,106 597,114 1,052,668 776,249 
Stock in U. S. interior towns.._._. 697,642 506,124 512,820 543,270 
U. S. exports to-day... ......... 21,787 5,697 5,882 13,144 

Total visible supply-----.---- 5,233,018 4,554,783 5,403,296 6,793,644 

Of the above, totals of Ame.ican and other descriptions are as follows: 

American— 

Liverpool stock._.....--.-.- bales.1,297,000 988,000 1,098,000 995,000 
Mancnester stock... ...... <<. 69,000 68 ,000 65,000 54,000 
Continental stook............... 851,000 784,000 827,000 622,000 
American afloat for Europe--_--- 423,463 349,548 478,926 302,981 
ty FF aaa 9,106 597,114 1,052,668 776,249 
U. 8. interior stocks ........... 697,642 506,424 512,820 543,270 
U.S. exports to-day.........-.- 21,787 5,697 5,882 13,144 

Total: Amertieenm ....<.- ss. 4,029,018 3,298,783 4,040,296 3,306,644 

East Indian, Brazil, &c.— 

Liverpool stock. ...........-..-.- 110,000 124,000 118,000 128,000 
Ri GS sn dain we Bede 8,000 13,000 9,00 10,00 

Manchester stock............-- 16,000 12,000 11,000 12,000 
Continental stock.............. 40,000 77,000 69,000 50,000 
India afloat for Europe_-_-.-..---- 182,000 130,000 163,000 107,000 
Egypt, Brazil, &c., afloat._..--- 2,000 25,000 54,000 32,00 

Stock in Alexandria, Egypt--.--- 299,000 234,000 215,000 181,000 
Stock in Bombay, India_-_-_----- 497,000 641,000 724,000 967,000 

Total East India, &c.._..---- 1,204,000 3,298,000 1,363,000 1,487,000 

‘Teter American. J... 2.52... 4,029,018 4,554,783 4,040,296 3,306,644 

Total visible supply-_---..----- 5,233,018 4,554,783 5,403,296 4,793,644 
Middling Upland, Liverpool. ---- 4.97d. 5.86d. 6.01d. 6.00d. 
Middling Upland, New York-..-- 9.70e. 10.68c. 11.10c. 11.65¢c 
Egypt, Good Brown, Liverpool._ 8 5-16d. 8 13-16d.1211-16d. 9 13-16d 
Peruvian, Rough Good, Liverpool 7.75d. 10.35d. 9.65d. 8.75d. 
Broach, Fine, Liverpool-_-_-_----- 4 5-16d. 57-16d. 5 9-16d. 5 11-16d 
Tinnevelly, Good, Liverpool---- 4%d. 5 kd. 5d. 5 ied. 


' Continental imports for the past week have been 58,000 
ales. 

The above figures for 1909 show a decrease from™last 
week of 127,079 bales, a gain of 678,235 bales over 1908, 
a decrease of 170,278 bales from 1907, and a gain of 439,374 
bales over 1906. 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 23,711 bales and are to-night 191,208 
bales more than at the same time last year. The receipts 
at all the towns has been 10,739 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 


























1908-09 ——1907-08—— 
March 19— Since Since 
Shipped— Week. Sept.1. 7%. Week Sept. 1. 
pS NE ee emi, ea 11,004 526,137 10,108 327,076 
I See tc ha aan > de Aa 009 273,156 6,233 153,303 
WD FE Se a eas 1,242 26,873 1,123 26,428 
ea 1,748 64,611 751 41,033 
po ea ae 936 37,888 2,392 35,130 
Via Vem pointe... cs... 1,043 151,853 ° 2,481 73,147 
Via other routes, &c___.....---.- 4,027 230,301 3,986 192,684 
Total gross overland_...... -- 23,509 1,310,619 27,074 848,801 
Deduct shipments— 
Overland to N. Y., Boston, &c__- 1,289 116,487 2,345 83,484 
Between interior towns__.__.. 287 38,398 518 58,054 
Inland, &c., from South..-__.-- 1,002 29,677 1,100 46,727 
Total to be deducted___.._--- 2,578 184,560 3,963 188,265 
Leaving total net overland *__.._.-. 20,931 1,126,259 23,111 660,536 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 20,931 bales, against 23,111 bales for the week 
last year, and that for the season to date the aggregate 
pet overland exhibits an excess over a year ago of 465,723 

ales. 














1908—09———- ———-1907-08 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept.1 
Receipts at paw to March 19__._ 95,195 8,412,653 90,038 7,136,851 
Net overland to March 19_______-_ 20,931 1,126,259 23,111 660,536 
Southern consumption to Mch. 19a 49,000 1,304,000 43,000 1,370,000 
"Ges WRENN . oo oe wie 165,126 10,842,912 156,149 9,167,389 
Interior stocks in excess._._..--.- *23,711 583 ,627 *6,703 425,841 
Came into sight during week__..141,415 _____.__ 3460,4@> * 5 c505- 
Total in sight March 19__._.... ....-- 11,426,889 © ....2: 9,593,228 





North. spinners’ takings to Mch. 19 52,145 2,177,516 38,705 1,308,278 
a These figures are not the takings by Southern mills, but are estimates 
of consumption based on information received from time to time durin 
the season and revised, if necessary, when complete returns are recerved 
at season’s close. Reports from varlous sections of the South indicate that 
—_- au, the mills aoe thus hm | this season been appreciably heavier than 
uring the correspondin erjiod a year ago, but a 
data is not obtainable. vie ¥ . a ee 
* Decrease during week. 


Movement into sight in previous years: 





Week— Bales. Since Sept- 1— Bales. 
1907— March 22__________. 221,782 | 1906-07—March 22______ 11,585,404 
1906—March 23._________. 136,782 | 1905-06—March 23______ 9,053,531 
1905—March 24.-........- 248 ,327/|1904-05—March 24._____ 10,162,774 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable, also the takings, or amounts gone 
out of sight, for the like period. 








Cotton Takings. 1908-09. 1907-08. 
Week and Season. 
Week. Season. Week. | Season. 
Visible supply March 12______- Fe eae 4,657,641) ee 


-.----| 2,291,644 
149,446, 9,593,228 
57,000; 1,383,000 


Visible supply Sept. 1____----- 
American in sight to March 19-_- 
Bombay receipts to March 18-- 


a" 1,714,982 
141,415/11,426,539 
62,000; 1,400,000 











Other India ship’ts to March 18 15,000 160 ,000 10,000 140,000 
Alexandria receipts to March 17 15,000 841,000 10,000) 866,000 
Other supply to March 17 *_---|  ------ 155,000 1,000; 191,000 
PE MET a a nk oesendunse 5,593 ,512/15,697,521/4,885,087/ 14,465,072 

| 

Deduct— 
Visible supply March 19-_-_----- 5,233,018 5,233,018/4,554,783 4,554,783 








360,494 10,464,503) 330,304) 9,910,289 
287,494; 8,374,503) 250,304) 7,630,289 
73,000) 2,090,000; 80,000) 2,280,000 





Total takings to March 19_---- 
Of which American- -- ------ 
Te Weeds COMO cc econ sacscuse 


*Embraces receipts to Europe from Brazil, Smyrna, West Indies, &c. 





EGYPT AND ITS INCREASING COTTON PRODUC- 
TION .—In our editorial columns to-day will be found an 
article under the above caption. 


—A practical manual for those trading in the Liverpool 
cotton market has been issued by Mr. Auguste Bruckert of 
Liverpool under the title ‘‘Cotton Pamphlet.” In it he ex- 
plains the various methods of trading and market customs, 
gives specimens of transactions which help to make these 
clear, such as the statement and invoice which pass in the 
case of a conversion of futures into actual cotton and the 
statement of charges involved in taking up a tender. The 
book will be found of much value by the spinner, manufac- 
turer and operator trading in the Liverpool cotton market. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS .—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 

















Closing Quotations for Middling Cotton on— 
Week ending— 

March 19. Sat'day. ; Monday., Tuesday. Wed’ day.,Thursd'y., Friday. 
Galveston -___-- 9 9-16 9 9-16 9 7-16 97-16 |9% 9% 
New Orleans___| 9 7-16 9% 9 5-16 9 5-16 9% 9% 
Mobile -_----.-- a 9% 9% 9% 9% 9% 
Savannah _---- 9 5-16 9% 9 3-16 9 3-16 9 3-16 9 3-16 
‘Charleston ----- 9 3-16 9 3-16 9% 9% 9% 9% 
Wilmington____| 9 3-16 9 3-16 9 9 9 9 
pS aa 9% 9% 9% 9 7-16 9% 9 7-16 
Boston ___---- 9.85 9.85 9.80 9.6 9.65 9.65 
Baltimore --_--- 9% 9% 9% 9% 9% 9% 
Philadelphia --__|10.10 10.05 9.90 9.90 9.9 9.95 
Augusta__..--- 9 7-16 9 9% 9% 9 5-16 9% 
Memphis ------ 9 7-16 9 7-16 9% 9% 9% 93% 
St. Louis -_---- 9 7-16 9 7-16 9 7-16 9 7-16 97-16 | 9 7-16 
Houston _-__-- 9 7-16 9 7-16 9% 9 5-16 9 5-16 9% 
Little Rock_.--| 9 9 9 9 9 | 8% 

















NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 




















| | 
Sat’day, | Monday,| Tuesday,| Wed’day, Thursd’y,| Friday, 
Mch. 13.|Mch. 15.|Mch. 16.|Mch. 17. Mch. 18. Mch. 19. 
March— 
March— 
Bamge ...... — @ —/} 9.30-.36) 9.17-.25| 9.21-.25| 9.16-.21; 9.20-.28 
Closing---.--- 9.37 —)| 9.27-.29| 9.17-.20;) 9.26-.29| 9.21-.22) 9.25-.27 
April— | 
Range _..-.-.- —- @ —|— —i— @ —|— @ —— @ —|— @ — 
Closing... .-- 9.48 * 9.32 °* 9.18 * 9.27 * 9.21. :* 27 * 
ay— 
Range ...... 9.46-.51| 9.35-.48) 9.23-.37) 9.26-.35 9.18-.28) 9.25-.32 
Closing. ~~. -.-- 9.48-.49| 9.35-.36| 9.27-.28) 9.34-.35 rd 9.28-.29 
June— 
OT ae — @ —i— @ —\— ®@ —i— @ —\— @ —|\—-— @ — 
— RES 9.53-.55| 9.40-.42| 9.31-.33 9.39-.41) pediee 9.32-.34 
uly— | } 
Range ...... 9.57-.61| 9.46-.59| 9.32-.48] 9.34-.42) 9.28-.37) 9.34-.41 
Closing _---_-- 9.59-.60) 9.46-.47| 9.35-.36|) 9.41-.42) 9.36-.37| 9.37-.38 
October— 
Range ...... 9.24-.29| 9.18-.30; 9.09-.20) 9.10-.18) 9.06-.13; 9.08-.18 
Closing - ----- 9.27-.28| 9.17-.18| 9.09-.10 9.17-.18; 9.12-.13| 9.15-.16 
December— | 
Range _..._- 9.24 —! 9.17-.20| 9.07-.16| 9.06-.13) 9.06-.10! 9.07-.15 
ee a. 9.24-.25| 9.15-.16) 9.07-.08| 9.14-.16) 9.10-.11| 9.12-.14 
January— | | 
Range _....- — @ —\— @ .22;— @ —; 9.11 —|\— —\— @ — 
Closing - ---- 9.26-.27) 9.16-.17; 9.08-.09| 9.15-.17; 9.10-.11) 9.13-.15 
one— 
|“ Soe Quiet. Easy. Easy. Quiet. | Easy. | Steady. 
Options ____- Dull. Easy. | Steady. | Steady. | Steady. eed st’y 








WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic reports from the South this evening denote that 
rain has fallen in most sections during the week, but that 
on the whole the precipitation has been moderate and in 
Texas generally light. Farm work has therefore made 
better progress. The Mississippi River however, continues 
ata high stage and rising. In Alabama the water is gradually 


receding from flooded lowlands except along the lower Tom- 
bigbee River, where a further rise is predicted. 





Galveston, Texas.—It has rained on two days of the week, 
the rainfall reaching eighty-four hundredths of an inch. 
The thermometer has ranged from 42 to 70, averaging 56. 


Abilene, Texas.—Rain has fallen on one day of the week, 
the rainfall being one hundredth of an inch. Average ther- 
mometer 55, highest 82, lowest 28. 


Corpus Christi, Texas.—We have had rain on two days of 
the week, the precipitation reaching five hundredths of an 
inch. The thermometer has averaged 58, the highest being 
78 and the lowest 42. 


Fort Worth, Texas.—There has been rain on one day during 
the week, to the extent of one hundredth of an inch. The 
thermometer has averaged 58, ranging from 34 to 82. 


Palestine, Texas.—It has rained on one day of the week, 
the rainfall reaching three hundredths of an inch. The 
thermometer has ranged from 34 to 74, averaging 54. 


San Antonio, Texas.—Rain has fallen on one day during 
the week,’ the rainfall being three hundredths of an inch. 
Average thermometer 59, highest 80, lowest 38. 

Taylor, Texas.—We have had rain on one day of the week, 
the precipitation reaching forty-two hundredths of an inch. 
The thermometer has averaged 57, the highest being 80 and 
the lowest 34. 

New Orleans, Louisiana.—There has been rain on one day 
during the week, to the extent of two inches and twelve hun- 
dredths. The thermometer has averaged 60. 

Shreveport, Louisiana.—It has rained on three days of 
the week, the rainfall reaching one inch and ninety-four 
hundredths. The thermometer has ranged from 36 to 74, 
averaging 55. 

Vicksburg, Mississippi.—Rain has fallen on three days 
during the week, the rainfall being two inches and fifty-four 
hundredths. Average thermometer 54, highest 73, low- 
est 36. 

Helena, Arkansas.—Farm work is now progressing. The 
river is 47 feet on the gauge, or 5 feet below high-water mark, 
but rising. We have had rain on two days of the week, the 
precipitation reaching forty-four hundredths of an inch. 
Indications for more rain. The thermometer has averaged 
42.3, the highest being 70 and the lowest 34. 

Memphis, Tennessee.—The river is 38.2 feet on the gauge, 
or 5.2 feet above the flood stage, and rising. It has rained 
on two days of the week, the rainfall reaching seven hun- 
dredths of an inch. The thermometer has ranged from 
33.8 to 70, averaging 49. 

Selma, Alabama.—lIt has rained on three days of the week, 
the rainfall reaching two inches and twenty-five hundredths. 
The thermometer has ranged from 32 to 78, averaging 51.5. 

Mobile, Alabama.—Lowlands along rivers are flooded, 
but the waters are now falling except along the lower ‘Tom- 
bigbee, which is 24 feet above the flood stage, and an addi- 
tional rise of 3 feet is forecasted. We have had rain on two 
days of the week, the precipitation reaching eighty-eight 
hundredths of an inch. he thermometer has averaged 59, 
the highest being 74 and the lowest 38. 

Montgomery, Alabama.—Rivers are still overflowing 
plantations, but now falling slowly. We have had rain on 
four days of the week, the rainfall being four inches and 
seventy-two hundredths. The thermometer has averaged 
54, ranging from 34 to 78. 

Madison, Florida.—There has been one shower the past 
week. The thermometer has averaged 56, ranging from 
40 to 80. 

Augusta, Georgia.—There has been rain on four days during 
the week, the precipitation being three inches and fourteen 
hundredths. he thermometer has averaged 52, the highest 
being 65 and the lowest 33. 

Savannah, Georgia.—There has been rain on three days 
during the week, to the extent of sixty-one hundredths of 
an inch. The thermometer has averaged 59, ranging from 
42 to 79. 

Charleston, South Carolina.—It has rained on three days 
of the week, the rainfall reaching one inch and sixty-seven 
hundredths. The thermometer has ranged from 42 to 74, 
averaging 58. 

Greenwood, South Carolina.—Rain has fallen on four days 

of the week, the rainfall being two inches and twenty-two 
hundredths. Average thermometer 47, highest 56, low- 
est 38. 
. ¥Stateburg, South Carolina.—We have had rain on three 
days of the week, the precipitation reaching one inch and 
fourteen hundredths. he thermometer has averaged 53, 
the highest being 70 and the lowest 33. 

Charlotte, North Carolina.—We have had rain on two days 
of {the week, the rainfall being forty-five hundredths of an 
inch. The thermometer has averaged 47, ranging from 
32 to 57. 

Little Rock, Arkansas.—Rain has fallen on one day during 
the week, the rainfall being four hundredths of an inch. 
Average thermometer 52, highest 72, lowest 32. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given: 

Mch. 191909. Mch. 20 1908. - 
Feet Feet. 


New Orleans_...----- Above zero of gauge- 15.8 16.8 
ee aes Above zero of gauge- 38.2 34.9 
ED fe a Above zero of gauge. 21.8 15.8 
Shreveport_____..---- Above zero of gauge_ 6.9 8.9 
TE ee a Above zero of gauge. 46.0 45.4 
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INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 






































March 18. 1908-09. 1907-08. 1906-07. 
Receipts at— | Since | Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. Sept. Be 
DORE scene sisces 62,000 1,400,000 “8, 7,000 1, 383, 000 123, 000 1,771 771 000 
For the Week. Since September 1. 
Exports from— : . 
Great | Conti- | | Great Conti- : 
Britain.| nent. . | Total. | Britain. oe | Total. 
Bombay— 
SEs < weak nwce 1,000} 11,000} 12,000 17,000; 381,000; 398,000 
ES .---; 11,900) 11,000 15,000; 353, ‘000! 368,000 
RE cs ow wialcn 3,000; 19,000; 22,000 30,000) 593,000; 623,000 
Calcutta— 
1906-00 ..2...0i ..--| 38,000; 3,000 4,000 25,000/- -29,000 
5 Sareea. sieliase a 1,000; 1,000 3,000 10, 000) 13,000 
a eo ancy este el ----| 7,000; 7,000 4,000 66,000, 70,000 
Madras— 
 . 7S Jame st a wee 3,000) 15,000 18,000 
ee re nen 8 4 000) 25,000) 29,000 
0 Se abe es 1,000; 1,000) 2,000) 19,000) 21,000 
All others— | 
EE 2,000} 10,000} 12,000) 11,000} 102,000! 113,000 
Seer bere* ,00 9,00 9,000 89, 000) 98,000 
PEPE aeccidcce ----| 3,000) 3,000) 7,000 61, catata 68 ,000 
Total all— | 
1908-09________.} 38,000) 24,000; 27,000, 35,000) 523,000) 558,000 
oy ere sittin a 1,000; 21,000) 31,000} 477,000) 508,000 
1906-07 3,000; 30, 000) 33 Sena 43,000} 739,000) 782,000 


TEIRR ON is 








The exports to Japan since Sept. 1 have been 126,670 bales 
from Pacific ports, 600 bales from New Orleans and 24,619 
bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 


Sat. Mon. Tues. Wed. Thurs Fri. 
EAVEEDOG .o66.can 12 12 12 12 12 12 
Manchester _.__._- 11 11 11 11 11 11 
INS: in cite su axmshatle 15 15 15 15 15 15 
SEEDS as 0 dts by echt 18 28 18 18 18 18 
ST , ae 25 25 25 25 25 25 
eee 18 18 18 18 18 18 
Ghent, via Antwerp 26 26 26 26 26 26 
RII hi carta al cals th in be 30 30 30 30 30 30 
Gothenburg ..---. 36 36 36 36 36 36 
Barcelona, direct - -- 25 25 25 25 25 25 
ON Soca wawiteu 18 18 18 18 18 18 
ya er ae 28 28 28 28 28 28 
POR no ac ct’ dan Foe 45 45 45 45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Feb. 26. Mch. 5. Mch.12. Mch. 19. 

Sales of the week. __-__- bales. 55,000 50,000 54,000 56,000 
Of which speculators took - - ,000 6,000 ,000 2,000 
Of which exporters took - -- 1,000 1,000 2,000 1,000 
Sales, Amerioan............ 52,000 47,000 49,000 51,000 
ROURE GROG Rs oak occ cdi ssnk 10,000 3,000 12,000 4,000 
an « tins 60h + ob dc eeden 106,000 91,000 60,000 93 ,000 
Total stock—Estimated----- 1,416,000 1,431,000 1,454,000 1,407,000 
Of which American—Est__1,320,000 1,325,000 1,344,000 1,297,000 
Total imports of the week. 150,000 107,000 94,000 0,000 
Of which American_ -_----- 124,000 91,000 79,000 32,000 
AIG OES wa eeiucnaccen 259,000 230,000 175,000 179,000 
Of which American. _-_-_-_-- 224,000 184,000 130,000 135,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





ALEXANDRIA RECEIPTS AND SHIPMENTS. 








Alexandria, Egypt, if 














March 17 1908-09. 1907-08. 1906-07. 
Receipts (cantars) — | 
TEE ouseecdnae « 115,000 80,000 75,000 
Since Sept. 1.......-. 6,311,015 | 6,497,277 6,687,884 
a > SS ae 1} i 
This | Since | This | Since || This | Since 
Exports (bales)— Week.|Sept. 1.'| Week. Sept. 1.|| Week.|Sept. 1 








3,000 178,459 | 4,000 173.387 
9,250 161,779; 7,750/167,252 
8,000 256,764!) 6,250 265,406 
400) 56,097 | 


pi)? ae 
To Manchester 
To Continent _........- 
iP Ds bn cocnmaein 


1,750 141,032 | 
7,250 148,807) 
12,250 236,961 | 




















Ba | l l 
Spot. | Saturday. | Monday. | Tuesday. | Wed’day. | Thursday. | Friday 
Market, }| | Fair Fair 
12:15 $) Quiet. | Moderate | business business | Moderate Quiet. 
P. M. J} demand. doing. doing. demand. 
Mid.Upl’ds| 5.10 5.08 5.04 5.00 5.00 4.97 
Sales ._.-- | 7,000 | 7,000 10,000 12,000 8,000 8,000 
Spec. &exp 300 300 500 | 1,000 2,000 
| | 
Futures Dull, 1 Quiet at | Quiet at Quietunch.| Steady at 
Market || Steady, point 4 points | 2@3 pts. | to 1 point | 1@2 pts. 
opened jf; unchanged; decline. decline. decline. decline. advance. 
Market, } Quiet. 214 /B’ly st’y at| Steady at Easy Quiet at 
4 +} Quiet, pts. dec. to) 5@6 pts. 4 @1 pt.) 346 5% 2@4 pt 
P.M. || unch’ged. |% pt. adv.| decline. pt. dec, | pts. dec. | advance. 








|_1,500 "49,966 | 3,500) 93,337 
21,650/582,897 (21,750 646,968 |21.500/609,382 





Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
eazy for yarns and quiet for shirtings. Manufactueers 
are generally complaining. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 
































{ 
1909. 1908. 
844 lbs. Shirt- \Cot’n| 84 Ibe. Shirt- | Cot'n 
328 Cop ings, common | ae.) 3238 Cop ings, common 
Twist. to finest. |\Upi's) Twist. to finest. Opie 
ee djs.d. 6.d./ d 4. dad. 8. a. | a. 
e | 
5 |711-16@ 8% 4 8 @7 7%, 5.15915-16@ 114/510 @9 1 | 6.35 
11 |79-16@ 8% 4 7 @7 8 |511 9% @ 10%|/5 9 @9 0 621 
19 74 g 8414 6 @7 7 | 5.099% g 10%4|5 6 @s 10 | 6.14 
26 | 7 8 |4 6 @7 61) 5.02| 9% 10%|5 5 @8 9 | 6.00 
c ' 
5|7% @ 8 4 6 @7 6% 5.14.9 @ 10%|5 4%4@8 8 | 604 
12 7 42 8 |4 6 @7 6% 5.08|8% @ 10 |5 4 @8 7 | 6.00 
19 | 73-16 8 |4 6 @7 | 4.97| 836 @ 9%|5 3 @8 6 | 5.86 








SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 92,623 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 

Total bales. 


NEW YORK—To Havre—March 15—Guatemala, 55 foreign--- 
March 16—Alf, 191 upland, 162 Sea Island ________---_--- 408 
To Dunkirk—March 16—Alf, 39___...-.-...-.---.-.-.----- 39 
To Bremen—March 17—Roon, 1,000___.____-_-___-----_--- 1,000 
To Hamburg—March 12—Pennsylvania, 6____.._.____------ 6 
To Rotterdam—March 16—Estonia, 505___________.._-_---- 505 
To Antwerp—March 12—Marina, 50____._._._._.--.-.------ 50 

To Genoa—March 12—Konig Albert. 679__.March 16—Principe 
Rs CR oc e's kts ar ee core I aw ws i ao ecm cnr 680 
To Naples—March 12—Konig Albert, 450________-_ halal aCe ars abi 450 
To Barcelona—March 17—Erika, 574____._......_.-.-_----- 574 
Japan—March 13—Wray Castle, 2,497__.__________-_----- 2,497 


To 

GALVESTON—To Liverpool—March 13—Barbadian, 5,960_-_--_-- 
To Manchester—March 17—Anselma de Larrinaga, 8, ES 8, "602 
pA en ae a March Rechte at 2,510 


1,600 
NEW ORLEANS.Fo Liverpool—March 12—-Commodore, 11,518_-11,518 


To Bremen—March 12—Mount Royal, 9,098________._._---- 1098 

x Antwerp—March 12—Mount ray ne ec ee 499 

To Genoa—March 12—Soperga, 7,045_........-._-.------ .-- 7,045 
MOBILE—To Havre—March lee tkesicien: JOS.” eer eee 10,195 
To Bremen—March 12—Dragoman, 8,753________.___-_----- »753 
SAVANNAH—To Liverpool—March 13— Author, -  , ae 1,537 
To Manchester—March 13—Author, 2,605_____________-_-_-- 2,605 

To Gothenburg—March 17—Huelva, Me oct cdec ces 250 

To Barcelona—March 12—Alberta, 2,550____________-_-__--- 2,550 

To Trieste—March 12—Alberta, 500__________________------ 500 

To Genoa—March 12—Alberta, 415__________________-- 415 
BOSTON—To Liverpool—March 13—Devonian, 577________------ 577 
To Manchester—March 12—Iberian, 1,059____________._----- 1,059 

To Yarmouth—March 12—Boston, 376 NRE 4 EEN Ea ee 376 
BALTIMO RE—To Liverpool—March 16—Vedamore, S| See 1,747 
To Bremen—March 17—Breslau, 100__..__.__._____._------ 100 

To Antwerp—March 12—Mobile. | RE <a Soe 600 
PHILADELPHIA—To Liverpool—March 12—Haverford, 300----- 300 
To Genoa—March 12—Taormina, 100_______________-_-.---- 100 
SEATTLE—To Japan—March 16—Aki Maru, 1,283_____.__------ 1,283 
fea | y-aeainem 

BO o ccudenbetvancans Leena eter cs kek. sce tecteesdid 92,623 


— 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 



























































Th_pricesar given in pence and 100ths. Thus: 5 01 maans 5 01 100d. 
| Sat. | Mon. Tues. Wed Thurs. Fri. 
Mch. 13 | 

to 112%) 12% |12¢@; 4 |12%); 4 |12%) 4 (12% 4 |12%, 4 
Mch. 19. |p.m.} p.m. |p.m.|p.m./p.m.|p.m./p.m./p.m./p.m. p.m.)p.m.|/p.m. 
a1 ¢@ Bi ataieateatalé eG ate 
March ___|___-|5 014%/99%4|00 (95%/94 (|91%|93 (92 88 (88%4|90% 
Mch.-Apr.|____|5 0144/99%|00 (|954%/94 (914/93 (92 88 (8844/90% 

Apr.-May |___-_|/5 014%'99%|00 (954/94 9144/93 (92 88 {88 /|90 
May-June |.___|5 03 42/01 26 014/97 |95%/93%|95 (93% 89%\90 (91% 
June-July |__._|5 05 \02 24 024%4|98 (96 144/94 4/96 5 92 |93% 
July-Aug-|__--|5 05 34/03 44/03 44|98 44|97 4/95 %4|97 (96% 9214193 4/95 % 
Aug.-Sep_|_._-|5 004/00 44/00 44|95 44/94 %4|92%|94 (934% 89%/91 (92% 
Sep.-Oct _|___.|4 974% 98 |974%4/|93 2 |8944|914%4'90% 87 (|88%/90% 
Oct.-Nov_|____/4 94 35/95 9444/90 %/89%/87 (89 (88% 85%4|\86%4|88&% 

Nov.-Dec |___-/4 92 34/93 34 93 (89 (88 (|854%4/87%/87 8344/85 (87 

Dec.-Jan |____|4 9144)/92%/92 (88 (87 (8444/86 (86 82%|84 {86 
Jan.-Feb |____|4 91 [91 3s 91 |8734|86 |84° |85 14/85 34 81 44/83 4/85 34 

I 
BREADSTUFFS. 


Friday Night, March 19 1909. 

Flour has shown no activity. On the contrary, trade in 
most grades has been distinctly quiet. It is said, too, that 
at the West and Northwest the sales have been generally 
small. Jobbers complain of a slim demand from retailers. 
Some prefer to buy from hand to mouth until the big wheat 
deal in the May option is liquidated. Holders maintain that 
the situation is sound, owing to what they regard as the 
firmness of the cash-wheat situation. Latterly flour has 
been quiet but steady. Stocks on the Pacific Coast are said 
to be light. 

Wheat has declined, in spite of determined efforts to sus- 
tain the price, and in spite, too, of some features which have 
appeared to favor the believers in higher quotations. Euro- 
pean markets have, on the whole, been firm. Argentina 
shipments for the week will show, ‘it is estimated, a sharp 
falling off. Receipts at the interior markets of this country 
have been much smaller than those of a year ago. North- 
western receipts have been comparatively small, and the 
stock at Minneapolis has steadily decreased. With three 
exceptions, wheat and flour stocks at the West are the small- 
est in ten years. Stocks in the United Kingdom are much 
smaller than a year ago, being only 65,600,000 bushels, 
against 96,300,000 bushels at this time last year, while two 
years ago they were 87,200,000 bushels. Roumania’s crop 
is 20,000,000 bushels smaller than the preliminary estimate. 
At times ‘Budapest prices have advanced sharply and British 
consols have fallen, owing to fears of serious trouble between 
Austria and Servia. This also has tended to advance prices 
in other European markets as well as on this side of the 
water. Also, there was at one time a better export demand 
at the West and Northwest, including Winnipeg. Some 
have contended that the estimated sharp decrease in the 
Argentina shipments this week would be the beginning of a 
steady diminution of such shipments. Bulls still insist that 
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the sheet anchor of the market on this side of the water is 


the domestic cash situation. It must be confessed, too, that 
although the fluctuations of prices have now and then been 
violent, sharp rallies have quickly followed sudden and 
marked declines, and that the net loss has been comparatively 
small. Yet constant support has been necessary. Specu- 
lation has at times been sluggish. The weather of the 
West has been, on the whole, favorable, and crop advices 
cheerful. Many experienced people consider the price un- 
warrantably high. Selling of the July option has neon heavy. 
An increase in the European supply for the week of 2,140,000 
bushels sent the total up to 82,970,000 bushels, a fact which 
of itself has caused selling. T he visible supply in this coun- 
try increased last week 3,088,000 bushels, as against an actual 
increase for the same week last year of 783,000 bushels. 
Russian crop news is cheerful, and arrivals at Southwestern 
markets are increasing and are supposed to indicate liberal 
interior reserve supplies. Powerful interests, however, are 
still arranged on the bull side, and the outcome of the May 
deal is awaited with a good deal of interest. To-day prices 
receded both here and in Liverpool, mainly because of un- 
expectedly liberal exports from Argentina and Australia. 
The total from Argentina thus far this year is 48,362,000 
bushels (including 4,848,000 the past week), against 57 ,842,- 
000 during the same time in 1908. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Tee, @ ree Wikies o£ Se ele 124% 123% 123 123 128% 125% 
May delivery in elevator_-__-__-._-_- 121 120% 119% 119% 120 4 119% 
July delivery in elevator________- 113 4% 1125 111% 111% 112% 111% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator._______- 117% 116% 115% 115% 116% 116 
July vr) aha! in eleyator........- 105% 1045 104 104 104% 103% 
September delivery in elevator___.. 98% 98% 97% 97% 98 97 % 


Indian corn has declined on the promise of better weather 
and a larger movement of the crop and some sympathy with 
wheat. Moreover, the Liverpool market has latterly been 
declining ,and large operators have vigorously attacked prices 
at the West, with the knowledge that a large interior or 
country “long” interest existed and with the hope of dis- 
lodging it. Some overselling, however, has resulted. The 
bears have stood in their own light. Besides the export 
demand has latterly increased. Some leading houses at 
Chicago, if they have sold July aggressively, have bought 
May. The resistance of the May option has been a feature. 
It has nn go to prevent cash prices from being forced to a 
lower level than they have actually reached. Wit.:in a day 
or two, moreover, the country offerings at Chicago have 
decreased, owing partly to threatening weather. The 
recent drought in the Southwest may have causeda moderate 
decrease in the acreage. ‘The Western receipts are compara- 
tively small. Elevator people have endeavored to force 
prices downward and with a period of clear weather it is 
expected that receipts will increase and prices recede. To- 
day prices advanced at first but declined later, owing to 
liquidation and bear attacks at Chicago. Cash prices then, 
however, were higher, owing partly to predictions of wet 
weather following rains reported to-day. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
ee ee eee ee ee 76% 76% 76% 75 75 75 
May delivery in elevator____-____ 75% 75% 74% 73% 73% 73% 
July delivery in elevator_______-_- 75 74% 74% 73% 73 73% 
September delivery in elevator.__.. 744% 74% 74% 73% 72% 72% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elévator_________ 68% 67% 67% 66 66% 66% 
July vay side A in elevator_.___.__- 67% 67% 67 65% 66 65% 
September delivery in elevator__._ 67% 67% 665% 65% 65% 65% 


Oats have fallen, partly owing to londlin’ long liquidation 
and partly to heavy selling by cash houses at the West. 
Also they have been affected by the depression at times on 
other grain. Bears enlarge a good deal, too, on the fact 
that Argentine oats are being steadily imported. At the 
same time the receipts of domestic oats at Western points 
have been small and over-confident short selling has led to 
an over-crowding of that side of the market. Quick rallies 
have latterly occurred. It is believed, however, that farm 
reserves are very large, that prices are too high and that, 
what with the likelihood of a big resultant acreage and 
Argentine competition in this country itself , the tendency 
of prices must be downward. The cash trade has been light. 
To-day prices advanced, then reacted. They are 3 cents 
lower at Chicago than the recent high level. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues Wed. Thurs. Fri. 
No. 2 white 60-61 60-61 60- 61 59%-60 59%-60 59 %-60 
White clip 


ed, 
34 to 361 858 44-60 % 58 4-60 34 58 14-604 5714-594 57 4- 594 5734-59% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elevator__._..__ 55% 54% 54% 54 54% 54% 
July delivery in elevator___.____- 50 49% 48% 48% 48% 48% 
September delivery in elevator.... 41% 40% 40% 40% 40% 40% 

The following are closing quotations: 
weer 

FLOUR. 

Winter, low grades__.-$4 00@$4 50| Kansas straights._____ $5 30@$5 45 
Winter patents__..--.-- 5 75@ 6 00| Blended clears........ -_-- @ 0 
Winter straight_-_.--- 5 60@ 5 75|City patents__._______ 6 50@ 6 80 
Winter clear.-_.....--- 470@ 5 00| Rye flour bbls-_--____-__ 425@ 475 
Spring patent_.._----- 5 80@ 6 15] Buckwheat flour_____-_ 210@ 235 
Spring straights_--_--.-- 5 25@ 540/Graham flour_________ ____ @ eke 

ansas clears..-.----- 4 50@ 4 90/Corn meal kiln dried... ___-_ @ 350 





GRAIN. 
Wheat, per bush.— Corn, per bush.— 
N. Duluth, No. 1_..-. 125 mO. © MRCOG. 625 cc... el. 75 
N. Duluth, No. 2...-- 123 FES, NE wr in cntnse at nninin 73% 
Red winter, No. Wa eaue el 122% ING, Ws dascbsdcasiaaneds 72 
Se ee cease 125% | Rye, per bush .— 
Oats, per bush.— No. 2 Western... .- f.o.b. 88c 





Nat. aed .26to28lbs a % O58 4 State and Jersey... .. Nominal. 
Re Eh aaa 9% Barley—Malting._..___- 75 @78 
White Gieana tg YN 87 % 613 Feeding .c.1.f.N. Y-- 72 @74c 


The statement of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 


























r ! 

Receipts at—| Flour. Wheat. Corn. | Oats, | Bariey. Rye. 
bbls.1961bs. bush. 60 lbs .|\bush. 56 Ibs.|\bush. 32 lds. ‘bush. 48lbs .|bu. 56 lbs} 
Chicago __.. 185,075 542,298) 2,515,000) 2,006,500) 1,053,000! 29,000 
Milwaukee - - 71,750 178.200 260,000) 186 ,000 136,500) 38,000 
Duluth- ___- 21,500 541,889 3,731) 98.542 171,588) 1,731 
Minneapolis.}| -..... 1,399,680 97 ,550) 302,480 405,630| 41,990 

SE uetkt  veoant 15,000 81,400) te. , oe ee K 
Detroit... .- 3,800 18,060 99,150) 38,500 Kanne | “Seeds 
Cleveland -. 1,480 2,590) 157,290 126,350 Lweuvl sébde~ 
St. Louis__- 60,710 311,288) 647.730 458,800 135,200 18,000 
Peoria ..... 49,200 18,000} 317 ,900| 160,500 83 ,000 5,000 
Kansas City.) Pray 411, 600) 297 ,000) PEN. staaskl sheave 
Tot.wk.’09) 393,515 oY 438,605, 4,476,751) 3,532, 672) 1,986,118, 134,721 
Same wk. ’08 383,674 3,419, 146) 2,825,568, 4,999, 505} 914,158) 145,678 
Same wk. ’07 362,123 4,116, 942) 4,817,304, 3,699, 750) 1,516,767; 138,287 

Since Aug. 1 | | | 

1908-09 _ - _| 13,350,468 180,978,188 101,302,017/116,242,781 65,341,929'5,167,839 
1907-08_..|11, 902 ,348 168,091,175 126, '285, 077/128 ,051,806/51,112,730'5,479,216 
1906-07 ---|13, 753,183 170,256, 699) 136,664,621) 134, 541,330/51,985,314'5,733 335 


| 
| , * 





Total receipts of flour and grain at the seaboard ports for 
the week ended March 13 1909 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye: 

Receipts at— bbis bush. bush. bush. bush. bush . 
Oe BOGE wocks.. 133,312 356 ,400 194,625 332,450 90,525 1,150 
J 37,477 149,972 31,100 110,652 2,808 2,595 
Portland, Me___-_- 13,165 117,139 OO re a ete eae 
Philadelphia ---_-- 60,722 102,866 256,828 95,044 ? 000 Ss 
Baltimore_-_...-.- 39,728 15,887 223 ,693 22,572 1,998 7,261 
Richmond -____-- 2,408 43 ,334 32,058 | Spe Ae een 
New Orleans *_._._. 18,080 2,4 240,400 pal ee oO eee er 
i SEPP ae meee Seite | ope lee * ° BGR 
I isi cca. aides 59,000 et” semene oo cose. + meee 
/ see ere ee. awaits Abe "<" eabce 
Montreal ........ 11,860 47,185 2,458 28,328 we: Benen 
2 5,220 ie. Seabees. -~aedaus | Se ae 
Total week---_-_-_ 328,080 1,284,371 1,040,476 710,750 117,899 11,006 
Week 1908_.___.. 373,985 "876, 425 65 2,316 1,019,477 228,254 57,674 
Since Jan. 1 1909__2,988,197 14,514,294 16,297,621 10,236,681 2715,119 216,816 


Since Jan. 1 1908_.3,614,319 13,607,505 20,000,280 7,296,614 1294,476 990,679 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending March 13 1909 are shown in the annexed statement: 

















Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush. bush. bbis. bush. bush. bush. bush, 
New York _-_---- 233 ,084 34,332 41,688 I3,O88 53 b046% 76,906 753 
Portland, Me._.. 117,139 TIRE RR a le SSS 
EE sve a cay a's 172,540 a en. wees “se ceu Te dace 
eases RES Bee . BER eee 2 wanda  weces (weet as ti 
SI ae 2. 2 ae eae” Seahe etek” tenga 
New Orieans ---- 2,700 216,617 3,037 Bee Rciads*  chde “dene 
SRSA SE ae eee ee RS ee 
DL. odliiiwl) Sains 2) ewes is... eis edad | MRE. calemee 
St. John, N.B... 300,188 -..... Oe: < csi weecs Va MOO - occu 
Total week.__.1,033,879 754,762 106,125 ko Ber eee 161,186 753 
Week 1908__-_-- 1,131,843 1,433,355 218,529 17,519 162,654 66,444 23,073 
The destination of these exports for the week and since 
July 1 1908 is as below: 
Flour Wheat Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and Mch.13. 1908. Mch. 13. 1908. Mch. 13. 1908. 
since July 1 to— bbls. bbls bush bush. bush. bush. 
United Kingdom. - - 47. 819 4,117,680 726, 043 47,675,668 258,228 12,297,701 
Continent -.--.---- 18,080 1,791,954 296, 236 43'939,174 466,877 9,747 ,536 
So. & Cent. ‘Amer. - 19,873 473,296 11,600 293,962 1,039 30,040 
West Indies -..---- 15.868 REE wactbe 12,285 28,606 874,336 
Brit. No. Am, Cols. 1,957 eee wabhce | - eee 1 912 
Other Countries.... 2,528 225,595 --.---.- BB 4G8 = cascde 20,652 
2 Sih ane 106,125 7,704,014 1,033,879 91,980,574 754,762 22,979,177 
Total 1907-68 hed 218,529 8,708,984 1,131,843 92,343,801 1,433,355 41,260,135 


The world’s shipments of wheat and corn for the week 
ending March 13 1909 and since July 1 in 1908-09 and 1907-08 
are shown in the following: 



































Wheat. Corn. ‘ 
Exports. 1908-09. 1907-08. 1908-09. 1907-08. 
Week Since Since Week Since Since 

Mech. 13.) July 1 July 1. |Mch. 13.) July 1. July 1. 

Bushels.| Bushels. Bushels. | Bushels.| Bushels. Bushels. 
North Amer.|1,688, 000) 138 ,486,700| 144,424,000} 800,000) 22,787,400) 37,166,000 
Russian -.-_-}1 "752, 000! 48,928,000} 54,024,000! 416,000) 12,760,500) 17,752,000 
Danubian _.| 168,000) 28,608,000) 22,144,000) 493,000) 18.997 |500 34,400,000 
Argentina -- 5,152,000) 73,788,000 68,784,000;  ...... 43 374,500) 36,264,000 
Oth. countr’s 1,488,000) 36,358,000} 30,096,000;  __._-- Re aes Se es 
Total .... 10248000| 326,168,700 309,472,000 1,709,000) 97 ,919,900) 125,582,000 








The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 


| | 


Wheat. 





Corn, 





| United | 
| Kingdom. Continent.| Total. 


Bushels. | Bushels. | Bushels. 
Mch. 13 1909... 33,600,000/22,960,000!56 ,560,000 
Melr. 6 1909-- 33,520,000|24,080,000|57 ,600,000 
Meh. 14 1908-- 36,760,000) 22,120,000] 58,880,000 
oom 


United | 
Kingdom. | Continent. 


| Bushels. | Bushels. 
2,805,000 
2,720,000 
2,040,000 


Total.” 
Bushels. 


8 
’ 5,270,000 
3 ,720,000) 5,760,000: 
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The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports March 13 1909 was as follows: 


AMERICAN GRAIN STOCKS. 

















Wheat, Corn, Oats, Rye, Barley 

bush. bush. bush. bush. bush 
ROW AGE cidaccdocce 985,000 91,000 690,000 48,000 261,000 
3 SMGtbais . GMReeee <i deemce OF) Baar ese 
PIT t cubinvduceson 295,000 93 ,000 21,000 8,000 73,000 
Philadelphia ......-... 5,000 57 ,000 ON | Bee eee 
Baltimore.........-.-. 204,000 502,000 169 ,000 88,000 4,000 
New Orleans .....-..-.-. 316,000 633 ,000 ee | «\whkeelew 42). weet 
| a a 150,000 Spe > Seenee +) eee: > nee 
PS EC cnktduandneocd ib 5 ga 912,000 20,000 50,000 
2 GEER icnwcd J ) za See > ><\ 2 wees... © nnbie . 
BUNS wactkdbdwecses 247 ,000 265,000 117 ,000 9,000 1,000 
#7 ae a rrr ea a a eee 
PED Db i ctibdegdnaced 321,000 220,000 88 ,000 15,000 2,000 
CHS 0 kde dhe dwn 4,204,000 1,016,000 974,000 122,000 907 ,000 
Milwaukee .._....--.-- 292,000 681,000 196 ,000 19,000 146,000 
IRNOUE £0 cdau dubs ood 8,246,000 315,000 1,279,000 20,000 796 ,000 
Minneapolis ......---- 13,793 ,000 405,000 2,117,000 112,000 655,000 
a ee ee 1,017 ,000 454,000 481,000 23 ,000 148,000 
Kansas City........-.- 2,559,000 1,240,000 SEO ee <. becting(.. “onkaa 
i. a eS 4,000 249,000 835,000 45,000 9,000 
Indianapolis_---~-.----- 141,000 341,000 8 ee ee ee eee 
Total Mch. 13 1909__36,996,000 6,617,000 8,948 ,000 529,000 3,052,000 
Total Mch. 6 1909_.36,941,000 6,562,000 8,950,000 509,000 3,111,000 

CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush bush. 
|. ee 39,000 27 ,000 Sit eee. ** whatcd 89,000 
Fort William_._...... eee “sédews ~~ > BeSeb. “*-' Sbleee " tpankea 
_ afloat. ...... en. > pkbbam” ~ aeeee o> beac Rlr eee eee 
Port Arthur.......... Dn: - daSaeée:: -. Sakae" eebbae 5 wheuee 
Other Canadian -_-_-_-_-- ee: nue eeg’” **- betes Saceae  Maabad 
Total Mch. 13 1909__ 6,456,000 27 ,000 ween sheen e 89,000 
Total Mch. 6 1909_. 6,191,000 28,000 ea 85,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barly 
bush. bush. bush. bush. bush. 
SII cit ist 36,996,000 6,617,000 8,948,000 529,000 3,052,000 
CORRES ccctsactonce 6,456,000 27,000 Shae. umewwe 89,000 
Total Mch. 13 1909_.43,452,000 6,644,000 9,165,000 529,000 3,141,000 
Total Mch. 6 1909_.43,132,000 6,590,000 9,173,000 509,000 3,196,000 
Total Mch. 14 1908_.40,149,000 6,822,000 9,055,000 748,000 3,938,000 
Total Mch. 16 1907_.47,354,000 13,149,000 10,073,000 1,563,000 2,188,000 
Total Mch. 17 1906_.47,272,000 15,349,000 23,636,000 2,255,000 3,934,000 
a 





THE DRY GOODS TRADE. 
New York, Friday Night, March 19 1909. 

Naturally, the all-absorbing topic in the textile trades 
during the week has been the new tariff bill. The resume 
of the tariff, which was sent out simultaneously with the 
introduction of the bill in the House of Representatives on 
Wednesday, and upon which the trade based its first opinion, 
was very incomplete and misleading, especially as regards 
the provisions affecting textiles. Careful perusal of the full 
text of the measure has caused somewhat of a shock to dry 
goods interests generally, for instead of relatively few and 
moderate changes in the textile schedules, as at first ap- 
peared, it developed that radical changes had been made 
which the digest made no mention of. Briefly stated, the 
bill, among other provisions, changes the method of ‘“‘count- 
ing’’ cotton cloths for tariff purposes, which, it is claimed, 
will materially increase the duty on such goods; a duty of 


lc. a yard is proposed on mercerized fabrics arid lappets, 
instead of 1% as was at first indicated; it was thought that 
the silk schedules had not been altered, but many important 
changes therein have just been discovered. The extent of 
the proposed duties on hosiery was a distinct surprise to 
handlers of such goods, while the new provisions covering 
yarns, linens, raw wool, &c., caused not a little concern to 
those interested. The discovery of these and other unex- 
pected features of the bill, together with uncertainty over 
the final outcome, has served to create much unsettlement 
which will probably continue until the matter is definitely 
settled. In the cotton goods division trade generally has 
been quiet, some lines moving more freely than others, as ‘in 
the preceding week. The primary market for cottons showed 
little activity, with an easier tendency noted in gray goods. 
Jobbers continued to do a fair business on wash fabrics and 
some other domestics, but buying has been of the conserva- 
tive sort. Quite a substantia! volume of business has been 
put through for China account within the past ten days or 
so, but demand is now reported less active; trade with 
miscellaneous ports has been relatively quiet. Few, if any, 
new features have developed in men’s wear or dress goods. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending March 13 were 6,288 
packages valued at $315,335, their destination being to 
the points specified in the tables below: 








——1909-—_— ——1908 
Since Since 

NewYork to March 18. Week. Jan.1. Week. Jan.1. 
CUE SN Fi i hk cick cwates 249 5 0 
Oe Mareen cs. he sie i Cae 1 137 3 107 
0 Sy RaRt 5 oS SE ea 2 Seen vee oleh 30,655 sre 5,402 
Ss cok Kobi. dc Kitano be euwkue 940 3,975 acl 8,022 
MUONS bo bids Sicha lscuwehh wn udee 1,923 7,817 1,541 4,314 
BO nn Bh cu Kibo s Fou Bee usn Caen 1,012 2,690 146 996 
Wren: SmeNOR a ccc See k 478 7,480 621 4,592 
ERE SSE NE GRE TF EE ae 18 353 20 406 
Comitral Ameftes. ... .ba8eccckic ccc se 3,132 39 2,635 
Sects Ae. SS bks. . seca 1,532 9,973 1,911 2,604 
a ae eee 378 3,556 39 3,274 

WOON hind cn do ctnccadbos 6,288 70,017 3,905 34,4382 





The value of these New York exports since Jan. 1 has 
been $3,651,077 in 1909, against $2,277,990 in 1908. 

Some lines of bleached goods, especially the medium and 
high grades, have continued in fair demand, with urgent 
requests for deliveries; the low end, however, is dull and 
rather soft in places. The call for prints, notably from the 
West, has improved and become more general, while there 
has been no abatement in the demand for ginghams, which 
rule strong. Wash fabrics have met with a ready sale, 
particularly novelties and fancies, purchases being chiefly in 
such goods as percales, batistes with border effects, and 
crinkled and mercerized fabrics. Linings have been fairly 
active, especially mohairs and alpacas, on which mills are 
said to have booked a satisfactory amount of orders; there is 
some talk of advances on duplicate business. Sales of 
sheetings and drills to China recently are estimated at about 
35,000 bales, the 3-yard sheetings being on the basis of 
6 1-3c. with the usual discount, or unchanged from the 
basis reported last week. The print cloth market has ruled 
quiet, with an easier tone; regulars are quoted at 3 7-16c., 
nominal, while standard wide goods are lower at 4%c. to 
4léc. 


WOOLEN GOODS .—Quietness prevails in men’s wear; a 
few duplicate orders have been received for worsted suitings 
for fall, but not much business of this nature is expected 
until sample pieces, now being delivered, reach clothiers. 
Demand for spring lines has been well maintained, particu- 
larly for medium grades. A noteworthy feature of the 
men’s wear market is that cancellations on heavy-weights 
so far, it is stated, have not been large. Dress goods have 
been less active. Jobbers and cutters-up have completed 
initial purchases of worsteds, but a moderate amount of 
business is still being done by mills which were late in 
seeking fall trade, and fair orders are being sent in by road 
salesmen. An advance of from 2% to 5 cents a yard has 
been announced by a large worsted producer on any addi- 
tional orders for fall. Unfinished worsteds have been in 
active demand from cutters. 


FOREIGN DRY GOODS.—Imported worsteds and 
woolens have been comparatively quiet, so far as new busi- 
ness is concerned, owing largely to uncertainty regarding 
the tariff. Linens have continued in active request and 
strong, with considerable talk of further advances shortly. 
Trade in burlaps has been of fair proportions, prices remain- 
ing unchanged. 


Importations and Warehouse Withdrawals of Dry Goods. 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending March 13 1909 and since 


Jan. 1 1909, and for the corresponding periods of last year, 
are as follows: 
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STATE AND CITY DEPARTMENT, 





MUNICIPAL BOND SALES IN FEBRUARY. 
We present herewith our detailed list of the municipal bond 
issues put’ out during the month of February, which the 
crowded condition of our columns prevented our publishing 


at the usual time. 


The review of the month’s sales was given on page 639 of 


the “Chronicle”? of March 6. 


Since then several belated 


February returns have been received, changing the total for 


the month to $17,715,429. 


FEBRUARY BOND SALES. 










Page. Name. Rate. Maturity. 
Oo Re a ere D\.. cake a ecb 
eS a eee 
393. _ Altoona School District, Pa_-.-- 19 
ee . a area 3.75 1929&1939 
Spe EER eee ee ae 4 19 

itn 6 SA BE cc'n noemaccugeeae 4 1909-1918 
699__ Barnard School District, Kan... 4% 1913-1924 
578_. Bartholomew County, Ind a 4% 1909-1918 
393_ ~ Bergen County, “" aid ih ak ks sb 4 1914-1938 
578__Binghamton, N. Y_-.--------- 4 1912 
640__Blacksburg, So. Caro. (3 issues) 5 1929 
NS a a as a lin eae ene 4% 1919 
579__ Boone County, Ind_______-_-- 4% 1910-1919 
461__Bowbells, No. Dak__________- 6 192 
CeO Gaitkiciwaduch «.  <oeanasae 
i a MEd Mbiceancmuuu sue 4 1959 
BR ss Sh ee p errr 4 1910-1919 
| Bee US. Ap ere ee eee 4 1914 
Ct (eC macaw aktadenate om 1919 
640_.Byesville, Ohio ____...__._--- 5 1911-1935 
778. Central School District, Mo__.. 5 41914-1929 
Oe ey 5 ee 4% d1919-1929 
1 SE i, I Tee 4 1910-1927 
Gk SE ddbotise gute acts 5 d1929-1949 
G60. COOVGISRG, TOM... ncnnccce 5 1914-1944 
579__Clinton County, Ind____-____- 4% 1909-1918 
579__Clinton County, N. Y_.------- 4 1910-1924 
640__Clovis, New Mexico.______---- 6 1939 
461_.College Hill, Ohio_._._.-..-.-- 4 1929 
tt Dn Cts haat wabiaoseeanace 5 1910-1915 
Cea, TOR 6 wa wuldccuwenne 4 d1917-1947 
580__Covington, _ Sale iy Eee 5 1910-1919 
580__ Darke County. Os iki itd & gs abun ad 5 1910-1912 
580__ Davenport, ae a aati sadlte 4 1910-1929 
580__ Daviess County, Ind______---- 4% 1909-1918 
580_ ~ Depew School Disteict, CNG ch nd Seles ee 
431. _ Dummore, Pe... ...:......-- 4 1909-1938 
394__East Liverpool Sch. Dist., Ohio 4 1925-1947 
ns Le, GS aa hase nubieris win — a palirdetinas 
es 4 EE Ns trek oS we re oraortee 6 1934 
ey Oe 4% 1910-1919 
580__ Eugene Sch. Dist. No. 4, Ore d1919-1929 
518__ Farmer Twp. Sch. Dist., Ohio_- : % 1910-1916 
700__ Fergus Co. Sch. Dist. No. 8, Mont 6 da1914-1916 
G60. Pere Werth, Tes... 220. cee 4% d1928-1948 
ee Rh Oe: een 4% d1928-1948 
461__ Franklin School | pe es ee ee 
641__Giles County, ee ate i det tate bad Scie: a ao oe LA ace 
394__Glens Falls, N. Y_----.------- OM eee ok ce. 
462__Gloucester * hg ee ee 4% 1929 
462__Gloucester, Mass_____..--_--- 1909-1918 
462__Gloucester, Mass---- 1909-1918 
394__Gloversville, N. Y -.---------- 1910-1914 
641__Grand View, Ind_.__...-_---- 5 1910-1920 
394__Greene County, N. Y- -_------ 1921-1928 
518__Greensboro, No. Caro ----- 1939 
580__ Greenville, Ohio _-____-__------ 1910-1934 
700__Guadalupe County, tga d1914-1939 
§19_.Haddonfield Sch. Dist... N.J...-. -.--.-.-- 
580__ Hamilton County, Ind. AY ‘iss. ). 4% 1909-1918 
Tee ~ o REINO, DEO. no noone ncencnse 4 d1914-1929 
462__ Hardin County, Ohio_ 1910-1914 
462__Harris County, Tex--_- a1919-1949 
es. SO CA TE che mosn so |S cdnemecae 
462__ Harrison County, Ind_______-- — ee eae 
519__ Henderson County, Tenn_-_-_-_-_- ep IE er 
581__ Hendricks Co., Ind. (2 issues)__ 434 1909-1918 
519__ Herkimer, N. Y a aa ae ci 4.10 1910-1919 
519__Ismay Sch. Dist. No. 8, Mont_._ 5% d1914-1919 
ee eg eee op 4 1929 
519__Jackson, Ohio (3 issues) __---- 4 1913-1915 
641__Johnstown, TPM a ec wo wd O36 «<i eo es cu 
641__ Kankakee County, Ill______--- 4 1916-1930 
581__ Keokuk County, Iowa____..-.- 4 d1914-1919 
581__King Co. S. D. No. 153, Wash__ 4% d1914-1929 
395__Lancaster School District, Pa... 4 1936-1938 
701_._Lawton School District, Ohio__ 5 192 


9 
41923-1928 


701__Lee County, Tex 
Se Jet Rs oo mon eset 4% 
to i. WL: Niches ocesceuex ou 5 
, SRO Se ee eer 


462__Logan County, Ohio________-- 4 1916-1925 
519__Lorain School District, Ohio... 4% —-___-___- 
ee. Be eg ee kee acon we 5 d1919-1929 
641__Mabton, IDG Sigs thick wg anes Se ev’ Sn 5 192 
I Os eo) eben 
581_.Madison County, N. Y_------- 4 1920 
581_. Madisonville, Ohio...........- 5 1910-1919 
701__ Madisonville, Ohio__._._... 6 1909-1913 
581_- Mamaroneck, Bs Eo oe one 4 1914-1933 
SG0. .. SIO oh cos ce een do 4 1915 
395__ Maryland i Jaweo ae waa 3% d1919-1924 
463__Matagorda County, Tex_____-_- 4 d@1919-1949 
463_.Memphis Ind. Sch. Dist., Mo__ 5 d1914-1929 
Spo... Mempn, TEOM ..-.- ol eack- See 
519__Middletown, Ohio (2 issues)_... 44% 1910-1919 
n\n, Se eS a oe ee 6 1929 
463__Mineral Wells, Tex. (2 issues)__ 5 d1929-1949 
702__Minnesota (10 issues) _....____ 4 Various 
pan. .mecOnGu, MOD. =... ao siunscns 6 d1914-1929 
519_.. Modesto School District, Cal___ 5 1919-1934 
th EE MS Moa wueawticen be bekkedewe 
Ee SE eee errs 1939 
642 _ -Montgomery County, Ohio____- 4% 1910-1913 
582__Mooers, A EEE A a ee 5 1910-1916 
702- ~ Moorhead, ae ae = 6 d1923-1929 
582__ Moulton Township, Ohio_____. 6 1910-1912 
396__Mt. Gilead, Ohio (4 issues) _____ 5 1910-1918 
Scenes CUURTION, IN. Monsees cncns 4 1914 
an. meee, ce0. SPOR. ow tats 1929 
396__New Bern, No. Caro_________. 5 1939 
EB ee ee 3 1958 
Ke we REGS kk ee 4 1958 
eS lo in ob wwe se di oe 5 1929 
463..Pana Sch. Dist. No. 4, Ill______ 43 waitdees s 
520__Park Rapids, Minn______-.._- 4 1924 
520._Park Rapids, Minn. (3 issues). 6 co.cc. i.e 


The number of mr 
issuing bonds was 177 and the number of separ: 


‘cipalities 
ssues 222. 


0 

108.5299 
z100 
2100 
100 
109.56 
.60 basis 
101.01 


101.75 


103.64 


101.384 
104.84 
104.023 
100.50 


1,000 102.125 
11,656 Various 
25,000 103 
12,000 93.75 
50,000 105.70 


Sariaee 2200 

220,000! 
25,000 
13,000 
0 


6,50 
19,000 





Page. Name. Rate. Maturity. 
582_. Patterson oy Sch. Dist.,O. 4% 1911-1922 
a8” “bee ted ei nii-vo:sn soc oo he seis 5 41919-1934 
a RR ea re 3% 1920-1929 
520__Pine Bluff ae S.D.No.3,Ark. 6 1929 
Ss AE s LIMON. wcdacwdicwcdwa 5 1909-1919 
463__ Port of Mia ag ) ere & ‘Gee. 
520_._Portsmouth, Ohio....-...-..-.- 4 1910-1919 
463 - -Qpiney, (dpa AB a la 929 
BR OE  * eee ee 3% 1959 
ee OO. eee 3% 1939 
463. . Rockport, OP: a Aide ay nak onde he ie wh 4 1938 
583__ Rock oe ngs S. D. No.4, Wyo. 5 d1919-1934 
§21_. Rocky River, Shite (7 issties) - 5 1909-1918 
521_- Rome Union Free S. 7. Gees pe ae 
521_. Rosebud, alee othe dada bia wi eacekia 5 d1919-1949 
583__ Rye, oe MENG. 2 eee 3.85 1919-1958 
$83__Saginaw Couity, —_ See 4 1910-1919 
397__St. Matthews S. jas WED i as +s. cee 
O08, 6s. Pau, wee... ...-....0-- 4 39 
Ss MES 6 ccanccccecacece 34% 1910-1919 
464_._San Francisco, Cal. (6 issues)... 5 —__.....-. 
583. Santa Barbara, Cal___.....--- 4! 1909-1948 
ee eee 5 1910-1949 
464__Seneca Falls, N. Y__..__----- 4 1910-1914 
643__Shawnee, Okla. (3 | Corer Sadavd 5 1929 
583 - -Spokane, WE badbcewdanue 4% 1929 
521. Spooner, Minn. (2 issues) -_---- 6 1924 
BS i eae eer 1919 
704__Springs Sch. Dist. No.4,N.Y.. 4% 1911-1928 
S68. .Stamiord, Conn... ..<........ 4 1939 
397__Stillwater S. D. No. 16, Okla_. 5 1929 
397-._Struthers School District, Ohio. 4% 1926-1937 
583 ..Sussex County, Va_-._-.._-.-- 4% d1919-1939 
521 - - Sycamore School District, Il_. 4% 1910-1920 
583 ..Tipton County, Ind. (3 issues). 4% 1909-1918 
704__ Traverse City, “Mich. (2 issues). 4 4 1929 
464 __Travis ey De wacdouws & 1914-1949 
i — 3. Eee 1939 
583 - ~Trumbuil oa pose 4 No. 1,0. & 1923-1933 
705__Tucumcari Sch. N. Mex... 6 41919-1939 
643__Tuscaloosa, a alae aah che atablss i Nard NO 5 1937 
521_.Twin Falls, Idaho (2 issues)___. 6 d1919-1929 
397__ Ulster > Sh Aare 4% 1910-1932 
584__Union Geensy. NS +) aerials «a <i eacee aes 
Ss Ms TS Gi ok awn caoadant 1910-1929 
585__ Utica, N. Rh atian os oh cas ws & thigh sl emg 4% 1910-1915 
705_ _Versailles, I ral aan a ES 5 1914-1934 
— eR OY eS RR 
397_.Warren County, Miss__-..--.-.-- 5 41913-1928 
397_.Warren County, Miss._-_------ 5 d1914-1929 
585_. Washington, Ind_..._-.-.----- fee 
585_.Washington County, Ind__-_-_-- 4% 1909-1918 
585_.Washington Township, Ohio... 5 —_--.--_-~- 
464__Watts, Cal. (2 issues) ____-_--- 5 1910-1949 
522_.Waukegan Twp. S. D., Ill__--- 4 1910-1929 
SBa. Ser eels COMI. 6 ons Cec cencucs 4% 1910-1919 
3 SS. i sa a 8 Re Se a ee 
523 __ Wellsville, fi aaa eee = 4.15 1910-1934 
643 _ ~ Wenatchee, __ . ae 5 1924 
585_.Wenatchee Sch. Dist., Wash... 4 d1910-1929 
Je, i eee 5 1910-1939 
644__ Yakima Co.S. D. No.49, Wash 5 3 --__------ 
eG Ste. Oe cancesosnwuen 4 1910-1919 


Total bond sales for February 1909 (177 municipali- 
ties covering 222 separate Issues 


a Average date of maturity. 
year and mature in the later year. 


Amount. 


10,000 


ER SoS k$17,715,429 


d Subject to call in and after the earlier 
k Not including $30,661,000 of tem- 


Price. 
102 
99 
100 
100 
104.037 
100.20 
100.917 
100 
100.625 


109.194 
104.342 
104.223 
101.599 
101.888 
100.194 
100.006 


0 
225, 000 100.4471 


orary loans nor $3,000,000 Porto Rico loan, reported, and which do not 


or ed in the list. 
other considerations. 


z Taken by sinking fund as an investment. 


BONDS OF AMERICAN POSSESSIONS. 


Name. Rate. Maturity. Amount. 
461” Porto _____ TERR SaaS = Si apaegete Sa 4 1914-1933 $3,000,000 
BONDS rity BY CANADIAN MUNICIPALITIES. 
Page. Fg Rate. Maturity. Amount. 
586. Arroyo S. D. No. "1980, Sask --- 63s 1919 $1,500 
Se ME, Sn ond nnnntosankae 1919 4 
524-- Aylmer. ON de ss ws gS ot te ae Sst i 4 % 1958 50,000 
a Sch. Dist., Sask_... 7% 1919 800 
Oia: ~preanGos, Man. ..........-.<. 4 1939 20,000 
644__Brandon, Man. (2 issues)__--- 5 1929&1939 24,000 
465_-Brickburn School Dist., Man... 6 1929 5,000 
§24._Calgary, Alberta............. 4% 1939 250,000 
707 _ Carmichael School Dist., Sask... 8 1919 ,65 
524__Chamberlain Sch. Dist., ny oe 7 1929 2,500 
707__Crescent Heights Sch. D., we aeieieednnes 9,000 
524__Echo Lake S. D. No. 2108, Sask. ele 1910-1919 1,400 
586__Eden Valley Sch. Dist., Sask... 6 919 00 
465__Edmonton, DEC nie cnedawe 4% 1917,'29&'49 254,000 
524__Edmore S. D. No. 2179, Sask... 7 £-.-.------ ,00 
524__Emerald Hill S.D.No.2182,Sask. 6 1919 1,60 
644__Ft. William, Ont. (13 issues)... 4% -_-_----- 485,500 
586__Fox S. D. No. 2211, Sask__-_-_-_- 6 1919 1,000 
586__Fruitvale Sch. Dist., Sask_-_-_- 7 1919 800 
465_.Gananoque, Ont ............. 5 1929 19,621 
406, TAGs TOE oe nb ke oe nanecce 5 1939 10,000 
465_.Graton Roman Catholic School 
District No. 13, Sask_------- 5 1910-1939 6,000 
786__Halileybury, — Ce Goe se A Sceeeaee 86,000 
586... Hatlervpury, Ont ......-..-.«- bu: bee ae 4,000 
466__Hale a Paeesics. Sask ____- 6 1919 1,500 
§24- _ Halifax, N ii ao eal arn a6 AG ah ea rah hd 4 1940 baer eo 
,000 
465_-Kellicher Sch. Dist., Alberta... 6 1919 1,700 
466__Leader School District, Sask... 6 1919 1,500 
446__Le Ross School District, Sask._ 6 1919 2.000 
GG5. aeeeeen, MMOS. » oo oso ce awnas 4% 1929 5,000 
PT ape OS eer et ee 4% 1914-1918 76,608 
645..Lock Ayr School Dist., Sask... .. -.-..-..- ,200 
586__Lunnville School Dist., Sask... 6% 1919 1,000 
586_._McNab Twp., Ont. (3 issues) - _- 4% 1910-1929 20,000 
586__ Medicine at, Alberta........ 5 1929-1939 21,500 
465_.Minnedosa Sch. Dist., Man... 5 1929 20,000 
B67. Pes Ths Wes cnccntesnnuce 4% 1949 10,000 
587__Moreland School Dist., Sask... 6 1919 1,500 
525__Mosa Township, Ont___----_-. 5 1916 3,042 
399__Niagara Falls, Ont. (3 issues)... 5 1910-1929 14,150 
645__ Nokomis, Sask .............. 6 929 10,000 
587__North Vancouver, B. C__----- are ee 30,000 
465..Notre Dame de Grace, Que... 4% 50,000 
525_ Orangeville, Ont ........-.-.-.- 4% 1910. “1920 7,937 
AGE. SOBs CREE nc cen csecnescess 6 192 5,000 
525__Palmerston, Ont_-_.-..------ 5 1910- 1039 10,000 
525_.Portage la Prairie, MOR i 2 okt 5 1949 35,000 
587__Pt. Arthur, — (11 issues)... 5 1929&1939 181,240 
S36... rrare eens. OGt......-.20...-. 4% 1910-1949 60,000 
587__Quinton School District, Sask._.. 6% 1919 1,20 
587__ Richmond, ne Lihgenwenka ae BIe Meaehdts 25,000 
a OS Ss tg ha a The mee ame in ,000 
645__St. Boniface S. D. No. 1188,Man 5 1910-1929 22,000 
587_.-St. Boniface, Man._-.--.------ 5 1939 175,000 
645__St. Hyacinthe, Que__--------- A 1949 166,384 
BOG. Ce ANNO oc ak coda wnawhn 5 1909-1918 5,500 
408: APE RIRS. po adne be avios ses e 5 1910-1919 7,122 
466_.Saskatoon, Sask......-.-...-. 5 1939 30,000 
GOs et SEO. . didn ccensecnwen 5 1959 20,000 
466: Bpeiperne, Ont... ...-..-.... 5 1910-1929 4,661 
587__Shelby Sciiool District, Sask... -. 19 2,000 
oe7. i St; i adenenen. an.  caneanen a 1,300 
645__Stane lard School District, Sask. 7 1910-1919 1.300 
645_..Strathcona; Altasccs-«-0----- 5 1949 15,000 


y And 


104.289 
103.07 


107. g 
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Page. Name. Rate Maturity. Amount Price 
466. .Sudvury, OMB. 22... .42.--.6- 5 1910-1929 IGG e.. § ceca 
466. .Swan River, Man..........-.. 6 1924 IES mn os acy ae 
707__Sydney Mines, N. S_._.--.-.-.-- 44 1928 DE gan wale 
466_. Vancouver North, B. C__--.-.- 5 1959 ee 
587_.Verag School District, Sask... 8 1919 Te.  énewee 
GOT. o. We ee, COO, wo hanedn geacace 6 1919 Dae * incbme’ 
466__ Walkerville Sch. Dist., Sask... 7% 1919 TD ii stad weeds 
G66. . Weeeeee. Os. 16 MECN cnc dn cm stescce pK aarp 
525_.Westminster S.D.No.1848,Alta. _-. --...---.- FO ae 
587_.Wetaskiwin, Alberta_----- iene 1939 SE -citin Sn 
525_._Wetaskiwin, Alberta_.....--.-.- 5 1959 105,000 101.009 
466... Weyburn, Sask ........-.-... 5 1939 Sek. «-uaneed 
525_.Whiteberry S.D.No.2139,Sask. 6 1910-1919 1,500 98.333 
G67... WEROIOy, GEE. oii. ca. po cee 5% 1910-1924 TS MGG>. 'madacé 
466..Yale School District, Alberta_. 6 1919 A SPP ose 
466_. Yellow Grass, Sask_--..------ 7 1939 M000. -o40-6 
46620 York Township, Ont___._-_--- 5 1929 2,000 107.26 
IEE 5 iver ch eb Wein lie eset ae ek Goes aed os $2,757,370 


REVISED TOTALS FOR PREVIOUS MONTHS. 

The following items included in our totals for previous 
months should be eliminated from the same. We give the 
page number of the issue of our paper in which the reasons 
for these eliminations may be found. 


Page. Name of Municipality. Amount. 
519... Lexington, Ky. (December list) ....................-.-.. $25,000 
581_. Mecklenburg County, Va. (November list)_..-._-.---- ssns’ 204800 
781_.Milton School District, Ore. (January list)._....-_--.------ 35,000 
642__North Hempstead, N. Y. (April list)..:-.-.--- pA MR AS, 25,000 
O65. . TUCRIOORs AM. CAUSE: TABS) 05 no oh de oe on on et 75,000 


643__. Winter High School District, Cal. (August list) .........-.. 30,000 
We have also learned of the following additional sales for 
previous months: 


Page. Name. Rate. Maturity. Amount. Price 
461__Ann Arbor, Mich. (Nov.)-_----- 4 1909-1912 $10,129 100 
578__Ashland, Ore. (Dec.) (2 issues). 4% --_--.----- gf Beer 
579__Carbon Co. S. D. No. 34, Mont. 6 d1919-1929 700 100 
461__Chattooga County, Ga__.__--- 5 1910-1939 55,000 106.10 
461__Cleveland, Ohio .(Dec.)____-_-- 1920 140,000 2100 
518__Cornish Sch. Dist. No. 14, Okla. 6 1929 Eee Saeed « 
461__Eagle Pass S. D., Texas (Dec.). 5 ey eo 30,000 100 
518__Ellisburg Union Free School Dis- 

trict No: 26; NW. YY. (Octj. 20 436 ~.s4d..- 1,800 100 
461__Fergus Co. S. D. No. 18, Mont. 6 d1916-1919 1,200 100 
580__Fergus Co. S. D. No: 55, Mont. 6 1913 1,920 100 
518__Gallatin County, Mont_-____--- 4% 1929 35,000 103.53 
462_._Green Island, N. Y_.-:---.---- 4 1922 ,000 00 
462__Greenville County, So. Caro... 5 1933 55,000 110.068 
462_._.Hamburg Sch. Dist. No.7, N.Y. 5 1910-1925 8,700 00 
aS eee 4% 1910-1919 5,500 100.472 
519__ Highland Park S. D. No. 5, Va. 5 41914-1939 30,000 101.003 
$19. . Huntingdon, Pa.............. 4 1910-1927 10,000 100 
BIG... pes BEE oe ce dmkcdinsn 4 1928-1929 40,000 101.025 
641_._.Lamoni, Iowa (Dec.)_______-_- 5 1928 25,000 104.30 
581_..Lawrence County, So. Dak_.__-. 5 41917-1927 150,000 100.073 
GG). see, WOORx. 6a. cnc h ccccine 5 d@1918-1928 20,500 100 
702__Medina County, Ohio_______-_- 5 1910-1916 1,875 101.12 
463__Minnesota (10 issues)________- 4 Various 60,200 00 
642__Moundridge, Kan. (2 issues)... 4% d1914-1929 28,500 100 
463 __ Nebraska (6 issues) -______-- 414,5&6 Various 45,975 Various 
702__North Dakota (15 issues) ____-_- 4 Various 36,300 100 
463__Okmulgee, Okla. (4 issues)____ 5 1929 100,000 100 
520__ Piqua Sch. Dist., Ohio (Dec.)._. 4% 1910-1912 11,000 101.09 
520_. Red Lake Falls, Minn________- 5% 1918 5,000 100 
Gesu Wes Sis Wacacsnceessecuns 5 1920-1924 4,584 108 


All the above sales (except as indicated) are for January. 
These additional January issues will make the total sales 
(not including temporary loans) for that month $25,084,403. 
Additional sales and eliminations for 1908 make the revised 
total for the year $313,797 ,549. 





News Items. 


Carthage, Jasper County, Mo.—Bonds Declared Valid by 
State Supreme Court.—The State Supreme Court on March 9 
handed down a decision upholding the validity of the $220,- 
000 5% gold coupon water-works bonds mention of which 
was made in V. 88, p. 319. The Court, it is said, sustains 
the vafidity of the issue on every point and orders a perempt- 
ory writ upon the State Auditor to register the bonds. 


Helena, Mont.—IJnjunction Issued in Water-Works Case.— 
Judge Hunt of the Federal Court has granted the application 
of the Helena Water Works Co. for an injunction to restrain 
the city from installing a municipal system. V. 87,p. 1674. 
The Court holds that inasmuch as the sale of $600,000 bonds 
in November was made subject to the approval of Judge 
Dillon, it was conditional and therefore void. An appeal 
from this ruling has been taken to the Federal Court at San 
Francisco and in the meantime the city is offering the issue 
at public sale, proposals to be received until May 1. See 
item under head of Helena, Mont., on a subsequent page. 


Kansas.—Legislature Adjourns.—The Legislature of this 
State adjourned at 6 p. m. on March 13. 


Oklahoma.—Legislature Adjourns.—The Legislature ad- 
journed at midnight on March 12. 

Oregon.—Bill Providing for Tax Exemption of Municipal 
Bonds Vetoed by Governor.—The following bill passed by the 
Legislature and nkbeg for the exemption from taxation 
of all municipal bonds has been vetoed by the Governor. 


Be it enacted by the People of the State of Oregon: 

Section 1. All bonds heretofore issued, or which may be hereafter issued 
by the State of Oregon, or any county, precinct, town, city, school district 
rod va municipality within said State, shall be free and exempt from 

xation. 


Texas.—Legislature Adjourns—Exztra Session.—In accord- 
ance with the resolution previously adopted (V. 88, p. 698), 
the Legislature of this State ended its regular session for 
1909 on March 13. Two hours after adjournment the Legis- 
lature re-convened in special session upon the call of the 
Governor, who submitted a number of subjects for legisla- 
tion. One of the recommendations made by Governor 
Campbell is “the prompt establishment of an effective 
system for the guaranty of the deposits of State banks of 
Texas under the supervision and control of the State.”’ 


Washington.—Legislature Adjourns.—The Legislature of 
this State adjourned shortly after midnight on March 11. 





Bond Calls and Redemptions. 


Denver, Colo.—Bond Call.—The following bonds have 
been called for payment on March 31: 


STORM SEWER BONDS. 
Sub. Dist. No. 10 of the Capitol Hill Storm Sewer Dist. No. 1, Bond No.16. 
South Capitol Hill Storm Sewer Dist. No. 1, Bonds Nos. 33 and 34. 
SANITARY SEWER BONDS. 

East Side Sanitary Sewer Dist. No. 1, Bonds Nos. 16 to 20 inclusive. 
West Colfax Ave. Special Sanitary Sewer Dist., Bond No. 20. 

SIDE-WALK BONDS. 
Central Side-Walk Dist., Bonds Nos. 15 to 73 inclusive. 
Side-Walk Dist. No. 10, Bonds Nos. 94 to 109 inclusive. 
Side-Walk Dist. ‘No. 12, Bond No. 52. 

IMPROVEMENT BONDS. 


Capitol Hill Improvement Dist. No. 1, Bonds Nos. 156 to 180 inclusive. 
Capitol Hill Improvement Dist. No. 2, Bonds Nos. 94 to 126 inclusive. 
Capitol Hill Improvement Dist. No. 3, Bonds Nos. 100 to 139 inclusive. 
East Capitol Hill Improvement Dist. No. 1, Bonds Nos. 59 to 66, inclusive 
East Denver Improvement Dist. No. 2, Bonds Nos. 6 to 68 inclusive. 
Eighteenth Ave. Improvement Dist. No. 1, Bond No. 54. 
Highlands Improvement Dist. No. 1, Bond No. 33. 
Mountview Improvement Dist. No. 1, Bonds Nos. 39 to 42 inclusive. 
North Side Improvement Dist. No. 1, Bonds Nos. 1 to 14 inclusive. 
North Side Improvement Dist. No. 2, Bonds No. 1 to 10 inclusive. 
Ogden St. Improvement Dist. No. 1, Bond No. 13. 
South Side Improvement Dist. No. 1, Bonds Nos. 32 to 35 inclusive. 
West Denver Improvement Dist. No. 1, Bonds Nos. 83 to 85 inclusive. 
PAVING BONDS. 


Lawrence St. Paving Dist. No. 1, Bonds Nos. 3 and 4. 
Water St. and W. 23d Ave. Paving Dist. No. 1, Bond No. 38. 
Welton St. Paving Dist. No. 1, Bond No. 29. 


VIADUCT BONDS. 

Fourteenth St. Viaduct Dist. Bonds Nos. 776 and 777. 

Upon the request of the holders of any of the above bonds 
received 10 days before the expiration of this call, the City 
Treasurer will arrange for their payment at the Mercantile 
Trust Co., New York City, but not otherwise. 


Henry County (P. O. Clinton), Mo.—Bond Call.—This 
county called for payment March 1 4% refunding bonds 
Nos. 56 to 96 inclusive and dated Oct. 1 1897. Denomina- 
tion $1,000. 

‘Holden, Mo.—Bond Call.—Payment will be made on 
April 1 at the National Bank of Commerce in St. Louis of 
electric-light bonds Nos. 17 and 18, issued in 1897. 


La Belle Township, Lewis County, Mo.—Bond Call.— 
Call was made for payment on March 6 of 4% funding bonds 
Nos. 1 to 9 inclusive. They are in denomination of $500 
and are dated July 1 1899. — 

Reading, Berks County, Pa.—Bond Call.—Payment will 
be made on April 1 at the City Treasurer’s office of $200,000 
refunding loan of April 1 1888 bonds. The securities are 
numbered from 1 to 200 inclusive. 


Warren County (P. O. Bowling Green), Ky.—Bond Call.— 
Reports state that the Fiscal Court has ordered that pay- 
ment be made on April 1 of $15,000 turnpike bonds. 


Bond Proposals and Negotiations this week 
Rave been as follows: 


Abilene School District (P. O. Abilene), Taylor County, 
Tex.—Bonds Voted.—It is reported that $40,000 school 
bonds were voted on March 3. 


Adams County (P. O. West Union), Ohio.— Bond Ojfering. 
—Proposals will be received until 12 m. April 6 by g. 8 
Jones, County Auditor, for $14,000 4% coupon funding 
bonds. Authority Section 2834a, Ohio Laws, Vol. 93, page 
233. Denomination $500. Interest semi-annually at the 
office of the County Treasurer in Adams County. Maturity 
March 1 1929. 


Adamstown, Lancaster County, Pa.—Bonds Dejeated.— 
The $10,000 water-works bonds mentioned in V. 88, p. 461, 
were defeated by a vote of 40 “for” to 100 “‘against”’ at the 
election held Feb. 16. 


Alameda School District (P. O. Alameda), Alameda 
County, Cal.—Bond Election Proposed.—Reports state that 
the Board of Education intends to petition the City Council 
to call an election to vote on propositions to issue the follow- 
ing bonds: $100,000 for a new building to replace the present 
Haight School building; $70,000 for a school-house at 
Eighth St. and Santa Clara Ave. and for additions to the 
Porter and Wilson School building; and $65,000 for the 
addition of a technical department to the high school. 


Allegheny County (P. O. Pittsburgh), Pa.—Bond Sale.— 
On March 19 the $1,000,000 4% 30-year coupon road- 
improvement bonds described in last week’s ‘‘Chronicle” 
were awarded to§ Mason, Lewis 2& Co. of Chicago at 
102.1711—a basis of about 3.878%. 


Alliance, Boxbutte County, Neb.—Bond Ojjering.—Pro- 
pee will be received until April 30 for $45,000 5% sewer 

onds. Authority, vote of 296 “for” to 38 “against” at 
election held March 9. Maturity twenty years, subject to 
call after five years. 


Alliance, Stark County, Ohio.—Bond Ofjering.—Proposals 
will be received until 12 m. March 25 by Chas. O. Silver, 
City Auditor, for $9,500 414% (not 4% as at first reported) 
bridge bonds. Denomination $500. Date April 10 1909. 





Interest semi-annually at the office of the City Treasurer. 
Maturity April 10 1929. 
at his own expense. 


Purchaser to furnish blank bonds 
Bids to be made on blank forms fur- 
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nished by the City Auditor and accompanied by a certified 
check on a national or State bank for 5% of bonds bid for, 
payable to the City Treasurer. 


Almeda Drainage District, Harris County, Tex.—Bonds 
Authorized.—At a meeting of the County Commissioners’ 
Court held March 10 the issuance of $200,000 drainage bonds 
was authorized. 

Ardmore School District (P. O. Ardmore), Carter County, 
Okla.—Bond Election.—This district will vote on March 23 
on propositions to issue $100,000 bonds to build a high 
school and $60,000 bonds to repay money borrowed from 
the city. of Ardmore to build schools and purchase sites. 

Arenzville School District (P.O. Arenzville), Cass County, 
Tll.— Bonds Voted.—Of a total of 33 votes cast at an election 
held March 13, only one was against the issuance of $5,300 
4%, school-building bonds due 1924. Interest semi-annual. 
Date of offering not yet determined. 

Ashtabula County (P. O. Jefferson), Ohio.—Bond Offer 
ing.—Proposals will be received until 1 p. m. March 22 by 
P. C. Remick, County Auditor, for $34,000 444% coupon 
highway-improvement bonds. Denomination $500. Date 
March 1 1909. Interest semi-annually at the office of the 
County Treasurer in Jefferson. Maturity $3,500 yearly on 
March 1 from 1910 to 1981 inclusive and $2,500 on March 1 
1919. Certified check for $500, payable to P. C. Remick, 
County Auditor, is required. 

Barberton School District (P. O. Barberton), Summit 
County, Ohio.—Bond Sale.—The $16,000 414% coupon 
school-building bonds described in V. 88, p. 578, were sold 
on March 15 to the Rudolph Kleybolte Co. Inc., of Cin- 
cinnati at 106.12 and accrued interest. The following 
proposals were received: 

R. Kleybolte Co. Inc.,Cin$16,979 20 


Hoehler & Cummings, Tol.$16,805 75 





Seastingood & Mayer, Cin.*17,507 00} Western-German Bk., Cin. 16,805 00 

Eee. cott & Co., Colum 16,971 50|S. Kuhn & Sons, Cin-_---- 16,784 00 
merset Bank, Somerset. 16,944 00/ First Nat. Bank, Cleve___ 16,784 00 

Davies-Bertram Co., Cin. 16,883 00|C. E. Denison & Co., Cleve 16,731 25 

Otis & Hough, Cleveland. 16,877 00| New First Nat. Bk., Colum 16,716 25 

Weil, Roth & Co., Cin____ 16,858 00} Cleveland Tr. Co., Cleve_. 16,660 80 
ay don. Mier & Co.,Cleve 16,828 00|McOoy & Co., Chi ... 16,650 00 
sur. S$. B. & Tr. Co.,Tol. 16,826 00|W.J. Hayes & Sons, Cleve 16,104 17 
nion S. B. & Tr. Co., Cin 16,825 00 


* Bid said to contain an error; therefore rejected. 


Maturity on Sept. 1 as follows: $500 yearly from 1910 to 
1917 inclusive and $1,000 yearly from 1918 to 1929 inclusive. 


Baudette Independent School District No. 111 (P. O. 
Baudette), Beltrami County, Minn.— Bond Sale.—On Mar. 12 
the Wells & Dickey. Co. of Minneapolis purepecrd $6 ,500 
5% 14-year building bonds at 102.046. rchasers to fur- 
nish blank bonds. Following are the bids: 

Wells & Dickey Co., aaP* --.-000 000 H. Coffin, Chicago____a$6,566 
S. A. Kean, Chicago---_--_-_-- 06,500 
a And furnish blank bonds. b Less $325 for blank bonds. 


Denomination $500 and $1,000. Date Jan. 
Interest semi-annual. 


Bennettsville, Marlboro County, So. Caro.—Bonds Pro- 
posed.—This town proposes to issue $10,000 bonds for the 
improvement of streets and for the extension of sewerage and 
water-works. P 


Bethlehem, Northampton County, Pa.—Bonds Author- 
ized.—The Borough Council recently passed an ordinance 
providing for the issuance of $15,000 4% 15-30-year (op- 
tional) coupon refunding water-extension-loan bonds. De- 
nomination $100. Interest April 1 and Oct. 1 at the Borough 
Treasurer’s office. Bonds are exempt from all State taxes. 


Bettsville, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. March 23 by E. Koester, Village Clerk, 
for $1,200 5% fire-engine bonds. Authority Section 2835, 
Revised Statutes. Denomination $300. Date March 26 
1909. Interest semi-annually at the Village Clerk’s office. 
Maturity $300 on Sept. 1 in each of the years 1910, 1911, 
1912 and 1913. Certified check for $100, payable to the 
Village Clerk, is required. Bonds to be delivered not later 
than March 26 1909. 


Blythe School District, Riverside County, Cal.—Bond 
Election .—According to reports, a proposition to issue $2,800 
bonds wiil be submitted to a vote of the people on March 30. 

Boonville School District No. 1 (P. O. Boonville), Oneida 
County, N. ¥.—Bond Election.—An election will be held 
April 3 to vote on the question of issuing $40,000 school- 
building bonds. 

Bridgeville, Allegheny County, Pa.—Bonds Voted.—At a 
special election held March 16, $23,000 paving bonds were 
authorized by a vote of 192 “for” to 59 “‘against.”’ 


Brunswick Township (P. O. Brunswick), Medina County, 
Ohio.—Bond Sale.—On March 15 Hayden, Miller & Co. of 
Cleveland were awarded the $8,000 5% coupon road- 
improvement bonds described in V. 88, p. 699, at 109.862 
and accrued interest. Following are the bids: 

Hayden, Miller & Co.,Clev_$8,789 00| First Nat. Bank, Cleveland $8,669 00 
Sav. Dep. Bank Co.,Medina 8,737 00| Weil, Roth & Co., Cinc____ 8,665 00 
Seasongood & Mayer, Cin_. 8,713 90|Otis & Hough, Cleveland__ 8,662 00 
C. E. Denison & Co., Clev__ 8,681 00| New First Nat. Bk., Colum. 8,656 75 
Sec. Sav. Bk. & Tr. Co.,Tol. 8,671 00|W.J. Hayes & Sons, Clev__ 8,562 40 


Maturity part each six months from Aug. 20 1919 to 
Feb. 20 1925 inclusive. 

Brown County (P. O. New Ulm), Minn.—Bond Sale.— 
On March 9 the $65,000 6% 5-9-year (serial) ditch-con- 
struction bonds described in VY. 88, p. 579, were awarded to 
C. E. Denison & Co. of Cleveland at $100.861 for 4%s. 
Following are the bids: 





1 1909. 





=—_ 


C. E. Denison & biel bar 3 tt 00;Kane & Co........... 066,715 50 
Cleveland ........-.. c71,220 75| Minnesota Loan & Tr.) 066,560 00 
Trowbridge & Niver( a65,52700| Co., Minneapolis__- -- 
Co., Chicago._...-.-.- 066,787 50 John Nuveen & Co.,| 066,551 00 


¢68,267 00; Chicago -. ..._..... c69,751 00 


Union Investment Co.,| a65,325 00 Security Tr. Co., St. Paul.b66,365 00 








Minneapolis __.._--.- 666,800 00 Security Svges. Bank *) 065,775 00 
Thos. J. Bolger Co.,| a65,020 00! Trust Co., Toledo___{ c68,750 00 
2 2 ae 666,780 00|Chas. H. Coffin, Chicago 065,651 00 
Wells Dickey Co.,| a65,015 00|McCoy & Co., Chicago. c70,575 00 
Minneapolis __-..--- 066,575 00 | Farwell Trust Co., Chieagoc69,526 00 
U. M. Stoddard & Co.,| @65,000 00'S. A. Kean, Chicago... c68,510 00 
Minneapolis -..-.--- 066,850 00; W. J. Hayes & Sons, Clev.c68,315 00 
Hoehler & Cummings! 265,000 00|F. B. Hitchcock & 6o., c66,325 00 
DP Kio 66 none WEE 3b bins on chee 
First National Bank,| 066,783 00| Herman Russell, N. Y .. c65,073 00 
Cleveland .......... c70,159 00 
a For4s. 0 For 5s. c For 6s. 


Buffalo, N. Y¥.—Certijicate Issue.—The issuance of a 
$1,000 4% certificate of indebtedness to construct a foot 
bridge has been authorized. Under the terms of the ordin- 
ance the certificate is to be taken at par by the City Comp- 
troller in trust for the Hertel Avenue Outlet Sewer Sinking 
Fund. Date March 15 1909. Principal and interest are 
payable July 1 1910 at the City Comptroller’s office. 


Buncombe County (P. O. Asheville), No. Car.—Bond Sale. 
—On March 8 the $125,000 414% 30-year coupon funding 
bonds described in V. 88, p. 579, were awarded to the 
Fifth-Third National Bank of Cincinnati at 104.30 and 
accrued interest—a basis of about 4.246%. 


Butler Township (P. O. Butler), Butler County, Pa.— 
Bond Ofjering.—George R. White, Township Treasurer, is 
offering for sale $8,000 414% road-improvement bonds. 
Interest semi-annual. Denomination $500. 


Caldwell County (P. O. Lockhart), Tex.—Bond Election. 
—The proposition to issue the $50,000 good road bonds 
mentioned in V. 87, p. 1436, will be submitted to a vote of 
the people, it is reported, on April 24. 


Calhoun County (P. O. Anniston), Ala.—Bond Election 
Proposed.—The Board of County Commissioners is consider - 
ing the advisability of calling an election to ascertain whethet 
or not the voters are in favor of issuing $200,000 public-roa d- 
improvement bonds. 


California.— Bonds Authorized by Legislature.—The Legis- 
lature has passed the bill providing for a bond issue of 
$18,000,000 for a system of State highways. 


Cameron School District (P. O. Cameron), Calhoun 
County, So. Caro.—Bond Election.—According to reports 
an election will be held March 22 to allow the voters to 
determine whether or not bonds shall be issued to erect a 
school house. 


Camp Hill, Tallapoosa County, Ala.—Bond Election.— 
Reports state that the Town Council have decided to call an 
election for the purpose of issuing bonds for electric lights. 

Cape Girardeau County (P. O. Jackson), Mo.—Bond Sale. 
—This county, it is stated, has awarded $48,000 4% court- 
house bonds to the Harris Trust & Savings Bank of Chicago. 

Capitol Heights, Ala.—Bonds Proaposed.—This town 
proposes to issue $25,000 school-house bonds. 

Capitol Hill, Oklahoma County, Okla.—Bonds Voted.— 
According to reports, the issuance of $150,000 sewer and 


water-works-system bonds was favorably voted upon at a 
recent election. 


Cardington, Morrow County, Ohio.—Bond Sale.—An issue 
of $5,000 446% 11-15-year (serial) bonds has been disposed 


of to F. P. Hills, Cashier Delaware Savings Bank Co. of 
Delaware, at 105. Denomination $1,000. Date Nov. 1 
1908. Interest semi-annual. 

Carson School District, Glenn County, CGal.—Bond 


Election.—A proposition to issue $4,000 school-building 
bonds will be submitted to a vote of the people, it is stated, 
on March 29. 

Centralia School District (P.O. Centralia), Boone County, 
Mo.—Bond Sale.—On Feb. 12 $25,000 5% school bonds 
were awarded to the Mercantile Trust Co., of 8t. Louis, at 
101.80. Purchaser also to pay accrued interest and furnish 
blank bonds. This is on a basis of about 4.60%. De- 
nomination $1,000. Date March 1 1909. Interest semi- 


annual. Maturity March 1 1929, subject to call after 
March 1 1914. 
Chandler, Lincoln County, Okla.—Bonds Voted.—The 


proposition to issue the $25,000 5% 25-year sewer bonds 
mentioned in V. 88, p. 579, was favorably voted upon 
March 9. 


Chattanooga, Tenn.—Bonds Authorized.—The City Coun- 
cil on March 12 passed an ordinance providing for the issu- 
ance of $125,000 refunding sewer bonds. 


Cheviot, Hamilton County, Ohio.—Bond Ofjering.—-Pro- 
posals will be received until 12 m. to-day (March 20) by Chas. 
Craig, Village Clerk, for the following 5% coupon street- 
improvement assessment bonds: 


$5,400 Applegate Avenue improvement bonds. Denomination $540. 


Crmed check for $275, payable to the Village Treasurer, is re- 
uired. 


4,125 Darwin Avenue improvement’ bonds. Denomination $412 50. 


Copsified check for $205, payable to the Village Treasurer, is re- 

uired. 

1,710 Garrie Avenue improvement bonds. Denomination $171. Certi- 
fied check for $100, payable to the Village Treasurer, is required. 


Authority Section 1536-281, Revised Statutes of Ohio, 
Section 95 of the Municipal Code. 


Date March 20 1909. 
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Interest* annually at the First National Bank of Cheviot. 
Maturity part of each issue yearly on March 20 from 1910 
to 1919, inclusive. Purchaser to pay accrued interest. 


Chino City School District, San Bernardino County, Cal.— 
Bond Ojffering.—Proposals will be received until 11 a. m. 
March 15 by the Board of Supervisors, Chas. Post, ex-officio 
Clerk (P. O. San Bernardino), for $2,000 5% gold school 
bonds. Authority, vote of 260 “for” to 26 “against” at 
election held Jan. 9. Denomination $500. Date Feb. 8 
1909. Interest annually at the office of the County Treas- 
urer. Maturity $500 yearly on Feb. 8 from 1910 to 1913 
inclusive. Certified check or cash deposit for 5% of bid, 
payable to the Chairman of Board of Supervisors, is re- 
quired. Purchaser to pay accrued interest. This district 
has no bonded debt at present. Assessed valuation $1,- 
155,549. 


Chino High School District, San Bernardino County, Cal. 
—Bond Offering.—Proposals will be received until 11 a. m. 
March 15 by the Board of Supervisors, Chas. Post, ex-officio 
Clerk (P. O. San Bernardino), for $40,000 5% gold high- 
school bonds. Authority, vote of 255 “‘for’’ to 26 ‘“‘against’’ 
at election held Jan. 9. Denomination $2,000. Date 
Feb. 8 1909. Interest annually at the office of the County 
Treasurer. Maturity $2,000 yearly on Feb. 8 from 1910 
to 1929 inclusive. Certified check or cash deposit for 5% 
of bid, payable to the Chairman of Board of Supervisors, is 
required. Purchaser to pay accrued interest. This district 
has no bonded debt at present. Assessed valuation $1,- 
155,549. 


Cleveland, Ohio.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. April 19 by Thomas Coughlin, City Audi- 
tor, for the following 5% coupon bonds: 


$76,000 street-improvement bonds. Maturity $38,000 on Nov. 1 in each 
of the years 1910 and 1911. 

288,000 street-improvement bonds. Maturity $72,000 on Nov. 1 in each 
of the years from 1910 to 1913 inclusive. 


Denomination $1,000. Interest from May 1 1909, pay- 
able semi-annually at the American Exchange National Bank 
in New York City. Certified check on a national bank for 
5% of bonds bid for, payable to City Treasurer, is required. 
pew must be made on blank forms furnished by the City 

uditor. 


Clifton Springs, Ontario County, N. ¥.—Bonds Defeated. 
—An election held March 16 resulted in the defeat of a prope 
sition to issue $8,000 municipal light plant bonds. he 


vote was 49 “for” to 60 “against.” 


Corinth, Miss.—Bond Ojffering.—Further details are at 
hand relative to the offering on April 1 of the $25,000 5% 
5-20-year (optional) coupon bonds mention of which was 
made in V. 88, p. 518. Proposals for these bonds will be 
received until 8 p. m. on that day by Benj. R. Warriner,City 
Clerk. The proceeds of the issue will be used for the follow- 
ing purposes: $8,000 for water-works and sewerage repairs 
and extensions, $8,000 for the liquidation of outstanding 
warrants and $9,000 for street improvements. Date April 1 
1909. Interest annual. Bid must be accompanied with 
certified cheek for $250 for each lot of bonds or for $750 
with bids for the entire issue. 


Corsicana, Navarro County, Texas.—Bond Sale.—On 
Feb. 17 the Sinking Fund purchased at par $10,000 of the 
$15,000 4% school-house bonds registered by the State 
Comptroller on Feb. 9. (V. 88, p. 579.) Denomination 
$1,000. Date Oct. 1 1907. Interest semi-annual. Matur- 
ity Oct. 1 1947, subject to call after Oct. 1 1917. 


Corvallis School District (P. O. Corvallis), Benton County, 
Ore.—Bonds Voted.—On Mareh 8 this district, it is stated, 
authorized the issuance of $30,000 high-school-building 
bonds by a vote of 198 to 16. 


Crawford County Road District No. 1 (P. O. Bucyrus), 
Ohio.— Bond Sale.—The Commissioners of this county on 
March 16 awarded the $30,000 5% coupon road-improvement 
bonds offered on that day to Seasongood & Mayer of Cincin- 
nati for a premium of $3,309. Maturity on Sept. 1 in 1923 
and 1924. Fora description of these bonds see V. 88, p. 700. 


Crockett, Houston OGounty, Tex.—Bids Rejected—Bond 
Ojfering.—All bids received on March 15 for the $25,000 5% 
water-works bonds mentioned in V. 88, p. 115, were rejected. 
Proposals are again asked for these bonds and will be re- 
ceived until March 29 by C. L. Edmiston, Mayor. Author- 
ity, Article 486, Revised Statutes of 1895, and vote of 73 
“for” to 29 “‘against”’ at election held Nov. 28 1908. De- 
nomination $500. Date Jan. 1 1909. Interest annually 
on March 1. Maturity forty years, subject to call after 
twenty years. Certified check or cash for $500 is required. 

Cuyahoga County (P. O. Cleveland), Ohio.—Bond Sale.— 
Dispatches state that this county on March 17 awarded the 
$13,000 414% coupon Mastic Road Bridge bonds, described 
on page 700 of the ‘‘Chronicle”’ for March 13 1909, to Hayden, 
Miller & Co. of Cleveland for a premium of $563. Maturity 
$1,000 yearly on Oct. 1 from 1910 to 1922 inelusive. 

Bond Ofjering.—Proposals will be received until 11 a. m. 
March 24 by the Board of County Commissioners for the fol- 
lowing 416% coupon improvement bonds: 
$24,472 Columbia Road improvement assessment bonds. Maturity $1,472 

on Oct. 1 1909 and $1,000 each six months from April 1 1910 to 


April 1 1916 inclusive and $2,000 each six months from Oct. 1 1916 
_., Oct. 1 1918 inelusive. 

93,773 Columbia Road improvement (county’s portion) bonds. Maturity 
$3,773 on April 1 1910, $5,000 yearly on Oct. 1 from 1910 to 1919 
inclusive, $4,000 yearly on April 1 from 1911 to 1915 inclusive, and 
$5,000 yearly on April 1 from 1916 to 1919 inclusive. 





Authority Section 4637-9, Revised Statutes of Ohio. Date 
April 1 1909. Interest from Oct. 1 1909, payable semi- 
onnually at the office of the County Treasurer in Cleveland. 
Certified check for 10% of bonds bid for, payable to the 
County Treasurer, is required. Purchaser to pay accrued 
interest. 

Proposals will also be received until 11 a.m. April 7 by 
Wm. F. Black, Clerk of Board of County Commissioners, 
for $667 ,000 4% coupon Mastic Road Bridge bonds. Author- 
ity, election held Nov. 3 1908, also Sections 871 and 872 of 
Revised Statutes. Denomination $1,000. Date April 1 
1909. Interest semi-annually at the County Treasurer’s 
office. Maturity $35,000 yearly on Oct. 1 from 1910 to 
1926 inclusive and $36,000 on Oct. 1 in each of the years 
1927 and 1928. Certified check for 10% of bonds bid for, 
payable to the County Treasurer, is required. Purchaser 
to pay accrued interest. 

Bond Offering.—In addition to the above, proposals will 
also be received until 11 a. m. March 27 by the Board of 
County Commissioners for the following 44%% coupon 
Euclid Township Mayfield Road improvement bonds: 


$7,062 assessment bonds. Denomination $500, except one bond of $62. 
Maturity on Oct. 1 as follows: $62 in 1909, $500 yearly from 1910 
to 1913 inclusive and $1,000 yearly from 1914 to 1918 inclusive. 

44,336 (county’s portion) bonds. Denomination $1,000, except one bond 
of $336. aturity $1,336 on hy 1 1910; $2,000 each six months 
from Oct 1 1910 to Apel 1 1917, inclustye, and $3,000 each six 
months from Oct. 1 1917 to Oct. 1 1919 inclusive. 


Authority Sections 22b and 4637-9, Revised Statutes of 
Ohio, as amended by the General Assembly on May 9 1908. 
Date April 11909. Interest from Oct. 1 1909, payable semi- 
annually at the office of the County Treasurer in Cleveland. 
Certified check for 1% of bonds bid for, payable to the County 
Treasurer, is required. Bid must be unconditional. Pur- 
chaser to pay accured interest. 

Proposals will also be received until 11 a. m. March 31 by 
the Board of County. Commissioners, William F. Black, Clerk, 
for the following 414% coupon Parma and Royalton town- 
ships York Road bonds: 

, ° . d of 
eb: $450, Maturity “$430 ‘on ct. a. 1000: 81 000 Saelt six “months 

m April 1 1910 to Oct. 1 1915 incl snd $2,000 each six 
months from April 1 1916 to April 1 1919 inclusive. 
93,750 (county’s portion) bonds. Denomination $1,000, except one bond 
f $750. Maturity $3,750 on April 1 1910; $4,0¢ h six months 
m . 1 1910 Oct. 1 1912 inclusive, and $5,000 each six 
months from April 1 1913 to Oct. 1 1919 inclusive. 
Authority Sections 22b and 4637-9, Revised Statutes, 


as amended by the General Assembly on May 91908. Date -- 


April 1 1909. Interest semi-annually at the County Treas- 
urer’s office. An unconditional certified check for 1% of 
bonds bid for, made payable to the County Treasurer, is 
required. Accrued interest to be paid by purchaser. De- 
livery within ten days from the time of award. 


Decatur, Adams County, Ind.—Bond Sale.—Reports 
state that the $12,000 414% coupon wy Ae gry bonds 
described in V. 88, p. 700, were sold on ch 16 to J. H. 
Sontag & Co. at 103.75. Maturity $1,000 yearly on Jan. 1 
from 1911 to 1922 inclusive. 


De Funiak Springs, Walton County, Fla.—Bond Election. 
—An election will be held April 15 to vote on the question 
of issuing the following 6% 20-year bonds: $12,000 for water- 
works, $8,000 for sewerage, $10,000 for electric lights and 
$5,000 for street and park improvements. 


Delaware, Delaware County, Ohio.—Bond Cihening —Pro- 
poswia will be received until 12 m. to-day (March 20) F.D. 

ing, City Auditor, for $31,727 47 5% coupon West William 
Street improvement assessment bonds. Denomination $500, 
except one bond for $727 47. Date not later than April 1 
1909. Interest semi-annually at the depository of the sink- 
ing fund in Delaware. Maturity on March 1 as follows: 
$4,227 47 in 1910, $3,500 in 1911 and $3,000 yearly from 
1912 to 1919 inelusive. Purchaser to pay acerued interest. 


Delaware County (P. O. Delaware), Ohio.— Bond Ojjering. 
Proposals will be received until March 30 by the Board of 
County Commissioners for the following 414% diteh bonds: 


$25,250 ditch bonds. Denominations $500 and $26250. Maturit 
$1262 50 each six months from Sept. 1 1909 te March 1 1919 
nclusive. 


19,630 ditch bonds. Denominations $500 and $463. Maturity $1,963 
each six months from Sept. 1 1909 to March 1 1914. 


Authority Sections 4480, 4481 and 4482 of the Revised 
Statutes. Date March 1 1909. Interest semi-annually at 
the office of the County Treasurer fn Delaware. Certified 
check for $500 on a bank doing business in Delaware 
County, payable to A. 8. Conklin, County Auditor, is re- 
quired. 

Des Moines School Distrct (P. O. Des Moines), Iowa.— 
Bond Ojfering.—Proposals will be received by John H. 
Hogan, Treasurer Board of Education, for the $200,000 
school-building bonds voted (V. 88, p. 700) on March 8. 
Rate of interest to be named in bid. 


Durham County (P. O. Durham), No. Caro.—Bonds to Be 
Offered Shortly.—The County Commissioners on March 16 
decided to adyertise for bids for $150,000 4% funding bonds. 
Denomination $1,000. 


Duval County (P. O. Jacksonville), Fla.—Bond Election.— 
Local papers state that an election will be held to vote on 
the question of issuing $1,000,000 good-road bonds. 

Elmore, Ottawa County, Ohio.—Bond Sale.—On March 15 
$1,400 and $240 5% funding sewer bonds were sold, the 
former issues to W. R. Todd & Co. of Cincinnati at 106.071 





prone reer 





780 


THE CHRONICLE 





(VoL. LXXXvVIII. 








and the latter issue to Henry Croll of Genoa at 104.166. 
The following bids were received: 


$1,400 $240 

Bonds. Bonds. 
We 6. Bie EE ee RIN wd oc os tw ks em cecicuu sce $1,468 OO  .nceiini 
ty REGS LR aR SASS ya ef a> $250 00 
ETE ap ai ee em 1,456 00 243 50 
First National Bank, Elmore...............---- woos ton oe 243 98 
SEES ar 1,435 00 243 00 


Hayden, Miller & Co., Cleveland.------ ate sdk sane wie a 
Security Savings Bank & Trust Co., Toledo__-_-._---.- 
Dresden National Bank, Dresden----------- 


Date March 1 1909. Interest annual. 


Essex County (P. O. Salem), Mass.—Note Sale.—On 
March 15 the $400,000 temporary-loan notes described in 
last week’s issue, were awarded to the City National Bank 
of Gloucester at 3.04% discount and $11 premium. 


Fillmore School District, Ventura County, Cal.—Bond 
Election.—Reports state that a $9,000 bond election will be 
held March 27. 


Freeport, Nassau County, N. Y.—Bonds Voted.—The elec- 
tion held March 16 resulted in favor of propositions to issue 
the following bonds: 


10,000 municipal-water-system-extension bonds. 
to 126 ‘‘against.’’ 
15,000 light-system-extension bonds. Vote was 263 ‘“‘for’’ to 133 ‘‘against.”’ 


Maturity $1,000 of each issue yearly, beginning 1914. 


Fresno School District (P. O. Fresno), Fresno County, 
Cal.— Bond Election Proposed.—This district proposes to 
hold an election to vote on the question of issuing $150,000 
5% bonds maturing part yearly from five to twenty years. 


Fulton County (P. O. Wauseon), Ohio.— Bond Ojjering.— 
Proposals will be received until 11 a. m. March 22 by J. E. 
Merrill, County Auditor, for the following 444% road-im- 
provement bonds: 


$19,000 road No. 59 bonds. Maturity $2,300 on Jan. 1 and $1,500 on 

July 1 each year from 1911 to 1915 inclusive. 

8,000 road No. 58 bonds. Maturity $1,000 on Jan. 1 and $600 on July 1 
each year from 1911 to 1915 inclusive. 

6,000 road No. 54 bonds. Maturity $600 each six months from Jan. 1 
1911 to July 1 1915 inclusive. 

8,000 road No. 64 bonds. Maturity $1,000 on Jan. 1 and $600 on July 1 
each year from 1911 to 1915 inclusive. 


The above bonds are dated March 1 1909. Interest Jan. 1 
and July 1 at the office of the County Treasurer. Certified 
check or bank certificate for $200, payable to the County 
Treasurer, is required. 


Gaffney, Cherokee County, 8. C.—Bond Election.—An 
election will be held March 31 to vote on the question of 
issuing bonds for a sewerage system. 


Glasgow, Howard County, Mo.—Bond Ojjering.—Pro- 
posals will be received until 12 m. March 23 by Ed. A. Weng- 
ler, Mayor, for $8,000 6% gold coupon water-works bonds. 
Authority, vote of 261 “for” to 68 “‘against’”’ at the election 
held Feb. 23. Denomination $100. Maturity twenty 
years, subject to call after five years. Certified check for 
$250, payable to Ed. A. Wengler, Mayor, is required. The 
Py J has no debt at present. Assessed valuation for 1908, 

560 ,000. 


Grand Rapids, Mich.—Bond Election Proposed.—The 
Ways and Means Committee has submitted a report to the 
City Council recommending that the question of issuing 
$250,000 auditorium or town-hall construction bonds be 
voted upon at the April election. 


Granite School District (P. O. Salt Lake City), Salt Lake 
County, Utah.—Bond Ojfering.—Proposals will be received 
until 7 p. m. March 25 by H. N. Winter, Clerk Board of 
Education, for $100,000 school-building and site-purchase 
bonds. Authority vote of 329 to 115 at election held Feb. 20; 
also Chapter 16, Laws of Utah. Denomination $1,000. 
Interest (rate to be named in bid) payable semi-annually. 
Bonds are free from taxation. Maturity 20 years, subject 
to call after 10 years. Certified check for 5%, payable to 
the Board of Education, is required. 


Hamilton School District (P.O. Hamilton), Butler County, 
Ohio.—Bond Offering.—Proposals will be received until 12 m. 
April 8 by the Board of Education, John A. Keller, Clerk, 
for $28,000 4% coupon bonds for the improvement of school 
property. Denomination $500. Date Jan. 15 1909. In- 
terest semi-annual. Maturity $5,000 on Jan. 15 in each of 
the years 1928, 1930, 1932 and 1934 and $8,000 on Jan. 15 
1936. Certified check for 5% of the bonds bid for, payable 
to the District Treasurer, is required. Purchaser to pay 
accrued interest. 


Helena, Mont.—Bond Offering —J. A. Mattson, City 
Clerk, will offer at public auction at 12 m. May 1 the follow- 
ing 5% gold bonds: 


$600,000 water bonds. Maturity $100,000 on Jan. 1 1919, $100,000 on 
Jan. 1 1924 and $400,000 on Jan. 1 1929. Deposit of $10,000 
required with bids. 
70,000 sewer bonds. Maturity $10,000 on Jan. 1 1919, $10,000 on Jan 
1 Phas $50,000 on Jan. 1 1929. Deposit of $1,000 required 
wit 


Denomination $1,000. Date Jan. 11909. Interest semi- 
annually at the office of the City Treasurer in Helena, or at 
the option of the holder at some bank to be designated by 
the City Treasurer in New York City. Deposits to be in the 
form of certified checks, payable to Frank J. Edwards, 
Mayor. 

Hempstead (Town) Union Free School District No. 11, 
N. Y.—Bond Sale.—On March 15 the $75,000 coupon or 
registered bonds described in V. 88, p. 701, were sold to 
Adams & Co. of New York City for $75,066 (100.088) for 





Vote was 274 ‘‘for’’ 





4.20s. Maturity on July 1 as follows: $10,000 yearly from 
1912 to 1918 inclusive and $5,000 in 1919. 


Hillsboro, Hill County, Tex.—Bond Election .—An election 
will be held April 6 to vote on the question of issuing $36,000 

ublic-improvement bonds at not exceeding 414% interest. 

hese securities, if voted, will mature part yearly for 40 
years and will be issued for the following purposes: $16,000 
for building a city hall; $12,000 for the improvement and 
extension of the water-works; $4,000 for a school site, and 
$4,000 for street-improvements. 


Hubbard’ City, Hill County, Tex.—Rond Offering.— 
Proposals will be received until 8 p. m. March 22 by H. C. 
Bishop, City Secretary, for the $15,000 5% gold -street 
and sewer bonds voted (V. 87, p. 1675) on Dec. 15 1908. 
Authority Chapter 4, Revised Statutes. Denomination 
$500. Date Jan. 1 1909. Interest semi-annually at the 
Seaboard National Bank in New York City, the City 
Treasurer’s office in Hubbard City, or at the State Treasurer’s 
office in Austin. Maturity Jan. 1 1949, subject to call 
after Jan. 1 1919. Bonds are free from city taxes and 
were registerd by the State Comptroller on March 6. Total 
debt, including this issue, $25,500. Assessed valuation for 
1908 $1,021,000. 


Independence, Montgomery County, Kans.—Bond Ofjer- 
ing:—This city will offer for sale on April 1 $40,000 5% 
sewer bonds. Maturity thirty years, subject to call after 
ten years. R. 8. Litchfield is Chairman of the Finance 
Committee. 


Inman School District (P. O. Inman), McPherson County, 
Kans.—Bond Sale.—The $10,000 school-house bonds re- 
cently voted (V. 88, p. 247) have been sold to the State 
School Fund at par for 4s. 

Ithaca, Gratiot County, Mich.—Bonds Dejfeated.— An issue 
of $15,000 bonds was defeated at an election held March 8. 


Jackson County (P. O. Independence), Mo.—Bond Ofjer- 
ing.—Proposals will be received until 10 a. m. March 31 by 
O. H. Gentry Jr., County Treasurer, for $250,000 4% 
coupon hospital bonds mentioned in V. 88, p. 581. De- 
nomination $500. Date Nov. 30 1906. Interest semi-. 
annually at the ofice of the County Treasurer. Maturity 
twenty years, subject to call after five years. Certified 
check on a bank in Jackson County for 2% of bonds bid for, 
payable to Jackson County, is required. Purchaser to pay 
accrued interest. Delivery March 31 1909. Blank forms 
for bids will be furnished by the county. 

Kalamazoo, Mich.—Bond Oj/jering.—Proposals will be 
received until 5 p. m. March 22 by John R. Ross, City Clerk, 
for the following 4% bonds: 


$65,000 street-improvement bonds. Denomination $1,000. 
$6,500 yearly on April J] from 1910 to 1919 Inclusive. 

20,000 city improvement bonds. Denomination $1,000. 
$2,000 yearly on April 1 from 1910 to 1919 inclusive. 

12,000 street railway paving bonds. Denominations $1,000 and $200. 
Maturity $1,200 yearly on April 1 from 1910 to 1919 inclusive. 


Authority Section 20, Chapter 16, of Local Acts of 1907. 
Date April 1 1909. Interest semi-annually at the office of 
the City Treasurer. Bonds are exempt from all taxation. 


Kanaranzi Township (P. O. Kanaranzi), Minn.—Bonds 
Voted.—The electors of this township on March 9 authorized 
the issuance of $3,500 6% bridge-building bonds by a vote 
of 40to9. Maturity $500 yearly from 1919 to 1925 inclusive. 

Kandiyohi County (P. O. Willmar), Minn.— Bond Ojjering. 
—Proposals will be received until 2 p. m. March 25 by the 
Board of County Commissioners, at the office of John Feig, 
County Auditor, for $39,515 37 5% drainage bonds. Au- 
thority Section 18, Chapter 230, of the Laws of 1905. De- 
nominations $357 67, $16,000, $12,000 and $11,157 70. 
Date March 25 1909. Interest payable in Willmar, Minn. 
Maturity on Feb. 15 in the years 1916, 1917 and 1918. 
Bonds are exempt from taxation. Certified check for $2,000, 
payable to the County Treasurer, is required. Assessed 
valuation $8,113,446. 


Kansas City School District (P.O. Kansas City), Kans.— 
Bond Sale.—An issue of $184,000 414% bonds has been sold. 
The securities are dated Feb. 15 1909 and mature Feb. 15 
1929, but are subject to call at any time. Interest is pay- 
able at the State Treasurer’s office in Topeka. 


Kaufman, Kaufman County, Texas.—Bonds Voted.— 
The election held March 6 resulted in favor of the issuance 
of the $6,000 414% water-main-extension bonds. There 
were sixty-two votes cast, all of which were for the issue. 
Maturity forty years, subject to call after fifteen years. 

Kearny (P. 0. Newark), Essex County, N. J.—Bonds 
Authorized.—An ordinance providing for the issuance of 
$100,000 town-hall-construction bonds was passed by the 
Town Council on March 11. 


Kershaw County (P. O. Camden), So. Caro.—Bond 
Offering.—Proposals will be received until 12 m. April 5 by 
M. C. West, County Supervisor, for $40,000 5% coupon 
bridge-building bonds. Date May 1 1909. Interest semi- 
annually at a bank in Camden. Maturity May 1 1934. 
Bonds are exempt from all taxation. Certified check for 


Maturity 
Maturity 





$1,000, payable to the County Supervisor, is required. 

Kiowa, Pittsburgh County, Okla.—Bonds Voted.—The 
$31,000 6% water-works and electric-light bonds mentioned 
in V. 88, p. 641, were authorized on March 12 by a vote of 
103 “for” to 5 “against.” 
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Knoxville, Tenn.—Bond Sale.—It is réported that the | 


$150,000 high-school-building and the $50,000 viaduct- 
construction 444% bonds offered by this city on March 16, 
were awarded, the former issue to the Merchants’ Loan & 
Trust Co. of Chicago, Ill., for a premium of about $8,000, 
and the latter issue to the Harris Trust & Savings Bank of 
Chicago, Ill., for a premium of about $2,000. Maturity 
April “1 1939. 


Lake sea ASE O. Crown Point), Ind.—Bond Ofjering.— 
Proposals will be received until April 24 by Chas. A. Johnson, 
County Auditor, for $37,500 5% coupon Calumet Township 
bridge-construction bonds. Denomination $500. Interest 
semi-annual. Maturity $3,000 each six months from 
July 1 1910 to July 1 1914 inclusive and $3,500 each six 
months from Jan. 1 1915 to Jan. 1 1916 inclusive. 


Lawrence County (P. O. Ironton), Ohio.— Bond Ojjering. 
—Proposals will be received until 12 m. April 7 by the County 
Commissioners, for $50,000 5% turnpike bonds. Authority 
Sections 4758, 4759, 4763, 4764 and 4766 of Revised Statutes 
of Ohio. Denomination $1,000. Date March 1 1909. In- 
terest. semi-annually at the County Treasury. Maturity 
$5,000 each six months from March 1 1924 to Sept. 1 1928 
inclusive. Certified check for 2% of bid, payable to the 
County Treasurer, is required. 


Leavenworth, Leavenworth County, Kansas.—Bonds 
Authorized.—On March 9 the City Council passed an ordin- 
ance providing for the issuance of the following 5% coupon 


improvement bonds: 
$5,979 37 for the improvement of Delaware Street. 
444 00 for the improvement of east and west alley in block 46. 


Denominations $500, except one bond of $423 37. Date 
March 1 1909. Interest semi-annually on Feb. 1 and 
August 1 at the office of the State Treasurer. Maturity 
on August 1 as follows: $423 37 in 1909, $1,000 in the years 
1910 and 1911 and $500 yearly from 1912 to 1919 inclusive. 


Lehigh County (P. O. Allentown), Pa.—Bond Offering.— 
Proposals will be received until 11 a. m. March 25 by J. S. 
Troxell, Chief Clerk of County Commissioners, for $200,000 
4% coupon (with privilege of registration) funding and 
public improvement bonds. Denomination $500. Date 
April 1 1909. Interest semi-annually at the office of the 
County Treasurer in Allentown. Maturity April 1 1924, 
subject to call after April 1 1914. Bonds are exempt from 
taxation. Certified check for 10% of bid, made payable to 
the County Commissioners, is required. Delivery on or 
before April 1 1909. Bonded debt this issue ($200,000). 
Assessed valuation, $60,885,023. 


Lemhi County (P. O. Salmon), Ida.—Bond Sale.—On 
March 8 $40,000 5% court-house bonds were awarded to 
A. B. Leach & Co. of Chicago at 103.06. Denomination 
$1,000. Date April 1 1909. Interest payable in January 
and July. 


Lewiston, Nez Perce County, Ida.—Bond Sale.—On 
March 1 the $22,000 5% 10-20-year omens) gold coupon 
drainage system bonds described in V. 88, p. 581, were 
awarded to the Seattle Trust & Title Co. of Seattle at 105.022 


and accrued interest. Following. is a list of the bidders: 
Seattle Tr. &T.Co.,Seattle.a$23,105 00| E.H. Rollins &Sons,Chic_ab$22,460 00 
Harris Tr. & S. B., Chic._ab23,050 00| Geo. H. Tilden &Co.,Seattle.a22,453 00 
A. B. Leach & Co., Chic_.a@22,944 00/C. H. Coffin, Chicago__..b22,441 00 
Lewiston N. B., Lewis__ab22,761 50/S. A. Kean, Chicago-_-_-_-_- 622,231 00 
W. R. Compton Bond & Security an 
Mtge. Co., St. Louis..ab22,719 00 Trust Co., Toledo___-_-_- a22,227 50 
Seasongood & Mayer, Cin_a22,667 85| Trowbridge & NiverCo.,Chab22,225 00 
Woodin, McNear &MooreChb22,666 60| John Nuveen & Co., Chic_b22,151 00 
Otis & Hough, Cleveland.a22,550 00| Farson, Son & Co., Chic... 22,014 75 


a These bidders offered accrued interest in addition to their bids. 
b These bidders offered to furnish blank bonds. 


Licking County (P. O. Newark), Ohio.— Bond Ojfering.— 
Proposals were asked for until 12 m. yesterday (March 19) 
by J. N. Wright, County Auditor, for $3,600 4% coupon 
ditch-improvement bonds. Denomination $200. Date 
March 1 1909. Interest semi-annual. Maturity $200 on 
March1 1910and March 1 1911, and $200 each six months from 
March 1 1912 to Sept. 1 1919. Bonds are exempt from 
taxation. The result of this offering was not known tous 
at the hour of going to press. 


Lima School District (P.O. Lima), Allen County, Ohio.— 
Bond Ojjering.—Proposals will be received until 12 m. April 
12 by G. A. Herrett, Clerk of Board of Education, for 
$22,000 5% school bonds. Authority Section 3994, Re- 
vised Statutes. Denomination $1,000. Interest semi-annu- 
ally. Maturity part yearly from one to twenty-two years 
from date. j 

Lincoln County (P. O. Shoshone), Idaho.—Bond Offering. 
—Proposals will be received until 10 a. m. April 14 by 
Harry W. Anderson, County Clerk, for $28,000 coupon 
refunding bonds at not exceeding 6% interest. Authority 
Vol. 1, Section 1960-1961 Revised Codes. Denomination 
$1,000. Date July 1 1909. Interest semi-annually at the 
office of the County Treasurer or some bank in New York 
City. Maturity $2,800 yearly on July 1 from 1919 to 1928 
inclusive. Certified check for 5%, payable to the County 
Clerk, is required. : 

Lyme Township (P. O. Bellevue), Huron County, Ohio.— 
Bond Offering.—Proposals will be received until 12 m. 
March 25 by W. H. Erdrich, Township Clerk, for $10,000 
5% coupon road-improvement bonds. Denomination $500. 
Date April 1 1909. Interest Jan. 1 and July 1 at the Belle- 
vue Savings Bank Company in Bellevue. Maturity $500 
each six months on Jan. 1 from 1910 to July 1 1919 inclusive. 
Certified check for 3% of bonds bid for, payable to Lyme 





Township, is required. Bonded debt at present, $9,500. 
Assessed valuation $1,008,000. 


McDowell County (P. O. Welch), W. Va.—Bond Sale.— 
This county on March 15 awarded the $50,000 5 © 10-20-year 
coupon bonds for public buildings, described in V. 88, p. 323, 
to Seasongood & Mayer of Cincinnati at 105.50. 


Madisonville School District, Hamilton County, Ohio.— 
Bond Ojfering.—Proposals will be received until 6 p. m. 
March 27 by J. F. Klein, Clerk of Board of Education, for 
$50,000 4% coupon school-construction bonds. These se- 
curities are part of an issue of $125,000. Denomination 
$500. Date March 27 1909. Interest semi-annually at the 
Fourth National Bank of Cincinnati, Ohio. Maturity thirty 
years. 


Manning School District (P. O.. Manning), Clarendon 
County, So. Caro.—Bond Sale.—This district recentl 
awarded $79,000 bonds to N. W. Harris & Co., New Yor 
City, at 104.50. 


Marion, Ohio.—Bond Sale.—Owing to the fact that no 
bids were received on March 12 for the two issues of 4 
funding bonds, aggregating $2,900, and described in V. 88, 
p. 641, they were awarded to private individuals. 


Mart, McLennon County, Tex.—Bond ae oe 
pan will be received until 6 p. m. April 5 by R. W. Bass, 

ayor, for the $50,000 5%-water-works bonds voted (V. 88, 
p. 519) on Feb. 9. Denomination $1,000. Date April 1 
1909. Interest annual. Maturity April 1 1949, subject 
to call after April 1 1929. Certified check for $500, payable 
to the City Treasurer, is required. 


Massachusetts.—Bond Sale.—On March 17 the $2,888,000 
3% and 34%% gold bonds (18 issues), a description of which 
was given in last week’s issue, were awarded to R. L. Day 
& Co. and Estabrook & Co., both of Boston, at their joint 
bid of 101.196. The other bidders were: 

Blodgett, Merritt & Co., Bos.101.076|E. H. Rollins & Sons., A. B. 
Kountze Bros., New York_-_.100.76 Leach & Co., Blake Bros. 
Kidder, Peabody & Co., Bos_100.69 & Co., and Harvey Fisk & 
N. W. Harris & Co., Boston.100.625 Sons, Boston, jointly___-- 100.278 


Maysville, Mason County, Ky.—Bond Sale.—The follow- 

ing award was made on March 15: 
$30,000 4% school-building bonds oer to the Bank of Maysville at 
101 and accrued interest. enomination $500. Date Feb. 1 


5,000 6% sidewalk bonds awarded to the State National Bank of Mays- 
ville at par. Denomination $250. Date Dec. 8 1908. 

Interest Feb. 1 and Aug. 1. 

Mecklenberg County (P. O. Boydton) , Va.— Bond Election. 
—Reports state that the question of issuing $60,000 Chase 
City ad District improvement bonds will again be sub- 
mitted to a vote of the people on March 23. hese bonds 
were awarded on Nov. 9 1908 to A. J. Hood & Co. of Detroit 
but were subsequently refused by them as the original 
election was declared illegal. See V. 88, p. 581. 

Melrose, Middlesex County, Mass.—Bond Sale.—Reports 
state that Blake Bros. & Co. of Boston recently purchased 
$78,000 314% 20-year school bonds at 104.17—a basis of 
about 3.216%. Interest semi-annual. 


Miami County (P. 0. Troy), Ohio.—Bond Sale.—On 
March 13 $24,500 5% ditch-construction bonds were awarded 
to the Piqua National Bank of Piqua at 100.959. Denomina- 
tions $100, $200, $300 and $500. Date Jan. 11909. Inter- 
est semi-annual. 


Millbury School District (P. O. Millbury), Wood County, 
Ohio.—Bond Ojfering.—Further details are at hand relative 
to the offering on April 5 of the $10,000 414% building 
bonds mentioned in V. 88, p. 702. Proposals for these 
bonds will be received until 12 m. on that day by C. M. 
Deibut, Clerk Board of Education. Authority Section 3991, 
Revised Statutes. Denomination $1,000. Date day of 
delivery. Interest semi-annually in Millbury. Maturity 
$1,000 yearly beginnning one year from date of bonds. 
Bonds are free from taxation. 

Milton School District (P. O. Milton), Umatilla County, 
Ore.—Bond Sale.—On March 5 this district sold $35,000 5% 
10-20-year (optional) building bonds to the Bankers, Reserve 
& Life Co. for $35,550 (101.571) and accrued interest. 
Authority election held Dec. 291908. Denomination $1,000. 
Date Jan. 11909. Interest semi-annual. These bonds were 
disposed of last January (V. 88, p. 174), but the sale was 
subsequently canceled. 

Minster, Auglaize County, Ohio.—Bond Offering.—In 
addition to the $2,500 5% electric-light bonds to be offered for 
sale at 12m. to-day (March 20) (V. 88, p. 582), proposals will 
also bereceived at thesametimeand place by Jos. H. Lanfers- 
weiler, Village Clerk, for $4,000 5% coupon Frankfort Street 
paving assessment bonds. The purchaser may designate 
whether he wishes the bonds in denomination of $400 or 
ten bonds in denomination of $250 and ten bonds in denomi- 
nation of $150. Date Feb. 8 1909. Interest annually at 
the Village Treasurer’s office. Maturity $400 yearly on 
Feb. 8 from 1910 to 1919 inclusive. Bid must be uncondi- 
tional and be accompanied by a certified check or cash de- 

osit for $100. Delivery within 5 days from date of sale. 
urchaser to pay accrued interest. 

Montgomery County (P. O. Rockville), Md.—Bond Offer- 


ing.—Proposals will be received until 12:30 p. m. March 30 
by the County Commissioners for $20,000 4% coupon bonds. 
Denomination $1,000. Interest semi-annually on April 1 
and Oct. 1 at the Farmers’ Banking & Trust Co. of Mont- 
gomery County at Rockville. Maturity $1,000 yearly on 
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Oct. 1 from 1909 to 1928 inclusive. Bonds are exempt from 
taxation. Certified check for $200, payable to the County 
Commissioners, is required. 


Montgomery County (P. 0. Dayton), Ohio.— Bonds Au- 
thorized.—Local papers state that the County Commissioners 
have authorized the issuance of $18,000 Needmore Bridge 
construction bonds. 


Montpelier, Vt .—Temporary Loan.—A loan of $10,000 has 
been negotiated with the Capitol Savings Bank & Trust Co. 
of Montpelier at 5%. Loan runs for six months. 


Moultrie, Colquitt County, Ga.—Bond Election.—An 
election will be held April 15 to vote on propositions to issue 
the following bonds, mention of which was made in V. 88, 
p. 582: $24,000 to extend the large water mains and install 
a stand pipe for fire protection; $19,000 to complete the 
sanitary sewer system and $7,000 to improve streets. 

Mount Vernon, N. ¥.—Bond Sale.—On March 16 thr 
$60,000 tax relief and $40,000 school-tax-relief 444% 3-yeae 
bonds described in V. 88, p. 702, were disposed of, the former 
issue to Ferris & White of New York City at 100.93 and the 
latter issue to W. N. Coler & Co. of New York City at 100.937. 
Purchasers to pay accrued interest. A list of the bids 


received follows: 
$60,000 $40.000 


asi Bonds onds. 
ne on eo etand aamesesntas $60,558 $40,372 
We 6 Bet SORE OO Oi, INOW OE on nn cece ecccwcctics 60,480 40,375 
eA Cee geen Gb OL, INOW © ORB wind nesccctcccnccostsh 60,407 40,272 
First National Bank, Cleveland:-..................... 60,397 40,265 
ee Cie he Ce, ants ondandvbnedineocunacad 60,252 40,168 
Dominick & Dominick, New York......-.....-.------ 60,228 40,152 
GOee Be, eVGRECs OF OO... INOW BOE Rn cw ccccebsccwenescces 60,198 40,132 
We cis rs @ OS, CHOVOIBEG, oo 3 oon ck cb ok wesc cceu 60,013 40,013 


Myrtle Point, Coos County, Ore.—Bond Ojjering.—Pro- 

sals will be received until 7:30 p.m. April 25 by I. E. Rose, 

ty Recorder, for $22,000 5% gold coupon water-works 
bonds, “series B.”’ Denomination $1,000. Date May 1 
1909. Interest semi-annual. Maturity thirty years, sub- 
ject to call after twenty years. Bonds are exempt from taxa- 
tion. Certified check for $500, payable to I. E. Rose, City 
Recorder, is required. Bonded debt at present, $20,000. 
Assessed valuation $310,243. 


Narragansett (P.O. Narragansett Pier), R. I.—Bond Sale. 
—An issue of $30,000 sewerage bonds has been purchased 
by John E. Babcock. Date April 11909. Interest payable 
at the banking house of N. W. Harris & Co. of Boston. 


Nereson (P. O. Garland), Roseau County, Minn.—Bond 
Sale.—On March 8 the $6,000 20-year coupon road bonds 
described in V. 88, p. 582, were awarded to the Scandinavian- 
American State Bank of Badger as 6s. Bids were also 
received from C. H. Coffin of Chicago, the First State Bank 
of Badger, the Commercial Investment Co. of Duluth, the 
Farmers’ & Merchants’ State Bank of Greenbush and F. E. 
Magraw of St. Paul. We are informed, however, that 
Magraw’s bid was received too late to be considered.. 


Newark, Licking County, Ohio.—Bond Sale.—Reports 
state that the highest bid received on March 15 for $3,335 
5% coupon Union Street assessment bonds offered on that 
day was one of $3,497 (104.857) submitted by Seasongood 
& Mayer of Cincinnati. Denomination $500, except one 
bond of $335. Date Sept. 1 1908. Interest semi-annually 
at the office of the Sinking Fund Trustees. Maturity on 
Sept. 1 as follows: $500 yearly from 1911 to 1916 inclusive 
and $335 in 1918. 


Newberry School District (P. O. Newberry), Newberry 
County, So. Caro.—Bond Election.—Reports state that an 
election will be held March 24 to vote on the question of is- 
suing $40,000 school-building bonds. 


Niagara Falls, N. ¥.—Bonds Voted.—An election held 
March 10 resulted in favor of a proposition to issue water- 
system-construction bonds. The vote was 1,366 to 278. 


Norfolk, Va.—Bonds Authorized .—It is stated in local pa- 
pers that the City Council recently adopted an ordinance pro- 
viding for the issuance of $50,000 30-year refunding Fifth 
Ward improvement bonds. 


Northampton County (P. O. Easton), Pa.—Bond Sale.— 
The $300,000 4% coupon (with privilege of registration) 
refunding, funding and improvement bonds described in 
V. 88, p. 520, were sold on March 15 to Goldman, Sachs & 
Co. of Philadelphia at 103.79 and accrued interest—a basis 
of about 3.73%. Maturity $100,000 on March 1 in each 
of the years 1919, 1929 and 1939. 


Norwalk, Conn.— Bond Sale.—This town, it is stated, has 


awarded the following bonds to the Norwalk Savings Society: 
$225,000 4% 30-year coupon or registered refunding bonds, bids for which 
were rejected on March 4 (V. 88, p. 642) at 101. 
20,000 3%% water bonds at par. 


Oconomowoc, Waukesha County, Wis.—Bond Sale.—On 
March 5 $15,000 4% 1214-year (average) sewer bonds dated 
Dec. 1 1908 were awarded to the Harris Trust & Savings 
Bank of Chicago. 

Oklahoma, State of.—Bond Sale.—The $1,314,000 bonds, 
the unsold portion of the issue of $1,460,000 4% coupon 
bonds, bids for which were rejected on July 16 1908 (V. 87, 
p- 1494) have been sold to the Commerce Trust Co. of 

ansas City. 

Oklahoma City, Okla.—Bond Election.—The question of 
issuing the $1,035,000 bonds mentioned in V. 88, p. 642, will 
be voted upon April 27. 

Omaha, Neb.—Bond Sale.—This city on March 15 awarded 
$100,000 20-year sewer-renewal, the $75,000 20-year paving- 








renewal and the $161,500 7 1-3-year average improvement 
414% coupon bonds described in V. 88, p. 702, to O’Connor 
& Kahler of New York at 104.829. Following are the bids 
submitted: 
O’Connor & Kahler,N.Y .$352,750 61 |Seasongood &Mayer, Cin_$350,527 32 
N.W.Halsey & Co., Chic. 351,989 56| Estabrook & Co., Boston 349,344 20 
Farson, Son & Co., Chic. 351,176 15]McCoy & Co., Chicago.. 349,250 00 
Beet Merritt & Co., Wm. R. Compton Bond & 
i tly 351,989 56] Mtge. Co., St. Louls__ 348,627 65 


cag 
Provident Savin Bank Samuel Burns Jr., Omaha 348,624 77 
& Trust Co., Cinc.... 351,067 25| Spitzer & Co., Toledo... 348,148 00 


Orrville, Wayne County, Ohio.— Bond Se ie sals 
will be received until 12 m. March 22 by A. L. Reed, Village 
Clerk, for the following bonds: 


$7,500 5% sewage-disposal-plant — portion) bonds. Denomina- 
tion $500. Interest annual. 

9,000 44%% coupon water-works improvement and extension bonds. 
Authority Section 100 of the Municipal Code. Denomination 
$1,000. Interest semi-annual. 


Date March 15 1909. Maturity March 15 1919. Certi- 
fied check for 5% of bonds bid for, payable to the Village 
Treasurer, is required. Purchaser to pay accrued interest. 


Palisades Park, Bergen County, N. J.—Bond Sale.—On 
March 11 $3,500 5% 10-16-year (serial) registered funding 
judgment bonds were awarded to the Palisades Trust & 
Guaranty Co. of Englewood at par and accrued interest. 
The following proposals were received: 


Palisades Trust & Guaranty Co., R. M. Grant & Co., N. Y_...b100.27 
OW OO 546 ok scweeas ai00|Northern New Jersey Trust 
Co., Edgewater... ........ 100 


@ and accrued interest. 0b bid “rejected as same did not comply with 
advertisement.”’ 


Denomination $500. Date March 1 1909. Interest 
semi-annually at the Northern New Jersey Trust Co. in 
Edgewater. Bonds are tax exempt. 


Paxton Township, Ross County, Ohio.—Bond Offering .— 
Proposals will be received until 12 m. March 22 by Ralph 
K. Jones, Township Clerk (P. O. Bainbridge), for $12,000 
5% town-hall-erection bonds. Authority Section 1479, 
Revised Statutes. Denomination $500. Date March 22 
1909. Interest annual. Maturity on March 22 as follows: 
$500 in 1910, $1,000 in 1911, $1,500 in 1912, $2,000 in 1913 
and 1914 and $2,500 in 1915 and 1916. Bids to be made 
on blank form furnished by the Township Clerk and accom- 
panied by a certified check for 2% of bonds bid for, payable 
to the Township Treasurer. Purchaser to pay accrued 
interest. 


Perry County (P. O. Augusta), Miss.— Description 
Bonds.—We are advised that the $30,000 5% 5-20-yea 
(optional) public-road-improvement bonds awarded on 
March 1 to the Perry County Bank of New Augusta and the 
Bank of Richton at par (V. 88, p. 703) are dated March 1 
1909. Denomination $500. Interest annual. 


Perry School District (P. O. Perry), Dallas County, Iowa. 
—Bonds Voted.—An issue of $32,000 416% 5-10-year (op- 
tional) school-building bonds was authorized by a vote of 
376 “for” to 91 “against” at an election held March 8. 


Pine Island, Goodhue County, Minn.—Bonds Voted.—At 
an election held March 9 $3,000 5% city-hall and jail bonds 
were authorized. Maturity $1 ,000 in each of the years 1910, 
1911 and 1912. 


Pittsburgh, Pa.—Bond Sale.—On March 15 the $1,- 
975,000 4% coupon water-plant-purchase bonds described 
in V. 88, p. 703, were awarded to H. F. Bachman & Co. of 
Philadelphia and the Equitable Trust Co. of New York at 
their joint bid of 103.016. The following bids were received: 


H. F. Bachman & Co., Phila__-| | Robt. Glendinning & Co., Phila_a102.33 
Equitable Trust Co., New York. {103.016 |H. C. Bughman____..-.-.-... b101.74 
N. W. Halsey & Co., New York. .102.767 | First Nat. Bank, Pittsburgh.._b101.505 
Wm. Salomon & Co., New York_102.468 | Colonial Trust Co_......-.----. b101.272 
J.S.and W.S. Kuhn, Pittsburgh 102.27 {$65,800 due 1932_.103.05 
Lawrence Barnum & Co., N. Y..161.777 | 65,800 due 1933__103.15 
R. L. Day & Co., New York....101.583 | Dollar Sav-| 65,800 due 1934__103.25 
J. 1. Buchanan, Pittsburgh. -_--- 101.57 ings Bank,| 65,800 due 1935..103.30 
Drexel & Co., Philadelphia_._-_| Pittsburgh; 65,800 due 1936__.103.40 
Brown Bros. & Co., Philadelphia f101 559 65,800 due 1937_.103.45 
Wm. A. Read & Co., New York-_101.33 65,800 due 1938_.103.50 
Kountze Bros., New York__--- 1 , 65,800 due 1939__103.60 
N. W. Harris & Co., New York_Jj101.316 | Pittsburgh Bank for Sav., Pitts_cl02.69 


a For $658,000 bonds maturing $65,800 yearly from 1920 to 1929 in- 
clusive. b For $600,000 bonds maturing $20,000 yearly from 1910 to 
1939 inclusive. c for $300,000 bonds maturing $10,000 yearly from 1910 
to 1939 inclusive. 


The bonds mature on Jan. 1 as follows: $65,800 yearly 
from 1910 to 1929 inclusive and $65,900 yearly from 1930 
to 1939 inclusive. 

Pittsburg School District (P.O. Pittsburg), Camp County, 
Tex.—Bond Election.—The election to vote on the question 
of issuing the $9,000 5% 20-40-year (optional) school- 
building-addition bonds mentioned in V. 88, p. 703, will be 
held April 6. 


Plainview, Hale County, Tex.—Bonds Registered.—On 
March 10 $16,000 5% 15-40-year (optional) water-works 
bonds were registered by the State Comptroller. 

Pomona, Cal.—Bonds Voted.—The propositions to issue 
the $23,000 city-hall-site and the $30,000 city-hall-building 
414% 1-40-year (serial) bonds described in v. 88, p. 643, 
carried at the election held March 10. The vote was 
951 to 189 on the former proposition and 1,057 to 88 on the 
latter proposition. 

Porter Township, Scioto County, Ohio.—Bond Ojfering.— 
Proposals will be received until 12 m. April 10 by Cary A. 
Walden, Clerk of Board of Trustees (P. O. Sciotoville), for 
$5,000 414% coupon bonds. Denomination $500. Date 
April 1 1909.9 Interest semi-annually at the First National 
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Bank of Portsmouth, Ohio. Maturity $1,000 yearly on 
April 1 from 1914 to 1918 inclusive. Purchaser to pay 
accrued interest. 

Port Orchard School District (P. O. Port Orchard), Kit- 
sap County, Wash.—Bonds Defeated.—An election held 
March 6 resulted in the defeat of a proposition to issue $5,000 
school-house bonds. 


Princeton, Millelacs County, Minn.—Bonds Defeated.— 
An election held March 9 resulted in the defeat of a propo- 
sition to issue $15,000 funding bonds. 


Proctorville, Lawrence County, Ohio.— Bond Sale.—The 
$5,000 4% 5-20-year (optional) coupon refunding bonds, 
proposals for which were asked until March 2, have been 
awarded at private sale to the Davies-Bertram Co. of Cin- 
cinnati, according to reports, at par and accrued interest. 
See V. 88, p. 582, for a description of these securities. 


Pulaski, Pulaski County, Va.—Bond Ojfering.—Proposals 
will be received until 7 p. m. April 15 by Finance Committee, 
J. W. Miller, Chairman, for $40,000 5% 30-year coupon 
bonds. Authority election held July 10 1908. Certified 
check for $500, payable to the Town of Pulaski, is required. 


Put-in-Bay, Ottawa County, Ohio.—Bond O/fering.— 
Proposals will be received until April 1 by L. E. Schraidt, 
Village Clerk, for the $8,000 5% coupon water-works- 
construction bonds voted on Jan. 12. V. 88, p. 324. De- 
nomination $1,000. Date May 1 1909. Interest semi- 
annually at the office of the Village Treasurer. Bonds are 
exempt from taxation. Certified check, payable to the 
Treasurer, is required. Bonded debt, including this issue, 
$15,000. Assessed valuation $400,000. 


Putnam County (P. O. Ottawa), Ohio.—Bond Ofjering.— 
Proposals will be received until 12 m. to-day (March 20) by 
the Board of County Commissioners, at the office of Joseph 
Kersting, County Auditor, for the following 5% coupon 
road-improvement bonds: 
$11,000 Andrew Rockey stone road (Monroe Township) improvement 

bonds. Maturity $1,000 in 1914, $2,000 in 1915 and in 1916 
and $3,000 in 1917 and in 1918. 

6,500 S. D. Hensel stone road (Monroe Township) improvement bonds. 
Maturity $1,500 in 1914, $2,000 in 1915 and $1,000 in 1916, in 
1917 and in 1918. 

14,000 K. C. Pierce stone road improvement (Monroe Township) bonds. 


paguy $2,000 in 1914 and $3,000 yearly from 1915 to 1918 
clusive. 

7,000 J. W. Newell stone road improvement (Van Buren Township) 
bonds. Maturity $2,000 in each of the years 1914 and 1915 and 
$1,000 in each of the years 1916, 1917 and 1918. ‘ 

29,000 John Hoffman stone road improvement (Palmer Township) bonds. 
Maturity $5,000 in 1914 and $6,000 in each of the years 1915, 1916 

1917 and 1918. 
14,000 Duncan Dewer stone road improvement (Palmer Township) bonds. 
rrp yesd ofee in 1914 and $3,000 in each of the years 1915, 1916 

an : 


Authority, Section 4670-19 of the Revised Statutes of 
Ohio. Denomination $1,000, except one bond of $500. 
Date August 1 1909. Interest semi-annually at the office 
of the County Treasurer in Ottawa. Bonds are free from 
all taxes. Purchaser to furnish blank bonds and pay for 
transcript of proceedings. Certified check (or cash) on a 
bank in Ottawa for $1,000, made payable to the County 
Auditor, is required. Purchaser to pay accrued interest. 


Putnam County (P. O. Cooperville), Tenn.—Bond Election. 
—A proposition to issue road bonds will be submitted to 
a vote of the people on March 27. 


Racine, Wis.—Bond Sale.—Reports state that $20,000 
416% sewer bonds were sold at pubjic auction to the Harris 
Trust & Savings Bank of Chicago at 104.72. 


Radnor Township School District, Delaware County, Pa. 
—Bond Ofjering.—Proposals will be received until 3 p. m., 
March 25, by Chas. S. Walton, Treasurer, 258 North Third 
Street, Philadelphia, for $70,000 4% registered school- 
improvement bonds. Denomination $500. Date April 1 
1909. Interest semi-annual. Maturity $11,500 on April 1 
in each of the years 1914, 1919, 1924, 1929 and 1934 and 
$12,500 on April 1 1939. Bonds are tax-exempt. j{@jgiai @ 
NM Ravenna, Ohio.—Bond O/ferings.—Proposals “will! be"re- 
ceived until 12 m. March 22 by E. W. Marvin, Village Clerk, 
for $16,000 414% street-paving (village’s portion) bonds. 
Authority Section 2865, Revised Statutes. Denomination 
$500. Date March 1 1909. Interest semi-annually at the 
Second National Bank of Ravenna. Maturity $1,000 each 
six months from March 1 1910 to Sept. 1 1917 inclusive. 
Certified check for $400, payable to the Village Trea: 1rer, 
is required. Bonds will be delivered within five days from 
the time of award. Purchaser to pay accrued interest. 

Proposals will also be received until 12 m. April 5 by the 
Village Clerk for $27,200 414% street-paving assessment 
bonds. Authority Section 2865, Revised Statutes. De- 
nominations: 10 bonds of $220 each and 50 bonds of $500 
each. Date March 1 1909. Interest semi-annually at the 
Second National Bank of Ravenna. Maturity $2,720 yearly 
on March 1 from 1910 to 1919 inclusive. Certified check for 
$500, payable to the Village Treasurer, is required. Bonds 
will be delivered within five days from the time of award. 
Purchaser to pay accrued interest. 


W§ Reading, Pa.—Bond Offering hig: will be received 
until 7:30 p. m. March 24 by O. B. Dorward, City Comp- 
troller, for $200,000 4% coupon (with privilege of registra- 
tion) refunding bonds. Denomination $1,000. Date April 1 
1909. Interest semi-annually at the office of the City 
Treasurer. Maturity $40,000 on April 1 in each of the years 
1914, 1919, 1924, 1929 and 1934. Bonds are exempt from 
taxation. Certified check for_5% of bid, payable_to,E.,H. 





Filbert, City Treasurer, is required. Blank forms for bids 
will be furnished by the City Comptroller. 

Redlands, San Bernardino County, Cal.—Bond Election. — 
An election will be held April 2, it is stated, to vote on the 
question of issuing $20,000 school bonds. 


Renton, King County, Wash.—Bond Sale.—On March 5 
$23,000 5% 1-20-year (optional) water-supply bonds were 
awarded to the State of Washington at par for 5s. Bids 
were also received from the Seattle National Bank of Seattle, 
the United States Trust Co. of Seattle and E. H. Rollins & 
Sons of Chicago. 


Richmond County (P. O. Rockingham), No. Oar.—Bond 
See en or will be received until 12 m. April 5 by 
the Board of County Commissioners, B. F. Reynolds, Clerk, 
for $20,000 5% 30-year coupon refunding bonds. Denomi- 
nation $500. Date Jan. 1 1909. Interest semi-annually 
at some bank in Rockingham, No. Car. Bonds are exempt 
from all taxes, except those levied by the State. 


Rock Valley School District (P. O. Rock Valley), Sioux 
County, Ia.—Bonds Vote —An issue of $20,000 bonds 
for school purposes was authorized by a vote of 282 sfo 
to 33 “against” at an election hed a h 


Ryan Jefferson County, Okla.—Bond Election Proposed — 
According to repor s an election will be held in the near futur: 
to vote on the que tion of issuing $69,000 bonds to construct 
a water-works and sewer system and an electric-light plant. 


St. Johns School District No. 2, Multnomah County, Ore. 
—Bond Sale.—This district has sold $40,000 high-school and 
$10,000 grade-school 10-20-year (optional) bonds, bids for 
which were asked until Feb. 25. Date April 1 1909. 


St. Lucie County (P. O. Fort Pierce), Fla.—Bond Election. 
—aAn election will be held on April 20 to vote on the question 
of issuing $150,000 5% road bonds. Denominations $100 
to $1,000. Interest payable at Fort Pierce. Maturity 
10, 15, 20, 25 and 30 years. 


St. Maries, Kootenai County, Idaho.—Bond Offering.— 
Proposals will be received until April 5 (date changed from 
March 29) by J.S. Turnbull, Village Clerk, for $17,000 gold 
coupon water-works-extension bonds at not exceeding 6 
interest. Authority Section 2316, Chapter 12, Revis 
Code of 1909. Denomination $1,000. ate April 5 1909. 
Interest Jan. and July in St. Maries. Maturity 1929, 
subject to call after ten years. Bonds are exempt from all 
taxes. Certified check for 244% of bid, payable to the 
Village Treasurer, is required. Bonded debt this issue. 
Floating debt $697. 


St. Petersburg, Hillsboro County, Fla.—Bond O/fering.— 
Proposals will be received until 8 p. m. April 1 by W. F. 
Devine, City Clerk, and Collector, for $10,000 5% gold 
coupon refunding bonds. Denomination $1,000. Bate 
July 1 1909. Interest semi-annually in New York City. 
Maturity thirty years. Bonds are exempt from taxation. 
Certified check for $100, payable to the Village Clerk, is 
required. 

Salisbury, Rowan County, No. Car.—Bond Offering.— 
Proposals will be received until 12 m. March 22 by A. H. 
Boyden, Mayor, for $50,000 5% coupon street-improve- 
ment bonds. Authority Chapter 335 Private Laws of 1907. 
Denomination $1,000. Date April 1 1909. Interest semi- 
annually at the National Park Bank in New York City. 
Maturity April 1 1954. Certified check for $1,000, payable 
to the Mayor, is required. Official advertisement states 
that the city has never defaulted in the payment of principal 
or interest. 


Samson, Geneva County, Ala.—Bond_Sale.—An issue of 
$20,000 bonds was recently sold. 


San Anselmo, Marin County, Cal.—Bond Election Proposed. 
—It is stated that the Trustees propose to call an election 
to vote on the question of issuing $5,000 public-park bonds. 

San Jose, Cal.—Bond Election.—An election will be held 
March 30 to vote on the proposition to issue the $45,000 
garbage-incinerator installation and site-purchase bonds 
mentioned in V. 88, p. 325. 

Santa Barbara County (P. O. Santa Barbara), Cal.— Bond 
Offering.—Proposals will be received until 10 a. m. March 24 
for $50,000 6% road-improvement bonds. Authority vote 
of 211 “for” to 16 “against” at an election held Feb. 26. 
Maturity $5,000 yearly on March 1 from 1910 to 1919 
inclusive. ee | 

Sarasota, Manatee County, Fla.—Bond Ojfering.—Propos- 
als will be received until 2 p.m. April 27 by the Bond Trustees 
for $25,000 6% coupon street-paving bonds. Denomination 
$1,000. Date May 1 1909. Interest semi-annually at 
Sarasota or New York City. Maturity thirty years. rti- 
fied check for $1,000, payable to the Bond Trustees, is re- 
quired. Bonded debt, not including this issue, $140,000. 
Assessed valuation $435,000. oe 

Scurry County (P. O. Snyder), Tex.— Description of Bonds. 
—We are advised that the $70,000 4% 10-40-year (optional) 
court-house bonds awarded on March 2 to the State School 
Board at par and accrued interest (V. 88, p. 703), are dated 
August 12 1908. Denomination $1,000. Interest annually 
on April 10. 

Seattle, Wash.—Bond Sale-—On March 13 the $500,000 
park and the $500,000 municipal light extension 20-year cou- 
pon bonds, particulars of which were given in V. 88, p. 583, 
were awarded to the First Trust & Savings Bank, the Mer- 
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chants’ Loan & Trust Co. and A. B. Leach & Co., all of Chi" 
cago, at their joint bid of $1,005,555 (100.555) for 4s. 

Shamokin, Northumberland County, Pa.—Bond vig 
—Proposals will be received until 1 p. m. April 6 by W. H. R. 
Smink, Chief Burgess, for $55,000 4% municipal bonds. 
They are free from State tax. 

Sidney, Ohio.— Bonds Authorized.—The City Council has 
passed ordinances providing for the issuance of $22,000 (city’s 
portion) and $20,000 assessment paving-intersection bonds. 

Siler City, Chatham County, N. 0.—Bond Election Pro- 
posed.—Reports state that an election will be held shortly 
to vote on the question of issuing bonds to purchase prop- 
erty for school purposes. 

Spokane School District (P. O. Spokane), Spokane 
County, Wash.—Bond Election.—An election will be held 
March 27 to allow the voters to determine whether or not 
$400,000 20-year school-building-addition bonds at not 
exceeding 414% interest shall be issued. 

Springfield School District (P. O. Springfield), Greene 
County, Mo.—Bond Election.—An election will be held 
eed 6 to vote on the question of issuing $125,000 building 

onds. 

Stamford, Conn.—Bond Sale.—aA list of the bids received 
on March 16 for the $225,000 4% town-hall bonds described 
in V. 88, p. 521, follows: 

W.J.Hayes& Sons, Clevelandi103.51 |Kountze Bros., New York_-101.31 


Blake Bros., Boston -.102.775| Blodget, Merritt & Co., 
E.H.Rollins &Sons BIOGIOR sukuk oon tis cetis 100.534 
Stamford Tr. Co., Stamford.101.875| Rhoades & Co., New York 
Perry, Coffin & Burr, Boston.101.64 (for $100,000 bonds) -_-.-_-.- 101.056 


Maturity December 1 1938. 


Stanton, Martin County, Tex.—Bond Election.—Local 
reports state that a $15,000 school-house bond election will 
be held March 20. 


Sturgeon Bay, Door County, Wis.— Bond Sale.—On March 
15 the $27,000 5% coupon electric-light-plant bonds de- 
scribed in V. 88, p. 704, were awarded to A. B. Leach & Co. 
of Chicago at 107.022. The following bids were received: 


A. B. Leach & Co., Chic__$28,896 00|S. A. Kean, Chicago-_--_- $28,404 00 
Wm. R. Compton Bond & C. E. Denison & Co., Clev_ 28,379 75 
Mtge. Co., St. Louis... 28,789 70) Farson, Son & Co., Chic__ 28,359 00 
cCoy & Co., Chi .-- 28,780 00|Chas. H. Coffin, Chicago. 28,351 00 


Ww » McNear & Moore, John H. Sonnitag & Co__ 28,350 00 
rag PS ES 28,733 00|Rudolph Kleybolte Co. 

Harris st & Savingsf 28,690 00 Inc., Cincinnati______- 28,177 20 
Bank, Chicago-_-_-_-__- *27,545 00} Thos. J. Bolger Co., Chic. 28,015 00 

E. H. Rollins & Sons, Chic. 28,650 00/| First Nat. Bank, Cleve... 27,896 00 

‘Trowbridge & Niver Co., F. E. Magraw, St. Paul_. 27,850 00 


COMENO 25.23. one 28,621 00|John Nuveen & Co., Chic. 27,552 00 
Otis & Rewah. Cleveland. 28,615 00| Farwell Trust Co., Chicago 27,332 10 
Coffin & Crawford, Chic... 28,417 50|W.J. Hayes & Sons, Clev_ 27,103 47 


* For 44% bonds. 

A bid was also received from Edwin White & Co. Ma- 
turity $2,000 yearly on Jan. 1 from 1914 to 1926 inclusive 
and $1,000 on Jan. 1 1927. 


Surry County (P.O. Dobson), No. Caro.— Bond Sale.—We 
see it reported that an issue of $5,000 bonds to build a home 
for the aged and infirm has been disposed of to a Chicago firm. 


Syracuse, N. Y.—Bond Sale.—On March 16 the two issues 
of 4% 1-20-year (serial) registered bonds aggregating 
$300,000, described in V. 88, p. 704, were awarded to Wm. 
Salomon & Co. of New York City at 101.436—a basis of 
about 3.833%. Following is a list of the bids received: 





$150,000 $150,000 
school fire and hall 
bonds. bonds 
Wm. Salomon & Co., New York__-_--------- $152,154 00 $152,154 00 
Lawrence Barnum & Co., New York_-_------ 151,905 00 151,905 00 
N. W. Harris & Co., New York.____.------- 151,635 00 151,635 00 
mR. L. Day & Co., New York. ._.....-...... 151,633 50 151,633 50 
Estabrook & Co., New York.-_-....--------- 151,620 00 151,620 00 
Kountze Bros., New York._.-.--.-..------- 151,320 00 151,320 00 
Blodget, Merritt & Co., Boston______.------ 151,065 00 151,065 00 
W.N. Coler & Co., New York.__...-------- 150,958 00 150,965 00 
A. B. Leach & Co., New York___.....------ 150,855 00 150,855 00 
©. B. Denison @-Co., Oleveland............ ..--.- 151,756 00 


Bids Rejected.—The following bids, all of which were 
rejected, were received for the $20,000 414% 1-4-year (serial) 


registered boulevard bonds offered on the same day: 
Commercial National Bank, Wm. Salomon & Co., 
OE. bi cine >bdnn 5 $20,233 50 | >... eee $20,087 20 
. B. Leach & Co., N. Y. 20,154 00| Blodget, Merritt & Co., 
W.N. Coler & Co., N. Y. 20,140 00 TE oo neue cs 20,062 00 
R. L. Day & Co., N. Y-_- 20,118 00|N. W. Harris & Co., N. Y. 20,061 00 
W.J.Hayes& Sons, Cleve. 20,007 00 


Temple, Tex.—Bonds Voted.—The election held March 1 


_ resulted in a vote of 370 to 61 in favor of the proposition to 


issue the $50,000 street-paving bonds mentioned in V. 88, 
p. 397. 


Terrell County (P. O. Dawson), Ga.—Bond Election.—An 
election will be held April 15, it is reported, to decide on the 
question of issuing $25,000 steel-bridge-construction bonds. 


Texarkana, Texas.—Bond Offering.—Proposals will be 
received until 8 p. m. April 2 by A. B. De Loach, Mayor, for 
the following 5% bonds mentioned in V. 88, p. 521: 


$125,000 school bonds. Denomination $1,000. 
5,500 jail-construction bonds. Denomination $500. 
2,500 fire-station-construction bonds. Denomination $500. 
3,000 street-improvement bonds. Denomination $1,000. 


Date March 11909. Interest semi-annually at the Texar- 
kana National Bank in Texarkana, or at the office of the 
State Treasurer in Austin. Maturity forty years, subject 
to call after five years. Bonds are exempt from taxation in 
this State. Certified check for 1% of bid, payable to A. B. 
De Loach, Mayor, is required. 

Tod cbiger cy Crawford County, Ohio.—Bond Ojjering.— 
Proposals will be received until 12 m. March 26 by Frank 


Cristee,; Township Clerk (P. O. Osceola), for $16,000 4% 





road-improvement bonds. Denomination $500. . Date 
March 1 1909. Interest semi-annual. Maturity $2,000 
yearly on Sept. 1 from 1919 to 1926 inclusive. Cash or 
certified check for $300, payable to the Township Treasurer, 
is required. Purchaser to pay accrued interest. 


Trenton School District (P. O. Trenton), N. J.—Bonds 
Proposed.—The Board of School Estimates recently passed 
a resolution providing for the issuance of $10,000 portable- 
school-building bonds. An ordinance will be drawn provid- 
ing for these bonds and presented to the City Council at its 
next meeting. 


Upper Darby Township School District (P. O. Upper 
Darby), Delaware County, Pa.—Bond Sale.—Edward Vv. 
Kane & Co. of Philadelphia have purchased $60,000 414% 
bonds. The securities are exempt from taxation and will 
mature $6,000 yearly from 1911 to 1918 inclusive and 
$12,000 in 1919. 


Velasco Drainage District (P. O. Velasco), Brazoria 
County, Tex.—Bonds Registered.—The $50,000 5% 20-40- 
year (optional) coupon drainage bonds mention of which 
was made in V. 88, p. 643, were registered by the State 
Comptroller on March 10. 


Ward damier, Bator 1 District, Hocking County, Ohio.— 
Bond Offering.—Proposals will be received until 1:30 p. m. 
to-day (March 20) by Tom B. Parry, Clerk of Board of Edu- 
cation (P. O. Carbon Hill), for $6,000 5% school bonds. 
Authority Section 3991 and 3992 of Ohio School Laws. De- 
nomination $1,000. Date March 1 1909. Interest semi- 
annual. Maturity twenty years. Certified check for 5% 
of bonds bid for, payable to the Treasurer of the Board of 
Education, is required. Purchaser to pay accrued interest. 


Washington County (P. O. Jonesboro), Tenn.— Bonds De- 
feated.—The election held March 13 resulted in the defeat 
of the a eG to issue the $150,000 road bonds men- 
tioned in V. 88, p. 585. 


Washington School District (P. O. Washington), Wash- 
ington County, Pa.—Bond Election.—A | iat ate to issue 
$150,000 4% high-school-building bon will be voted 
upon April 14. 

Watertown, Mass.—Temporary Loan.—Reports state that 
a loan of $125,000 has been negotiated with Estabrook & Co. 
of Boston at 3% discount and $1 premium. Maturity $75,- 
000 on Sept. 2 1909 and $50,000 on March 25 1910. 


Watertown, Middlesex County, Mass.—Note Ojfering.— 
Proposals were asked for until 12 m. yesterday (March 19) by 
Chas. W. Stone, Town Treasurer, for the discount of $75,000 
notes due Sept. 20 1909 and $50 ,000 notes due March 25 1910, 
to be issued in anticipation of the collection of taxes. Notes 
will be certified as to their genuineness by the City Trust Co. 
of Boston and their legality approved by Storey, Thorndike, 
Palmer & Thayer of Boston, a copy of whose opinion will be 
delivered to purchaser. The result of this offering was not 
known to us at the hour of going to press. 


Watonga, Blaine County, Okla.—Bond Sale.—On March 9 
$18,000 6% 20-year general-improvement and _ funding 
bonds were awarded to the State Guaranty Bank of Watonga 
at 104.10. Denomination $500. Date March 1 1909. 
Interest semi-annually at the fiscal agency in New York City. 


Wellsville, Columbiana County, Ohio.—Bond Offering.— 
te ag will be received until 12 m. to-day (March 20) by 
J. F. McQueen, City Auditor, for the following bonds: 


$1,000 4% fire-station bonds. Denomination $500. Date Dec. 1 1906. 
Interest semi-annual. Maturity Dec. 1 1926. 
500 5% fire-station bonds. Denomination $500. Date Sept. 1 1908. 
Interest annual. Maturity Sept. 1 1928. 
1,500 5% city-building-improvement bonds. Denomination $500. Date 
Nov. 1 1908. nterest annual. Maturity Nov. 1 1928. 
250 5% city-build amroromens bond. Denomination $250. Date 
Nov. 1 1908. turity Nov. 1 1928. Interest annual. 
8,500 5% refunding bonds. Denomination $500. Date Jan. 1 1909. 
Maturity Jan. 11929. Interest annual. 
1,200 5% paving (city’s portion) bonds. Denomination $600. Date 
April 1 1908. Interest annual. Maturity April 1 1928. 
2,353 20 5% street-paving bonds. Denomination $235 32. Date Jan. 
1909. Interest annual. Maturity $235 32 yearly on Jan. 
from 1910 to 1919 inclusive. 
650 50 5% street-paving bonds. Denomination $6505. Date Jan. 
1909. Interest annual. Maturity $6505 yearly on Jan. 
from 1910 to 1919 inclusive. 
1,191 42 5% street-paving bonds. Denomination $132 38. Date Jan. 
1908. Interest annual. Maturity $132 38 yearly on Jan. 
from 1910 to 1918 inclusive. 


Interest is payable at the City Treasurer’s office. Each 
bid must be accompanied by a certified check for $200, made 
payable to the Sinking Fund Trustees. These securities 
are not new issues, but bonds held by the Sinking Fund as 
an investment. 

Wentworth, Lake County, So. Dak.—Bond Sale.—On 
March 6 $7 ,400 5% 20-year bonds were awarded to the State 
of South Dakota at par. Denomination $1,000. Interest 
January and July. 

Westfield, Chautauqua County, N. ¥Y.—Loan Voted.—It is 
stated that an election held March 16 resulted in favor of a 
proposition to issue $2,000 electric-light and highway bonds. 

Westmoreland County (P. O. Greensburg), Pa.—Bonds 
Proposed.—The Board of County Commissioners purposes 
to issue $500,000 4%4% funding bonds. They will be 
exempt from State tax. 

Willoughby, Lake County, Ohio.—Bond oo" .—Pro- 
posals will be received until 12 m. April 12 by C. C. Sanicins 
Village Clerk, for $3,000 444% coupon water-works-improve- 
ment Series ‘‘H’’ bonds. Denomination $500. Date ch 
11909. Interest semi-annually at the Cleveland Trust Co. 
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in Willoughby. Maturity#®$500 each six months from 
March 1 1916 to Sept. 1 1918 inclusive. Bonds are exempt 
from taxation. Draft or certified check for $100, payable 
to the Village Treasurer, is required. Purchaser to pay 
accrued interest. 


Wyoming County (P. O. Oceana) , W. Va.—Bond Election. 
—The election to vote on the question of issuing the $50,000 
6% 5-30-year (optional) bonds will be held March 30 and 
not March 20 as reported in V . 88, p. 252. 

Youngstown, Ohio.—Bond O/jfering.—Proposals will be 
received until 2 p. m. March 22 by Wm. I. Davies, City 
Auditor, for $50,000 4% grade-c rossing-elimination bonds. 
The bonds will be dated April 1 1909. Interest semi- 
annually at the office of the City Treasurer. Maturity $5,000 
yearly on Oct. 1 from 1912 to 1921 inclusive. Purchasers 
must be prepared to take the bonds not later than April 1 
and the money must be delivered at one of the banks in 
Youngstown or at the City Treasurer’s office. Each bid 
must be accompanied by a certified c heck on a national bank 
for 2% of the bonds bid for, payable to the City Treasurer. 





Canada, its Provinces and Municipalities. 


Alberta.—Debenture Sales.—The following debentures 


were recently purchased by Nay & James of Regina: 
4 Poune School District (P. O. Nanton)—$1,500 6% 10-year school-house 
ebentures. 

Clarseholm—$70,000 5% 20-year water-works and electric-light system 

installation debentures. 

Claresholm School District (P. O. Claresholm)—$20,000 5% 30-year 
school-house debentures. 

Daysiand—$2,500 6% 10-year permanent-improvement debentures. 

Lundbreck School District (P. O. Lundbreck)—$7,000 5% 20-year 
school-house debentures. 

McLeod School District (P. O. McLeod) —$30,000 5% 30-year school- 
house debentures. 

Magrath School District (P. O. Magrath) —$30,000 5% 30-year school- 
house debentures. 

Sedgewick School District (P. O. Sedgewick)—$10,000 5% 20-year 
school-house debentures. 


Balgonie, Sask.—Debenture Election.—It is stated that 
propositions to issue the following 6% 25-year debentures 
will be voted upon March 26: $3,000 for street grading and 
sidewalk construction; $8,000 for purchasing land and 
erecting “a town hall thereon fand_$2,000 to purchase land 
for,park purposes. 





Barton Township, Ont.—Debenture Sale -—The Dominion 
Securities Corporation, Ltd., Toronto, recently purchased 
$25,000 414% 20-year debentures. 

Boissevain, Man.—Debentures Voted—Debenture Offering. 
—The election held March 6 resulted in a vote of 74 “for 
to 4 “against” the proposition to issue the $7,000 5% electric- 
light-works debentures mentioned in V. 88, p. 44.9 Ma- 
turity part yearly for thirty years. Proposals for these 
debentures will be received until 5 p. m. to-day (March!20.) 

Brandon, Man.—Debentures Proposed.—This place pro- 
poses to issue $100,000 water-works-extension debentures. %§ 

Brantford, Ont.—Debenture Offering.—Proposals will§be 
received until 12 m. to-day (March 20) by A. K. Bunnell, 
City Treasurer, for the following debentures for local im- 
provement purposes: 


$20,075 44%% debentures. Maturity Dec. 31 1928. 
216 4%% debentures. Maturity Dec. 31 1916. 
11,248 4% debentures. Maturity Dec. 31 1948. 
1,525 4%% debentures. Maturity Dec. 31 1918. 
8,593 44%% debentures. Maturity Dec. 31 1923. 
6,092 44%% debentures. Maturity Dec. 31 1923. 
2,457 4%% debentures. Maturity Dec. 31 1923. 


1,740 4%% debentures. 
13,531 4%% debentures. Maturity Dec. 31 19 


18. 
Denomination, any amount over $100. Interest semi- 
annually at the Bank of Montreal in Brantford. Purchaser- 
to pay accrued interest. Assessed valuation $11,562 140. 
algary, Alberta.—Debenture Election.—Propositions to 
issue 444% 30-year debentures for the following purposes 
will be voted upon April 2, according to reports: $27,000 to. 
purchase lots for city purposes and $144,000 for an electric- 
light plant, system and power. fl 
Carleton County (P. O. Ottawa), Ont.—Debenture Sale.— 
On March 15 the $20,000 5% debentures described in V. 88, 
p. 707, were sold to H. O’Hara & Co. of Toronto. Maturity 
part yearly on Dec. 31 from 1909 to 1938 inclusive. on 

Cranbrook, B. C.—Debenture Sale.—An issue of $35,000 

5% 20-year school debentures was recently disposed offat 
ar to the Imperial Bank of Canada. Denomination $1,000. 
ate July 1 1909. Interest annual. 

Emard, Quebec.—Debenture Sale.—An issue of $35, 
5% (payable semi-annually) sewerage and funding deben- 
tunes, maturing in 1937, was awarded to O. E. Hurd,ofjMon- 

re 


Maturity Dec. 











NEW LOANS. 


NEW LOANS. 


MISCELLANEOUS. 





$15,000 
BOROUCH OF WILSON, 


Allegheny County, Pennsylvania 


444% TAX FREE BONDS! 


SEALED PROPOSALS*¥wili be received by 
the undersigned until 7:30 o’clock P. M. Thursday, 
March 25th, 1909, for the p of Fifteen 
Thousand ($15,000) Dollars 44% tax-free cou- 
pon bonds of said Borough. B will be dated 

y 1st, 1909; will be in the denomination of One 
Thousand ($1,000) Dollars, with semi-annual in- 
terest awith privilege of registration 
as to principal. 


City 
Notice is hereby given 
e whole or 
thirty years 


$ 175,000 


City of St. Paul, Minn, 


30 YEAR—4% 
SEWER AND SCHOOL BONDS 


OFFICIAL ADVERTISEMENT. 
Comptroller’s Office 
that the 

Minnesota, will. receive sealed bi 


chase of 
SEWER BONDS, dated ‘ 
after date without option of 





Cuban Securities 


A SPECIALTY 


PRANCKE, THOMPSON. & ROBB 


Members N. Y. Stock Exchange 


43 Exchange Place 
Telephone 6444 Hanover 


08, due 


BRANCH OFFICE 
prior ‘ 


Srieto! Building, Sth Ave. and 4d S:. 


ers are requested to bid upon bonds in 
different maturities as follows: First, a flat issue 


mat 1934. 

Second: Ma ?Five Thousand ($5,000) 
Dollars in 1919; FivefThousand ($5,000) Dollars 
in 1924; Five Thousand ($5,000) Dollars in 1929. 

Principal and interest of said bonds will be paya- 
ble at the First National Bank of Wilson, Pa. 

Bonds will be drawn by Archibald W. Powell, 


bas Ht and 

50.COn, 00 of HIGH-SCHOOL BONDS, dated 
March 1, 1909, due. thirty years after date without 
option of prior 


pa t, and 
$50,000.00 of GRADED SCHOOL BONDS, 
ted March 1, 1909, due thirty years after date 
without option of prior payment. 
All of the above-mentioned bonds bear interest 
at the rate of four (4%) = cent per annum, 
payable semi-annually, principal d interest 


Telephone 1656 Bryant 





Perry, Coffin & Burr, 


Esq., Pittsburgh, Pa.; will be prepared under the 
of and 


nous Dy the United Staves Mortgage & Trust Come | St. Paul in the City of New York. 
pany, New York City, New York, and their le- — — met We oot ae en 
approved by Sonn G. J accru terest. cert check 


gl y f1) n, Esq., the Ci 
hiladelphia, whose opinion, or duplicate thereof, | *2°¢ 
will be delivered to the purchaser. Each 
must bejaccompanied by a certified check on a nsid 
National Bank or Trust Company for 3% of the| ©? 
amount of the bonds bid for and payable to the 
Borough of 


Wilson. and all bids. 
ht is Peserved to reject any or all bids. 


FINANCIAL STATEMENT. be opened at that time. 


an 
yable at the Financial Agency of the City of 


Treasurer of the City ‘ 

bid | two (2%) per cent of the par value of the bonds 
bid for must accompany each bid that will be 

The committee reserves the right to reject any 


Sealed bids must be filed with the undersigned 
rig’ by 12 o’clock noon on March d will 


LOUIS BETZ, 


INVESTMENT BONDS. 
60 State Street, 


BOSTON. 


par and 
payable to 
of St. Paul for 


24, 1909, an 





City Comptroller. 








ssessed valuation_-............-- $760,660 00 

on Debt. including thisissue.... 15 00 

el ee a 

sh on hand, all funds..--........-.. 6,755 25 

'o Baicuntwccscasoncuaeaeese 1,500 
J.D. BLACKBURN, )|Finance 

WI Committee. 


A. G. . 
JOS. KIRMEYER, 








HUNT, SALTONSTALL & CO., 


Members of New York Steck Exchange 
Investment Securities 


60 STATE STREET 
BOSTON 





Blodget, Merritt & Co. 


BANKERS 
STATE, CITY 
AND 
RAILROAD BONDS 


60 State Street, - 
30 Pine Street, - New York 


Charles M. Smith & Co. 
CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING. 
CHICAGO 





Adrian H. Muller & Son 


Boston AUCTIONEERS. 


Regular Weekly Sales 
Or 





Established 1886. 


H. C. Speer & Sons Co. 
First Nat, Bank Building, Chieage 


BONDS. 


44 ANB 46 WALL 
CITY COUNTY 


AND TOWNSHIP 








OTTO JULIUS MERKEL 


INVESTMENT SECURITIES. 
Correspondence Invited 


STOCKS and BONDS 


EVERY WEDNESDAY. 


Office, No. 55 WILLIAM STREET, 
Cerner Pine Street. 


ST.. NEW YOR. 
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Govan, Sask.—Bonds Authorized.—A by-law has been 
passed, it is stated, providing for the issuance of $4,000 
15-year debentures. 

Guelph, Ont.—Debenture Sale—Two issues of 44% 
20-year paving debentures, aggregating $65,156 48, were 
recently awarded to the Ontario Securities Corporation, 
Limited. 

Haileybury, Ont.—Price Paid for Debentures.—The price 
paid for the five issues of 5% debentures aggregating $86,000, 
awarded on Feb. 22 to the British- American Securities Co. of 
Toronto (V. 88, p. 645), was 96 and accrued interest. 

Kildonan (P. O. Box 1403, Winnipeg), Man.—Debenture 
Ojjering.—Proposals will be received until 6 p. m. March 22 
by G. F. Munroe, Treasurer, for $6,000 5% debentures. 
Interest March 1 and Sept. 1. Maturity March 1 1929. 

Lacombe, Alberta.—Debenture Sale-—W. A. MacKenzie 
&% Co. of Toronto purchased $9,000 5% 18-year funding 
debentures at par. Date April 11909. Interest annual. 

Lake School District No. 1607, Sask.—Debenture Sale.— 
This district recently disposed of $1,000 debentures. 

Medicine Hat, Alberta.—Debenture Election.—Reports 
state that an election will be held March 26 to allow the 
voters to determine whether or not the following debentures 

hall be issued: $20,000 20-year debentures to purchase 
a; gas-boring plant and extend the gas system and $36,000 
0-year debentures to extend the water-works-system. 

Montreal, Que.— Debentures Authorized.—The City Council 
has authorized the issuance of about $4,000,000 public- 
work debentures. We are informed, however, that it is 

ely that these debentures will not be offered for sale 
“for a long time.” 

i New Liskeard, Ont.—Debenture Election.—An election 
will be held March 26 to vote on a proposition to issue $5,000 
5% road debentures. 

Port Hope, Ont.-—Debenture Sale.—This municipality has 
awarded an issue of 5% 20-year local-improvement deben- 
tures to the Dominion Securities Corporation of Toronto. 

St. Catherines, Ont.—Debenture Sale.—Brouse, Mitchell 
& Co. of Toronto were recently awarded, it is stated , $25,000 





4% coupon school debentures. 
Maturity 1923. 


Saskatchewan.—Sale of School District Debentures.— 
The following debentures of school districts of Saskatchewan 
were recently sold to Nay & James of Regina: 


Anerley School District (P. O. Outlook) —$2,000,6%1710-year school- 
house debentures. 

Beeston School District (P. O. Grenfel)—$1,500 7% 10-year school- 
house debentures. 

Belvidere School District (P. O. Swift Current)—$1,500 5%% 10-year 
school-house debentures. 

Elvevow School District (P. O. Dundurn)—$1,200 6% 10-year school- 
house debentures dated Feb. 24 1909. 

Grasby School District (P. O. Asquith)—$1,800 64% 10-year school- 
house debentures. 

Lac Qui Parle School District (P. O. Hanson)—$500 64% 
school-house debentures. 

Rosebush School District (P. O. Watson)—$1,200 6% 10-year school- 


house debentures. 
School District (P. O. Swift Current)—$1,800 5%% 


Interest payable in Toronto. 


10-year 


Wheat Valle 
10-year school-house debentures. 

Swift Current, Sask.—Loan Authorized.—The voters re- 
cently authorizeda loan of $12,000 for public improvements 
and fire protection. 


Walkerville, Ont.—Debenture Sale.—The Dominion Securi- 
ties Corporation of Toronto has been awarded an issue of 
$6,866 80 5% 10-year local-improvement debentures. 


Wellesley Township (P. O. St. Clement), Ont.— Debenture 
Offering.—Proposals will be received until April 1 (postponed 
from March 20) by A. B. Robertson, Reeve, for $4,750 44% 
gold drainage debentures. Denomination $442 29. Date 
Feb. 11909. Interest annually on Nov. 18 at the Standard 
Bank of Canada in St. Clement. Maturity part yearly on 
Nov. 18 from 1909 to 1923 inclusive. Debentures are ex- 
empt from all taxation. Debenture debt, including this 
issue, $27,000. Floating debt, $2,000. Assessed valuation, 
$3 ,800 ,000. 

Winnipeg, Man.—Consolidated Stock Sale.—The Bank of 
Montreal, 47 Threadneedle Street, London, E. C., was au- 
thorized by this city to receive subscriptions at par until 
March 10 for an issue of £500,000 ($2,430,000 at $4 86) 
4% consolidated registered stock maturing April 1 1940. 
The issue was over-subscribed. Interest is payable on 
April 1 and Oct. 1 at the above-mentioned bank. 
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$350,000 
City of Birmingham, Ala. 
SCHOOL BONDS 


Sealed bids for the sale of $350,000 City of 
Birmingham, Alabama, School Bonds will be 
received by the Mayor at his office in Birmingham, 
Alabama, until 12 o’clock, Noon, April 8th, 1909 

Said bonds to be dated July ist, 1909, and bear 
interest at the rate of 5% per annum, payable 
semi-annually, and mature 30 years from date. 

Bonds to be delivered and paid for as follows— 
$150,000 on July ist, 1909. 

100,000 on April ist, 191°. 
100,000 on January ist, 111. 

No bid will be accepted for less than par and 
accrued interest and each bid must be accom- 
panied by certified check for $2,500. 

The right is reserved to reject any and all bids. 

H. E. SHROPSHIRE JR., 
City Clerk. 








NOTICE TO REDEEM 


Galveston Forty-Year Limited Debt 
Bonds of the 


CITY OF GALVESTON 


Issued by it in the year 1883 


Notice is hereby given to the holders of the 
bonds of the City of Galveston known as ‘Gal- 
veston forty-year limited debt bonds,” issued by 
said city in the year 1888, and numbered 979, 
980, 981, 982, 983, 984, 985, 986, 987, 988, 989, 
990, 991, 992, 9¥3, 994, 995, 996, 997, 998, 999, 
1000, 1001, 1002 and 1003, each of said bonds 
being for one thousand dollars ($1,000) and each 
dated on the ist day of January, 1883, that the 
city of Galveston will redeem at par the herein- 
before named and numbered bonds upon their 
presentation at the office of the Treasurer of said 
city, at Galveston, on the 3ist DAY OF MARCH, 
1909, and any of the bonds herein described and 
designated which are not presented for redemp- 
tion, as aforesaid, on the 3ist DAY OF MARCH, 
1909, shall cease to bear interest from and after 
said date, the bonds hereby designated for 
redemption being those bearing the earliest date 
of said *‘Galveston forty-year limited debt bonds” 
which,are now outstanding. This notice is given 
in a of Section 2 of the Ordinances of 
said City by virtue of which Ordinances the bonds 
hereinbefore named and designated were issued. 


The option is hereby extended to the holders 
of the above-numbered bonds to receive instead 
of payment and in exchange thereof 4%% Gal- 
veston Grading, Filling and Drainage Bonds, 
which are due forty years from date, the city 
reserving theright at any time after twenty years 
from the date of the bonds to redeem, selecting 
by lot the bonds to be so redeemed. 


T. J. GROCE, 
Treasurer of the City of Galveston. 





$150,000 
City of Birmingham, Ala. 
SCHOOL BONDS 


Sealed bids for the sale of $150,000 City of 
Birmingham, Alabama, School Bonds, part of 
an authorized issue of $350,000, will be received 
by the Mayor at his office in Birmingham, Ala., 
until 12 o’clock Noon, April 8th, 1909. 

Said bonds to be dated July ist, 1909 and bear 
interest at the rate of 5% per annum, payable 
semi-annually and mature 30 years from date. 

re to be delivered and paid foron July ist, 


09. 

No bids will be accepted for less than par and 
accrued interest and each bid must be accom- 
panied by certified check for $1,000. 

The_right is reserved to reject any and all bids 

H. E. SHROPSHIRE JR., 
City Clerk. 


$350,000 


City of Birmingram, Ala. 
SCHOOL BONDS 


Sealed bids for the sale of $350,000 City ef 
Birmingham, Alabama, School Bonds will be 
received by the Mayor at his office in Birmingham, 
Alabama, until 12 o'clock, Noon, April 8th, 1909. 

Said bonds to be dated July ist, 1909, and bear 
interest at the rate of 5% per annum, payable 
semi-annually and mature 30 years from date. 
a to be delivered and paid for on July ist, 
No bids will be accepted for less than par and 
accrued interest and each bid must be accom- 
panied by certified cehck for $2,500. 

The right is reserved to reject any and all bids. 


H. E. SHROPSHIRE JR., 
City Clerk, 








Albert Kleybolte & Co.. 


4008 Waluut Street, 
CINCINNATI, O. 


Municipal, 
County, State, 


and Migh-Grade Publie Service 
Securities 


Coamepondence Solicited. 





BLACKSTAFF & CO 
INVESTMENTS 


1332 Walaut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 


MUNICIPAL AND RAILROADL 





BONDS. 


LIST ON APPLICATION, 


SEASONGOOD & MAYER, 


Mercantile Library Building 
CINCINNATI. 








McCOY & COMPANY 


Formerly MacDonald, McCoy & Co. 


Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago 
CHELTEN TRUST COMPANY 


5614 Germantown Avenue 
Philadelphia, Pa. 


Solicits the busin ss of Corporations and Munici- 
palities desiring the service of a Registrar, Trustee 
or Financia. Agent. 








JOHN H. WATKINS 
MUNICIPAL 
AND 
RAILROAD BONDS 
No. 2 WALL STREET NEW YORE 





WEBB & CO., 


INVESTMENT SEOURITIES. 


74 BROADWAY, NEW YORK 
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4xnst Companies, 





Mississippi Valley Trust Co. 


Fourth & Pine Sts. St. Louis 


CAPITAL, SURPLUS \ 
and PROFIT'S| $8 400,000 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS 
John |. Beggs Aug. B. Ewing 
Wilbur F. Boyle D. R. Francis 
James E. Brock August Gehner 
August A Busch S. FE. Hoffman August Schlafly 
Murray Carleton Breck’ De Jones Robt. H. Stockton 
Charies Clark William G. Lackey JuliusS Walsh 
Horatio N. Davis W. J McBride Rolla Wells 
John D. Davis Nelson W. McLeod R..J O Reilly,M D. 
Saunders Norvell 
OFFICERS 
JULIUS 3. WALSH, Chairman of the Board 
BRECKENRIDGE JONES, President and Counse 
JOHN D. DAVIS, Vice-President 
SAMUEL E HOFFMAN, Vice-President 
WILLIAM G. LACKEY, Vice-Pres. and Bond Officer 





Wm., D. Orthwein 
Henry W. Peters 
H Clay Pierce 


HENRY C. IBBOTSON, Asst. Secretary 

Cc. HUNT TURNER Jr., Asst. Secretary 
LOUIS W. FRICKE, Asst Secretary 
FREDERICK VIERLING, Trust Officer 
HENRY SEMPLE AMES. Asst. Executive Office: 

and Asst Trust Officer 

WM. McC. MARTIN, Asst. Bond Officer 

GEO. KINGSLAND, Reai Estate Officer 

C. W MORATH Safe Denosit Off cer 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE AR. |. 





GAPTAL, cosiunnnctnidwsedstcodusbe $1,000,000 
GEREN c cick wndvenmicdchusteses $2,000.000 
ee ee 
Robert H. Howard O. Sturges 
_ é p Goddard Stephen O. Metcalf 
Gammell Walter R. Callender 
Witten i Edward Holbrook, 


James E Sullivan 


Robert Knight, Jahno Freeman 

John W. Deetepon Charies S. Mellen 
Herbert J. Wells. Robert W. Tats 

John C. P Webster Knigh 

Lyman B. Goff Stephen O. frends, 
Rowland G Hazard rank W Matteson, 
Nelson W. Aldrich R H Ives Goddard Jr. 


Samuel R. Dorrance 
HERBERT J. WELLS, President. 

Psy 4 S. CLARK Vice-President. 
HORATIO A. HUNT Vice-President 
WILLIAM A. GAMWELL Secretary. 
PRESTON H GARDNER. Trust Officer. 

CYRUS E. Pe AM Asst Sec’y. 
as E. he a Asst Sec’y. 
ENRY L. SLADER, Asst. 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrator, Irustec. 
- Assignee and Receiver 
Financial oat be, ndividuails or 
rations, 
interest Allowed on Indiv: dual and 
Corporation Accounts 
cts as Trustee of Corporation Mortgages 
positary under Pians of necrganization 
Registrar and Transfer Agent 
Estate. 


Assumes entire charge of R 
Safes to Rent in Burgilar-Proof Vaults. 


E, B. MORRIS. President. 
W.N. ELY, ist Vice-President. 
A. x "JACK "SON, 2d Vice-President. 

C.J. RHOADS, 3d Vice-Pres. and Treasurer. 
E. S. PAGE. Secretary 
MA NAGERS: 

Efflingham B. uiorte’ Edward J. Berwind. 

John Brown Jr., Randai Morgan. 
John B. Garrett, Edw T Stotesbu 
William H. Gaw Charlies E. Ingersoll, 
Francis | Gowen. John S. Jenks Jr 
Geo. H, McFadden. Henry B. Coxe. 
Henry Tatnall E. C. Felton. 
Isaac H. Clothier, israel W. Morris 
Thos DeWitt Cuylter, William T. Elliott 
C. Hartman Kuhn. W. Hinckle Smith 
James Speyer, 

Broad and Chestnut Streets. 


PHILADELPHIA. 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 














Capital, $2,000 ,000 
Surplus and Profits 


900,000 
CHARLES G. DAWE 
W. [RVING OSBORNE. Wie Vice Prssident. 


* KINNE hier. 
WILLIAM W. GATES. Cashier. 
A. G. MANG 


ety 
ALOOLM McDOWELL, Asst. Secretary. 


BANKING SAVINGS AND TRUST 
DEPARTMENTS 


CITY TRUST CO. 


50 STATE STREET BOSTON. MASS 
BUNKER HILL BRANOH: 
Gity Square. CHARLESTOWN MASS. 


Capital & Surplus, = = $4,000,000 


Transacts a General Trust and 
Banking Business 
interest. Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. - 
A legal Depositary for Court Funds, and author- 
ized to act as Executor. Guardian. Ad- 
ministrator and Trustee. 
DIRECTORS. 
PHILIP STOCKTON, 
Charlies F, Adams 2d 
ag em H. Alford, 
Lothrop Ames. 
Willian Amory, 
John S. Bartlett 
Charles E. Cotting 
aive’ Crocker, 

George A. Draper. 
William F. Drapes. 
Wilmot R. Evans. 

Fred P. Fish, 
Edwin farpham Greene 


Robert F. Herrick 
Francis L. —. Henry O. Underwood 
idney W. Winslow. 


President. 
Henry C. Jackson. 
George E. Keith, 
Gardiner M. Lane 
Arthur L 
Maxwell ornan, 
Robert T, Paine 2d 
Andrew W Preston 
Richard S, Russell 
A. Shaw Jr. 
kton. 


Galen L. Stone. 
Nathaniel Thayer 


OLD COLONY 
TRUST CO. 


BOSTON, MASS, 
>/ VOU VOU 


Authorized Reserve Agent for Trust 
Companies of Maine, Rhode Island and 
Massachusetts. 








~apitai and Surptus, 

















BOARD OF DIRECTORS. 

T. Jefferson Coolidge Jr.. Chairman. 
Gordon Abbott. Robert F Herrick. 
Henry S. Howe, 
Walter Hunnewel', 
Thomas L, Livermore. 
Charies S. Melien, 
Laurence Minot. 
Richard Olney, 
Robert T. Paine 2d, 
Philip L. Saltonstall, 
Herbert M Sears. 
Nathaniel Thayer. 
Lucius Tuttle. 


Charies F. Ayer, 
Samuel! Carr, 

B. P Cheney, 

T. Jefferson Coolidge,’ 
Charles E. Cotting, 
Philip Y. DeNormandie,. 
Philip Dexter, 

Frederic C. Dumaine, 
Frederick P. Fish, 
Reginaid Foster, Stephen M. Weid, 
George P. Gardner. Charlies W. Whittier. 





Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS, 





Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits, Subject to Check 





Railroad 
ges.and is authorized to act as 
ian. Administrator and Trustee 


Capital - - $1,000,000 
Surplus (Earned) 2,000,000 


OFFICERS 
CHARLES E. ROGERSON, President 
JAMES LONGLEY, Vice-President 
WILLIAM C. WILLIAMS, Vice-President 
GEORGE E. GOODSPEED, Treasurer 
EDWARD E. STEVENS, Asst. Treasurer 
ROLAND E,. CHAFEY, Asst. Treasurer 
HENRY A. FENN, Sec., Mgr. ». D. Dept. 
HERBERT D. HEATHFIELD, Asst.Sec. 
FRANCIS J. BURRAGE, Asst. Sec. 


Industrial Trust Company 


Providence, R. I. 


d other 
— ecutor. 








CARPET AL, o.cisinccnccscecnccntonn 23,000 .000 
DUS sdccbcecqiecnoscctaemaen 3,000,000 
OFFICERS 

ety im » . BROWN, Piesident. 


THUR L. KELLEY, Vice-Presicent 
ar 1, MART! RTIN BROWN, Vice-President. 


ERETT, Vice-Presiden 
JO SHua M. ADDEMAN, 5 
reasurer. 


2 Cc ST Secretary. 
H. HOWARD PEPPER, Asst. Secy. 
FREDERICK B WILCOX. Auditor. 
BOARD OF DIRECTORs: 


Samuel P. Coit, oyrus P. Bro 
Olney T. Inman Elbridge T. Gene, 


William R Daaes. Chas. Harrington, 
Warren Arnold Joseph Davol, 
Richard A. Robertson, Louls H. Comstock, 


Joshua M, Addeman, 
James M. Scott, 
William H. Perry. 
Arthur L. Kelley. 
H. Martin Brown 
Levi P. Morton 
George M. Thornton, 
George F. Baker 
Henry A.C Taylor. 


Herbert N. Fenner, 
J. Milton Pay ne, 
Eben N, Littleneld, 
ow Everett 

C. Prescott Knight, 
Jesse H. Metcalf. 
John J. Watson Jr.. 
Charies H. Allen 








The Trust Company 
of North America 


603-505-607 Chestnut St., Philadelphia. 
CAPITAL .ccacancantaanteccntnnantaaeeee 


ADAM A, STULL, President. 
1ENRY G. BRENGLE, Ist Vice-Pres. & Trea-urer. 
JOS, S. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
HAS, P, LINEAWEAVER, Sec. & Asst Trust Officer 
LIRECTORS, 
Henry G. Brengle, v. Levering Jones, 
James Crosby Brown, Malcolm Lloyd, 
John Cadwalader, John Mclihenny, 
E, W Clark Jr., Richard Wain Meira, 
Eckley B. Coxe Jr. Clement B. Newbold, 
Edwin 8S. Dixon, John W Pepper, 
Eugene L. Ellison, W liam F, Read, 
Joseph C, Fraley Frank Samuel, 
Harry C, Francis, Adam A. Stull, 
Henry L, Gaw, Jr., Edward D, Toland, 
Howard S. Graham, Joseph R, Wainwright 
‘amuei F Houstoi. Willian D. Wins pr 








The NEW ENGLAND 
TRUST COMPANY, 


BUSTU.., MAss. 
CAPITAL, $1,000,000: SURPLUS, $2,000,000 
Sate Deposit Vaui‘s 
Author zed to act a executor and to receive 
and hold money or property in trust or on deposit 
trom Courts w or Equity, Executors, 
Administrators, Ass gnees, Guardians Trustees. 
Corporations and indly: duals. 
Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Sends. 
interest Allowed on Deposits Subject to Check, 


OFFICE 
DAVID R. WHITNEY. Presiden 
CHARLES F. CHOATE, Vice President 
ALE NDER , Vice Presiden? 
NATHANI&LI 


mAYER, Vice-rresident 
JAMES R. H R. Actuary 
HENRY nN MARR, Secretary 
FRED. W. AL Asst. Seo, & Treas 
. THOMAS f. EATON A Asst. Treas. 
FRAN Sh tty Trust Officer 
CHAS in. aT Dep. Vite 
BOARD OF DIR ORS. 
William Endicott Chairman 
James G. Freeman 


Alfred Bowditch Morris Gra: 

Timothy E Byrnes dames R ooper 
haries F Choate Ernest Lover'ng 

Ajexander Cochrane Henry H. 

George Dex James M. Prendergast 

Philip Dexter Herbert M 

Wlillam Endicott, Jr Lawrence M. Stockton 


Nathaniei Thayer 
Eugene V R. Thaye. 
David R Whitney 
George Wiaecleeworth 


FINANCIAL REVIEW 


ANNUAL. 


Francis W. Fabyab 
WI'"lam Farnsworth 
Frederick P Fish 








A Year Beek eof Statistics. 
Beund in Cleth, $2. 


Cemmercial & Financial Chronicle 
Cotton. nae 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New ork City, 
BOSTON, PHILADELPHIA 


Liverpool , WELD & Co. 
Bremen, ALBRECHT, WELD & Co 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. — NEW YORK, 


LIVERPOOL CORRBSPONDEN 
PREDERIC ZEREGA & CO 
BREMEN CORRESPOND 


MOF A DDEN BROTHERS & CO 
HAVRE CORRESPONDENTS: 
SocieTE D’LMPORTATION ET DE COMMISSION 


R. H. ROUNTREE & CO., 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 


HALL AND COMPANY 
COTTON MERCHANTS 


—— AUGUSTA, GA. 


Haliaue 
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Cotton. Financial. Financial, 
WOODWARD 
& STILLMAN, E. H. ROLLINS& SONS 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET. 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS, 


HSTABLISHED IN 1856, 


Hentz & Co., 


Henry 
COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Eweoute Orders for Futwre Delivery 
COTTON 
Liverpool and New Orleans 
ges. Also orders for 
OFFEE 
GRA ater ier pesrmnans 
GRAIN AN COTTON-SEED OIL 
At the New York Produ ce Exchang: 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANGVER SQUARK, 


NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made en Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COMMISSION MERCHANTS. 


Reem 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co. Limited. New Orleans, La 


LEHMAN BROS., 


Nos. 16-22 William Street, New York. 


Members of the Stock, Ootton, Voffee 
and Produce Bachanges, New 5 


Orders execnted on the abevc Rehenett. ven 
New Chicage and foreign markets. 


Siegtr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK. 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 





At the New Yor 
Cotton Ex 

















Buyers Spot Cotton. Orders for Contracts Exe- 
cated im the New Orleans. 1 New York, 
Liverpoo! and Iiavre Markets. 





WILLIAM RAY &CO., 


SUCCESSORS TO 
GEO. COPELAND & CO., 
COTTON BROKERS, 
43 Cetten Exchange, New York. 


Orders for future deli contracts executed on 
the New York and Liverpool Cotten Exchanges. 


GWATHMEY & CoO., 


COTTON MERCHANTS, 
49 CoTTON EXCHANGE, - - New York. 


ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 


CHANGES, 
COTTON PURCHASED FOR SPINNERS USE. 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cetten Brokers, 


COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA, 
onpRa tee FUTURE DMLAVARY BX 
IN NEW OKLEANS. NEW YORK AN 
IJURRPOOI. MARKKIR 











TED 





(Other cotton cards on preceding page) 


EVERSZ & COMPANY © 


BANKERS 


206 LA SALLE ST, CHICAGO 
BONDS 


for Investment 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
| ESTABLISHED 156, 





GEO. H. BURR & CO. 


BANKERS 
Commercial Paper 





43 Exchange Place - New York 
Chicago Boston St. Louis 
Phiiadeiphia Kansas City 





Showbudge PNiverG. 


Municipal and Corporation 


First Regional BONDS 


Ban 
Chicago’ 


Room 52: 
50 Congress St. 
Boston 





Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


184 LA SALLE STREET, CHICAGO 





DEVITT, TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONA: BANK BLDG. 
CHICAGO 


PHILA. NATION*SL BANK BLDG.. 
PHILADELPHIA 








H. T. HOLTZ & CO., 


Public Securities 


County, City, Town, School 
and 
Public Service Corporation 


BONDS 
171 La Salle Street, Chicago. 





ESTABLISHED 1876 





BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations 
LIST ON APPLICATION 





BOSTON 
DENVER 


CHICAGO 
SAN FRANCISCO 





F.H. PRINCE & CO., 


BANKERS. 
BOSTON, MASS. 


High - Grade 





Investments. 





Members of New York and Boston Stock Exchanges 





SULLIVAN BROTHERS & CO., 
BONDS 


427 CHESTNUT STREET 
PHILADELPHIA, PA. 





| Established 1863. | 
W. T. HATCH & SONS; 
BANKERS ANI BROKERS, 
71 Broadwav. - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 








Dominick & Dominick 


115 BROADWAY 
Member: New York Stock Exchange 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO., 
BANKERS AND BROKEKS, 
én 30 — haga = = « New Yerk. 
em ry)  ¥ P tock 
ork, New Ofisans ane'Le Liverpool Gots « 
Baxchanges} ! New York Coffeee 
Chicago Board of Trade. 


New 
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HIS entire publication is devoted to a presentation of the reports of earnings and ex-.' 
penses of United States railroads for the latest month (January) and for the fiscal 
year to date, including said month. The tables embrace every steam operating : 
railroad in the country which is obliged to make monthly reports to the Inter-State | 

Commerce Commission at Washington—over 800 roads or systems altogether—comprising, , 
roughly, 230,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their ownroad,do not make returns. 


Swortt Retiirns The figures are a transcript of the sworn returns on file at Washington. 

* They have the further advantage of uniformity of method and classi- 
fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Rerdiies The “Chronicle” has always made a specialty of weekly and monthly 
Our S$ g ialt reports of railroad earnings, and for forty years or more its weekly 

poets > ead monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the 
field of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200,000 to 205,000 miles, out of ‘a possible 225,000 to 230,000 miles. The action of the 
Inter-State Commerce Commission enables us to give the remaining mileage, all except 
that inconsequential portion which is confined wholly within State boundaries. 


Full Details These Inter-State Commerce returns also make it possible for us to 

r take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures, we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


. The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


The matter contained in this elaborate new publication is to be entirely 

> pea oa additional to the comprehensive reports of earnings we have been 
* furnishing in the ‘‘Chronicle” from week to week. Large numbers of 

companies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this, we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely to the Inter-State Commerce returns and confined exclusively tothem. 


Only For As in the case of our numerous other Supplements or “Sections,” all of 
yer hh AF which are expensive publications, the “Railway Earnings Section”’ 

; will be furnished only to “Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 








WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK | 
CHRONICLE BUILDING FRONT, PINE & DEPEYSTER STREETS 
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NAME OF ROAD. 


Aberdeen & Retee.-- Jan 
July 1 to Jan 3i_..-... 
Acme Red Riv & * seag > 
July 1 to Jan 31 
Alabama & Vicksburg... Jan 
July 1 to Jan 31 
Alabama Great South... Jan 
July 1 to Jan 31...... 
Alabama Tenn & Nor... Sep 
July 1 to Sep 30 
Albany & Northern.... Jan 
July 1 to Jan 31 
Albia & Centreville. -_-.- Jan 
= y 1 to Jan 31..-.-..- 


Allegheny & South Side. Jan 
July 1 to Jan 31 
RE BOC sdncencnscas ap 
July 1 to Jan 31.....: 


Appalachicola Northern. Jan 
July 1 to Jan 31...... 


Arcadia & Betsey River. Jan 
July 1 to Jan 31....--. 


Arizona & New Mexico. Jan 
July 1 to Jan 31.....-. 


Arizona Southern 


an: 
July 1 to Jan 31...-... 


Arkansas Louis & Gulf. Jan 
July 1 to Jan 31....--. 
Ashland & Western.-_.. Jan 
July 1 to Jan 31...... 
Ashland Coal & Iron_...Dec 
July 1 to Dec 31--..-.-- 
Astoria & Columbia Riv_Dec 
July 1 to Dec 31 
Atchison & Eastern Br’g Jan 
July 1 to Jan 31..-.--- 


3,204 = -~---- 
2888 20620 
te de 
1 , 
593,143 584,141 
185 152 
1,319, 1A 168 
3596 2,591 
ee 
4,233 
gi 36,708 
1 
10,026 ange 
1,721 ’ 
20,577 ase 
2,358 1,827 
15,795 21,687 
635 = 
Sl atstee 
4,152 2,488 
7386 14,638 
405 709 
3,075 7,320 
66,770  _ 75,208 
505,030 598,072 
48,370 12,241 
216,376 ’ 
3185 --.--- 
18,175 = ------ 
2,736 2,712 
19,961 1,953 
3,579 3,421 
’ 882 
15,121 11,365 
9 124,688 
5,833 6,827 
56,495 53,397 


Atch Topeka & S Fe__.. Jan 3,959,059 4,009,441 


July 1 to Jan 31 
Beaum’t Wh’f & Term Jan 
July 1 to Jan 31...-... 
Eastern of New Mex... Jan 
July 1 to Jan 31....--. 
Grand Canyon-_--_.... Jan 
July 1 to Jan 31_..-.-.. 
Gulf Col & Santa Fe_. Jap 
July 1 to Jan 31...... 
Kansas City Belt__--- Jan 
July 1 to Jan 31_.-.-- 
Pecos & Nor Texas... Jan 
July 1 to Jan 31 
Pecos River_....---- an 
July 1 to Jan 31. _..--. 
S Fe Pres & Phoenix. Jan 
July 1 to Jan 31....--. 
Southern Kan of Tex. Jap 
July 1 to Jan 31..----. 
Texas & Guif__.__... Jan 
July 1 to Jan 31...-.-- 
Atlanta & West Point... Jan 
July 1 to Jan 31 
Atlanta Birm & Atlantic Jan 
July 1 to Jan 31_--.---. 
Atlanta Terminal Co--.. Jan 
July 1 hg Jan 31.....-. 
Atlantic & St Lawrence. 
July 1 A Jan 31_..... 
Atlantic & Western_... Jan 
July 1 to Jan 31..--.-- 
Atlantic Coast Line_... Jan 
July 1 to Jan 31..---.-. 
Augusta Belt____-_-.- Jap 
July 1 to Jan 31_-..--- 
Charleston & W Caro. Jap 
July 1 to Jan 31. _--_-- 
Col ae & Laur. Jan 


36,092 30,671 
297,124 286,711 
187 200 
1,257 5,296 
771,650 _ 747,772 
5,894:997 5,197,362 
54,483 33,011 
441,292 72 
1,861 637 
11512 7,299 
67,717 76,238 
858 673,133 
44,736 | 28,850 
397,408 344,73 
12,196 13,142 
109,361 112,082 
46,927 _ 52444 
291,188 381,329 
120,596 74,183 
261 712,124 
86,752 108,963 
499,186 687,135 
Rape 
1,542,039 1,921,191 
10,162/594 10,389'575 
83,696 78,243 
589,183 622, 
15,548 13,612 


July 1 to Jan 31_--,-- 95,817 112,157 
Conway Coast = Woes Jan 3,306 2,810 
July 1 to Jan 31_-_--- 5 \ 
Frankfort & Cincinnati Jan 6,243 4,901 

aces i t dan St... 2... 51,377 45,132 
ce aide a A Jan 161,259 164,071 
Saly 1 to Jan 31___--- 1,160,927 1,230,815 
Lexington Term RR-- Jan 423 357 
July 1 to Jan 31____-- 2,238 1,992 
Louisville & Nashv__. Jan 2,699,532 2,277,728 
July 1 to Jan 31....-. 19,430,136 19,660,352 
Lou Henderson & St L Jan 53,871 43,463 
—, 1 to Jan’31-..... 339,587 356,529 
0S PES one an 1,646 1,097 
~—y 1 to Jan 31___-_- 9,562 9,605 
Nashy Chat & StL... Jan 687,962 637,457 
July 1 to Jan 31___-_-- ba 4,660,242 
N W of South Caro__-_ Jan 6,055 
July 1 to Jan 31___--- 4 18 5, 
Union Pt & White PI_ Jan 750 
July 1 to Jan 31____-- 648i 5,852 
Wash & Vandemere-_ Jan SRE oa 
July 1 to Jan 31_._--- nee 
Augusta Southern__--_--_- Jan 8,827 8,882 
July 1 to Jan 31____-- 74,581 69,631 
Baltimore & Ohio__-__-_- Jan 4,090,408 3,947,511 
July 1 to Jan 31_____. 32,091,922 36,486,829 
Clev Lorain & Wheel_ Jan 141,713 — 125,088 
July 1 to Jan $1_.___- 061,611 2,461,476 
Clev Term & Valley_. Jan 58,335 54,009 
July 1 to Jan 31_...-- 480,138 543,904 
Ohio & Little Kan___-_ Jan 12,073 11,019 
July 1 to Jan 31... -. 98,157 02,786 
Rav Spencer & Glen_-_ Jan 1,749 1,373 
July 1 to Jan 31_____- 16,164 16,503 
Sharpsville __._._-_- Jan 672 926 
July 1 to Jan 31____-- 5,643 15,439 
Staten Island__..___. Jan 1,326 1,597 
July 1 to Jan 31_____. 10,570 11,389 
St Island Rap Tran___ Jan 50,392 32,890 
July 1 to Jan 31_..._. 257,882 244,468 
Valley of Virginia___. Jan 8,238 7,014 
July 1 to Jan 31...... 60,091 67,657 
It o Ches & Ati______- Jan 5,929 5,265 
July 1 to Jan 31... _- 62,195 61,797 


Bangor & Aroostook___. Jan 
July 1 to Jan 31 


196,625 — 155,205 
1,209,598 1,048,424 
- For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31. 


FREIGHT & PASE —. TOTAL EARNINGS 
FREIGHT ASSEN incl, Other Revenue 

ThisYear LastYear ante Year Last ear —_— “—" This aecuaecs ‘wos This Yoot Lost Last ca rnisyr —" er aoe foul 
$ $ 


My gt red agg "einen 
& Structure 


bine P'y : & TRANSPORTATN EXP 
FFIC 


TRANSP'TA'N 


$ $ 
OD veces G0. cetiee TUE. Kaahee BED | pevent, sncnae moapee en Ae a 

Pe Co Aen a ne a ere aap een Tae 
. pee shite FS Meee MC “iz; 108818469 
1 39, 1 19, 25,147 _ 25,653 2 . 

err asa're se ae 148,41 38a 192'098 173,581 as'aus oo. oy poopee| 
1 1168 1262 Y 7, 

6bd.bes “2 Paik aie siies 4ii7er ebses S290 SAT nears ert 
10 566 36 San eiheonelieere ae 

3,503 13308 i 4 1,610 1438 245 TIE sectne cevens red . aaa 
2,089 6, 1403 1,050 1 818 28 243 ; 

16,243 ie 50,277 eoaee 7,367 8,551 aie 8,048 1,815 1,534 <= cn 
4 379 1,649 1,37 751 156 182 D  aaceialh 
gent 3,767 ee a 5.306 6,988 1,147 1,250 9 ‘ an = “— 
1 186 1 12 530 51 883 eee g 
1487 1,718 22,064 314 «= «4,245 «= «5,223 ~—Ss«2, 649 659 907 3,577 = oe 

Ba. eee 2,358 1,827 201 194 91 pear a ee eee 1, ‘ 

anne. Sebbtien 15,795 21,687 2531 4,038 601 pea ee a 

134,323 _ 1 17,944 13,459 22,771 25, 2.955 2 58,94' 

289,178 307,161 1,046,703 1.232386 147,142 14i'8 144,917 ae ao 21,362 ae seas se 
2,334 1,919 7,513 5.111 2,528 2,028 1,062 472 178 , 

16, 405 ,758 j 13,722 10,72 3,875 41,792 1,036 1,032 12,110 = 
165 113 662 1,014 110 115 oe eer eee 345 5 
1,389 1,285 5,205 9,881 679 ~—s- 1,654 en paseen. abel = = Bs 
7,274 8,457 76163 87,283 17,405 3,1 3,495 103 181 , 5 

48,049 805 572,927 686,887 73,120 94,963 fase 25,816 781 873 87,830 HF 109,408 
526 417 49,312 12,944 1,980 1,515 1,953 Ss ei 4 3,659 3,740 
3,851 4,162 358 80,029 12,042 19,570 11, BE wéacso 4 = & 15,163 
OP Gace OE ess EN’ giviadilins Oe. pnpebi 5) Ma eedie claude 4 
eee." een ae: | anhees GE duct Rien SIE: caemin | ae ee 
561 768 3,546 3,718 469 405 241 267 150 is 1,407 1,914 
4,879 6,453 26,595 106 © 3, 6,672 2,228 3,351 1,6587. 12119 
1,102 1,329 103 ar” oe ’ woe, Bee”) | |e 3,654 
6.140 7,459 52,017 71,142 14,131 31,648 11,740 15,320 ----.. 22277° Re 23,899 

24.444 22 43,225 36,659 5,957 8,224 4,476 2,840 1575 1, 221 11,610 

194,332 220,188 081 370,885 55,560 855 23,496 22,501 9,745 e107 83.282 
2,713 2,475 8,954 9,883  _ 1,705 RNG wedges“ Coale cise Ame ar, Meee ci ee 

= 298 dew 38,803 ve capnber et Heeighs), (biliase Dickets  \idehicks madaiche 

1,584,769 1,437,626 6,063,475 6,052,646 790,218 914,821 _ 827,600 1,040,601 156,255 786, 1,986,052 

29,739,003 31,772,186 10,782,257 dso g0e 43,991,036 aeons 08 5,578,038 7,455,255 rice oe Bra eel 909,470 Aeioee 1159072 13°908-080 

fe ae 2,549 033 318 243 125 Oe: ideas * vies 1,611 2,192 

ABS Dies Bee 20,765 798 1,985 oe. ME wane a. Sa ae 

32 27,473 73176 61,773 11,377 12,912 4,644 7,562 1,1 , 19,111 

231,215 ro — — 4 48,737 53,257 1 4,808 14e316 138'126 
10,522 7,871 , 619 6, 425 636 297 f 

57,292 58,391 pod Ba / a Rf 2,916 6,956 1,920 2.583 45:87 58837 
233,835 _ 185,727 1,058.5 77 15 51, 137,438 174.676 21,111 1 ‘ 

1,808,902 1,710,723 8,071,582 7,315,886 1,172,798 1,140,390 1,287,412 1,334,912 140.377 148719 ett 3.207 98 
siniekigler <= sabhgaet 25,868  _ 20, 2642 1.666 5.240 2,896 ....-. ...... 14,409 11,545 
ahi: balk “ — = pred pore 26.810 90066 ...... ...... 106,879 104°190 
2.511 17 6.213 9429 1,1 : 

161,083 122,336 = ser O08 = — 60,403 55,882 5988 3.se6 198487 iF 
1,551 1,663 3, 2,560 yee 130 220 L 
9,621 11,284 022 20,439 15,089 21,318 1,666 1,647 aor 28 10/537 aes 
27,249 oo 185 100,621 107,787 (17,739 25,805 7,320 9,768 2 ‘ 

ged — — 130,211 202,695 64,390 71,597 16360 14'e9 182689 Be 
934 5 925 1 75 7,434 9,778 1,010 t 

151,732 11d — 482,005 112,595 488. 88,176 81,037 6,157 sant aba 308 ots 
2,508 2,058 15,44 16,149 yi 2,932 1,268 3,017 

19,622 = en 142,141 = 8,243 18,206 1,106 1368 ah oie soere 
32,527 31,43 ’ 93,948 18,34 fet 20,021 4,4 k 
242,203 584,414 716,846 rae eo 131,668 08517 2siti3 192,26 ais 
38,136 26.274 _ 173,497 _ 107; 363 17, 7,839 12,447 Y 
283,366 245,008 1,184,053 1,003, 144,795 161,234 BB 177,814 64,224 oF 862 shen Bits 
HESS aR eae 2,268 2,389 802 997 gene ee OR 7,052 7,665 
sor) CSS ss ae oe sf ae —— a 
14, 61 31, 18,568 20,375 2,605 3,091 . 
180743 189,945 9,821 12 131,464 197,468 98,564 133,141 21,890 13.898 ar sae aee'ise 
eae COE ccceee Ba <: caeaioaie Os ee a  Seasceesaaes 

531,308 _ 530,663 2,266,315 2,023,464 298,699 _ 291,965 290,445 350,388 40,661 44,667 732,109 _ 837,438 

3,265,974 3,712,704 14 491,924 15,209,665 2,053,456 2,518 96k 2,100,205 2,505,204 243,276 254,215 4Ba7 ot 5 on oe 
Rey ea ae 940 832 270 OE -hakasas © “atphibin - ienkanie’ aadewike 479 371 
pice AN aE 6,894 Es DRESSER a pcicine! >” Veet wad ceeekek ae eet 3,096 2,986 
20,742 19,832 111,246 105,057 23,632 21,385 17,09 7,962 2,632 2, . 

791 170,452 805,017 848,634 162,630 177,211 105,223 113,845 $03 18°35 30s tha Pet 

7,063 6.941 24,068 21,549 4,156 5.314 3,405 3,046 211 1 ‘ i 

56,792 620 165,491 174,740 542 38,118 21,254 26,577 1, 1318 Seago 58197 
105 133 3,463 2,949 1,363 577 22 | Brees ia 1,459 907 
1,955 1,585 21,354 18,250 7,649 6,563 141 | aboreanys Spe wezigs 8,800 5,957 
1,175 1,533 8,056 6.955 2,097 2,286 817 349 1 24 2,6 , 

11.383 14,737 66,199 64,117 21,269 21,052 3,588 3,656 1,194 Ler 17°88 20698 

57,128 55,417 234,011 237,303 25,995 30,439 30,183 42,212 98,234 8, 101, ; 
,360 487,422 1,713,261 1,830,498 337,131 268,672 234,441 883 oral ei o74 700.408 819.608 
127 175 595 560 76 1,821 41,122 SR 332 138 
997 if 986 3,560 3,304 454 a 1,340 OU ceodds caniea 1,804 1,322 

807,853 6,721 3,754,769 3,299,868 _ 375,330 710,609 815,655 85, 87,620 1,256.4 ,280, 

6,103,777 6,641,757 27,204,395 27,861,093 3,008 210 3,723 968 4722863 6,088,288 575,575 ey 8/60-981 1014055 
28,021 20,178 87,344 68,847 15,728 14,809 7,881 10,114 3,125 3,22 29,384 30,345 
235,613 233,919 608,010 625,476 116,937 122,667 53,026 ’ 379 af 347 192,382 231,164 

976 1,324 2,714 2,534 520 442 251 ee i ha Sees 1,078 610 

7,082 eae. 17,169 27am dee SSE LOBE eae ee fn 7,069 7,221 

202,169 173,741 959,959 871,379 137,816 114,990 181,660 197,355 35,572 35,4 , , 

1,541,728 1,540,612 6,504,226 6,602,775 928,424 923,762 1,200,908 1,232,216 238,695 Set 2.3at' sir 250 ee 
1,700 1,483 8.830 7,904 2,859 1,798 292 45 51 4,598 4,857 
13,099 11,978 58,547 60,193 400 9,973 4,738 3,448 465 151 22,015 18,108 

282 204 1,086 1,042 Cr. 337 945 53 SY ingsiat::) ahaa 499 

1,741 1,476 8,681 7 2,485 3,534 351 RE: enading © thane 3,318 2,711 
ee id 1000 4Gsa Oe ie OT eibine MO is OO Ee a 
SEE: sansas SINS ©: cashes OIE cnthan ee conan TB oie cate PD’ ckieebs 
3,408 3,201 13,114 12,836 2.673 —_ 2,589 975 ~=—s-:1,917 112 126 6,674 6,892 

28,257 32,071 109,718 rr 15,658 rd 6,682 . 1,194 1,249 — 43,170 

928,804 _ 927,754 5,363,454 5,177,120 636.321 686,566 940,144 977,465 128,243 134,043 2,124 

7,785,362 8,990,035 42,328,336 48,062,263 5,008, #56 6,784,935 6,235,155 8,340,090 91 esas SOLE 14°574 308 gro a0 
15,462 (16,308 162,489 149,603 24,401 52,545 46,095 59,002 5,935 82,148 
137,816 154,826 2,344,615 2,794,905 940 324,307 424,002 509,469 42°060 43,477 781,191 onal 
11,176 11,708 75,658 75,009 11,982 9,490 7,443 10,150 1,357 1,471 6, 

101,869 110,490 623,295  €99,680 062 91,836 60,538 84,117 9,838 11,860 280/850 03's 
7,157 7,300 20,495 19,442 3,605 8408 3,518 2,815 730 758 1 
pd 63,786 170,807 295 29,974 73,123 20,486 503 5,246 5,977 eal erise 

, 1,629 3,752 358 1,291 1,457 682 216 201 1, ; 

14,363 14,658 33,257 34,001 9,742 16,768 4,640 4,929 1,575 1,635 14586 145 
132 174 2,222 2,478 331 1,209 304 UR te au 1,312 1,733 

139 . 568 14.706 43,495 5,741 10,900 1,676 9,151 128 36 8,749 19,346 
2,152 12,135 14,448 14,608 1,781 1,981 (3,904 1,728 317 1,165 ’ : 

ue iat) 130,928 133,581 18,237 21,964 24,888 18,344 3,625 3,989 rie eras 

6,7 18, 69,289 52,884 6179 9,930 5,200 4,203 946 23, ; 

ae 157,137 413,975 1387 88,265 76,325 36,364 33,042 5.388 5,118 156'065 168486 
617 5,089 15,003 13,436 ee S| eapedieh 1 425 441 , 

— yer 113,188 1795 18,391 -y 121 266 3,093 3,618 srane Bfine 
‘ e 11,571 48,673 1,925 967 1,438 — 8,038 207 692 , 

-d pp 7, 662,112 30,217 35,126 9,866 120,536 3,495 10,355 Bt 060 shoe 
: 35 243,955 201,130 41,543 42,570 29,828 28, 3; 3,072 ’ Y 

350,061 394,822 1,640,338 1,534,146 307,598 317,510 193,604 230,968 20,628 21,126 geet sto 


495,911 
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TOTAL EXPENSES NET OUTSINE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD . Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD. ThisYear LastYear ThisYear LastYear ThisYear LastYear ThisYear LastYear Year Year Year Year This Last 
s $ $ $ ag a t 3 $ $ x $ Year Year 
Aberdeen & Rockfish__. Jan SiS wnsived Te = ccaaael. ccclle. <haneee -aenkee.,. saan Te. ceceee lees: ees 
emote. itlecss ) >) abahes?:. bedeaeie. | cceakat. eccded.. ceed eebtilncl) <eadle-) ssekel’s sedis cusgee 4: - See Skee 
Acme Red Riv & Nor... J 2,591 6,147 641 “nn: sastud,, <a. casute,. eaeen 90 200 551 —3, 
’ July 1 to Jan — 20,466 25,971 14,335 Tae: seedus. | cane. cecsas.. esnuns 5 oo pd AT 9 9 
Alabama & Vicksburg... Jan 102,211 101,171 35,418 29,426 ecccees 748 eeenee —98 4,800 3, 618 25,727 
July 1 to Jan 31...... 70202 714/114 233862 230135. 5587 .--- “312 7a ht onis2 eel? 42 42 
Alabama Great South...Jan 214,178 697 93,076 19,470 1,844 1,684 —463 125 1l 1 ’ 9 
July 1 to Jan 31.....- 1,509,352 1,334 896 612,552 387,707 15,822 23,256 4,936 132 80'308 73,633 ripe atk 309 309) 
Alaba T & Nor... Se 1,960 1,884 2,580 Dee «ices aden.  waabean». oouees 94 ’ 15 
crn... Ses: Cee fas GE: ae Se SO eS 24 39 GMel Awa 
Albany & Northern.._. J 6,136 5,474 464 nese epee... cesess,. scaese 300 275 ’ 
ine... da «en. Gat oe Se) a 
Albia & Centreville. ._.. J 1,422 1,911 a) . scolgh:) sith?” «sentnt: sendee 230 pee — 
treet... ae; wee oe ee SS) ce a 1610 1,610 aia — 28M 
APG: ccgcthibbhisnence J 1,684 18,459 175 See ecadiiy wag (senses ., . eceeee- > sogeees:- osmae ' 
a rr ee, Me ae eee cose coeur coo 5,129 3,742 29 
All & South Side. J 1,997 1,449 2 woe” eat. seed... eaage 38 
Sais. wi wan Pega tee, ee. Saas 267 287 1 a 
A oe De eee J 107,290 128,721 27,032 11,836 es —[7as encase 11,368 11,666 1 
™" july 1 to dan Si... 7491063894471 +«-297.689 «337.915 108.519 <. sn 16500 i122. 79/581 81,666 234,568 256,249 300 300 
Appalachicola Northern. Jan 6,038 4,779 1,475 i. stdin. «te <tll seadpe 471 471 1,003 —} 
July 1 to Jan 31_.-..-- 34,486 24,427 10,271 SE . <ssuwe. > senaee <saabe  coccdba 3,299 6,972 2 79 79 
Arcadia & Betsey Reve. Jan 613 1,934 49 “Et sneciee.” <wenedl. sabes: «seein 93 103 —44 —1,022 
July 1 to Jan 31_....- 5,330 7,854 —124 ME  asedte... weeks esestb socaty 652 721 —777 1,304 21 21 
Arizona & New tents Jan 24,590 38,119 51,572 | SS a re he oo 875 875 50,697 48,289 
July 1 to Jan 31.....- Sees eee STO. SURG So ccade coset, 2 cca) sonsde 6,125 6,125 369,560 438,479 108 108 
Arizona Southern... _.- Jan 8,099 6,465 41,213 ES Shscudei) | cecsbn: =: com) «sedeit:. caleee. osha 41,213 6,479 
July 1 to Jan 31... 49,987 43,182 173,370 DONTE: 5 ecces: 9 eeendeld leceasth sauebe i scape Scanee 173,370 36,846 20 20 
Arkansas Louis & *. Jan Geet: ennaes 2 socdepl casa’ “sesdhiys <casdse <souatii pees — lr 
July 1 to Jan 31_...-.- Dt. stines Ss (tbeeee,  occches, <i «aye, susie ae Lae. . Santis GE as. 
Ashland & bod gan Jan 2,689 2,948 857 a, <snthe.s . coda... <ectewels) «cee 166 115 690 654 
July 1 to Jan 31_..... 19,604 24,930 6,990 GS. sceepe,... deca R caeaatielon Accum 634 805 6,355 aso «2° 
Ashland Coal & Iron_-...Dec 8,724 11,762 Se Gs) SHR, < SSwwepal.)” ate e ie fas ake be cinbee 800 800 —420 —3,000 
July 1 to Dec 31.....- 45,581 74,950 ee <:) SES? iieaeden > ebaces=y)  tebbolti: | ebnake 4,800 4,800 1,635 —8,607 22 22 
Astoria & Columbia Riv_Dec 28,266 25,553 14,959 Se eee ae — eS 2,235 1,855 12,721 9,251 
July 1 to Dee 31__-... 184,039 196,578 155,041 174,306 Se. aeenks we. ebeake 13,412 11,130 140,692 163,176 122 122 
Atchison & Eastern Br’g Jan 3,208 1,564 5,745 DS? oicatelh; > «santa tc <-echh dt sneelll 51 634 5,229 7,684 
July 1 to Jan 31_..... 49,486 12,611 34,812 ESR ee CR ee a 3,61 4,441 31,201 60,303 0.35 0.35 
Atch Topeka & S Fe__.. Jan 07 438 aR) ee ON Be nr ------ _ 231,471 — 201,887 2,124,565 1,631,575 
July 1 to Jan 31_..... 417,608 a 164 17,573, po DUE, fC iecedee. - necaeea lee dahed. 1D «seule 1,395,733 1,416,751 16,177,694 13,620,092 7,458 7,100 
Beaum’t Wh’f & Term Jan 2,055 2,530 BML! wineakal: <aenahah it” s-adbelis -depiee 81 81 413 421 
July 1 to Jan 31...... 17,069 19,015 3,698 DN Sisswaet.*' Gace Ria ote ~ ante axel 692 455 3,003 3,327 2 2 
Eastern of New Mex... Jan 40,274 43,014 32,902 Ore? en eee eee 3,480 4,704 29,421 14,054 
w July 1 to Jan 31.....- la a Ee ee a ee eee 21,154 20,356 226,589 170,972 227 221 
Grand Canyon. .--_-_-.. Jan 10,037 14,828 21.377 BS conus)! axed: sstede.* soameibc sues. sane 21,377 13,975 
July 1 to Jan 31_..... 84,752 104,117 —1,164 ei wasebe' > eeewhelbeekse- ROGMe Gaede? Ree —1,164 “eae 66 66 
Gulf Col @ Gamta Fe..Jan 762614 . 895.215 205.989 I53,.0BR  --22c. cect ewww cccecs 31,864 34,439 — 264,11 18,822 
“July 1 to Jan 31...-.. 5,558,306 6,050,547 2,513,276 1,205,339 <2. iss ITTI I ieee 1831) 2.380950 1072177 1518 1,490 
Kansas City Belt__... Jan 23,160 17,041 2:707 GS sctili a) sumMhatn sane. sbi oe 4,421 3,180 —1,713 17 
July 1 to Jan 31.....- 161,896 161,379 42,886 PR heangh Beenie besnhe samen 35,206 50,260 7,680 —31,272 10 10 
Pecos & Nor Texas... Jan 53,414 63,976 OO, teak kc wah: an aane ss) ceuaiote 875 1,662 29,799 —11,134 
July 1 to Jan 31...... 380,546 435,211 250,060 See 5 Epes 3,878 9,777 246,181 12,0386 151 151 
Pecos River........- Jan 3,861 4,303 —194 SOE ccantars) oaxehhel «saallel..: scene 119 Cr. 1,108 —313 —634 
July 1 to Jan 31_...-.- 29,700 Siteu “Gre Ibis ----2. | ---0 ST he EES 906 4,443 —7,584 —18,094 54 54 
S Fe Pres & Phoenix_. Jan 57,079 73,579 43,542 EY wcnshks.| <naiitiots svnetints ceenme-’- ahaaene ie. amelie 43,542 34,208 
July 1 to Jan 31__...- s\n) OE. aoe! wccedd | naccew.- neemae- sanag secu 343,936 393,565 257 257 
Southern Kan of Tex. Jan 54,564 117,196 DS. cance seashell, sauathe, <caeled 1,083 178 16,950 —68.450 
July 1 to Jan 31____.- Gap. nee | BOR or ane fed | oe wena 7,790 15,760 133,878 —343,062 125 129 
Texas & Gulf______-- Jan 10,759 13,157 4,689 DT «<sseme <absikhe. «sume. came 306 351 4,383 2,641 
July 1 to Jan 31...... 80,625 111,397 55,636 ag RE Sere tot nS 5, ee 2,337 2,847 53,299 27,896 76 72 
Atlanta & West Point_. Jan 64,023 78,360 21,638 15,587 cr 167 —2 2,460 4,379 19,345 11,185 
July 1 to Jan 3 ...... 455,565 555,763 128,849 161,082 9,878 5,520 1,481 —1,042 25,106 30,659 105,224 129,380 92 92 
Atlanta Birm & Atlantic Jan 161,354 77,940 12,142 EE noncRe.  saceietul  wadgublel act nn msaiellin 8,000 4,000 4,142 25,726 
July 1 to Jan 31_..... 910,070 773,787 273,982 230,149 ee deere * ere 47,000 25,000 226,982 205,148 642 493 
Atlanta Terminal Co-__.. Jan 8,546 8,813 —6,277 WE. ae, seme he bacede) | ncnkn 1,962 2,015 —8,240 —8,439 
July 1 to Jan 31_-..... 57,532 ee. PO a nes, ace aall Sh ewe, US: Sn coees 12,973 14,845. —53,5385 -—53,799 --..... 
Atlantic & St Lawrence. Jan 67,730 120,311 47,883 SRT oceih. «cdaMtal, ocaeit.\: “<aanan 6,845 5,136 41,038 5,959 
July 1 to Jan 31_..-... 579,925 769,451 169,895 I oh anise 2 a oe nee tL. we ncde 47,919 35,954 121,976 126,606 166 166 
Atlantic & Western_-__. Jan er oneet oe ee) eee dk benoknei te cnecw ) neath pe toes Sek -- ceed 
ee © Oe Senn dskin | ths |. laeieee : > cbelng ls li sbees. i. ot<ocs; — - bduawkt uu Sadeede . scemeat: ineseay Leteedhie eae oo Gee 9 ie 
Atlantic Coast Line_... Jan 1,428,701 1,590,670 837,613 432,793 deacds > secegbh Glo « evedse th cock 90,000 88,000 747,613 344,793 
July 1 to Jan 31__-._- 9,662,917 11,499,231 4,829,007 3,710,434 -----2 222222) lITNTD TINT 630,000 600,000 4,199,007 3,110,434 4,408 4,367 
Augusta Belt___._-.-- Jan 749 663 190 Be natal.” «cop etigennda !. «conte 64 75 126 93 
July 1 to Jan 31_.__-- 5,032 5,436 1,861 Ref Ronda, «| camaae ttt) teanth t- lnduie 516 494 1,345 633 3 3 
Charleston & W Caro. Jan 95,719 80,752 15,526 CEES ocdad «akmdal. saeaee oneal 4,100 4,500 11,426 19,805 
July 1 to Jan 31_____- ea ee ie a ee 28,700 31,500 162,116 148,041 339 341 
Col Newberry & Laur. Jan 18,130 19,509 5,937 2,040 ececees  $|=$ cosees 5, sceese . cccese 780 783 5,157 1,257 
July 1 to Jan 31__.-.-- 125,041 139,377 40,449 DRM: maceeti: <saeMee sessde «nena 5,460 5,481 34,989 29,881 75 75 


Conway Coast & West Jan 2,847 1,514 616 SEC -sencai: sate Sangh. <ocuag 80 40 536 1,395 
July 1 to Jan 31.....- ae tae Ae eee. ees 560 280 4,161 5325 32 30 
we we mote ae a 235 25 41281 Ss«,425 
July 1 to Jan 81...-.. on ge ae Ge... Sc 165 165 14590 9.63 40 40 
anh..........--. ea ee eee Be ee wt 1,122 1112 60,761 23,158 
July i to dan Si... ee ise ° Gee Gee 11:737 10697 «321,062 308.822 307 307 
Lexington Term RR-- Jan 1,531 2,009 a. “Ee suedie . <aghii:. -éemhee _-eaekie 8 14 —944 —1,463 
July 1 to Jan 31__---- 3,600 4,132 sat, WHER sana?! cameeel’ ckumskh  wniab 97 90 —137 —918 3 3 
Taly 1 to Jan 81...... 17'507/061 21°226.300 91697°333 6,634,792 183189 208450 —90076 1604S 78672 G1S028 BROS 58S 4,387 4,946 
Lou Henderson & StL Jan 59,312 61,017 28,032 —_7,829 ma ie a id. 2500 2, 25,44 
July 1 to Jan 31-..... 407,034 471801 200.976 153675 4452 lo... Epa. 17300 17300 «188649138178 199 199 
mui. .- 50.7... Jan =:1,901_~—S 1,341 Oe oo Ni ORS Plage eae 77 86 736 «1,106 
July 1 to Jan 81..__-- ee See een: RMB acc. =a cca ne 598 56 Si«.928—ti«éB2—“i‘i2s«100 
Nashv Chat & StL...Jan 717,642 720,500 242.316 150878 3891 3 3 10 20,000 22,200 _ 222,320 128, 
“July 1 to Jan 31..-.-. 4,852,409 4,947,318 1,651,816 1,655,496 32105 23,409 —6,649 100 140,000 156,400 1,508°166 1,500757 1,230 1,230 
N W of South Caro__. Jan 8,289 7,726 540 DERE ewok, -) see Se eter toe xbwass 300 300 240 —122 
July 1 to Jan 31__---- 43,995 32,877 14,552 ISMN, foencak ! ' .ncgue « tenopuee t S easels 2,100 2,100 12,452 3.215 71 72 
Union Pt & White Pi. Jan 256 —«1,599 (ROSE Spe ST am RRS NR 112 17 —584 
July 1 to Jan 31..--.. 6583 «7576 2,097 ES IS. ORE Soe BEE 297 oe 166 6 34 
Wash & Vandemere_- Jan yo Re eee MEE TE a eee AA. ao 5 et, Meaney aid melll hi Sn ane es ee =. ea 
July 1 to Jan 31_..... Gas. eeu. —10,457 as PS Ce cene bt Uiecadg Ee lineegghl i casaiit . foe eeeabec®: J] IGF .cuuce 90) cit, 
Augnéta Southern... in: Te ak ee ae. ae pr airy 
"OTey 1 00 Jen 81..-..- OAS | T4318 | SAGA | S508 Soi TIE 3089 3191 31058 300ee gk 
Balti & Ohio------ Jan 3,954,381 4,194,085 1,409,073 983,034 O20. paca CMS... wnt 1 1,1 
July 1 to Jan si... .-- 27'578.446 34,249,876 14,749,889 13,812,386 698,618 2.22. 6832 2... 1,199569 1 16839 13250967 12,6480 3,992 4,006 
Clev Lorain &@ Wheel. Jan 165,920  207.207' =—3,431 —57,004.....----- © -n-eee cece fee ee 9,406 —12,837 —67,308 
Tuly 1 to Jan 31..-... 1912268 1.848970 G36 HON ASS LI I eat 67.930 766501 Bros 194 194 
Ch T & Valley... Jan 58,762 58, . a. +.) remem <: sneeee ii meses!) conan . 13, A 
Iely 1 to Wee 30... an: ae ae ee! oe asin 858817881 SHES gage 
Ohio & Little Kan___. Jan 17,841 21,487 ibe nei amet Cr Wkkedigens Geen 874 824 1,719 —2,869 
hiJuly 1 to Jan 31..-... 122.381 174,707 48.476 S68 sees NOTIN 6120 5,771 42356 —5183 74 7% 
Ss & Gi .- Jan 4,247 ’ ae 4 6neneo -. Bedenb i sedeed >). Scbcoe 14 —l, jy 
Bsus ito Jan st. suri 6M) 1S BABY TTS a ££ eS 
Guanevit’......--. fs NN Me oe I Le ty i ne 
July 1 to Jan 81... a RL See aS: £8 =e 
Stat Island_-_-_----- Jan 16,781 15,267 —2, = 21 . 3,482 —805 i —629 ; 
Yuly 1 to des 81...<-. 125123 116,280 58h 1786 33.089 aL? 10442 1683 | 7400s«5OCC wa 12 
St Island Rae Tran__. Jan 39,1 ’ 5 : 2175 25,5: 17,959 17,272 000 2,000 45,064 
a it a he 8... 367.708 30086 108267 © 119:740 2008s? «1A 127545 107/089 000 14000213813 ies 1019. 
bavaliey * Virginia. Jan 9,800 8,924 5,202 LEE BET ASS ge pee Sa A ee ieee 750 660 4,452 
eee Bs ek eee -— i ie oe oe oe 
Balto Ches & Atl_....-- Jan , D ’ ee | 1,363 1,363 1 a 
duly 1 to Jan 31. aan ae aa a eo ene 93 «S48 TSO. agp 
B. & Aroostook... Jan ; I bene e 18 5b -enuht et acnndl dnd nanan 1 1 , 
eray Pi to aa el..c dso Leen CURE DURE. woninn | wrecty!, pamees | acanee 10300 10500 580,88 230.720 314514 


For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31. 
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PRBIONT & PASSENGER BARINGS) TOPAREARIENGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’N EXP 
‘ FREIGHT PASSENGER incl. Other Reventie. Way & Structure E pment TRAFFIC TRANSP’TA’'N 
NAMB OF ROAD me 3 + ee vat sama Wei saat yee me ho. sae es oe ae rar Last ¥ car — — ay —— 
Bath & Hammondsp't.. Jan 1,749 772 668 2,681 306 «i136 —St—«é1G 1 
say BY} 0 Jan $1 17,119 10,736 —-10,185 aesil 36880348 9 9; 
ay Terminal__________ PS. SigmaMBR Se UR a 1,567 47 1,017 709 291 
MM RFE RRR <> RR RRS gE 15,414 ao 322 6,925 7,395 2,033 2 
a Trenches... .. Jam 1, 31 46 1 92 68 ‘194 354 
Ae ree i's 108 x2; ny ev ane aie 4813 
ear & Ouadiin mt wh,  -M coetbee cnasht 1 1l 7 28h 2 
Tye ae. Se 6b 29 ee (2.006 1,536 
Beaum’t & Sara Trans... Jan conials: |. Saemmn 165 a OPA cscs OO Sicaes 
July 4 to dan 31. ae So 30,682 2580 2727 153 ~~ 6i4 2; 17145 
Pos ap Bi i ona j ee ee oe 3,546 “53 «== Blti(‘iéd8kdD 
July 1 to Jan 31 oocene 25,675 weeee=e 8 seeeee 25,675 358 1,709 1,800 1, Pt 2; 
Bellingham Bay, & Dr Col J 3,668 4.021 12,259 2; 1,870 3,294 2,716 6446S 
duly 1 to Jap.3l....-- 9S350 kek 405088 TRC MTs MX mY 36089  48:710 
Pa eh ade Rese ein. < Siena Sees 160 7 10,108 20,867 _17,924 12 69 
>) ccc co ee cease 254,160 5855 091 117,002 119'548 438-259 447,819 
Bennettsville & Cheraw. Dec 3,595 ..--.-- ts . wesnianes Se FSS S Shenwee Rae * ‘ektans 
en we; ee oe Ue a SL. ce ee eee GEE |. coca °C? | ee 
‘Bessemer & Lake Erie. . Jan 17,608 16, 24 244, 35,714 38,983 :703 «77, 
duty ito Ja.dl. Beste | 19888 2S 3.870009. 3.972, ye eRe eBeloks | 74etoe 101sees 1.088008 
Oi Fes. oss cdebeaces Jan Ne 19 40 a eee 3 79 131 
guty i dan. 5. 182 21 6145 980 LDS (itis 1914 1,985 
Big Sandy & Cumberl’d. Jan 3,741 321 253 4.113 325 20 112 1,120 874 
Sgauly 4 00 Jats... 23,072 2234 «2,988 g2'308 «5778 GSAS O8,878 7039 «—S«7,672 
Girmfaghem Adaatic.... 309 1 550 822 2,899 27% 522 41 5 929 © ~—s«:1,010 
duly 1 to Jan 31... 12’ 4452-7116 2097S 196 3732 at ao 6325 «8,159 
Birmingham Sout... 3 50,287 3430 2,210 63,618 13,141 13,002 13,764 
Tuy tt ee 442,689 "187 "440 caoned 110318 88280. 108999 12191 ee hate 
Blaney & Southern. _-._. Jan, 893 16 32 925 we ot? ~ conaede  dhdnse 4 batnae bbe | 0ctbeu “eae Uae 
duly 3} t Jan Si... 8,106 253 450 Mo, tee et eee ER aman  ? eee 
re oe Cagle. = coonnet Je enon keer SS? wsinwed  \ ED Cadelees RR edie 
vie an: ae oo oS Sl le otek a 2,309 22222 —_ 
Suite & Mate... Jen 876.830. 874,826. 2,919,249. 2,784,215 1,562,917 
July 1% Red. oo Lesa SPEER 9 B76 RRO Tt eee aU Tee ALT TEGO 2.7SC FOR 3,100,000 Bars oee BPO SSO 1 11.3% 
ube Comix... Jan 152,643 155,977 - 97,080 104,230 
nly 1 to Jan al. oe B1Oe18e 1.789889. 1.880716 TB Tee GTI Nees FSIS 1boeero 
St Johnsbury &L. Ch. Jan 16, 5.855. 5,505 ar 5.814 4,738 217 58 «(12,548 
Suly't 0 van, $1----- 132 68,092 66.225 217812 50191 60.906 1,672 1,608 Seale 97803 
Guat ...227.4... Jan 15, 4,958 5,092 21.778 5,14 7 4649 51 
wwe Via ae 92'5 50.769. 57,096 156.700 oat 5387 zsh 29, 55,701 
Sullivan Counte..... Jen 17.36 6715 7,126 26,4871 2,690 3412 1,774 1259 1 
July 1 to Jam gi... 150991 84 769 254,357 28,656 29,648 «5, 20 bees 4 ogee 
Veiment Vallen...... 30m 16,1 6455 6,733 24.624 1,980 2410 3616 3,520 186 9 
Jaly 1:t0 Jamal... 139'381 80.459 -—«83,769 236.149 31,992 24,565 22/555 aS 73 
Washington County ...2 17,759 9,293.1 31,011 9452 3,929 5793 3,507 1 
duly to Jean... 156.743 102,914. 109,214 442 ‘T9717 53722 38721 26613 2,364 98,115 108808 
York Harbor & Beach. J 304. 868 1,150 Ee essa Sa a 
Galy 1 to. Jaa dte 12,964 17,180 19,726 i aay aaa aeamepiaeepmace: 11,742 11,261 
Boyne C Gaylord & Alp. Jan 14 1 930 17318 2045 1,146 4829 3,751 4,151 4,791 
duly 1't0 Jam.ai..-.-- 100.9 9.766 9,591 116853 16, Sat ida at? 00 seas 
Bradford & W: aa , _ Jan SES Sapper <= 490 15) 7 
“Jaly 1: Jeaat...-.. Pes amm 3543 916 2636 127 309 oa mn 
Bridgeton & Saco Riv. Jan 15 778 796 2959 4 1123 313 _ 508 1 1, 
Tuly 1 to Jah.31...._ 17; 11,927 12,302 ghee 4st, 2,407 12,677 12063 
Brimstone Ry & Canal..Deo a oe ae 9,291 2135 1442 1,084 1 
Iuly 1 to eet: — bate SaS RBIS 7k 8.120 8758 
ety ....4.... Jan 2, 715 636 3,196 265 28 419 4 1,1 "169 
Rey 10 deacdis... Sons 7.hekt«Cs8O 188822314 11S GAB mss 8 
ma... j 1 657 152 72 150 147 Beta. 
My 1 ink... 31st aste,888 5.684 2561 1561 671 289 2576 «2,257 
mesmiatins & Mee 3 44 57 ae ae 116 631 
"nly 100 2. eae 463 557 9590 1,993 se) 242 2,04 aa 4.817 
Buck: t & Elk Ri ey RRS Saar 699 . ae oY See 
at a ar. 13,32 881 146 196 145 2389 3,134 
Buftalo & Su “in 127582 14116 14,331 148,290 29,214 29,218 48,969 46, 84.534 67,98 
lo. 1,152,981 "648. «126,796 1 1,327,447 234.279 278.307 303.534 345,186 501.852 474.000 
Buffalo Attica & Arcade. Jan 1,768 736 2 1,304 2108 1 413 15 
wey L® jak 6136 5,923 24317 10229 «100623 2 8443 10,646 
Buff Roch & Pittsburgh. Jan 391,041 60, 66,372 467,182 38,278 25,214 131,661 132,015 174,420 _ 184,1 
tay to et... 3,508,844 4,217.814 547535 612.109 "374 557,826 695.346 991,505 1,108,557 1,526,462 
Ballfrog-Goldtield jon 7,764 5,590 5,214 13527 4093 5557 1,392 2,051 6,400 10,646 
fay iwi ti...... OF... — -. «a = 23,605 ...-- 12004... 47,402 2. 
Sietes Easeondn @: Pec. Jon 20 5, 5,354 283 «96721 20,606 6,762 50.140 16,299 
ae i > 1... 405,771 59,714 «67,438 515.749 75.775 66179 134572 101,460 996 202.173 
ite... tan 4.275 1, 1, 6195. 1322 871 880 2473 770 —-2,827 
ih in... 109/536 18,767 26,439 138,362 10248 12413 13,213 11,869 28,449 30,708 
Gade Wier c.. Jan 154 18 31 ee pe ee ae + ae iy. ene eee 
ity ¥ 0 decks... 2,389° «161 235 ee Se eee Sere a ee ee 
Caldwell & Northern... Jan 3,156 357 158 3,397 956 421 540 903 1,139 1,182 
i te jan 21478 2472 1,822 240% 6730 5,048 4,798 8,825 8 8.247 
eee SS LL ALE ST |, Sane Oe. co ccde ae ieee © ooc208 
ee oe eee Seen: Seeeee a ee me ro Sema 46110 2222 
Calumet Western__-_.-.. BOGGS npdeatia!:; ‘aakincte 5 weeeiei. .>\- exmaues 204 OR es ee ee ee og cee >.” ie eet 
ee oe Se Gn. 2 eee. SS ee 1,230 
Canadian Pac Lines in U S— 
Abbotsford & N E_-- Jan 2,571 301 $08 272 611 23 54 
ay 1 © Jan 5k...__. 602 2111 2,333 13.218 4,890 14,026 271 S01 5,093 4,928 
Duluth So Sh & Atl... Jan 128,782 56,061 57,009 199.206 8587 25,730 ant SL. 78I 92,657 _87 
ae ee 1,184,240 558,896 646.776 1,930,258 248707 361.905 191/501 219,001 599,495 742/280 
taternat Ry of Maine.Dec 77,056 29,598 25,427 110.551 25,283 23,698 20.536 22, 54,387 
War i te Des 31... 265932 116.230 106,656 0345 99341 123,766 74.102 71,775 176.429 190,339 
sumneet feee.i..... Jan 53467 3,299 3 58,602 11513 7,343 10530 9, 35,252 32,164 
Tay 1 0 Jai....... 1034 31.926. «28.217 479.343 al. 74,693 71,199 70,614 230 221,620 
Minn St P & SSM... Jan 491,923 210,313 208,41 736.936 76,978 71,815 101,929 113,926 306.646 _ 294,691 
Thy 1 to Jen 31... ... 5,186,340 1,853,321 1,772,746 7.240°736 728,682 810.014 818,497 889, 2,255,146 2,512,524 
Newport & Richford. _Dec 7.308 | 3,068 3,140 11,406 2.236 1402 1,251 1,452 1a54 "12437 
Taly 1 to Desti......- 49/396 28,335 «(31.072 g3i2l 24463 «417931 =, "167 52444 46, 
Willeaneli Content... Jan 383,299 97,978 101.190 526.327 47.777 44.965 90,251 92,218 243,734 706 
isn... 3,337,219 965.337 589.752 482.218 481.286 544.881 647.249 580.588 1,645,070 
Casciiiin & Mer West... Jan 16, 5717 5,424 23,631 3,348 2809 2597 2718 8308 | 8,525 
ie i 6 a... 146,705 "226 205,871 295585 30,755 15.213 23,093 60.024 «74,287 
Coreifiin @ Western... Jan 701 es aces 367 —é«‘éd‘GAC‘<‘<Cé«~dSD 99 42 106 155 
Tuly 1 to Jau38....... 5,263 ane 6318 903 1343 415 258 925 «1,285 
Caro Clinchfield & Ohio. Jan 10,293... — _... wee ios Crigl6 .....- aS ° ie 5368... 
iit... naa 2 9.977 (108 BTA cz 10/639 21... 22465 tt 3590 
Contd tatiana... pes 7,461 1,707 —_:1,583 9,681 2472 2094 4,049 4,130 6569 5,436 
ly le inn... 254 «13547 «11.978 Sel 90897 295% © 789 8573 46.292 46.666 
Central New England __- Jan 116,972 21,531 21,669 151,288 23,044 37,088 23; 504 27,272 83,920 77,180 
july 1 to Jan8)... ,001.205 353° ««-210°373 1297879 246-455 343'815 1475506 129,120 soiaeo See 
Conta d Gea... Ten 576.178 _ 209,864 _ 214.838 877,107 120,055 114,956 176.593 168,104 1 [297,202 131,987 
_ie ns. 785,505 1,723,978 1,849,662 232/033 939,702 948,661 1,253,841 1,330,046 2,112°795 2,590:563 
Louisville & Wadley_. Jan 1,482 423 61 23 222 422 65 106 658 658 
iets 3 to Jen... 1101 —«3,412—s«3,872 15914 1,766 «21,923 «= s«S«éidSCALB 4,799 4,569 
Wikies Sieteele: ._. Sen 4111 2,324 3,178 1919 2812 748 41,767 2,636 3,580 
ie i... 33, 18539-7212 73.627 16983 28,056 7.955 13.230 aia4i 38,892 
Wéiiseantoe! Atdiame Jon 50,264 32,971 33,482 92,419 16,504 24,718 16,636 14,508 26.571 24.341 
fae 3  femh...._. 369,674 258.556 "872 "859 116160 172188 1047735 105,060 1847349 204,817 
Wrightsville & Ten’lle Jan 14,113 6,929 7,208 22,622 4,796 2717 2860 3419 7.573 8,840 
aly 1 to Jeueal...... | cota 10016295882 SB,E7E 172056. 25632 27141 19,023 ahah 54271 57,600 
Centtal RRof NJ... Jan 1,319,152 1,380,809. _ 306,083 _ 299,965. 1,726,952 1,797,640 . 151,396 _ 162,827 _ 307,229 907 _ 609,992 _ 527,430 
Tuly 1 to Jan al...._. S00G06 1O7IB4I 2562017 2.6804SS 12,819,404 14,290,976 1704S 1475.29 2192088 2.340.380 3,469,638 3,901,648 
Conti UR Penna... Jan 2,976 5.296 563 987 436 . 770 2171 | 2,247 
Tis I to emai: S658 4E4TR«SC«NMRR CSRS] SSCCGNRSC7,7OR=«C7,986—=«4,2B «LST 16,908 


For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31. 














5 
MAR., 1909.) RAILWAY EARNINGS 
SEE 
MILES 
TOT. PEN NET OUTSIDE OPERATION: TAXES FINAL NET 
taal Gencead er FROM RAILROAD Gross Rot a om a Year ae i+ of Month 
NAME OF ROAD wuuyear nen yuer sia fared —e aiacat fod es fond aia) gad $s $ a $ Year 4 
1 143 
Bath & Hammondsp't..Jan 1,680 2405 60 nnnnne naneee evens seeee> BE Sa 
ed 1 to Jan 31...... 15, 15, 12,515 -§- eee a ae : 
mdr = 12 38 oh OM ce ee Oe: lh OUWV8lC(CC kl CUB tl 
Say 1 to Jan 31...... 10, 10, 1,994 a 4 oo a 
Bayfield Transfer. _--. Jan 672, 1,130 18 - = 2 ee eee 18 108 —1,088 27 (1518 
July 1 to Jan 31....-. Gilly Wt 060 ti Cie bce a 4 ca 
Bearden & Ouachita Riv. Jan Teo 14 214 XY Se a ae 175 15 -—401 —1513 4 14 
July 1 to Jan 31 eceee 6, 8, 15 —226 —] ee ee ee 12 16 2B 
Beaum’t & Sara Trans Jan 759 125 52 40 cosese nee =r ot a 16 84 —285 7,222 22 22 
July 1 to Jan 31...... 6,317 23,376 —178 | eo Pry 413 1.010 
Bedford Stone. --.....- Jan 1,837 2 $5 1,339 += === eae ei 6 0 1,691 Pe 16,130 10,963 2 2 
July 1 to Jan 31.....-. 13,836 12, 17,821 a ee ee Oe J 1,120 —44 — 
Bellingham Bay & BrColJan 13,858 11,1 650 TE a oe ME NRG ce 3100 5 20,910 87,773 60 6 
July 1 to Jan 31....-- 88,214 105,801 28,610 43,393  ennnne  weeeee  wneeee Oe 750 47,361 50.086 
Belt Ry of Chicago__.-- wel UO: RP BR ened yo orcas Pe Pit 439,421 628,276 21 21 
July 1 to Jan 81....-- B78 | Bea se: CS sn lee 6 | hes a 
Benmettsvilie & Cheraw.Dec 3,638 1498 L1G AST nnn nnnene waves oes BRB, 
July 1 to Dec 31...._. 19,42] 11,630 9,073 ee oe ee ee a ~2.275 197,053 
a ee ae cee: ieee wee es SSC eC cs $0,000 1, 1,705,955 21 201 
July 1 to Jan 31_..... 2,1 2,239,238 1, 1,735,595 ak. hoe 23 22 693 1,265 ' 
B g Falls_-..---....... Jan 301 215 717 SREB wwwne- = wentne = Sonne oe 167 159 620 81,627 21 21 
July 1 to Jan 31_..... 3,165 4,358 787 | 83 40 789 2567 
B g Sandy & Cumbert’d_ Jan 2,437 1,505 872 2808 wose-=  seeene — «a 581 286 5804 13383 17 «+17 
July 1 to Jan 31....-. 9,657 18,729 6385 13,670 .-...-. an co. 175 167 165 — 73 621 
Birmingham & Atlantic. Jan 1.826 2,287 94 612. .---- — 1,050 1,074 1,229 29 «£3020 22 22 
July 1 to Jan 31_...-- Pod hid bon = Re ied ’ 1400 amp 7.755 2 99 "oe 
entation J 5 . eoceee ceccce ’ 762 107, 
Ciemy 1 to Jan Bic «9978438 «4870138, « 7962 «1124493 Tan ore |: Sennen 807 4,908 Gb, 468 
Blaney & Southern._...Jan 1,030 oa a Se ee ee ee ee ee nn 
July 1 to Jan 31_...-- 5,854 7,20 2,297 ’ ss ee ni ._ oe cams. aisel 
1 te oon oC: ee cee goer ciao . fe - cam. - wan ost 
an o1...... Ot: ee.) |?) Me 90/0 awww ne 
Boston ‘Maine na 16589. 1Ba96976 eet r7? ear oe 3i8 959 aide? 7 108 S18 1017-748 1,003048 5 boo 733 oe 2,242 2,242 
rh och othe 664 139, 28 1961 31,622 103,970 1 
461 135,664 _ 139,800 11,544 4,047 268 322 3, , 
Meitly (ota gan Sin” g42n968 BSOL192 1502804 1B2N6e7 118779 7837 «18315 — Biles aries 216418 1,508,794 1600177 934 93 
ee ee ee ee le lee ee eS hc. a. Se ee ee 
duly to Jan 31....-- 152, 166,663 0 i —140 1 1 —1,599 —968 
Somerset ..........- Jan 18,912 22,473 + —1,469 — i. ary 130 Ec CR 
July % to Jan 31._..-. 138,113 144,987 4,187 1,713 ------ 425 ------ ’ 1,100 1,250 11,283 9,435 
Sullivan County-_... Jan =18,096 15,801 12.383 10, — 2 a | ae 7700 8750 80.747 97,433 26 26 
July 1 te Jan 1....-- 143,772 148,173 88,447 106,183 -----.  -22--- 0 -eee-- +s 1000 1.200 9651 7.758 
Vermont Valley __---- Jan 18,359 5.665 10,651 8, a | ee 7;000 8,000 73.780 98,691 24 24 
July 1 to Jan 31__..-- 139,491 129,458 780 106,691) ------  nnnw- wane =n ee 44 210 i. 
Washington County..Jan 30, 22, ao ee ee el Oe oe oe 99425 138 138 
July 1 to Jan 31_..... 224,520 189, 65,102 100848 8 ------ + ------  enenee -- $5 66 165 314 
York Harbor & Beach. Jan 506 769 250 a. =: 2 oe See 585 466 867,682 «15,798 «lid 
July 1 to Jan 31_...-- 18,733 17,297 8,267 16,264 ------ 0 snnnn- ono 1 7.872 5,614 
eet eee eee M,C diic—ine i <a mae: em Oar pees 
July 1 to Jan 31__._- 71 48247 D-  Gaceee | GEeDRY ? le 3 $1 60 
Bradford & West pene. Jan 282 215 32 rie oS a, ae) ee 10 70 45 --513 8 8 
July 1 to Jan 31__.._. — Ge We. 4 aa. eee OG as} 
Bridgeton & Saco Riv-- Jan 2,746 3.213 720 2aet i. ais | eee 30 30 9,157 11741 21 22 
y 1 to Jan 31_...--. 20,737 21,974 9,507 1 a a a 102 .— Jes 6,290 35552 
Brimstone Ry & Canal. _Dec 4 5, 6,292 SHG ------ wanes = 361 = B99 8 3 32576 30404 8 8 
July 1 to Dee 31__.--- 3B. 27,4 32,846 9 31,3070 ------ = +--+ 15 1.267 — 937 
Brinson Ry__..-.-.---- 2,056 3,378 1 T1820 --n--- = += 2 a, Sau 665 abe 731 4,103 2 2 
July 1 to an 31_____- 18,334 14,391 ~Sfsd a: as wee Sea - scaes ee 73 0s 
Brooksville. __....._-.- Jan 2,274 647 = DS ------ <i = cr 16 ib 307 60 10 10 
July 1 to Jan 31_.___- 8,288 4,912 12 a is 15 “ss 
er “5 -Y ~e eae 52 — = Se. we 105 10%  —1,740 148 «10 10 
July 1 to Jan 31_..... 9,387 8, ie, 4 BS ewnnes  wennee wenn 1 1 63 134 
Bucksport & Eli River-Jax 393 702 _— oo ee. SS a ee ee eee ee 
July 1 to Jan 31__-.-- 3.967 4,859 me suo Ses @ wie 727 _ 12st 
iy fa eyehanne Sem loess 1dendee ia rr & 33 <i AM te eh sels 372 372 
y + © Jan ot..-.-. . " = ll OS Oo eese Pa wos 
tan... onan CO “S$ = Se oc = «62 OR CTH RK ew Ue 
gg ee rey 120,571 _ 90,042 
402 104,779 1 140 | 
Bat Ry tte Jan SE” Bariees 3ae0z16 L2eeti? 1asoie? © BOE 88 ioe oars 108-000 16300 1157521 1.368876 967 567 
SaMiron-Ongiield ----Jan 43505 18a — fo SS =. ae ae 36 “canes @ 81 
July 1 to Jan <7 2 3%, ose "a; whe en’ eee: | gees 24,743 885 5 
ST. A... 2 ae wee eee. oe 8 ie Som 99% 45 
Butte County. ---.-- e 2 oe one. oe oe lO he 49,839 66078 31 31 
July 1 to Jan 31___--- 65,9 72, 49,839 66,078 ------ ------ 3 8 — aan 
Cache Valley......--.- Jan 4989928 MGB anne wnsnee  weness wns BB =; Te oe an 
July 1 to Jan 31_----- 7,320 2.304 “7: ‘csmcan GONE! —<apene acd ~ ie cer 
dwell & Northern_.. Jan a _ <_< ae Sa = =—6 aS ; —1,378 23 23 
ones 2a. au tee K 1 Son Soe ee Se se 8 A 1.8 
Calumet & Southeastern. Jan 10,545 ------ 5 ——- ante ee icone ink a mee S508 Sw Ot sou 
July 1 to Jan 38_.-.-- 69,002 = -.--- : 32 — oo. ee cee 709 300 —ys ter 
Calumet Western-.-.__-- ato = aes = = No ee ne f ' “7 2 
a”|6hCl lL lat Or ao Et ee 2,737 2:00 3588 #33 «3 
Canadian Pac Lines in U S— 
Abbotsford & N E__-.--- i ee eS ee a ee — te 3 
dee k Aa bn ese ing ngs | ear aS Cait 17,891 
— 5 
Duly 1'to Jan Si. 1.189680 1432158 481°208 498 41,306 42245 8807 13,410 117,783 113391 ats ark 593 592 
Internat Ry of Maine_Dec 109, 105; 6,270 ee as By sip > —27,256 238 233 
July 1 to Dec 31__---- ae 4h See ee a aL ped a 
= =o n= an al SS SS Sh hele lak ee 
a uMCUStm len Sa Glee aU oe as ie a ht CUCU Oe ce 
Minuly 1 to Jan 31. 4,098-921 4481929 3.418848 2,758806 VHS | SSA 1H SSOSAS ASB] S.068 ADL 2.495.618 2904 2.900 
“i tan. ee ee ee. cous: aka See = ee a. Se ee 
y 1 to Dec dt------ * ? ’ “ve 8=*ssese =—*88eee le 84.878 
Wisco ‘ 413,277 _ 123,174 113,089 «4,654 5 21 29,768 + 28.421 (93,311 
a tee aSa772 3,062,165 152387 © gagee Sze 3423 —-7,001 208-90 190946 1.30423 1.397,043 1,132 1022 
Carolina & Nor West...Jan 16,901 16,400 6,512 | dele at 5,833 5133 59,329 58129 10 10 
July 1 to Jan 31_.--.- ge ~— ee od ee of 4 4 ore 
et ee he Re ee ee ee ae 
i. ae an a a: i ce: a ee 00 «19H = ls ak? 
Caro Clinchfield & Ohio. Jan 15,606 = ------ les: dailies etal ileal sec: om sic ne A 6 es 
July 1 to Jan 31_.-_-. 98,219 = -----. vy ae” Aon nares: tleeee eatin ace 1341 1555 —4,415  —5.265 
a. me oe ae or 9.744 10887 32839 —41,006 127 127 
uly to Jan 31_.-.-- ’ ’ —- ease £eF855> +£4£;%$}@“S6942 +|Q~  =586ne J 
way uae ta 927-908 1,061 398 tats oabiaee he Set odes! | Cae 35,500 ates 477.9% 202.882 294 292 
July 1 to Jan 31...--- ’ VOL, Se See. CS: ae =— oa - 
eorgia 258,012 _ 200 5.610 5685 4950 5143 38,782 37, 224,180 168,037 
tas Lae we 47ae309 5.928986 2148993 1.907097 49a aw 36,085 }752 268,960 251 st LS1ti7 1,696,318 1,915 1,913 
Louisville & Wadley--. Jan 1,092 1,303 807 yan So; oe: ef ee aap 234 6,316 7,113 10 10 
July 1 to Jan 31_....- 1209 8,576 A a te a ae 
Wadley Southern ---. Jan 5,908 8,649 1,509 y+] a a ee | ee 3,169 ome "934 203 «90:~=Cf 9 
tet By -dhaerg oer wale 2 = 2m ime “9405 «232 ««,08s—(iéwNMACCC«HAIO.«O«16,627 16,793 
WH vo Jan Sinn 483,028 «841.372 «175258 «163487 «= 008.««OGS ges? «ona 4ad6e 1S71GL 158188 
Wei teviite & Tene an ee «ea ste 688s OOO aS ci rer eb afte «See 105 105 
duly 1 te Jan 31..-.--. * ’ ’ 
» 1 —43,591 283 = 83,754 =—:125. 571,827 _ 535,625 
ben yb ; ty th = 7335.598 ai7s0ee 5 §e408 ois —— 1,554,208 4105 214,972 —_ seats — —s 668 666 
ed TT ae a ee ~ er 1, 
te | a era ae 5 1019 20968 «2.3080 


For thilex to foatls not appearing in alphabetical order, but given under some offier system, see pages 30 and 31. 








NAME OF ROAD 


Central Ry of Arkansas. Jan 
July 1 to Jam 31...... 
Central Vermont... .. Jan 


Charleston & W Caro... Jan 
July 1 to Jan 31.....-. 
Charleston — ie Jan 
July 1 to Jan 31...._- 
Charlotte Harbor & 4 Jan 
July 1 to Jan 31... .- 
Charlotte Monroe & Col. Jap 
July 1 to Jan 31.....-. 
Chattahoochee Valley... Jan 
July 1 to Jan 31.... 
Chattanooga Southern... Jan 
July 1 to Jan 31...... 
Chesapeake & Ohio. -... Jan 
July 1 to Jan 31.....-. 
Chesapeake Beach _.... Nov 
July 1 to Nov 30_..... 
Chesapeake Western _.. Jan 
July 1 to Jan 31_..... 
Chesterfield & Lanc_...July 
Chestnut Ridge........ Jan 
July 1 to Jan 31..-... 
Cheswick & Harmar--_-.. Jan 
July 1 to Jam 31_....- 


Chicago & Alton_.__..- Jan 


July 1 to Jan 31_..-.. 


Chicago & Calumet Riv. Jan 
July 1 to Jan 31_._._- 


Chicago & Ili Midland_. Jan 
July 1 to Jan 31_....- 


Chicago & Lake SuperiorAug 


RAILWAY EARNIN GS _ 








1739 
12) tras 12578 219 2 


599,534 587,625 
4,692,710 4,816,394 





FREIGHT a. PASSENGER EARN’GS TOTAL EARNINGS 
This ey LastY ear a LastY ear ans hg a This ¥ ear Last ae This Year Last ¥ ca mnisyr LastYr sia ined — 
$ 


583 
Chicago & North West... Jan 3,047,297 2,811,255 1,151,077 1 119.895 4,656,739 


July 1 to Jan 31_.-.-- 26, 


Ch St P Minn & Om... Jan 
July 1 to Jan 31...... 
Macoupin County---.. Jan 
July 1 to Jan 31_-.-..-- 
Wyoming & Nor’ west. Jan 
July 1 to Jan 31_..... 
Chicago & Wabash Val. Jan 
July 1 to Jan 31_..--- 
Chicago & Western Ind_ Jan 
July 1 to Jan 31_.___. 
Chic Anamosa & Nor_.. Jan 
July 1 to Jan 31__.... 


Chicago Burl & ia Jan 3,866,164 3,851,087 1,385,658 5,807,989 5,766,083 459,820 27,606 
31,313,039 33,598,595 12,155,100 me 47,410,584 49,289,179 efit reas 7,678,199 8 
11 


July 1 to Jan 31-_.-.-. 


Quincy Om & K ag Jan. 
July 1 to Jan 31_....-. 


Chicago = Western_Dec 
July 1 to Dec 31__--.--. 
Mason City & Ft D...Dec 
July 1 to Dec 31-.-_.-- 
Wisc Minn & Pac__..Dec 
July 1 to Dec 31__---- 
Chic Indiana & South-. Jan 
July 1 to Jan 31... - 
Chic aor & Louis... Jan 
uly 1 to Jan 31_.-.... 

Chic yl Sh & East_... Jan 
July 1 to Jan 31_-..-- 


Chic Milw & St Paul_... Jan Srroor 


July 1 to Jan 31... . 
Montana ____.._-... Dec 


Chic Peoria & St Louis... Jan 
July 1 to Jan 31_--..- 
Ch St P Minn & Om_-_-.- Jan 
July 1 to Jan 31_--.-- 


Chicag~ Short Line_---_- Jan 
Jug 1 to Jan 31_.---- 
Chicago Southern-.----- Jan 


July 1 to Jan 31_.._-- 
Chicago Terminal Trans_ Jan 
July 1 to Jan 31..-.-- 
ChicW Pullman & Sou _. Jan 
July 1 to Jan 31__--_- 
Chic Ziegler & Gulf ----_- Jan 
July 1 to Jan 31_.-.--. 
Chippewa Valley & Nor. Jan 
July 1 to Jan 31__---- 
Choc Newcastle & West. Jan 
July 1 to Jan 31..--..- 


Cin & ae reg = Val_. Jan 
July 1 to Jan 31_.--_-- 
Cin Bluffton & Chicago. Jan 
July 1 to Jan‘31__-.-- 
Cin Fiemingsburg & S E_Dec 
July 1 to Dee 31__.--- 
Cin Hamilton & Dayton. Jan 
July 1 to Jan’81__-.-- 
Dayton & Union_-.-_-- Jan 
July 1 to Jan‘'31_.:._-. 

Cin Lebanon & North__. Jan 
July 1 to Jan 31_.2... 

Cin New Orl & Tex Pac_.'Jan 
July i to Jan 31__-. 2 

Cin Burnside & Cumb. Jan 
July 1 to Jam 31_..:.. 
Harriman & Nor East. Jan 
July 1 to Jan’ 31_.:.__ 
Cincinnati Northern __-— Jan 
July 1 to Jan 31..:-.. 
Clarendon & Pittsford. _ Jan 
July 1 to Jam 31..-._. 
Clev Akron & Columbus - Jan 
July 1 to Jan: 31 


Gipr Ste Chic & St L_...Jan 


uly 1 to Jan 31... _. 


diner Lorain & Wheel_. Jan 
* July 1 = aS) | aoe 


Coal & Coke. ..-.....-- Jan 
July 1 yw Jan 31.25... 
Colfax Northern. ------ Jan 


July 1 to Jan’ 31_._._. 


Colorado & Northwest_-_Jan 
July’ 1 to Jan 31_.::.. 


For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31. 


,279,061 27,353,019 10,579,750 
702,398 _ 625,069 
5,156,368 5,255,945 


1,391 


148,380 
271,905 = oo z 163,108 1. 
517,190 024,965 
4,240,345 


15,462 16,306 2,489 


137,816 154,826 aattals 2.79480 22 


8,517 7,933 46, 
76,018 - 74,479 aha 


769 843 
5,06 5409  28'966 
4,624 
58,103 


1,030 840 
21,745 21,836 


208,527 231,706 444,803 443,629 
1,762,015 1,880,766 2,927,173 3,625,064 


4,393,853 466,759 338,876 | 575, 
9.931, 470 39,989,868 40,530,567 47790 5,180,303 4,391,852 4,916,457 659,228 
979,027 1,113,040 


624,007 518,327 
121,963 85,031 


27,243 25,341 
184,343 260,519 


979,027 1,113,040 


557,877 686,152 


514,710 430) 911 


SSENGER incl. Revenue Way 
* ‘ors $ 
a “memes 1 
ne  jpadivaaines ar 1388 
56,788 59,229 247,163 303 24,578 
632,124 658,738 2,079,847 2,145,181 307,895 
20,742 19,832 111,246 23,632 
163,791 170,452 805,017 162,630 
ons oneness 14,191 1,568 
ak  weeeh 86,644 14,261 
640 1,141 2,316 1,310 
4,086 3,910 20,060 9, a4 
165 105 1,506 
1,231 1,028 8,105 ae 
1,143 591 7,476 1,022 
11,656 6,178 52,376 8,295 
1,387 1,542 6,761 3,218 
11,920 15,737 ame 494 
317,617 — 328,635 1,884 
704,770 3,572,475 S513: oH 16,860. 
2,131 1,836 3,334 1,496 
42,300 45,785 50,106 1736 
1,563 1,406 5,775 466 
13,804 14,541 46,812 8,243 
ee wants 3,661 418 
98 98 626 421 
875 953 6,030 3,643 
ide? <Wieemiae 2,407 190 
iia  sike 15,202 1,836 
293,599 266.014 978,802 939,232 86,915 
2,377,820 2,180,431 7,678,017 7,519,963 717,366 
am  saauee 1,650 309 
kes en 8,278 2,947 
1,012 1,116 7,178 691 
7,903 791 43,471 6,172 
ee econ 4 
311,399 64,796 1,088,819 73,263 
2,526,869 2,aP7 esl 8,226,558 
eds eee 19,4 1,165 
2 3 154,512 11,510 
5,005 6 35,208 2,507 
53,060 57,331 232 28,672 
56 36 730 
260 227 6,257 6,845 
6,417 6,413 7,250 358 
43,222 44,503 60,163 3,382 
409 361 1,471 125 
2,923 2 10,209 oan 
673 
16,071 66,583 2,279 
129,416 113096 489,624 123467 
17,706 15.782 108,037 15,581 
174,696 164,574 802,571 192,546 
146,583 _ 147,677 _ 716,692 79,664 
1,050,047 1,072,346 4,380,865 4 
36,731 34,576 166,471 15,324 
242,933 224,053 1,008,368 
14,893 10,519 57,702 7,248 
96,148 79,099 379,688 82,828 
15,621 13,935 _ 265,603 
149,536 122,699 1,654,389 
89,841 88,871 — 359,955 47, 
808,862 823,575 3,127,003 490,1 
ine: ee 286,509 23,827 
Eee  okhbele 2,335,559 2,854,637 194,535 
835,647 _ 819,756 4,308,998 4,135,355 351,796 
969 7,998,198 7,387,231 36,816,797 35,473,987 
11,119 14,055 32,919 
76,053 89,672 490,849 
20,903 20,419 129,691 17,090 
203,639 188,677 959,212 135,376 
311,399 264,796 1,088,819 73,263 
2,526,669 2,377,551 8,226,558 
ite. sehen 7,810 552 
eS See ae 54,780 3,354 
SRM Saas 18,959 3,283 
eS Oe a 105,884 16,935 
1,323 2,225 77,545 9,547 
14,382 , 650,047 1394 
sbaaee: * adaklen 3,449 297 
Re’ "tees +348 1,755 
ce Saxe 58 276 
ena ~~ oewiew 15,167 3,987 
ae 2,500 283 
ae 1589 2,022 
(ae. «enn 15 omaun 
witha — wachibalws 150 56 
28 40 1,204 312 
73 40 5,846 1,519 
14,182 13,237 57,005 10,374 
117,753 113,839 501,160 90,591 
2,233 1,542 4,449 626 
— 8,208 60,296 6,890 
1 626 1,973 20 
3,796 4,315 10,036 292 
113,610 118,318 579,217 66,255 
1,027,003 1,116,711 4,829,082 5,225.54 
6,221 4,703 12,204 2,138 
49,321 48,149 99,343 20,525 
3,050 2,924 22,931 2,495 
24,353 a 186,734 Py 
125,844 35,234 662,813 82,213 
857,910 a8 Oss 4,550,917 
ek ~senwe 2,71 122 
“ae ig "3.389 589 
1 
BA Ron 64,790 1608 
5 9981 77,138 10, 
129,810 124,453 131 068 
mae? | eee 5,320 362 
shakes. ecdean 36,475 4,479 
33,498 30,166 15,124 


24,401 


6,095 
222,940 sey br ro 509, poo 
g216 11 see 


7,219 
64,974 
458 
4,792 


681 
9,563 
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MAINTENANCE EXPENSES 
& Structure 





TRAFFIC, & TRANSPORTAT'N EXP 
TRANSP'TA'N 


2,098,330 2,001,997 
14,585,158 15,434,190 


1223 
1,151,998 1 062 re 


313,560 ‘31 560 
“a = 3,849,465 bert ~3 3; Se 787 7 


8,094 
121300 63,449 


16,744 28,890 40,720 
10 213,353 231,230 

123,858 72,016 
231 ’ 


110,137 _ 1,831,610 
ae 12,813,319 1 


123,965 130,853 
911,584 1,148,491 


121, 
305.237 1,385, 445 


34 ‘204 20,252 
pe 4 ait onal may omy 


1,786,11 278,94 
4eon 5 Ab6872 15,665,651 1,703,347 1,987.42 2718087 2,718,908 











MAR., 1909.] RAILWAY EARNINGS 7. 
oe EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
General Exp. FROM RAILROAD Gross Revenue t Revenue Current Previous Current Previous end ofMonth 
NAME OF ROAD Feorou LastYear ThisYear LastYear ThisYear LastYear ThisYear LastYear Year Year Year Year This Last 
$ a $ a A u & $ $ $ 4 a Year Year 
Central Ry of Arkansas. Jan co ae a: dhibas: sides aie? | bakee: - Saupe _— seaeee Ge! . bade’ 
July 1 to Jan 31...... en | waduten a eis geichee, Cas <a. on | 60 axes cf Pe onan 
Content Velment...<... Jan 221,380 208,710 25,782 21,592 1,534 1,395 530 232 «© 9,025 «= «417——_17,288 
July 1 to Jan 31...... 1,717,246 1,704,639 362,600 440541 13484 13776 6445 4,624 63.17% 63,286 08871 HB a 411 410 
Charleston & W Caro... J 95,719 80,752 15,526 a =6—lhiics ganesh «escneak’ seus . , 
mith... 6 wn an wane Oo Se 700 31500 16216 Meant 339 341 
Charleston Terminal Co. J 9,242 9,754 4, > <sbece > <6btnit? denwebi! eae 1,1 ’ 3,1 
Juy Lto gan 31 = 7isoe,SseeieeaALSSTO 22 — a oe 700 100 7h —39 5 S&S 
Charlotte Harbor & Nor. J 4 4 —2, ME  cehees: Guise | eeaieeb - Geena 81 —2,1 —2,757 
a a ee ee a ge «esos: Sateen. ett Senet 1,054 441 —11,984 —13,504 61 61 
Charlotte Monroe & Col_ Jan 665 841 - «see icaaaiee caaekat satesee —l—Feee 781 369 
July 1 to Jan 31...... 5,078 6,145 3,026 tt «iol “aie. aan, | Sanne —) seems 2,606 1,133 18 18 
Chattahoochee Valley... J 5, 2,072 1,818 a = ‘Guhewkt eteehh gaan § Gulneee 150 75 1,668 863 
itt ae eee ee? eee Se ee fe 1,050 5 17841089336 
Chattanooga Southern. J 10,1 7, —3, Pn? ptihackh ! akadee.t “Stene Sanaa 650 600 —4,056 —1,32 
“atten... Qn de oe 4 so oe 4350 4200 . 9 88 
Chesapeake & Ohio. J 1,407,389 1 580 702,263 501,182 , —5,527 —8,932 +100 ’ 
Thy T to Jan 81. ” Bsueses LTP GOO Seles | aeelh «eee «BTR ae 4BB'I00 #74.740 6.533,726 5,271 28 1,895 1,839 
Chesapeake Beach ._...N —. en, Ae ook | (| aes 200 150 — =i 
i...  @a @ mm 1000 1580 9580 13322 2 2 
Chesapeake Western ___ J 3,102 1,284 2,271 ._— 2 ms Lue. 287 286 1,228 —_+1,985 
july 1 to Jan 31. «= 363 BHeee«SCOOLSsCBSOL Sa? a = 2,067 2106 10153 16584 40 40 
Chesterfield & Lanc__._July ai ee ee pins “Keeegi- gaia --eebiilees | aebieeibt _—” 8«§«6©onnen Ge: swan - a 
Chestnut Ridge_._._._. J 1,583 1,247 —957 ——— 8=6fuxéeee <se sikebe cdbwds 28 28 — 
ete... a Benoa, Sl. CU SSCS 196 196 —4,234 —2, 10 10 
Cheswick & Harmar_._. Jan 190 305 2,217 Se Se ee eee 47 32 2,170 1,713 
July 1 to Jan 31... 1,874 2248 13,327 — SS SS Se Oe 329 224 «= («a2998-'—(«ie980 ti 
Calehge & Alton....... j 609,120 318,407 330,111 11,716 10,252 —1,310 —1,041 30,000 30,000 _ 287,096 _ 299,069 
July 140 Jan Bi” 4,449,982 4,954°551 3.228034 256412 778 89,211 734 —2'183 210,000 210,000 3,011,300 2,353,229 998 1,004 
Chicago & Calumet Riv. J 2586 3181  —936 -— .— oe “ae ae 25 6  —96l 
July 1 to Jan 31... 12197 32459 + —3,919 wogey 0 1% 1% —4.084 loka eee 
Chicago & Ill Midland... J ee” ee el )6|(llie. deme ; a 
e *s by whee RR RR Re er 0 2,450 2,100 —2'858 5 COSCO 
Chicago & Lake SuperiorAug On. ccm oe acs Gas ae CEB a a a sore ee es 
Chicago & North West... Jan 3,339,882 2,940,425 1,316.857 1.453.427 41,747 22,779 —7 —2,943 000 _ 212,000 1, 238, 
ay 1 © dan 31... 25'054.246 26.876.673 14.935.621 13,653,894 306.614 "020 195001 —19;272 1,610,000 1,484,000 13/344,622 12'150,621 7,634 7,630 
Ch St P Minn & Om..Jan 693, 573,36 383,511 5542 7,082 —143 —181 53,007 52358 342,509 330,971 
July 1 to dan 31...... 5.116524 5,396,604 3,110,034 2.764.529 75543 58378 —125 370,825 366,508 2,743,095 2,397,895 1,738 1,729 
Macoupin County_... Jan 4,812 6,242 14,673 Sea aa ee 350 Q 14,323 12,695 
jay 1 hee 51... oe oe ae  .lUT.lU SS lCU 2450 2 240 06.58 99.188 2B 23 
Wyoming & Nor’ west. J a ee ee 6 6a ae | ek 1570 2 17, 1 
inten... me wee ane. OOS: CUS 13140 —-7,000 16 76412 147 «4147 
Chicago & Wabash Val_ Jan 2,115 1,500  —1,384 ——— 8 @inée20|6CUUES 06UC a ls em 73 91 —1,458 —593 
July 1 to Jan 31...... — wae an lr Te hc 512 637 484 —1067 36 36 
Chicago & Western Ind_ J: 11,051 10,190 —3,700 — ee ee 370 320 — 4,070 —1,848 
day 1 ie Jen 81...... — oe ——— —- —. ce. Se Se 2590 2240 —10816 —1060 16 16 
Chic A & Nor... J LS 381 3 —__ «uma tie <étehs «ait 121 126 180 197 
july. 1 den Si... ite yo ees ee ee 2820 on 1si2 2837 skits 19 19 
ri as a aT ce 2 ane 1SOIs8e7 328998 aan bee 781 —A'B0F 1488200 1,432,889 14, 7o4 S08 14,8183 9,022 9,022 
incy Om & K City_J 55,610 —1,513 — wa a saan sees 2,450 2,250 —3,963 —L,741 
i | ae onan SS OE SS SS 17,660 16793 12363 —6,029 262 262 
Chic Cia & Louisv...... ae Se «ce, es. ee. Se 3,250 3,250 —6867 —21,708 
July 1 to Jan 31.....- et et a a lh !)6h6C le: Se 22'750 23,802 —34,465 —30,587 284 284 
Chicago Great Western_Dec _ 620,679 559,791 96.012 72,204 4,224 .....- i. coma 17,919 17,000 78.359 _ 55,204 
July 1 to Dee 31.....- 3,601,836 3,521,279 779,029 327 _ oa a 110,160  102{000 664.948 725,327 818 «818 
Mason City & Ft D_..Dec 117,866 93,572 48,605 51,795 — gun eh. deen 6,000 6,000 43,128 45,795 
July 1 to Dec 31....-- "730 593.935 345,618 "830 (10,607 -... — i: 36,000 36,000 312,675 302.830 386 -386 
Wisc Minn & Pac__._Dec 38411 32.813 19,291 «22,828 — Pipi 2,308 2213 16978 20,614 
duly 1 to Dec 31....-- "769 239,154 119,919 97,628 — so. - 15,187 13,459 «104.822 «84,168 271 «271 
Chic Indiana & South..Jan 194,272 193,891 71.330 _41,713 ah, > came mah: cunt 12,500 7,000 58729 34,713 
July 1 00 Jen 31... 1,245,254 1,376,763 409,135 a eee 13,300 7222. 100,042 51,761 322,393 233,802 329 329 
Chic Indianap & Louis.-Jan | 292.237 | 276240 67.718 GIBL n-ne nnn anne nnnnne 21,500 21,500 46.218 38,681 
july 1 to Jan 31.....- (rn (en ene eee. Se ee. 150500 150,500 "676 «825,873 615 617 
Chic Lake Gh @ Gact....3an 206000. SVQU2. GREND GAAMD cnc; ccancc  aceece  annene 3,000 5,000 66,509 57,639 
July 1 to Jan 31.....- ne ie ae ee Ll L-CS 21,000 28,319 789,589 880,685 629 579 
Chic Milw & St Paul--.. Jan 2029,284 2793779 1.279714 1241575 108509 65.115 1 22,493 1 1,066,127 _ 1,170,525 
July 1 0 Jen 31.....- 23,067,811 22,039,467 13,748,986 13,434,519 719 666 «157,842 239,165 1,395,500 1,313,246 12,511,328 12,360,438 7,516 7,516 
iaemes -... <5. oe oe ee 6 eee eee ded 3 1,524 —16486 36,778 
July 1 to Dec 3i...__- a je. wae sae . -. SC 14367 073. «159,661 207,103 155 187 
Chic Peoria & St Louis...Jan 122035 120553 7.656 ccm aan. ae <idae 4300 4,000 3.356 —3,698 
dey 1 den 3h... 816.897 828 whe, | Se Sa Oe 31,900 28,000 110414 83,992 255 255 
Ch St P Minn & Om__..Jan _ 693,158 _ 573,361 395,660 383511 5542 7,082 —143 —l8l 53 52,358 342,509 330 
duly 1 t dan 31... 5,116,524 5,396,604 3,110,034 2,764,529 75543 58378 3,88 —12 370 366,508 2,743,095 2,397,895 1,738 1,729 
Chicage Short Line.....jen 680 423 2 a. caus, dant aie se ae ga 1,870 3,315 
July 1 to Jan 31.....- 36390 42330 1 ae: ee Se! ee . ee: Tae 17742 37793 #416 17 
Chunge Senthere...... ae ee ee ee ee a con rr ela Ie 
July 1 to Jan 91...... 2 ean aS , lO SS OS 10,000 2.2. 19368 on al 
Chicago Terminal Trans.Jan 79,504 79,477 ~—1,959 —2,039 3M 617 449 14.482 «=—««14,020 15,824 —15,610 
day 1 oe 2... 601,100 659, 48.947 22,648 24,172 5.652 4,483. 101.375 98,140. —46.775 —71,009 89 90 
Chic W Pullman & Sou_. Jan 2,051 1,205 — oe fo: | ce 43 71 ~=«i 161 399 
july 1 t Jen 31...... ae, of. ne SS US OSS CS 304 318 7'892«ob068si‘<‘z|D;OCS 
Chic Ziegler & Gulf_..Jan 1,29 1,813 —1,200 a eco oe — so —1,225 330 
July 1 to Jan 31_.-... 694 12,309 3,473 ec) MSGR] 0 REED spec, . ~ceinen eee 3,298 7,7 6 6 
Gunatetinm im iS lll luz lhl. hl UC. 16 16 19741090 
Suly 1 to Jan 31...... 7480 71414 1109 — = eS 114 114 994 1 19 19 
Choc Newcastle & West. Jan MRIS. 7 <het <«teee abet alee 8 6c |2|6ClU (Se +t .. -wiedee 
July 1 to Jan 31__.... / “EPC: wae! sixeeg 2 |6aee | 6 deena y 0 Gace i 0 Sbaeeeet? «| <b OH. . kabode ese 
Cimarron Nor W-.____.- Jan 1,232 877 —27 — 8h 6C ECan = das. ee —27 ; 
Jeiy 1 @.Jan 31....... 4.814 — a, — -o, a a a | Se 1032 —40 22° 22 
Cin & Median Vil. den .. G30 nme gee aC ce: lame. cada 3,360 2,330 261 6,966 
” ‘Sey 1 dee 31....... 359.864 G0 ML 16GABS ST So So 28,996 23,231 ~—«:112,299 Waz3l 48 (148 
Cin Bluffton & Chicago. Jan : : eee” on” Gee”. gee oe 4 25 —242 
> jas Le ee 80... 37,860 2.460 — @oe <s oo. eee fe 3083 «LAPS 403 900 51 30 
Cin Flemingsburg&SE.Dec 1) 1 886 _— co poe, ome | ete 22 2 864 45 
ae Tee a... ee on: ao. an. eS: SS eS. 131 04g? isi COS 
Cin Hamtitos & Dayton. Jen . 591,206 597.975 48010 . 96692-. ......- -c--c- ccace -ecnee 24,629 25 11,692 
July 1 to Jan 31...-.. 3,811,719 4,423,367 1,017,362 -802176 2... lit 2 INT 175,023 184 giseee 617/591. 1,036 1,037 
Dayton & Usion.....Jan 9.33710 2 a” ofa aaaee” Cee coaaee 408 441 2458 —613 
“July 100 Jan 31.....- oo ae. se wee LS eC 5922 3,200 7630 11997 47 47 
Cin Lebanon & North... Jan 13,599 17,899 9,331 ae inhes” «auld:  <abeite comes 1,250 BR 1 261 
Yoiy 1 # Jen 31... 140,39 159,968 46338 - 29.699 ...... c.2ce Ott a. ao 36,047 6 45 
Cin.New Ori & Tex Pac-.Jan 431,517 508,153 _ 231,296 47,503. 3.733 & —2,222 —2,624 19,642 18,000 _ 209,431 
"yea 1 to. Jea 31...--. 3,030/549 3,951,038 1520368 1021121 32316  42°907 —12179 —FOs 137804 128000 Lavoeot © BARBS 337. 337 
Cin Burnside & Cumb. Jan 930 sd, 1,821 | RE galiewne gain 67 53 CLT54 738 
July 1 to Jan 31..--.-.- 5,496 a 5,318 GR 2 «cseak <aigeey 3 wee | whet en 469 372 4,849 3,955 1 1 
Diasec Weeta. ten | 400k OT GN OBER: 6 Ceuee, cou cee atc 600 430 432 «2,274 
duly 1'e-den 31....-- sobs 47815 BISBEE PY ae) CR 
Cincinnati Northern_-_. Jan " ’ ’ “hans: -<ebes)? -ause scl:  -sSRRE 4,1 4 6.965  —5,179 
July 1 fo den 31:..-.- 974.377 SIAN? 801) OOD a AE ONPG? a7 2a7 
Glerendeon @ Pittsford..cen jG0ftr.-' Gye See GMD cshess 00 seSESG Stee 2 toda 158 1 2,81 2. 
"july 1 den 31....-- ey ahr 13.161 bi. a. Sere 1,112 mS eee. 7 oir 
Cley Akron & Columbus. Jan 5 ’ , Mee. <shesat° sameis". <ehaiet sabe 5,000 2,500 32,71 25,794 
‘july 1 to Jan 31..--.. pe 1 3905788 si8504 S644 ee ee ee 45,221  43,919- 360,682 320,577. 210 210 
Clev Cin Chic & St L_... Jan F A ‘ —7,100. . —1 74 1 
*Y july,1 to Jan 31--.... 11,313,203 11,786,634 634, 4,183,669 3879017 174.22 176194 —21,119 “TB 48a? 4ARGOD 3.RL7 RO” Beato 1,982 1,982 
Cl Lorain & Wheel. . Jan 3s i Se Cr, a. Pc ye 9,704 —1 +308 
= aly 1 it Jan 31.---.- 1512268 1 18690 2,346 4 eT ee ease 67580 7ORERL ORB «194 «194 
RON Jan : 14 13,912 4 12, 833 
* Say 1 “to dan 81loais. aes we aa — —23 634 . 138,099 3978 x: ai'00 28, 108aet 4a os 191 191 
Northern. --.-.-.-.. Jan ll ee Oe 112 118 1 
ey T to gan S1...--. ane 248? «= 7880 rs caine: ~ie: oa - Lome 786 89 St«G, ho. 3B 
do & Northwest... Jan 4,517 7,760 “Ee. odsheG abba 4 eeidie:(>. -«ntite 1 —4,119 
Bicas: t T aet Pi) a a es Os 7 46 «O47 


89 
For index to roads not appearing in alphabetical order, but given under. some other system, see pages 30 and 31. 
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NAME OF ROAD 


Colorado & Sou eaters am 
July 1 to Jan 31...... 
Colorado & rae laa Jan 
July 1 to Jan 31...... 


Col Sp & Crip Cr Dist. Jan 
July 1 @ Jan 31...... 
Ft Worth & —" Aw t Jan 
July 1 to Jam 31...... 
Trinity & Brazos, Van Jan 
July 1 t Jan 31...... 
Wichita Valley ...... Jan 


July 1 to Jan 31....-.-. 


Colorado & Wyoming... Jan 
July 1 to Jan 31...... 


Columbia & Puget Sd_. Jan 
July 1 to Jan 31...... 
Colum Newb & Laurens. Jan 
July 1 to Jan 31....-.-. 
Columbus & Southern. . Jan 
July 1 to Jan 31....-.-. 
Connecting Terminal___ Jan 
July 1 to Jan 31._--.--. 


Copper Range.....-.-.. Dec 
July 1 r- Dee 31...... 
COCR WEE. ¢ cdhetiincccdd ap 


Cornwall & Lebanon... Jan 
July 1 to Jan 31...... 


_—— & Pt Allegh_. Jan 
ul 


y 1 to Jan 31...... 
Cranberry Lake... Jan 
July 1 to Jan 31...... 
II ies xine Nteiniw die Jan 


Cripple Creek Central— 
Flor & Cripple Creek.. Jan 
July 1 to Jan 31_..... 
Midland Terminal__-.. Jan 
July 1 to Jan 31_..... 
Crooked Crk RR & Coal. Jan 
July 1 to Jam 31_..... 


Crystal River_._.._._... Jan 
July 1 to Jan 31...... 
Cumberland & Penn__.. Jan 
July 1 to Jan 31... .. 
Cumberland Valley _-... Jan 


Dansville & Mt Morris..Dec 
July 1 to Dee 31__-..--. 
Dardanelle & Russellv.. Jan 
July 1 to Jan 31_....-. 
Dav R I & Northwest... Jan 
July 1 to Jan 31_-.-.-. 
Day Lebanon & Cin__.. Jan 
July 1 to Jan 31_..... 
Deering Southwestern... Jan 
July 1 to Jan 31_..... 


EIGHT & P SENGE E s TOTAL NINGS 
eT eee ee LEAR ec: 


Del re & Hudson__.. Jan 1,182,369 1, 
“rr est san 


Jily 1 to Jam 31_..... 
Del Lack & Western_... Jan 
July 1 tO Jan 31....-- 
Bangor & Portland__. Jan 
July 1 to Jam 31...... 
Lackaw & Montrose_. Jan 
July 1 to Jam 31_...-.--. 
Sussex .. 2552... ck Jan 


Svrac Bing & N Y..--. Jan 
July 1 to Jam 31..--.. 
Delray Connecting --... Jan 
July 1 to’ Jan 31...... 
Denver & Rio Grande_-_. Jan 


July 1 to Jan 31...... 8 


Boca & Loyalton_-_-_.. 
Rio Grande Southern. Jan 
July 1 to Jan 31...... 

De Queen & EBastern__.. Jan 
July 1 to Jan 31....-. 
Des Moines Union_--- .. Jan 
July 1 to Jan 31_.-.-. 
Des Moines Western___._Dec 
July 1 to Dec 31__-_--. 
Detroit & Mackinac_... Jan 
July 1 to Jan 31... 2. 
Dit & Toledo Sh Line_.. Jan 
July 1 to Jan 31...... 
Det Gr Hav & Milw_..Jan 
July 1 to Jan 31 


Detroit Tol & Ironton__. Jan 
July 1 to Jan 31.....- 


Drummond & Southw_.Dec 
July 1 to Dee 31___... 


Duluth & Iron ioe.-- Jan 
July 1 to Jan 3 
Duluth Wissabe & a Jan 
July 1 to Jan 31 


Duluth R L & Win__-.-- Jan 
July 1 to Jam 31... .. 
Duluth So Sh & Ati____. Jap 


Dunk Alleg Vall & P___ Jan 
July 1 to Jam 31... .. 
Durham & Southern_... Jan 
July 1 to Jan 31-_..... 
Durham Transportation. Jan 
July 1 to Jan 31_...-.- 


E Broad Top RR & Coal. Jan 
July 1 to Jan 31_....- 
Gants Carolina Ry-_-.-..- Dec 
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ARNINGS MILES 
ILW AY E FINAL NET end of Month 
tous 
RA - vane tous ogres Year, This > hen > 
MAR., 1909.) Revenue Net Revenue Curren « fo 
T oie 
"Wuh General Bp. FROM RAILROAD Grogs Revenue a a dle 8 8 aM ex 
This¥ear’ Last¥ car ow «fa $ ie a nnn ro RO BRS PRS os 1051 
D 3 ste een” See eee j 
NAME OF ROA Ran i 7 mi a. 2o9 a 170367 1328 O74 
oem temo a a mae 7491 11,651 eS 10890) 454454 
July 1 to ned sje 192.653 acroaiy 1,836819 1 S duc, Gel 6 142 ve 9,318 PM 1,035,429 1 io 
mane tae at... ae ‘ibe men wee is 4006 | “4a0 aD #480 152080 280196 465 421 
Dist. Jan 11 : 14 9 Srneaiivoressedil Sone si 12, 21,547 
Col Sp & Crip Cr owed UTE 1 Bg YG) ae ae 19, 174 174 
1 to Jan 31_- 391 _ 259,290 7 se eee 1 171,389 
Fi Mort @ Dew ci oa co so ne a8 
July i Jan 8, — — aiilee “eumecn \suneed 1,250 168,665 
“tite "310 BAe W7ies | 1966 waa TE  ialiat s salle 08 GR geeiss | 2G «837-337 
Shieh Jan 191,71 , 174 wa = idilice §—-wowwen —863 "788 
Wichita Valley - lane 1,765 1,389 25,299 149603 _..... —744 9, 1 57 «#58 
July 1 to Jan 31.. 37,607 4 177,415 : 1 1 5923 x 1 19,97 
Cetonnde ‘Bi Wroming-.Jen | 3140 oy im i a0 121080 ar a [ os 9 
ee a ae eo be Be de 23; 
Midland... _ Uy 1,100 12; me oo SS So er ioe 
“Se 1 to Jan a Fa ane oe — o— : 13 gece 1% mr wag 
t Sd. Jan 1 oa 8 GE: 0 inenitaniids ii al 
Comjuly to den de A cK cesses Seoees cere ones 7 iyo a 
voy & Laurens. Jan vee 139,377 108 = tae be —— “3 —340 ish poe wood 631 115 
Columbus & Southern..Jan 904 eet res ces pe lls =< Om ies Hi 2 2 
eaeenetinemeneat | dies ree ae ee “6201 14,031 snc Stee Se aso 20011088 —1.374 26 
a i eee, ae 309 a ae oe oe i? = «6S ORSCGAIA (26 
bietotiaepets 309 ddihewe we weeene 1 ; 2, 

PiTuly 1 to Dee Hi_--.-. os FS 1Si8 160 ss SM 2M AM 29 160-788 lg . 
St ee 1 3 ——— sa 1 —258 f 6 
eyaly iecteineaeiiis. don eae et "e28 sccocs SESS. SIIIIE 2 on : 

Corawal age 3 nak a w... a 33 1,75: 187 2 
July 1 to Jan Jan 556. Py. if 29,178 — + ee ee A BS 485 7, 
a 233 ‘ 
Couderspt & Pt a. * ae 35,92 1,157 —204 ease weeny ceeeee sang weeese 
1 to Jan 3 1,15 eo =< B wwe 13,352 
ae, oo a 3696 9,635 1,793 se 42 ca dae 1,235 1,228 11,452 77; 4 % 
July 1 to Jan watt ve 23,492 7,690 . "9 9 BAS lan a} 
ce ee .. . fee ia rr 665 59,786 49, 
1 to Jan 14,58 » goer jam sor 4,098 ana 
C sake tine Central— 24, 100, 85,494 wea oeces- “= 26 gn 168 §3 2, ER al 
"1 titoe a. wee vt a 2 "8 . a ae 127 dea peo Se eg city 
I to Jan 31...... 468 So inD IEE ashe : 4: 
Midland Terminal... San 1005 Binge [ — = oe € se. ae ae 281 2968 332 
July 1 to Jan 3i---... tee =i add aR a, a. oe ton a 750 19/065 _ 23,614 
Cc ed Crk . & o- Jom 11,4 “a eH — a ee Rie Sere 5,251 cam wing cies 32 $2 
— B'te Jan Si...... 833 , — . —.. oo i 3 307, 
co yon giger «(23.018 aa 21 O7 19519 19980 Biazl 65906 162 163 
ly § 6s Si Si dls ale 2, 2» Sula 28582 e720 681.539 
bari — ha ys Jan 31... a aris $6.287 145386 4 see ey 4231 3,759 or} is : M5 2 4 «14 
“emyuly 1 to Jan 31----- 117.288 117795 94 928 — oe a a ft 
beriand Valley. __.. Jan 793 549 eo Se Se 328 328 —215 —3,564 9 49 
nly 1 eo ti oes So Se = 1,450 —18,007 4 
July Mt Morris_.Dec 11,263 15,193 2 ee 1,550 10,150 —14,732 —687 
"Say Tsbe a. 1 SC gBBRCg Ste | (as -----= 10,850 "206 Bor 418s 272? 
Dardanelle & 5 hee 76 3A —-—— iss So yee Lee 12 con aad 
July 1 to Jan fee 4,738 463 —3,882 — — te Se er a 1,309 —87. 
th west... 1276 . Sac ee = 2S 1783 
ony ag 1 We fon iar oa | — 3186 | 2s = |e cers cases a Beesl 4,08824% SADR? 84S 844 
banon & Cin... 23,318 22 =a he TC; —422 —446 241,748 266,831 4, 659 905,136 893 
1 to Jan 31 -ecece 1,343 138 2,576 1,918 —14 5,389 98,400 112,800 1 000 6 8,355,821 893 
oe ae py 520,391 _ 515,504 34,590 ~~ ee gh 726,300 8,653, 11 | 7,855 38 
page - 3 1 to Jan 31...... 944, 4 aap beo 5,471,509 4,500 _ 249,228 155,890 253,788 450 8.4 108,534 38 
Delaware & “"—)_ i ~— gisgoes yoyo 1,168,507 988,752 — ee ee Tee 3,155 3500 sa ond 1, 10 10 
July 1 to Jan Jan 1,441,373 280 9,100,278 aa. 32 ae. |S 45 6.779 4 
tern___. ,901 11,828, 8,355 ee el 340 . —1,121 
sank - ey soe _- ae <n SC sn 1200 1.300 14789 16900 3030 
ody 160 ten St wt ee . a sess nates waco 7'700 — oo ee tec cege 
July 1 fo Jan 31 1342155488 po eS a ef ys ee aon es 134 fecha 
Lackaw aia , 2,0ll = --.--- a Sens eee 21 1, 141 1 
July’ to Jan 2 ia 257 2 aS, 
ne ae aan is iodee Mies oo a; «6k oem > ae 2,516 2,501 
july i to Jan St. 47,141 4 ane = So St 000 «6 3.553 4,440,058 2, 
Bing & N Y_... Jan 328,054 306,068 1,992 mS eee — ee iy 454,750 44 . 2,133 861 5 45 
Tay te Ree 29 53389 7BSiL «sas “was ind seas “Ser wih ar an din a 
ey es 498 936 . Sa 1 179 180 
1 to Jan 1 982, a oe ae ee 123; 
Sea aa Be oi. oe 
July 1 to Jan tines 8,1 97, 7 eoccee a oa <itbe  aekte 159 —7,1 > 
‘to a 61,639 ° 8,731 eo ite 1,1 41 
pay ES Jen 3 -.--- ares 2e8m 14 - . = 2 se ee ae a ee 
stuly 1 to Jan St 7 Siok Soest ass ues hike 1 wise 
ee & Eastern--_. Jan 9% 68,1 S008 wr Ee ete Se 1 300 ~ 21,216 344 
De Queen & Eastern... Jan Iola? wale SSB sok S22 SS 7 ae est ” 
Union... ven ei 120 184 - fe oe a sf oer 546. 38,252 78 
Ove Suly 1-40 Jan is eta ik Cas $  ------ a: naan SEE RL Ce 
--< . To a Seo 7 
Des Moines Western." Deo Sie sory Zs ha mi gM aboo2 Wael 189 189 
tyr saber 4a 499,0 oY — se ho +t ce eS 185397 1 —301 9 
Det p Bayo hy eer 7 _ 115 128 eR oie 1 weeeee a ae ~gonte a 7.000 ey 4 S348 = al 
ee a “ae m4 | mi Soe Set 49: = 1 300 
vet July tegen SLL esis ia aie oS oe 1 S166 234588 256.09 300 
Detroit Terminal. ------Deo Wsogs aie —aAle —a6s — =< [rr a se iS 8s 
Ju y .Jan . D 3103,27 11; veuete “14103 38 270 —3 ¥ 
Detroit Tol & Irontog-.. Jan A re . mS we ow 
1 ‘to Jan 4 » 128, oa lL 19,7 
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gd L & Win____.Jan rae 34 a 7 “ae 7,663 58 
Oujuly Ito San Si ee Ae SRE uk = 2 Ss st ae 66.90 88 
Sh& Ad ....Jan | 162358 | 158.918 PIE in fess, 545 4 
oeeyaly tte tes =... lie er = Se se et = is 268 580) 4 
Duejuly Fito dan 3 1887 30 506 OMS Tons cece eh =199 aig 
July 1 to Jan Jan 10,222 73,230 90, me Siete Sain Yee | ae 5 —1,367 —406 = 
cdiyte'den tite Te a os Ss f- Se oe BER BB «0 
July aJan I, 10" e Ss a Poe 5 
enn Tee — ie i aunts aaa’. Gee Sc ae a % "38 a «2 5 
i tec 4, a2 = Se ee 2 
Cat Bertie 5 - “see Pee 5 see ole ‘Sok ee jamais ie * 
So ee 
om, rot a — 5, Se oc Ss 
coed Ry.-.--.. pec eee 
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RAILWAY EARNINGS 
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NAME OF ROAD 


E Jersey RR & Term.... Jan 
July 1 to Jan 31 


FREIGHT & eevee yy — 
'REIGH ASSEN 


East Jordan & Southern_Dec 4 29 670 
July 1 to Dee 31_.---.. 28, 24, 3,755 
East St Louis Conmect..Jan  «§ ------ eee ewww ne 
Dae )=—6ll.)6=6l ki 38 penne 
EB Tenn &w Nor ay amas +414 14,417 2,158 
‘ July 1 to oa hiesind $0,620 ey 4 
astern Kentucky ..... J ’ ’ 
July 1 to Jan » i 88 22,697 7,271 
El Paso & S W Co.._-.- Jan 488,467 3 -..... 85,459 
July 1 to Jan 31_..... Peg athletes 
El Paso Southern.._... Jan cn ciatitailins 
July 1 to Jan 31...... 6,438 ae. ncoses 
El Joliet & Eastern..Jan 179 1 31 
at 1 to Jan 31...... 1 1 Lior oee 299 
Elmina & Boots Transp. Jan 348 ae) samme 
July 1 to Jan 31_._... 8,779 we <weee 
Emporium & don a H.. J 1,320 1 
mPyuly 1 to Jan 31....- 11378 5,933 155 
Englewood Alex & S W. Jan el 
“= 1 t Jan | SRR 689 ase etnies 
aa aa Ns YR Sap Jan 2,241,626 2.210660 557,905 
July 1 to Jan 31...... 18,654,156 19,194, 16 4,921,798 
Bath & Hammondspt. Jan 1,191 1,749 772 
July 1 to Jan 31_....- 14,701 17,119 10,736 
Chicago & Erie__.... J 218, 621 
July 1 to Jan 31_.___. 1,816,660 1,804,4: 368 
New Jersey & N Y_-.. Jan 9,111 10, 31,400 
‘Fay 1 © oe 81... 90,386 1 286.515 
N Y Susq & Western. Jan 130,942 143,036 43.278 
July 1 to Jan 31...... 921,899 1,007,087 357,1 
ilkes-Barre & East. Jan 405 59.5 226 
July 1 to Jan 31...... 173 = 411,146 3,284 
Erie & Mich Ry & Nev. Jan 2,327 2,697 72 
July 1 to Jan 31.....- 37,786 29,664 523 
Escanaba & Lake cong Jan 32,450 24,912 1 
July 1 to Jan 31....-. 134,949 1 14,1 
Eureka & Palisade__-__- Jan 8,813 2,129 1,177 
July 1 to Jan 31_..... 58,355 61,293 9,055 
Fairchild & Northeast’n. Jan 1,113 723 502 
July 1 to Jan 31_....- 7,150 7,081 4,518 
om - “5: Ociite & Brox Jan 712 4,027 927 
Me (hs) 27800 8,808 
ae. pal & ar East... Jan 1,636 1,236 376 
July 1 to Jan Uh ignahe 13,244 10,913 3,177 
Florida ___.....2---... 2,605 3,621 1,425 
July 1 to Jan 31__.._. 23,165 +702 8,647 
Florida Central__.._._. Jan er 389 
July J ee = RR rene 3,399 
Florida East Coast____. Jan 1 236 101,264 1 
July . to San Biciecas 1 605,409 ad 
Fonda Johns & Glo . Jan 1 16,045 . 
July 1 to Jan 3 lea 113, 124,779 33256 
F & Princeton... J: 2,685 at)  <naaas 
“Twitmi. ae we 
Fort Smith & Western... Jan 36,733 46,952 1 
July 1 to Jan 31___._- 274,518 309,296 134,410 
Franklin & Abieviie.... Jan , 234 5,182 300 
July 1 to Jan 31___... 27,297 31,969 1,857 
Freeo Valley ..j....._. an 2,497 ah —  \iceiinasinm 
July 1 to Jan 31...._. 16,052 a |. teens 
Gainesville Midiand____ Jan 11,015 7,152 3,456 
July 1 to Jan 31...__- +387 064 27,574 
Galesburg & Great East. Jan 543 474 
July 1 to Jan 31___._- 3,825 3,782 2,143 
Galv Hous & Hender___ Jan 13,677 12,464 11,320 
July 1 to Jan 31_._... 104,592 04,868 83,715 
Garbutt & Don Sh Line. Jan 311 > ee 
July 1 to Jan 31_._--- 2,394 an wenbas 
WwW ng... Jan 4,655 4,464 72 
July 1 to Jan 31____.. 51,790 61,351 407 
Georges Valley -...._.- an 358 641 125 
July 1 my Jan 31_.__.- 4,935 6,057 1,511 
G town & Western Jan 20,110 5,048 3,4 
"Tay 1 den 21... Bizoe sor §«— asa 
Georgia oo ncsotbbatwose Jan 161,259 164,071 57,1 
July 1 to Jan 3i...... 1,160,927 1,230,815 449 
Georgia & Florida_-_-__.. Jan 20,778 15,738 9,648 
July 1 to Jam 31__.._. 138,194 113,261 70,698 
Georgia Coast & Pied’t_Dec 3,919 1,997 2,471 
uly 1 to Dec 31__---- 14,923 19,657 11,512 
Georgia Fla & Alabama. Jan 15,443 19 1 
July 1 to Jan 31... .- 122,843 143 101,613 
Georgia Northern_-__-__. Jan 6,1 4,308 55 
July 1 to Jam 31_____. 57 64,509 ’ 
Georgia Sou & Fla___._. Jan 99,077 81,640 52,622 
July 1 to Jan 31_..--. 638,615 373 359,841 
Gila Valley Globe & Nor. Jan 64,808 51,995 10,651 
July 1 to Jam 31_.._-. 451,497 615,920 
Grafton & Upton_.._._. Jan 4,560 2 1,129 
July 1 to Jan 31_._... 29,671 32,461 
Grand Rap & Indiana_. Jan 126 201,009 93,101 
July 1 to Jan-31___.-- 626 1,794,425 996,1 
Gr Trunk & Can in U S— 
Atlantic & St Lawr’ce. Jan 86.752 108,963 14,079 
July 1 to Jan 31__.._. 499,186 687,135 180,743 
Central Vermont-__-___ Jan 1 149 56, 
July 1 to Jan 31... 129078 1,321 eee 
Champlain & St Lawr. Jan 278 759 98 
July 1 to Jan 31__.__. 2,217 3,997 1,087 
Chic Det & Can Gr Tr. J 2 1 8,408 
July 1 to yan Apoidea 206 383 86390 73,940 
Cin Sag & Mack..___. J 7,419 8,207 
July 1 to Jan patecs 74,651 97,341 ab eee 
Det Gr Hav & Milw_. J 829 
July 1 to Jan ines 5$0'e0s 683 soe 
Grand Trunk Western Jan 277,659 323. 125.5 
July 1 to Jan 31____.- 2;054, 2,475,368  1,056,1 
Lewiston & Auburn... Jan $11 619 566 
July 1 to Jan 31_____. 2,618 5,007 5,533 
Michigan Air Line____ Jan 6,084 7,135 2 
July 1 to Jan 31__..-. 47,462 52,773 17,173 
St Clair Tunnel Co. --- Jan 19.952 +367 4,974 
July 1 to Jan 31_.___. 124,210 146,217 35,836 
Toledo Sag & henge Jan S28 5,514 1,983 
July 1 to Jan 31_.___. 49, 58,469 18,237 
United States & Can__ Jan 3,069 2,749 421 
July 1 to Jan 31_____- 19,370 18,401 2,928 
Great Northern_____.__ Jan afer ig Repriy tt or ote 
July 1 to Jan 31____.. 24,984,083 28,583,607 6,671 
Miiemenp Western....J3aM 9 scckiicewecs 0 cwcenn 
eS OO GR Bl. nakk:: dented 


ee Ee 1,1 ALM ee eM has oa te ee 
<a B28 climes eh ities one erase Soecas snnacs 23 
746 1 1 1,1 1,060 
3.6 sine zie 10,1 13,291 3680 4311 of 60 h 
ida ol 1,46 1 1,1 1920 3,026 19 
Fe 218,518 PK eer 1090 15,905 28,668 1,248 148 rest a 
24 16,098 17 3561 1,324 1, 1772 121 1 t 
Px 113,066 1 15 22087 1aife 15,153 612 as a7 
. 1, 1,31 wan. ladeobd 
7,657 32,64 gage 105i 12976 5,652 062 44 32 Ruf 
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RR or 3.60 ea 1190 7810 
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1 10,647 2395 1388 3,36 1,11 1 1 
10,618 7130 reine 24,088 30,339 12,808 17292 ” 29,020 
537 1,615 1,321 174 219 See 
4,091 1,668 11,233 4,913 4,862 1,128 643 -— 3 edi 
843 04,811 5,184 522 729 530 2,072 
8,730 030 38,63 5,680 8,135 3.508 3,766 65 222 13,362 
420 2,111 1,814 738 506 239 Sea 2 747 
3.773 17-184 15,504 7.046 3.878 2,768 2,798 ‘ 3 as 5,180 . 
1 4,849 5,542 1 1 F, 
9763 36.901 41,101 9,146 10,917 5479 8549 552 767 10,712 
5 _ “2s. ey dae ae 2 Ecce 671 
pee im See le PREY Sibeeee ee * Seeman 5,547 
112,1 298, 32,925 9,320 38,409 43,669 5,622 7.173 11 
443,139 1,356,696 er See 291,584 334,443 277,811 247,249 34,432 34,736 ati 
eee 53,420 51,912 5.542 5,361 3,861 3; 295 386 18,277 
39,446 ‘736 © 23,867 «28,011 «3,835 44,148 +~—:129,832 
wormed 2, 1, 1239 1114 284 ae Paessdiggenerr & 
ahi 26,492 13,152 10,224 11,980 2,078 6,975 ...... ....-. 4 
14,937 56,136 64,614 18,621 16,429 .3880 9,117 1,184 17,993 
130,866 430,241 458,866 114,824 53 «(97531 014 «7,636 «5,172 129,231 
424 594 6,929 216 1,252 135 587 160 130 1,067 
2,145 33,831 40,349 9,960 532 «3,750 2,801 «21,324 «Ss B3F)—Ss«20,305 
atta 2,497 1,701 1,276 585 431 Seals = 703 
re 16,052 15,091 7.851 10,796 1800 2,215 ...... -..... 3,393 
3,187 14,983 1 2417. 2,380 1 670 245 2119 5,593. 
24541 95.468 83,491 13590" 15109 7511 9,10 1,202 955 ora 
329 889 803 47 Hp lbee merce dk 5 
2127 5,969 5,909 1,394 6 We ete eee 2,564 
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sailed 311 1 229 214 20 21 2 V3) 214 
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For index to roads not appearing in alphabetical order, but given under some other system, see pages 30. and 31. 


bie 47 & Meee "yy ts My EXP 


F. T NSP'TA'N 
ThisYear LastYear This ¥eor bast ar a ee x rT — mis ear Past car —— se — wave ‘wal 
$ $ % 


weceee 


15,190 
154,057 
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RAILWAY EARNINGS 








NAME OF ROAD 


TOTAL EXPENSES NET 
ind. General Exp. FROM RAILROAD evenue 
~~ ~~“ am a? — sine 50 sme oct mis ea wen «ed ab i 





E Jersey RR & Term_._. Jan ae 151 
July 1 to Jan 31...... i. ar 72 
East Jordan & Southern_Dec 4,869 5,354 876 
July 1 to Dee 31...--- 25,514 30,252 7,002 
East St Louis Connect... Jan 21,302 18,817 10,158 
July 1 to Jan 31...... 142,443 79,351 76,074 
E Tenn & W Nor Car_..-Dec 10,320 8,734 5.778 
July 1 to ~ Bivdisece 58,585 73,197 54,480 
July 1 to jan 31 eeeccce 28,760 964 3,885 
El Paso & SW Co..-__.- Jan 387,488 ~=------ 211,593 
July 1 to Jan 31_..._. yy 1) 1,654,576 
El Paso Southern... ..- Jan 674 519 680 
July 1 to Jan 31...... 3,024 4,945 3,414 
Elgin Joliet & Eastern..Jan 126,326 103,698 58,105 
July 1 to Jan 31...... 916,940 942,762 505,104 
Elmina & East’n Transp_ Jan 1,116 4 —768 
July 1 to Jan 31_..... 11,704 9,016 —2,925 
Emporium & Rich Vea. Jan 1,259 816 312 
July 1 to Jan 31_._... 10,272 7,279 4,476 
Englewood Alex & : W. Jan 60 544 —§ 
July 1 to Jan 31....-- 476 2,177 213 
GORD: cscndn capiesbbneinn de Jan 2,284,546 2,609,099 784,803 
July 1 to Jan 31.....- aia 20,232,293 7,818,669 
Bath & Hammondspt. Jan 1,680 2,405 603 
July 1 to Jan 31...... 15,225 15,445 12,515 
Chicago Ree cwacs Jan 305,431 387,610 24,329 
July 1 to Jan 31....-. 2,136,876 2,411,154 352,889 
New Jersey & N Y_.. Jan 41,952 9,797 
July 1 to Jan 31_.--.- 252,452 306,791 121,255 
N Y Susq & Western. Jan 115,864 123,371 83,380 
July 1'to Jan 31...... "348 © 978,004 575.366 
Wilkes-Barre & East. Jan 40,201 42,462 13,898 
July 1 to Jan 31_..... 1030 2309 69,227 
Erie & Mich Ry & Nav... Jan 3,400 2,5 —591 
July 1 to Jan 31_.-..- 34,648 19,391 9,614 
Escanaba’ & Lake Sup_-. Jan 17,726 18,548 18,570 
July 1 to Jan 31...... 02,803 109,566 ,479 
Eureka & Palisade. __.- Jan 10,645 5,905 1 
wa July 1 to Jan 31_...-- 072 298 2,857 
Fairchild & Northeast’n_ Jan 1,123 888 492 
July 1 to Jan 31...... 2,622 11,821 
Fitzgerald Ocilla & Brox Jan 4,048 4,629 763 
July 1 to Jan 31_..... 28,508 1826 7,521 
Flint River & Nor East.. Jan 1,831 1,582 280 
July 1 to Jan 31..-.-- 16,124 13,546 1,059 
ee: orice 4,822 915 
July 1 to Jan 31_.-.-- 109 37,243 6,791 
Florida Centsal_______- J EE <i) eaemien 2,781 
July 1 to Jan 31___--- Ee 19,518 
Florida East Coast_-__-_- Jan 1 177.713 99,725 
July 1 to Jan 31_....- 1,256,122 1, 100,574 
Fonda Johns & Glovers. Jan 31,1 31,820 . 
July 1 to Jan 31_._..- 219,111 247,339 231,691 
Fordyce & Princeton... Jan 2,318 2,165 366 
July 1 to Jam 31_..--- 17,953 26,591 8,538 
Fort Smith & Western. . Jan 54,337 49,158 1, 
July 1 to Jan 31_....- 368,860 :679 61,381 
Franklin & Abbeville__. Jan 1,611 6.731 —1,016 
July 1 to Jan 31__-..- 870 36,259 2,038 
Freeo Valley _._______. Jan 2,413 994 83 
July 1 to Jan 31_..... 13,169 16,789 2,883 
Gainesville Midland... Jan 0,824 10,569 4,158 
July 1 to Jan 31_...-. 71,251 80,101 24,217 
Galesburg & Great East. Jan 647 978 241 
July 1 to Jan 31_.._-- 3,920 6,148 2,049 
Galv Hous & Hender__. Jan 8,235 1,560 
July 1 tw Jan 31__..-.. 171,804 171,059 37,220 
Garbutt & Don Sh Line. Jan 488 500 —]77 
July 1 to Jan 31_...-- 3,098 3,782 —703 
& W ing... Jan 4,581 4,456 156 
July 1 to Jan 31...... 34,899 922 «17,328 
G Valley ......-- Jan 802 812 —234 
mguly 1 to Jan 81....-- 5, 6.042 1,382 
Georgetown & Western. Jan 19,818 9,892 5,043 
July 1 to Jan 31_----. 109,232 99,951 42,032 
Georgia__............- Jan 172,127 213,022 61,884 
July 1 to Jan 31_...-. 1,380,460 1,510,979 +800 
Georgia & Florida___-__. Jan 25,119 22,412 7,444 
July 1 to Jan 31__---- 166,846 3036 52,837 
Georgia Coast & Pied’t._Dec 5,415 4,759 1,504 
July 1 to Dec 31-..-.-... 28,018 33,258 1,057 
Georgia Fla & Alabama. Jan 27,293 30,082 4,541 
July 1 to Jan 31_.---- 189,207 257,397 yt 
G Northern. --_-_- Jan 8,587 8,709 1 
“le ish... cis 77.003 
G Sou & Fla___... Jan 128,679 — 129,550 
isn. 811,698 1,011,186 317,812 
Gila Valley Globe & Nor. Jan 65,384 45,923 14 
July 1 to Jan 31... 302.965 372,067 247.192 
Grafton & Upton__-__-_-- Jan 5,036 5,417 653 
July 1 to Jan 31_.._-.- 21,525 29,847 pay 
G d R & Indiana_-. J 285,279 281,296 57, 
Tanjuly | tw Jan 31..---- 1,909,414 2,282,347 845,535 
Gr Trunk & Can in U S— 
Atlantic & St Lawr'’ce. Jan 67,730 120,311 47,883 
July 1 to Jan 31....-- 579,925 769,451 ae 
Central Vermont. .___- J 221 710 25; 
July 1 to Jan di... LAT oe 1.70639 | 362.600 
Champlain & St Lawr_ Jan 704 576 —255 
July 1 to Jan 31_____- 4,315 4,217 —521 
Chic Det & Can Gr Tr. J 46,630 51,372 —7,904 
July 1 to Jan Sl.oteee 326,087 396,401 —26,392 
Cin Sag & Mack_____- Jan 13,551 14,729 2,113 
July 1 to Jan 31__..-- 108,113 = 112,022 ‘ no 
Det Gr Hav & Milw.. J 749 115,128 22, 
Tuy 1 to San Ble "469 265,035 
Grand Trunk Western Jan pil tte 342,291 10882 
July '1 to Jan 31....-- 94,904 3,005,527 1,1 
Lewiston & Auburn_. Jan 1,700 2,899 
July 1 to Jan 31__..-- 16,010 19,496 7, 1 
Michi Al Li ce ae 1 536 12,237 —3, 
Suet to Jee Si Beis 10957 — 14784 
St Clair Tunnel Co_-__. Jan 6,733 13,533 17,092 
July 1 to Jan 31... 66,021 ,872 94,024 
Toledo Sag & Musk... Jan 12,424 11,034 —2,929 
July 1 to Jan 31_...-- 112,911 442 —36,709 
United States & Can_. Jan 2,709 3,646 1,015 
July 1 to Jan 31_._.2. 28,667 090 1128 
Great Northern. _._..- Jan 2,449,958 2,527,242 
‘ Saly 1 to Jan 31 éeee00 sane? vege 13, 
Minneap Western_-__ . Jan 2,466 3,77 461 
’. July 1 to Jan 31___._. 19, 149 28813 6,636 
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6,261,712 
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13,866 


—70,881 
151,014 
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63,811 
85,275 

561,108 
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OUTSIDE OPERATIONS 
Gross Revenue Net R 
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23 
161 


20,178 _ 251,490 
252,963 1,499,876 
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1,031 


FINAL NET 


Year Year 
$ $ 
oenuen 1,739 
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1,646 pee 
1 9 
7380 69,613 
416 5,470 
2,234 52,171 
140 832 
830 2,948 
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ocesey ~~ 
® ae 
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«odie —§ 
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6, 28 119320 
10,142 67 
Bie 
2see red 
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1.397988 12,5381 ae. 6,898 6,663 
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an 
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—83 
168 15,648 
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2,116 ,059 
1,122 60,761 
10,697 oo 
869 6 
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627 1,150 
3,767 ba rye 
1,055 
7,495 49,969 
450 1,352 
3,150 19,727 
9,073 33,774 
"2000 12168 
26,791 = 
Cr. 
3B 15,859 
19,1 36,571 
138290 686,561 
21 1 
oe 131976 
9,417 17,288 
63, 305,871 
8 —298 
—821 
2,144 —10,169 
15,013 . 
963 —3,150 
6,741 —2,241 
2,271 19, 
15,897 ake ooe 
By 90,211 
876,511 
128 —968 
1226 
5 ee —19,940 
2,000 15,092 
14,000 80,024 
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For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31. 
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RAILWAY EARNINGS 








[VoL. LAXXVIM. 








NAME OF ROAD 
Great Sou 


Green Bay & Western... Jan 
July 1 to Jan 31...... 
Ahnapee & Western... Jan 
July 1 to Jam 31....-.. 
Iola & Northern ---.. 
duly 

Kewaunee Gr B & W. Jan 
July 1 to Jan 31_-...-.. 
Greenville & Knoxville . Jan 
July 1 to Jan 31..-.--- 
Groveton Lufkin & Nor. Jan 
July 1 to Jan 31 
Gulf & Inter-State of Tex Jan 
duly 1 to Jan 31 
Gulf*& Sabine River_..Dec 
duly 1 to Dec 31 


Gulf & Ship Island. -.-.-- Jan 
an 1 to Jan 31-..--.-- 

Sa iitine ae Sed Dec 

i. July 1 to Dec 31..---. 
Hampton & B v...Sep 


Ne July 1 to Sep 30..-..-- 
Hannibal Connecting_-.. Jan 
July 1 to Jan 31 
Hazethurst & S$ E...-.-- 
July 1 to Jan 31------. 


Hocking Valley-.-.--.-- Jan 
July 1 to Fics Shacoda 
Kanawha & mereiens Jap 
July 1 to Jan 31-..--.-- 
Toledo & Ohio Da Jan 
July 1 to Jan 31-.----. 
Zanesville & Western. Jan 
July 1 to Jan 31.-.-..-.. 
Holton Inter-Urban_-_-_. Jan 
July 1 to Jan 31....-- 
Hoosac Tunnel & nae. Jan 
July 1 to Jan 31....-- 


Hooverhurst & S 1) ata Jan 
July 1 to Jan 31 
Houston & Brazos Val_-. Jan 
July 1 to Jan 31 
Hous & Texas tral_. Jan 
duly 1 to Jan 31-.-..-. 
Houston Belt & Termin. Jan 
July 1 to Jan 31..-..-.- 


FREIGHT & Poyenees oe TOTAL EARNINGS 
FREIGHT PA inel. Other R rear Las pment 
rs LastY ear ais ear Tanrer Soe eer bal Sf This Y ear wat This ¥ ear 


458 
27,896 
seine 


a 
3,713 


seh 


Hunters Run&Slate Belt Jan 721 
July 1 to Jan 31__.._- 6,661 
Hunt & Broad Top Mtn. Jan 41 
duly 1 to Jan 31_...-- 323,4 
Idahe & Wash Nor--._- Jan 3,165 
mi duly 1 to dap 3l...... ------ 
Illinois Central_---_--- Jan 3,087,405 


Indianapolis Southern Jan 
July 1 to Jan 31 
Omaha Bridge & Term Jan 
July 1 to Jam 31-_..-..-. 
St Louis Bellev & So... Jan 
July 1 to Jan 31 
Yazoo & Miss Valley. Jan 


July 1 to Jan 31_...-. 
Illinois Northern. -----.. Jan 
July 1 to Jan 31-.-.... 
Illinois Southern. --_.-. Jan 
July 1 to Jam 31-_.-.-.. 


Illinois Terminal RR---. Jan 
July 1 to Jan 31 
Illinois Valley Beit. --.-- 
July 1 to Jan 31...-... 


Internat & Gt Nor-_-_--- Jan 
July 1 to Jan 31_.-.-- 
Inter-State__.._...-.--. J 
Jaly 1 to Jan 31_-_----. 
Iowa Central___....-.-- an 
July 1 to Jan 31-.--.-- 
lowa¥Transfer__--_-_-- Jan 
July 1 to Jan 3i_----- 
ISU. 3. sched ne te an 


Ivorydale & Milicr’k Val Jan 
July 1 to Jan 31 
Jacksonville Terminal.. Jan 
duly 1 to Jam 31_..--.. 
Jamestown Ch & L Erie Dec 
July 1 to Dec 31__---- 
Jonesboro Lake C & E._Sep 
July 1 to Sep 30.--.--- 
Kal Lake Sh & Ch Ry .. Nov 
July 1 to Noy 30 
Kanawha & Michigan-_. Jan 
duly 1 to Jan 31...-.-. 
Kankakee & Seneca_--.-. Jan 
July 1 to Jan 31_..... 
Kan Glen Jean & East-- Jan 
July 1 to Jan 31....-. 
Kanona & in nr a Jan 
July 1 to Jan 3 
K C Clinton & Sprin 
July 1 to Jan 31_..... 
K C Mex & Or of Tex.._Dec 
July 1 to Dee 31__.--- 
Kansas City Southern. . Jan 
duly 1 to Jan 31. _.... 
Arkansas Western_-_- Jan 
July 1 to Jan 31 
Kansas Southwestern -. Jan 
July 1 to Jan 31 
Keesv AC & LC RR___Nov 
July 1 to Nov 30______ 
Kentucky & Ind Bridge_ Jan 
July 1 to Jan 31_____- 
Kentucky & Tennessee. Jan 
July 1 to Jan 31______ 
Kentucky Higgpeds.... Jan 
July 1 to Jan 31__.._. 
twood & Fos Talay - Jan 
Sarton 1 to Jan 31 


Kentwood Gr & S W__-_ Jan 
July 1 to Jan 31 


= 
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se 
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a woe 
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21532473 22,013,912 6,603,375 
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ee 
. 10,195 
ge | Co 
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Py Se 
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1 
eos 4S 
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20; 1,816 
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TRANSP’TA'N 
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+ $ $ 
1,151 3 281 me tn 115 108 660 

iB aS cE 2.398 5.238 381 1140 ey 755 Som son 

10, 4,5 9,541 D * * 

sti 78 obra 73,524 78,020 56,747 61,862 aris ol 99,208 vor , 
2; 41 941 407 1, ’ 

oss sv0le © 48.928«10.789 10800 3ll8sar8dksBOL, 9 10 stb 
1 777 456 36 1 Rp ae 
3385.7 3814 554 988 363 989 id é 2b ame 

2,263 10,937 19 1, 546 1,602 239 55 

isos 79087 «Ss77aIa«SSIBO1GBTe «loos sCLLBeR SN aore © 19.994 

“secs 1,258 eee 4 serene 15 mon nee 62 “eee eeeece 

an 2 im 2 wae OE +-cxcces ME. AR adie uae 

seutian RRS. a oui Tee ae : 
page 2 Bpeses- Oe ocak _epeeoerns Bi eidhnn 1.690 re 

2429 12,982 7,301 10, 15,981 6,070 2,766 : 

sina 6177 1631 14 1,702 Suite ahegin 

pA 36.958 16586 4,7 isi) 85999 ee iss pn 

Zvi 161, 35, 39 25,000 28,201 1, ; 1 

2ories 1108497 Lassel9 2aeI 327469 17h4G0 210-619 W.LI6 9,498 80 40.257 
3,537 12389 9215 1,808 2,353 496 2,441 ; 

19,864 68,575 663 «11,471 «(16,718 8154 10,22 68 8 | 888 «0,62 

bee Se. ates Rs Oe, ite, apihhh” Ae | Mattes 

as se ae” ae eee 1493 1,286 | 389's=s«4 (tsd7HCC=«dSS DD 

~aal 43798 SO70L 2428 576 71088 11,066 2,616 3.bal "9 is 

1 1,1 32 17 a ee Me ee 
6 10:6 1,318 iat 408 oa ‘ ee wi ale 
1 44,821 104,535 _ 117, , , 
Be 3a bee 4,047,547 382 saris) geass 1 $09 452 oi? 1,127,543 14694 
147 1 29,131 47,316 50,1 : 

008s 1.347008 1 ORG wees 3h83) 4ROL004 | 16.687 v.80 ie ait 

4 35,851 32,118 45.575 53661 4 : 

By 2.738) 206 te 373,228 416.746 411,480 606,389 ad 67a 865,048 sig.149 
3.768 43171 31,162 10186 13677 16588 11, } 

92,341 Ol 92,314 119,204 82,936 82,053 3997 3587 126,588 108989 
1,193 3.343 2,889 240 133 428 Ets. aes 1497s 
TA!) i RR” RY ae Lie? ’ : 
917 5,081 5,098 570 SS, ae , : 

12,475 S56 56,082 6,156 oes 4022 sa Bas Athen = 1388 

cdi 1 11 ad... eaned 

<echine es «BP 5,005 455 662 or. ats aves 3439 

1,419 2 522 852 338 270 

gait 1084S RIT 5,983 780«.888 843 48 zs as ome as 

104,160 _ 434,727 _ 516,684 57, 50,579 _ 74,337 57,499 1 96,838 
455 3,789,027 3,841,126 499 522,046 502,727 476.717 105,135 96,189 1,366,830 1,444,872 

ands 867 132 Oe wicame ee on he, seeks 478 41 

west 4,670 132 ie. cohen Tt hnctes chew Ablow 27% = 
45 857 530 88 114 24 ef aR 
468 0—7,646—Ss«G52—Ss«dSI24 792 100 ‘1,860 oer 297 24s 

6,473 51,479 48,615 3,973 5, 5,857 10,600 J . 

63, 089 Bases shiek 48016 Batis «=73—=—«98D«10K202 «113,361 

piace KM Ge. 1 OO On Oc 

862,548 4.519.965 4,111,565 405.543 398,350 864,813 728.146 92,965 102,628 1,647,918 1,660,082 

6,909,169 32,087,968 32,926,391 3,809,316 4,305,290 7,173,223 6,708,925 679,147 703.867 10.910.818 il; 606,917 

15 62,046 56.621 8958 16383 13.619 11.243 1014 1, , y 

138,196 568,394 530,441 124,796 150,566 68,469 94,746 7 858 230,520 

Nao eid oo Oe oe bg a er  caaeey Seen. eels 

soueiee 7. ee eee eee ee ees > ee 

ccike okey = cr.9 495 cick, waka Wendy *, Millie 
aie -- shai : cos. Ga. Cae” Ae a. oes: aes we 

17 914,182 _ 870,818 152,274 113,298 198,145 106,713 14,792 1 ; 

1,251,465 6,051,488 5,923,297 1,188,896 1,170,806 1,058,368 713 110,907 16910 208,24 “4 
pial 17040 16,027 1,224 1.675 1,298 2,294 103 ; ? 

a 116,070 119,293 9,39 21,824 12332 12716 673 1,539 S411 revi 
4,392 21,658 22991 4 3.876 5.176 4,29 718 S77 
37,455 213,136 233,797 32 30,188 31,346 339% 317 4,216 ezse Te.So 
1,098 12813 12,995 Tees 1958 2963 S88 ...... : 
6,664 86467 92,111 25,217 19; 10,415 12,106 1576 650 aim 21,46 

‘cum 916 66 69 102 41 Das emia 

oii 10590 11114 2427 851 1142 6,000 --.--- cocc22 6703 4 

a 1437 —976 118 ET Saag eee - ance 

sae 6.947 6693 , 909 919 "133i isco. dite 2613 1,892 

120,480 _ 655,330 596.391 135,652 115,772 125,771 111.219 15,778 1 299,268 _ 292,197 

1,074,031 5,008,083 4,367,602 802.238 761,963 765,165 819,021 107,901 104,61 1.989.009 a 
12,505 5,764 3, Pa eerie ‘ 

7,416 783 «61,428 11.190 Pao ae i Yt 21 6h shes 

36,114 _ 235,457 _ 257,611 13; 14,818 56,001 _15,710 1 1 

SE 124 17M 1B7ee STOPS ae 3888 660 38290 Tee Gane 

nde 252 233 oD cue Samak” akecgs ieee taal 197 

india 1,960 1,802 i ids saan’ pecan cas | Ook 0 1401 
175 «11,085 +=«:10,002.-—=é=«éa«ds33lsisa 2,081 2147 261 5,1 ; 

143,375 151,095 1248 14080 OhSS ASD ea sort 

Ba = 5,400 5,133 as PE 

iouale haere | Sha) SAAR ici ITT 23,033 
images ne 1 et wenwele oO ee keeer Oa Oe ee. | Ga wien inne 

see 18 ae 2 Ce eS oe .: Se 

1, 1, 1 10 

978 SoG «Shas «LMS 1989s hth a 
3,674 12490 14.372 1,609 5 1, 1234 25 228 4337 5,233 
10,710 479 © «43,438 «348015, 3, 3996 782 689 11578 14,468 

6 7496 9,34 747 708 1,25 175 6,232 6,171 

38,490 643 SeAls oe aid 5.171 4890 910 ee 
22,454 _ 147,788 _ 139, 131 47,316 50,141 2,213 21 9 52,681 

210,098 1,347,902 1.328,801 260.516 $5 945933 489,004 16657 149608 401; 444, 
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672 52, , 024 2 22,767 670 

eee 5,084 soit 5051 str sesaet Bede? ibeag7 161,894 1, 1,927,383 
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621 1351 1,481 117 144 RS GENE: 
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aie 19,615 19452 5137 34 Oe OM pk 15,413 
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For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31. 
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AL exe FROM Ralivoin PRB hb OPERATIONS enue Crrnt Priliies oRINAL on end of Month 
NAMB OF ROAD hisY ear Last car dae dad a _— Last ear nis ear" Last¥ ar “a sh a ed '? gos ton ps 
| 662 
Southern meeeecccs 1, 1, re 1,662 eeseceo «eesee  ssssse esses i  j.+«©**2 , 
July 1 fr Jan 1 RE a 1648 ib St «a. waa as eo $o 882 . 319 OD 8 
Green tern... Jan ” 
tH hen a 245 tes uy sea 225 225 
Ah & Western.. Jan 3 
mean 6 24°199 334 
lola & Northern... | ey 4 
July f to gan di....-- 38h «HB 1 tl 4 
4 G@B&W_J 36 
July te Jan Sl = Shar? «Saver | afB10 | eS 36 
Greenville & Knoxville _ Jan i RR EY or 
_ July 2 to Jan 31...... wae wandue os abbean “ 
Groveton Lafkin & Nor. Jan lh cL. > aaa i 
“ouly 1 to Jan 31_..... om es 3 isis . 
& Intéef-State of Tex J ant 1 70 
Gut tuly Lio Jan dln 18048? | eras Thee SRT 
if & Sabine Ri — 5, aed 
he be Bat ae hd bs . 
Guif & Island _.... J \. 
twtemi. wei 17 ne eu 
ee Dec 7 1 * ae 77 
July 2 to Dec 31....-- 52, 61,972 15,621 7 
Hampton & Branchy_.. Sep ees Fae es, 
July 1 to 8p 30_..-.-. ——-. . ee Tears ; 
Connec ye | r * 
“day ie jan ie 26 373 are | (aie 5 . 
zelhurst & $ E_..:.. J ’ ’ 5 24 
” July t A ae 78s (BBO 58 2174 ' 
Hocking Vailey_._..._. Jan 9 
vay & 5) jan $1__.._. ee bate 1Beast 1,174 347 
1 , pas 1 
nly T to Jan at i panoet Laat 305 109383 177 177 
Central J: ? 
wg gy eee LPR 19a 10 ei? 440 440 
5 -- ‘ 1 
esos Wate:tn CR i ae He g1 9 
Holton IntérsUrban.. .. Jan 2,1 1 1s 1408 10 10 
July 1 to Jan 31.....- ° , vr 13 sats 
Hoosac Tunnel & W: di . 
mio. oe se 15770 BSL 6 B 
erhurat & SW... J 
a tant sto 9502 Sis 99 6 
Vat... J sae 
wk <t ca % 0 2 
& Texas tral_. J 69,725 
Hous & Totes Contedt.. Jan 95 Soo sees Liskie 789 789 
Houston Bett & Termin. Jan i —51 90 14 “4 
July 1 to Jan 31...... 4 1 109 90 
Rtin@Silate Beit Jan — 
—— 1 to Jan 31_....- oat oe abi =e 9 9 
& Broad Top Mtn_ J 
Mant @ Bieed Top Ben Jan 7 68 
edhe a Gilat ner... Jan «—s(:18,906—C.---- —4$662 2... . 
July 1 to Jan aye 
July 1 to Jan 31..-._. 1 4,518 4,377 
Ind Jan 
Suty 1 to Jan 31_...--. 179 179 
Omaha & Term Jan 
July 1 wo Jan $1... .-- 80,281 : 9 9 
St Loulé Béltiev & S6__ Jan 
fm Ay soe ie aout a = 13 (13 
& Miss Valley. Jan 
eo: py tee 1S skeeary arent 12819 1,370 1,278 
‘thern _.....- 5 
July 1 to Jan 31_..-.- 7908 117468 ro 1 11 ii 
io auieeiow J 
July 1 to Jan 31___._. 156, 167 Seals 66,151 136 136 
jaye. aeons ry 67 1 Ptsth Bey ig 18 

y 1 to Jan 31__.-.- B, 

Valley Belt... 3 1, 1,481 ne Ce Le |. ae: ee 193 
“wine. wae ae. Oo Se. 4 4 ely tr ne 
Lie." «¢ — ne a eS eS ee 6S 3b8 334 es 1s 

y 1 to Dee 31___.-- a. S| |  atesee 0 een Acne tinaee 

corant & Gs Ner..is... Jan _ 596,655 — 2 | 06 1 
ee ~) > > |, =a SO6S0 8322, Labi — oe oe. ee 15 ws a? a 1,159 1,159 
ak an « 19338 14.28 — fe oe ee 2s 18 3 x ara 12, a i669 
Rae ae Jan’ 203.571 _ 163 31 ap. a a 6a | 
me Ry ge 1,379,575 1.212418 390.976 664.278 _..... a oo hart ee s0.052 2a G1S:e2 $5888 
coe. sy oe lee Me, 
Jan ; 619 ae ou, aM Me kbe’ bie 29 87 
eee EE he awe ows SD ST I I i wits o7.29 36580 12 
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a a ee we a a ee 
Ty OS Bbidcocs \ So /) Se Se ee 
Mian ehions tae: oe: we cc ae 2. Sz 2g ie 
duly 1 to Bep 30..--... ae ee” oe ee oo ee ee oe Ses 3.88 
aU lor lle SS Ss Se ime |e CCS; 54 OBA 

y 1 to Nov oV--.... ’ . ” DO a 

Kanawha & Michigan..Jan 130,796 136493 16,992 3500 ---2-. 0 -uneee 10 _—480 55 7 10,407 —4,037 
ay (ie ee 1,042,664 1,221,438 305238 107,363 3 | 8? «2S 130 | —1,047 38 4015 28.574 e209 177 am 
Kankakee & Seneca__.. Jan 6,056 6,193 1,814 RS ee eee aie 1 1104 , tee 
July 1 to Jan Si.....- (eee AB ‘ 283 BAe 
Kan Glen J eee Jee: “ae: ta = Sn: Re 0a 6 eee 
" duly 4p See $1... Se ee a oe eh Ce oe o78 fl 429 SL 8, 
Kanona & Prattsburgh.Jan 1927. le SS 6] 546546 2,008 il il 
uly | ees . A A: ee ee es i 
Or ae ie oe a Oe a oe 6 isere © 38308154 154 
NC Sores tec BE Ue tel fe 8 ge wt ie WO UR on ow 
uly DS Ghatscos , ee a eT TT) ? » ” 

Cli Sentai. jen COS 45. CR IN Oc CLES 25,581 13 207,076 _ 168.594 
i the toe aii2gee s.67a0eh Lo7kei isighiy it occ SI TIE *e 195.968 77007 17148 an Bar 

Avcanea’: Western: .. 3 2, ; ie: acca: GAA Sue - ae 1; 7 
July 1 to Jan 31... isiser way db ASB Soo Sec ST * rs 15402 Bar 8 

Sou th -- J 5, aie eet <) 0° ” qe! * 
eng ty to dan 1 dia? Shab) “S70 —Ihber Sic ee Sis TI e838 8365 200K 
Keesy AC & LC RR___N 1,991 We ee ieee ieee Bie gate. 

a: oe” noe” 337 3 CtiC«dSSI2?s“‘iék«dMSD C‘éS( ts‘ 
bhihanacdth baa sels “jon oro oars San —5,224 eo oo 2 opie + aS —8,224 » p 
July 1 to Jan 31.-..-- en an ~— = co Soo eee Se ; 20 8 2018 —1,040 
Kentucky & T J 3.5 <a’ canis (GAGA akan ae 
ne.|6:| on loa le a lc oe 104 5 6.763 “2400 10 10 
rere tee t a 73988 ae 1 ra 7 rat ice’ ae ae ca —4'357 . 7 7 
y an ol... ’ y Y —~_  . s*eeo-r 1.(#e2e2°2 + +7;+&3>*B¢2°°° #+;+i 899% +~ #4.9880602 § § saeege ’ 
Kentwood '& Eastern... J oa: 2 Cn Am fo. ghee alk. 36h 85 8 6726 2323 
om yuly 1 to Jan 3. PS, #3 7) 19817 © AB S140 
twood Gr & S W_.- , ME. icthcde “RAR de in ’ 
le The Oe re eee ee ee ee i 22 8658 550k 44 


For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31. 
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TRAFFIC & TRANSPORTAT'N EXP 
TRAFFIC 


IGHT PAS. ipmen TRANSP'TA'N 
ThisYear LastYear ThisYear LastYear imac (gad eae tai ues ad LastY ear Ths Year Past ear he ar = a tod 
$ $ $ $ 


$ 
Keokuk & Ham Bridge. Jan 2,430 3,111 11 4,262 4,816 11 ee whedad | Seneee  eheOne  Mebdes  suees 
July 1 to Jan 31_..__. 15,948 109 4.865 58s 35,548 34,665 oH 4 aconbe’... ene pe rte er ilk Welioes 
‘Keweenaw Central___-. J 1, 662 1,411 1,382 3,293 2,169 84 5 2,863 
Say 1 to den dics =| iC SCARHBRSOCBHS CUCKOO CttiitC«CRS 
Kishacoquillas Valley..Dec 777 508 539 463 1,384 1,038 573 266 126 31 4 1 277 
July 1 to Dec 31_.__-- 4,411 5,766 3,688 4,306 8,492 8,491 3,637 1,180 653 418 8 36. 2,156 
Kittanning Run-_-__.___- Jan 513 D> eee ~~“ Meames 513 8 614 466 a utpal csvsne’ pawkeg 468 
July 1 to Jan 31.____- 4,024 A RO GR re 4,024 3,167 1723 3,872 1,621 GON. sactdn’* tenants 2,967 
Klamath Lake_-.-_.___. Jan je -. :. Sheena ere , , eres. BE. | cxesas” weauga’” Shaken 823 
July 1 to Jan 31...... ae eeees - eer SS) eres THER.  <csene Pee GD scadde 5,765 
La Crosse & Southeast.. Jan 1,644 1,554 2,303 2,674 63 4,493 361 437 29 282 35 127 2,930 
July 1 to Jan 31_..._- 17,525 14,933 24,326 23,172 45,117 41,437 6,321 6,394 1,693 2,112 880 976 7,238 
La Salie&Bureau Cou J 1,789 a tinh eemmern 1,803 326 19 at - sbbbes enuede. wesewe cabana 696 
ieee. tn 260 wt. on ee Se OR cen Sa cece 4,167 
Lacka & ing Val_J 516 438 7,996 35,36! 42,616 39,727 2,469 2,478 5,673 484 924 15,588 
July Yo dae Bl gi'basB7RO aS 7eP 549 336,613 531 19607 40419 41.937 4,399 5,775 112,64 
La da Western i  caeass ‘aabuae  jenmiee  “snilewe se  <sanes -  “scbken a yGaeae ie Sree. 214 
-» \¢ . Aq 72 quills iene: ooMlbpperoeMMlppesien as wa. os Ee. PY PBsatae: BSc 1,501 
Lake Champlain & Mor_ Jan 14,827 11,020 55 16,684 12,628 949 408 2,052 i gustew sncdcé 5,393 
July 1 to Jan 31_.._-- 035 1422 428 746 93,340 115,746 9,315 13,979 15,808 20,786 -~..... 7 29,089 
Lake Charles Ry & Nav. Jan ae. Speseee <> weakes  “acenbe ae). S aneen me” adeeus a. ‘tense ee -Siddun 610 
Cr 5 See ORieaan 8 8 =atamce 8 §=«eeddne 8 =e) 0=— «setae 06 eeeeke ES || MEG) sche 0 6 cuduiee | sence eseene” Seaeee  -sennen 
ec eee won <class 060| eadees 06° (bees 06060 [lfeew ee 929 268 57 a” sends aeahn Squeee “Gukban 386 
2 | i Pisin.  bivbss  Sheeee kebees i eeeans 6,265 5,002 533 676 181 CE Re 2,601 
Lake Erie & Western_.. Jan 252,037 255,465 48,033 48,713 319,859 322,390 34,570 32,634 90,738 1864 10,594 5 142,678 
July 1 to Jan 31_....- 1,969,508 2,128,859 491,234 476,958 2,599,356 2,777,111 373,733 500,214 520,894 76,587 74,480 1,006,938) 
LE Alliance & Wheel_-_. Jan 44,268 37,403 3,502 3,417 48,654 41,803 14,999 9,012 8,798 7,797 1,182 ’ 20,849 
July 1 to Jan 31_...-- 344,083 173 27,017 26,440 378,676 pg 154,513 116,749 on 157 R +4 5,376 136, 
Lake Shore & M S_._--.. Jan 2,152,602 1,783,244 733,562 — 673,692 3,316,725 2,850,440 230,143 254,508 977 _ 435,830 83,965 77,884 1,188,580 
July 1 to Jan 31____-.- 15,699, 17,014,762 5,825,845 5,930,072 wees 25,701, a3 2,914,916 3,764,648 3, isefos 28, 202 592,866 663,523 .7,713,920 
July 1 to Jam 31._-.-- , 142,285 2,848 2,793 92,7 . 148,191 a 43,393 39\Foe 43692 695 557 R 
Lake Sup Term & Trans Jan eeees=s «sesss jj scesess  ceseee eae 2,247 1,705 1,090 1,498 1,292 ee ae 8,850 
PR 5 OP ae ee ek a 12,157 26,374 10,217 15,655 9,809 A ee ee 56,64 
Lake Tahoe Ry & Tose. Nov 708 1,91 16 Dr. 186 753 1,872 140 Cr. 1,087 284 461 1,245 Dien Mahan 
July 1 to Nov 30_._..- 10,479 17,745 27,744 23,639 39,793 43,260 4,190 5,433 2,208 1,818 A gee ees 
Lakeside & Marbleh’d-. Jan 10,810 3,801 140 136 10,979 3,970 528 609 572 1,244 . goer 2,501 
July 1 to Jan 31-_---- R 83,716 927 943 70,800 84,944 4,597 9,693 5,352 9,125 327 220 “i 
Lancaster & Chester.... Jan 6,869 3,342 1,285 1,300 8,441 4,856 1,447 1,228 234 223 35 31 1,671 
July 1 to Jan 31..--.. +667 3750 8,166 7,943 46,633 37,077 14,414 19,435 2,233 2,423 310 229 4,647 
Lanc Oxford & Southern Jan 1,248 1,446 660 535 2,139 2,007 597 592 99 122 20 212 986 
July 1 to Jan 31_-...-- 11,707 9,197 7,226 6,355 19,820 17,827 6,615 4,782 720 668 221 652 6,686 
Laramie H P & Pacific_. Jan 1,641 720 609 453 2,484 1,328 3,751 343 337 364 46 69 1,210 
July 1 to Jan 31_.---- 11,991 9,326 7,971 4,697 21,195 14,939 6,467 3,598 1,984 2,392 358 364 8,114 
Las Vegas & Tonopah... Jan 12,833 19,367 7,181 9,456 21,648 30,112 4,435 10,094 1,934 10,680 2,055 2,360 11,078 
July 1 to Jan 31-..-..-- 139,210 085 47,455 100,916 202,454 318,229 39,029 62,146 19,745 49,037 13,308 15,560 ’ 
Lawndale Ry & Ind Co. Jan 808 897 115 155 958 1,097 161 161 105 ie. netlee” * cacbaa 4 
July 1 to Jan 31....-- 5,052 5,908 1,022 1,110 6,314 7,329 1,718 1,407 1,006 TEE  acecce* Geukan 2,916 
‘Leavenworth & Topeka. Jan 1,625 2,309 1,080 1,196 3,963 4,692 4,794 999 124 414 45 45 1,978 
July 1 to Jan 31....-.- 16,082 15,578 9,547 9,175 36,509 35,133 31,130 17,672 2,811 4,221 195 200 15,363 
Fa ae eet Jan 726 a <lhin  ‘Swebiee 726 20% 349 eo © case 409 D wenvbe 408 
July 1 to Jan 31....-- 9,273 > - whine  ahmieire 9,594 22,5 4,847 5,990 2,388 5,065 21 8 4,187 
‘Lehigh & Hudson 4 Ye Jan atin 53,864 2,694 3,451 102,548 58,301 15,491 7,248 14,813 2,580 616 803 48,485 
July 3 - OE: eee 1092 487,673 30,243 30,945 699,237 531,451 122,51 103, 77,891 68,535 6,033 5,175 292,072 
Lehigh Valley_..-.---- Jan 2,1 152 _ 248,425 — 264,050 2,540,278 2,639,720 295,802 630 15.05 554,612 71,016 57,471 824, 
‘Soy 1 1 to Jan 31.....- 16523599 18,629,170 2,394,431 2,759,484 19,562,007 22,125,624 2,065,288 aabae 3,648,182 4,132,187 470,801 5,904 
‘Lexington & Eastern... Jan 19,938 7,362 7,054 29,04 29,324 5,882 5,134 8,947 8,781 44 434 7,597 
July 1 to Jan 31. ...-- 990 231,137 61,799 68,332 221,821 316,134 56,662 74,745 61,640 58432 3,163 3,332 
i oe 2S > a i Se ne at -puthids images eendiea Shae pubes 1,342 
2! ne Pie.  Bieess  thisens i “Wehisewn Wiwaw's Ly@se °° * ‘eauess St adeee,)  eedll® <ucae . suwand adane vi 
Liberty-White -...---.. Jan 5,994 6,511 1,708 1,412 7,728 7,975 4,296 amt 1,128 1,590 192 me 255 
July 1 to Jan 31_..-_- 1277 43,914 10,246 ‘ 54,790 55,218 20,812 21,613 7,590 7,189 1,281 15, 
Licking River.....--_- Jan 1662 2,067 216 186 1,900 2,269 882 1,189 364 202 50 70 1,246 
July 1 to Jan 31....-- 16,613 19,202 1,157 1,432 17,862 20,713 8,162 9,102 3,673 3,269 318 279 8,247 
Ligonier Valley_-.....-- Dec 10,862 8,678 1,929 2,174 13,033 11,129 1,631 3,110 §t 445 50 50 3,591 
July 1 to Dec 31...-.-- 53,331 61,566 21,092 i 76,392 :259 13,274 6,655 6, 4,928 300 421 18,602 
Lime Rock___.......-- Dec 5,928 a> * scape. wengiie 6,591 5,157 830 653 511 BE i haba < Siewie 1,461 
July 1 to Dec 31..-.-.-- 39,245 at nthe ‘wens 42,021 1944 7,502 6,390 . SSRIS eee 8,352 
Linville River.....--.. Jan 1,368 825 153 168 1,529 994 247 1s 14 os 435 
July 1 to Jan 31..-...- 9,080 13,167 1,464 2,098 11,027 15,549 2,055 4, 615 hanens*< awoke 4,152 
Litchfield & Madison_-.. Jan 19,415 et “aaa | See 19,713 25,903 2,329 2,077 4 7,385 231 113 4,177 
July 1 to Jan 31....-- "a |) ees 2 9,983 191,690 21,560 23,169 46,139 50,888 1,309 927 1 
ines ‘ae, sn cnilidinie Dec 1,075 1,271 2,024 2,311 3,436 3,935 731 3,117 172 eae. 85 2,078 
uly 1 to Dee 31_...-- 9,001 13,510 12,068 x 277 29,818 19,389 4,650 2,176 2,767 15 554 11,782 
‘iat cn ES: Jan 1,111 1,217 179 - 233 1,314 1,450 1 i. Seale” waco 18 442 
July 1 to Jan 31....-.- 772 12,574 3,852 14,166 16,692 4,757 5,383 1,857 a 3,227 6,577 
Lit Rk Mau & West RR Jan ne .* Seetge a > Wedewe Ea ce ae <amies ess an ahaa 701 
July 1 to Jan 31...-.- ae Satter 1 eee a wanae caer Mae ES 4,566 
Live Oak Perry & Gulf... Jan 6,182 5,229 1,193 1,319 7,798 6,969 1,452 1,554 1, 316 177 1,920 
July 1 to Jan 31.-..._- 1778 42,761 10,812 16,477 60,443 61,951 988 11,711 12,403 10,942 1,771 1,457 15,549 
Livingston & Southeast Jan 1944 260 99 119 2,044 380 156 eR ese <= 1,106 
July 1 to Jan 31...-__- 12,959 7,084 aan 1,460 13,843 8,544 1,447 5,447 1,576 DIE: sHancd:pabwene 7,826 
Long Island__.......-- Jan 1299 146,725 246,118 488,512 512,443 70,937 74,289 103,111 107,887 10,173 13,983 305,074 
July 1 to Jan 31. .___- 1,521,853 1,504,203 3.17 tee 3,241,706 4,894,819 6,175,751 583.421 724,950 711.499 805,300 100, 121,104 2,184,338 
Lorain & Southern ---- Jan 544 a}. Green eee 544 577 294 6 166 SE cainuihiks .- Sauebe 321 
July 1 to Jan 31... .-- 5,838 nt: teenage shaw 5,838 6,185 2,526 1,656 1,052 Fe oe 3,030 
Loring & Western_-_-_-- Jan 8,415 ee os ee 8,415 7,483 2,007 692 1 1,798 50 70 1,769 
July 1 to Jan 31_--_-- 1 a | ivnwes. “deebe 51,105 46,001 15,107 12,127 9,521 6,953 370 370 8,175 
Louis ana Ry_---._--.-- Jan 6,324 eee. ceeeee, eee 6,324 5,686 1,920 431 1,194 Ml svenes. woudee 1,429 
July 1 to Jan 31--.---.. 42,019 nr > ‘ctietie- i ‘wiiedinn 42,019 33,247 11,195 8, CE nacesp  euanee 10,837 
Louisiana & Arkansas-_-_ Jan 99,025 63,666 12,073 11,610 114,519 78,696 14, 14,272 22,159 13,376 1,617 1,420 27,530 
July 1 to Jan 31...... 558,581 551,844 +266 106,085 684,582 688,179 132,152 . 133,043 1, 126 9,217 190,778 
Louisiana & North West Jan 21,562 29,029 4,366 4,499 27,096 35 1,048 5,853 6,154 4,764 328 214 9,436 
July 1 to Jan 31__._-- 128,366 127,681 36,289 y 173,265 179,591 809 40,661 28,137 1753 ~=—s-:1,991 1,914 55,821 
Louisiana & Pacific___. Jan 13,681 4,861 34 274 13,750 5,591 2,201 1,020 745 480 929 761 3,953 
July 1 to Jan 31_____- 4613 46,178 3,774 5,084 9842 4674 16,090 7,387 7,868 3,691 5,964 6,700 28,582 
Louisiana Central_---_- Dec 11,261 BS er ram il 11,261 4,559 5,687 1,415 2,297 1,195 274 361 921 
July 1 to Dec 31___._- 4,378 58,309 ere 74,432 31,837 23,481 13,350 12,371 1,816 2,163 2930 
Louisiana Ry & Nav Co. Jan 83,910 76,139 11,292 12,585 875 617 25,308 18,745 13,074 13,865 3,648 2,171 48,708 
July 1 to Jan 31_..._- 490,902 . 1056 119,002 612,746 406 166,457 190, 1636 112,724 21,912 15,711 273,093 
Louisiana Southern--_. Jan 3,070 3,936 1,294 1,456 4,779 6,595 1,841 2,749 1,302 3 peness * Sandee 2,105 
July 1 to Jan 31_...-- 39,713 40,271 9,575 k 53, i 13,882 14,861 Se > DEER exncowas - eccage 17,076 
Louisville & Atlantic... Jan 19,311 16,963 4,180 4,398 24,433 22,339 6,944 6,109 4,030 477 387 9, 
os ee Pre Pa  ) ,062 162,591 32,372 37,317 168,667 208,312 1622 59,395 29,843 ie 3,217 Lo se 
sville ashville_. Jan 2.699.532 2,277,728 — 807 806,721 3,754,769 3,299,868 375,330 415,398 710,609 1655 _ 85, 87, 1,256.4 
ese ‘<a pag atone 19,430,136 19,660,352 6,103,777 6,641,757 27,204,395 27,861,093 3,008,210 3,729,968 4,722,463 6 eed 2 288 575,575 631,041 981 
ok mabey oa hcg, A I ais 5 Se Os ae a 21,048 20,844 1,918 ee Seg gaat: 6, 
bis as to orange oo ee ee Me 155,623 178,496 2,280 8,032 4.986 2,788 eocere 15 48601 
enderson tL..Jan 871 43,463 28,02 20,178 87,344 68,847 15,728 14,809 7,881 10,114 3,125 3,224 29,384 
ae 4 1 higoplaeige om oa 029 236,613 233,919 608,010 625,476 116,937 122,667 54/086 73,678 24,379 24,347 192,382 
sv New ry. Jan 540 607 418 1,442 1,065 177 369 Oe mer 480 
me » change 7395 7,580 6083 5, 15,163 14,211 1,453 2,029 Lam wneeen omapdy 2,860 
con rmingham__Dec . 7,855 3,941 4,532 12, sl A 4,210 1,539 1,5) 74 4,459 
ag pon ao Bhi céone ao 52,196 608 y 3 ete 43968 1238: 26,651 8,482 14,471 4,765 4,245 939 
Macon Dublin van. Tan 7,265 17,38 7,496 7,459 wy e . 3,547 3,413 4,552 1,848 1,187 10,501 
me Central--._..... an ’ a 152,643 155,97 1 65,346 58,143 97,080 5,989 4,332 263,594 
July re ‘0 Jan 31...... 2,815,413 3,102,192 1, L8SaT16 4 oof ore 5 UR 777,881 702, 673, 714,323 51,703 1724 1,759,733 
Malvern & Freeo Valley. Jan 4,249 A eer 4,512 548 300 82 1.806 BME Sctecas-: scans 417 
4 bb A wap somal wig WEE ennhs tense 23,821 21,162 2778 3,581 11,01 TE waccun .ceseet 4,983 
ana ngBch Tr Co Dec 1 298 130 337 81 75 6 BER tiedns padaee 319 
July 1 Ponta bag rg von 1,789 2,361 = re 4.aoe 456 461 120 SIE % slim 1,148 2,343 
Manchester neida_-.. Jan 1,113 624 1,781 76 101 18 23 101 120 
July 1 to Jan 31-..... 6,937 7,060 4,942 43a 1304 12,469 1,399 1,655 380 1,183 767 732 5 oo 


63, 
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MAR., 1909.] RAILWAY EARNINGS 15 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end ofMonth 
NAME OF ROAD ThisYear LastYear ThisYear LastYear ThisYear LastYear ThisYear LastYear Year Year Year Year This Lasz 
3 ¢ a $ $ & z $ $ $ $ $ Year Yeas 
Keokuk & Ham ae Jan 1,296 1,075 2,965 ee: eaittie . bee | eee ee 330 316 2,635 3,424 
waaJuly 1 to Jan 31 ...-- a: a) ae a: oc. Se, See 2310 2215 26354 22650 2 2 
Keweenaw Central_--_- Jan 4,482 ee QP oe el ee 75 36 —1,263 —1,015 
July 1 to Jan 31...... 29,127 164 9,312 WU AL asuabak'S sabe cahhba?. . callie 2 36 9,017 1761 46 20 
Kishacoquillas vate ..Des 1,192 912 192 Fe eo: a ae 21 21 170 104 
July 1 to Dec 31_.-.-.-. aI 5,907 328 Bt : aedbebers, ‘sagt: ond? . spele 129 129 198 2,454 9 9 
Kittanning Run-.---._. Jan 1,245 1,047 a ll eS ee —732 —1,039 
July 1 to Jan 31_.-.--. > Slee Ae OD cc cade:) | obbbe™ * ccbeet -. cekie! (cede +a —4,152 —6,015 4 4 
Klamath Lake__..._... Jan cc eae EE RM  cectihierin, | Sugai cialis (sn deli ae... ilies eRe i. db auvis 
July 1 to Jan 31_._... +i sb vaiench Dd Stites) cubskalt aude «hbiss . samba || Snes “GMO .) sadebn Mii wane 
La Crosse & Southeast. . Jan 322 2,799 1,041 Dee. snd he | paablie cae 317 301 724 1,392 
July 1 to Jan 31.....- ie ee: ee Cee. le. Se ces ee 2219 2107 14,718 13980 40 40 
La Salle&Bureau County Jan 867 696 936 at. «adele cabiiie’ «tie | -onenh 66 68 870 561 
July 1 to Jan 31..... ee. ae: a SS. a Se 463 476 «415943848 (iitCC 
Lacka & Wyoming Val. Jan 26,085 24,831 16,531 OO ae Po —230 —e 866i eee 16,300 14,652 
July 1 to Jan 31...... 189,270 177,397 147,342 SC’  noathihis,  isaalete —1,189 —2,486 4,491 4,161 141,662 131,953 22 22 
Lagonda Western Ry_-. Jan ee hoy Rennes De se = pdb. puke 806 oucies?’  eadaeat dale?! Vale er 
July 1 to Jan 31_...-- meee Meeed mY rami (< caduhe’ >. codiieea «ndile®!  sacben' i >< <a 4) ..seses- a dies 
Lake Champlain & Mor. Jan 8,919 7,014 7,764 De.) saddeh’ »ceehell seas! . couibe 400 400 7,364 5,213 
July 1 to Jan 31_..--- 56,903 75,030 36,437 ee, a«sqhtie!? scales eoaiart, aanaea 2,800 2,800 637 37,915 7 7 
Lake Charles Ry & Nav. Jan Ce See ee seme: sadd”: neiiieat: costs” adamiee “dba! sae a 
WIEy BCE Ohcnpete « { Gabeen ()i Shree 1 Yew | meee. coddae’:. etibiite(!. sdubinn” 7 disle?? ea@ade 1 aéeieee) 11 aneien « eee TP ‘hoes 
Lake Erie & Fort Wayne Jan 444 358 4 Wt: pages! ~SeGy! “esaeat “eubeic 3 2 48 —91 
July 1 to dan 31... 938 gir Ser MS TIE ai 14 ©«629i6 «= aki} 
Lake Erie & Western...Jan  290,5 269,954 281 ST Aik dndigte >" Sth Oo Sewewh Cs anes 000 17,000 12,281 35.435 
July 1 to Jan 31..-.-- api9Bls 219886 BSS Ese ow. UID IID. mnt: 119'760 1145181 459°782 634383 724 «724 
LGAmencchWhed...dn 40400 960M. SUM COUR. coc scatun\ ccduua’: canes 2,000 2,000 1 3,868 
July 1 to Jan 31....-- ei ce, ees eee a Toe 14089 «16364 «= «4,1i7-,— «385877 
tte ten as... .. Jan 2,089,463 2,013,990 1,227,262 _ 836450 26,909 25,847 —2,419 746 125,000 110,000 1,099,843 _ 727.195 
yay 1 6 en 81... 15,071,755 16,672,960 9,485,321 9,028,273 201,808 18252 —14118 4,259 898646 813.528 8572556 8,219,004 1,511 1,520 
Lake Superior & Ishpem _ Jan 10,322 Re En eee) S c 1,825 2,166 —8171 —10,965 
July 1 to Jam 31-..... 102,816 143,976 —10,084 ae | wouseh: “) skabCDD waddbas Saeaie 14,798 13,413 —24,882 199 23 21 
ude Sup Tenn. Treenden SAAN OUR) RIAA OD cs, cesute > scakun ceo > cum 580 —11.214 —8103 
duly 1 $0 dam $1.2... ne. mee we ae SSF 1,422 580 —68'998 —e3252 21 20 
Lake Tahoe Ry & Trans_Nov 2,662 3,188 1,098 —1,315 n> ikea —§315 -—6,933 150 150 -—7,374 —8,399 
Suly't wo Nov's0---. 28 5988 442 TTL TSF =o 62, 63.15 754 70 76167 8677. 16 16 
Lakeside & Marbleh’d_. Jan 3,869 3,603 SS ————- iaes see ee > ese 287 294 6,823 71 
July 1 to Jan 31_...-.. ’ 42,560 1,378 42,388 Nelda |sodkebly ie asda 2,056 2,012 39,322 40,371 6 6 
Lancaster & Chester... Jan 4,918 3,493 3,523 SR ee et amend ae 155 150 3,367 1,213 
July 1 to Jan $1.,..... 489 39,498 10,143 —2,420 ee ee 1,118 1,249 9,025 —3,669 28 23 
Lanc Oxford & Southern J 1,895 2,129 a; 2 «eae ah! some cobs 79 40 163 —163 
ett... Sane. 2 ae oo. - . S: SS 559 2 40 olohsCi(‘idRCOCORt«CB 
Laramie H P & Pacific-. J 6,072 1, —3, ne Se ee ae 150 100 —3,737 —732 
July 1 to Jan 31... 19673 14456 152i MPG: okies: cuees sae oe 633 100 337 333 399 
Vegas & T are ee: MOM ee RRM ones, cnncad 2 <actlis  -oobbe 4,479 1,833 5,332 —15,672 
“iit... oe oe eee ee eS. ce o417 ~~ 11'833 i488 SB 473«196 196 
dale & Ind Co_J 762 195 a: sahith® <sstiit: seifie. snail 20 20 175 348 
Tibet. wn Ome a. MRS Scans: ccameae cco lloee 140 140 333 «(Oe 
& Topeka. J 7.109 3847 3,146 ES die: Gcaihth colle — ncotih 465 620 —3611 224 
say tt iat... ae ee SE OME ace. gary Cee. Soe 2210 4621 —16382 —7,074 56 56 
i aitlaslenie Jan 909 1,957 —182 137 ondtee ondticls aoe oudiedes ase, ouditihe —182 137 
“Say i to don 81... ane ee eee Bee: 3s Ss SS: Se i4 i660 3,040 seks 
@ atone River. 82,214 42 os MO a. coe i ca 2500 2500 17,833 13,232 
es ito oo et mee we eee 17500 17500 156060 117909 96 96 
nate Welle cs ss 2 Jan 1,709,464 1,907,464 _ 830,813 _ 732.255 113147 11 15,971 16.954 94,600 94,300 _ 720,242 _ 654,910 
Ts i 12,445,734 14,186.499 7.116.273 7,939,124 1.163014 1 1,220 660,100 6,463,205 7,520,244 1,446 1451 
restates: Giieten.;.000 SAND BAM. AMD GMD nae neha < aula’) -oaten 1,700 1,700 2700 3,104 
Tay. t Jen 31.2... 192.886 217°317 28.934 «98.816 a ae ao fee 11900 11900 —17,086 16 98 98 
Un Sta Co. J SUNS Aedaen Mk; ; iii: adams; <maice GAME dll a ae ee 
WE thee a. ee BB een ieee er ee a bee deb wey se 
* epi Ba eR Nn oe oc AAR is inion. ceditiag hednaniaat ©. stone 190 155 —1,205 868 
ositiy to jan Si... ns: ee cee © canes can eee lee 1416 bh S(O (itCSCi]CD 
Lickin OE i cnn Se Jan 2,625 2,937 —T724 Oe «silts 8 8 asaiie’ facet «dally 33 33 — —701 
y * ~< = Sa 21,087 22,701 —3,225 —1,987 i 232 232 —3,457 —2,220 32 32 
uns ies Ee: OE: MM) cc, cookta cca; cocks 104 121 3,289 
Suly 1 to Dec 31. «= 419245171 ee Ms oa Seen te ee: “Soe 608 72 434591 «48386 «164 
Lime Rock thd baee coco 3,196 3,547 3,394 1,610 a 259 259 3,135 1,350 
ay 1 te ee 81... a 4 an oe: SS. TE 1557 1,557 (19,349 «19'B17.—«éa2]s 
* = Jan 777 854 752 i: dun he uti?  aalem 58 23 693 116 
Stak. we een ae. oe: a. <r ail iz gig 2062 aa 
i.e Mec, i: On. MR; a.) kee cue | cogs. 6370 10, 
“ia oe ee ae. ae: |. Ko, oe. Ae 6300 5,400 stile 73888 43 43 
es a D 3319 6,306 DUNC cu -< cuss’ - <oiaXii oodakS -canbavX Oa 213 117 «2,584 
Litton Tw Decl. «= 13. SBBI4 12,135 “$8605 IE 156 18% —13400 5818 30 a0 
= AR J 1,545 1,572 —231 —121 onside <tdtihe a cea iit 5 —291 one 
Little Lr, to Jan eesiror 17,840 19,382 —3,674 ee ae 304 = —4,093 me 8 8 
RI Sn cote Mc: ct: saute) cat poli sae a | <a oe. scam 
- Ri Maw & ni. ea 1S a aes a . im Pp ne 
Guit__J i Cer 2, CM) uo) ee ae coe 577s AI? 
weseeess-= 6 Mie Mo St. = a a 
theast J 1,586 1,739 Pr. soslhe “| Seu! <eaiiie? —emgiek — 
Livy Lto gen Sl----- 1913 11678 28 —S1mB 222 wee Sonos as? 2? 289 S88 oo 
egies: Jan _ 507,584 —75,914 111554 ----- aac 5 
Long Island: -— 575777" 3708910 4808709 1190878 126022 LKGRPO oe. Ah 191.99 191.99 1628717 1190027 391 SOL 
‘aia J 782 447 —238 130 pee enntings pS era —95 
iene ti... a Mo 6 Soe SE a 
aa J 5,706 4314 2,709 a dae oa 
ies Veta AG BR Rc en es 
deere J 4781 2619 1 Ms: lan: Gon <aee ome ; 
“Tiana... 2 2 “a Sa = eo: > Se rr ee 
pehonees.... 3 70447 55 Mn: © MR: cathe! <eiM eedih odie 3 ‘ 
touisny 1to Jan ai... 497676 479 186005 mere ST IE 106 160 176 00816 mas mas 
rer ts 12,414 8, SRE: <ndeie: coat aablinihe soda 8,032 11, 
Louie en Se 195174 «152710 38,091 ged Siow) Sn 4860 4.659 SSdl 218 121 12 
al a es eT con ccd? waka? codegs 
Loui to Jen S12, «| TAT «44336 =. ile Sit eccnailien: oillieesesetalltonnes ie 10287 aiid 
oe Dec 12610 4533 —1,34 in. ies coe eee a a 
Louis 1 to Deo Si... «679416776 «6490 ass SEE En re 
A 2 RAMI Sosniy CEU 2 adit aig 
Le) ae oe eee oo Se Se me 50 188k 11.805 —AIel 949 9M 
~eodecggran 5.677 6495  —B897 i: cxdche: cole! “aelibe? adiain : 1, 5 
Loumiy 1 to Jem si. «= «4609 «44,981 gous So I Nn p02 5083 4587S 
8 21 20,086 » wich cuit’: aul: ‘audi 
bowifuly io fan Sine 16186 16503 16 slot 2m) em me a 73 112700 116146 1106958 an ee 
— 1 1,244 2,689, 243,524 ar . » 
Louteyite @ Nechvan-- Jen Feyiel at SSS GAski2 8189 | 208400 —80 ba 1s0ae SAMS SETI 4.987 4946 
1 a: Te OO. cudk: gia: deames . bao 
Loulgville Bridge cosi-- 78" gts GbE 104.287 uals S847 $8,500 70 eka Wes 
ih . ome @nn ome «MR | eM lnc 2500 2%, 
eT oe e801 200976 issiefe 482 oS mm == 17/500 17300 185.649 13617 199199 
Alb & Cory. J 1378 «41,32? a. ae addy: oma ~— 
iT... a a a - - 7S Te 6908 : 397 7 9 
Siem ““D 10, 12.49 1 ers 
ee ae ar me: 2 CA CS QE <i urs 9 193 52 4819 4.8Ks ri 4253 105 105 
Maco & Sa 20 5,50 Dn a , : 4,509 
Se a ae Ira.ish sha) 880 eye we Sas 7360 oa 95 92 92 
ne 455 
Malay 1 vo da Silt. SA0 3501192 1,500,604 LAS? 118,79 733% © 18.318 | — Bde pi ZIGAIS SOSA 1600177 sal oat 
Valley. 3 aan: Sl BAP BME ccccin «| scan’ - cadtnn =f 
MalveyL to jan si... §«=— «20987 «a4 833 i-:aceeeelt esllneeeeelleesere is aise 9 9 
& Lo’ h Tr Co Dec 657 7 a. 
eee te bes os si SD Mller lboeseedbensesdillsorendllltonees 162 ait , i fae ee 
: ter & Oneida... Jan ’ 1,069 $$ 632 (FIZ — nnwene wneene — ceeeen —— cnnnne 
@ July 1 to Jan 31...... 8,562 i ne st 504 450 3,402 8 8 


3, 
For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31. 
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RAILWAY EARNINGS 





[Vou. LXXXVIII. 








FREIGHT & sigcoceeiy yr EARN’GS TOTAL EARNINGS 
‘REIGHT SSENGER inel, Other 


Manistee & Grand Rap. Jan Bi} 
July 1 to Jan 31...... 

Manistee & North East. Jan 
July 1 to Jan 31...... ere 


Manis Mar & Nor RR Co Jan 2428 
July 1 to Jan 31_.-..-. 31 


Manitou & Pike’s Peak.Jan --.-.-.- 
July 1 to Jan 31-_--... 355 


Marietta Colum & Clev..Dec 
July 1 to Dec 31_...-- iki 


Marinette Tomah’k & W Jan 


July 1 to Jan 31...... 17 
Marion & Rye Valley... Jan 4 
July’ 1 to Jan 31...... 31 


Marquette & Southeast. Jan 7,117 
July 1 to Jan 31...... 65,227 


Marshall & East Texas_. Jan 6,706 
July 1 to Jan 31...... 41,363 
d & Penna_--.-. Jan 10,674 
July 1 to Jan 31...... — 
Maryland Electric. --.-.- Dec 


Michigan Central. -_... Jan 1, 
art 00 dae ai LBS 
Midland Valley_..-...-. Jan 
July 1 to "Sea Sl.i.cvew rr 
Mineral Pt & Northern. . Jan ooo 
July 1 to Jan 31_..... 38 


Range. 57 
July 1 to Jan 31_..... 446, 


Minneapolis & St =- Jan 
July 1 to Jan 81..--- Math 


Minnea polis Eaten. Gee. wccves 


July oy. | eet eee 
Minn Red Lake & mackbin 1,282 
July 1 to Jam 31__.... 14,872 
Minn St P& SSM_-_.-- Jan 467 
July 1 to Jam 31... ... 5,309, 
Minnesota & Nor Wisc-_-. Jan 2434 
July 1 to Jan 31...... 41, 


Minnesota Transfer _-_--._ Tae 
FGFS WO TER Show w csi cw onto 


Migtectant Central_..--. Jan 40-01 


July 1 to Jan 31___..- 258, 
Mississippi Eastern___.Dec 9,1 
July 1 to Dec 31 -... 35,1 
Miss Riv & Bonne Terre. Jan 39 
July 1 to Jan 31_-....-. 31 
Mo & Ill ary pat Jan 3 
July 1 to Jan 31_..... 24, 


Missouri & Louisiana. Jan 1 
eet 1 to Jan 3 naa Ed 


Missouri Kansas & Tex. Jan 1,297 
July 1 to Jam 31_..... 10,689, 
Missouri Okla & Guilf__.Nov 16-040 
July 1 to Nov 30 _... 57 


Mo Pac & Branch Lines. Jan 1,137,119 1 


July 1 to Jan 31_..... 9,235, 


Arkansas & Louisiana Jan 
July 1 to Jam 31.-..... 


Arkansas Central_-_.Dec 6, 
July 1 to Dee 31____-.- 36 feo 


Arkansas Midland --_. Jan 5 
July 1 to Jan 31_..... 57 
Arkansas Stetwest. Jan ew 

July 1 to Jan 31_-_-_. 44 
Brinkley Helena & : B Jan 


July 1 to Jan 31_...-- 8,393 
Central Branch----_- Jan 89,146 
July 1 to Jan 31__.--- 758.205 
Cont Bett... -db6<---- Jan 7,093 
July 1 to Jan 31__..-- 48,229 
El Dorado & Bastrop. Jan 5,389 
July 1 to Jan 31___.-- 29,583 
Farmerville & South_- Jan 1,866 
July 1 to Jan 31__..-- 6,969 
Little Rk & Hot Sp WDec 9,140 
July 1 to Dee 31__---- 52,686 
Little neck & Monroe_ Jan 2,270 
July 1 to Jan 31_----- 16,467 
Miss Riv Hamb & W. Jan 5,627 
July 1 to Jan 31_--.... 36,810 
Natchez & Southern. . Jan 2,308 
July 1 to Jan 31_._._- 19,113 
New Orl & Northwest-_ Jan 21,668 
July 1 to Jan 31_..... 156,530 
Pine Bluff & Western_Dec 2,440 
July 1 to Dee 31__---- 14,229 
St L Iron Mt & Sou_- Jan 1,338,074 
July 1 to Jan 31____-- er) 
St L Watkins & Gulf_ Jan 21,379 
July 1 to Jan 31____-- 117,700 
Missouri Southern --_- Jan 5,255 
July 1 to Jan 31_..--- 43,195 
Mobile & Ohio__._.--_- Jan 596,832 
July 1 to Jan 31_.-.-- 4,199,542 
Mobile Jackson & K C..Jan 114,775 
July 1 to Jan 31_...-- 686,221 
Monongahela __.-._-_- Jan 79,007 
July 1 to Jan 31__.._. 503,016 
Monongahela Connect_. Jan 42,610 
July 1 to Jan 31____-- 273,786 
Monroe & Southwestern Jan 1,994 
or 1 to Jan’ st. ..2.. 23,598 
Mattie Sc ckicSpecee Tan 467 
July % to Jam-O2.. 2s 4,484 
ee, ee eee Jan 9,331 
July 1 to Jan 31_.___- 68,626 
Montpelier & Wells Riv. Jan 9,316 
July 1 to Jan 31_.-_... 85,422 
Morenci Southern____-- Jan 13,657 
July 1 to Jan 31_..__. 115,595 
Moscow Cam & San Aug Jan 720 
Juty 1 to Jan 31_.-__- 5,099 
Moshassuck Valley ----.- Dec 3,180 
July 1 to Dec 31__-.-.- 18,390 
Mt Airy & Eastern_--.-- Jan 404 
duly 1 to Jan 31_._--- 2,995 
Mount Hope Minera!_---. Jan 2,605 
July 1 to Jan 31_---.-- 17,287 
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For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31. 
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NAME OF ROAD mis Yea LastY ear This Year LantY-eor This ¥ ear LastY¥ ear TMA ont LanY cor Tite ear LastYear This¥r LastYr This Year LastY car 
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RAILWAY EARNINGS — 17 

TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 

NAME OF ROAD nisYear" Last¥ ear *rsY car "LastY oar rhisYear Last’ Last¥ ear rhisY ear Last¥ eat Year ear Yar Yoar Pty 

$ x & $ $ x $ $ $ $ $ Year ,..Year 

ae Se Ten 68 i: | i < -e hh «Ot. -an -ae wee 
Manistee &)Nocth Enst.Jan 24003 259 OB ccs ominous, se. eB BRR tae. aa 
Meee A ee ie oe eS 2198 240 «6818 17 73a 
ee ENE RS foram ot htae “385 17968 aaeit artis 327 mer 5,82 4929 —12898 372 65 1B 65 
4 ee UE GE 6 Ss es Ss 146708. «NB 
marigtia CoMsiie Clev..Dec SOG | (9 weet at ws rs 
a wien “ke C2. 2 Sinise ir) an: wae ee 
Marion & Ripe Valley .. Jan 31283918, Aetna ee 8 ne” 
Marquette & Gouthenst.Jan S261 120 dress ss st odes 
wry don e398 oe 88 “ah co: IEE IEE 1s me Bors “eat m 7 
July 1 to Jan 31..--.. 149,406 1 71,164 88,9 a a a ne 6.04 65,202 83,266 79 78 
Maryland Electric------Dec 16051 0S ibis «otis «= bee «Pais i) a: a: ae a a 
ey hie i 10191970 1s 7e? 4,867,721 5233908 vice ays 3 7490 eases ee 3,9ot 058 Abeiase 1 1,746 11,746 
Midand Valiey.--.--..Jan 72.203 66190 ASR OMB eet i RRC Egan. as 
Mistral Pt GiNerders.- Jan OE SIM ge sk ET sc sic coe 
ny | wake ai... Ete Se fh A css css oss, BSCS. sess as 
Minneapolis & St Louis Jan | Pee 1seOe ST LTS kes FS alba «108680 ATL © parGDE 1,027. 1,028 
mapa A AE ot ee aa aks 
er ey ee ae ee a eri = ww £2 wae 
Minn StP &SSM..-Jan 52971 326s Tbeth 27eee Aer] ©«—RKE «BIE | 1G | SURDIS | AORN 3,0CEaNl 2ASeeI 2,996 2,509 
Minsaoia No enn Se Oe re re OS hUmlhlelCU Co 
Minnesota Transter.--.. Jan A649 7 ee ee ete le sca NNR a sg 
Missieipel Cencigli;---Jam oe Oe I OM lls: ROT ow 
mien! Euwe...Deo Bie. ter GM os ccs s,sctcy GBC RB 
Miss Riv &BgnneTerresJan 43-093 SOS 88 tks: ok ws. 
sate rk sf ee a: (i ivetibe ny: ar ame aa ne 
muse ® Lain ..Jim ee Oe AB ct itm ois, ss ct=z Gs as Bk ow. 
Misweri & Nor frianemesan Gt ee OR ati SLE, «Trice —ind GB 20 ane, 
oust Kaman & Toten Migs 5. SE HS OS ROR OT 1 4170376 4877-200. 8,072. 3,072. 
oe ioe 6789 407 17338 Biss, 14 1,388 sane 30 RY 1 4% «(16 
Mo Pac & Beauich Lines Jan eects 10Sse as 3.20R 861 2,506: Sey ict ated TTL SRB. ISG. a.7iBe2 258P289 3491 3,491 
Memes i lanawiee = ST cic css: sth: «so oC CPE 8 Cs 
Nt. ee ee a a i ae Sat aa eae 
Adconeestepiene Jem OS POR AR ccs EE «CIT ssi ar ar 
RCA ee ee cr rn a i a 
July sf to Jan 31..-.--- 19,999 17.50%. GG. —2dOh . ---cc-  --sasw)  coccew | -o esse 1,050 1,050 —7,215 —3,354 22 22. 
Bulg to dan i jm OY SSBC css xc xtr:ssexcze: ss SBCA ces: oes 
tee Se Oe ie cc ce. CE Oe | CO eee 

EI Donde MiBactwep-Jan 3 RR gh aie LS LC ARR 
Rept Rseem.tn 20 3 a ttc eC el ow 
Litto Rk Miler SeWDeo 16 a ooh at, st: «ss: (sR ow 
Lap Rec Rmewen tee SO Oe I cscs a re 
ea eae Se SS =. eT 
BB) LS a a a eee ee Re gn ge 
July 1 to Jan 31.-.... 209,014 1363 112 2A6L ------ 9 --200- 9 cnesee 0 --onee 9,100 8365 —7,974 15,096 115 115 
eee eens 2 A OE aa Oe ee 
CT alee 81958°800 Siaenso? 4.809748 4leeai¢ 59573 ~ ae 7338 “Tf Bear 43851886 3,808,740 2,608° 2,599 
StL Watkiog & Guif.Jan 16005 RR ccs. «ssomtns.ssctzzy_—s—s aOR owe, 
July 1 to Jan 3i--..-. 3,921,015 4,390,203 a 1,740,301 677 =—-:11,270 —13,727 —14,602 116,500 600 1,684,056 1,617,098 926 926 
Mobile Jackson & KC..Jan 93,643 11477 60 Rss rect rect. sramn« «sR BHF RE ER eee, een 
woeful to ia i 220i see a 8 2h ee! a, ae, ae ea $10 vis Ae. we @ 
July 1 to Jan 31--.... 276,711 378,010 Mn. SOME. -ocada.: dee sepite, «cee |e g412 22008 Bias 6 65 
tin: ee MN 1 me MR eC es 
ao See ST 6B Ue ee 
July i to Jan 31..-... 4r'0K3 50,685 wade ste cence senna 875 875 6391 28337 13 13 
Meaitpelior & Wells Riv-Jan 130% I Oe tas | —6Ol m «e «mh ues «hit 0. 
July 1 to Jan 31__---. 7,295 388 1,366 ae: ee 421 421 -—1,787 —1,310 7 
ar eS. eee: ee er i niin ie le eal 2 
ce eo oe ee oe oe ee 
quly 1.t0 Jan 31.-.... 9,662 eee 7,941 8,390 -nnnne wnnene eeeeee ne enne 896 896 7,045 7,493 + 4 

. For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31. 
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RAILWAY EARNINGS 
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NAME OF ROAD 
Mt Jewett Kin & Riterey Jan 
July 1 Jan 31 
Mt oT: Gra 
Munising 


Muscatine North & Sou. Jan 
July 1 to Jan 31 
Nacogdoches & S a 
July 1 to Jan 3 
Narragansett Pier _.-... 
July 1 to Jan 31 
Nashv Chatt & St L_... Jan 
July 1 to Jan 31 
Natchez & Western__-- Jan 
July 1 to Jan 31 
Natchez Columbia&Mob Jan 
July 1 to Jan 31 
Nelson & Albemarle. .-.Dec 
July 1 to Dec 31 
Nevada-Calif Oregon _.. Jan 
July 1 to Jan 31 
Nevada Central 
July 1 to Dec 31 -.-. 
Nevada Co Narrow Gau. Jan 
July 1 to Jan 31 
New Haven & Dunbar, .Dec 
July 1 to Dee 31 ---- 
N J Indiana & Itinois_. Jan 
July 1 to Jan 31 
New Mexico Central_-_. Jan 
Sep 22 


to Jan 31 

New Orl & North East-. Jan 
July 1 to Jan 31 
New Ori Great Northern Jan 
July 1 to Jan 31 

N O Natalbany & Natch. Jan 
July 1 to Jan 31 
New Orleans Term Co_-_. Jan 
July 1 to Jan 31 
New River Holston & W Jan 
July 1 to Jan 31 

N Y & Pennsylvania _-_-_-. Jan 
July 1 to Jan 31 

N YC & Hudson Riv_-.- Jan 
July 1 to Jan 31 
Chic Indiana & South. Jan 
July 1 to Jan 31 
Chic Kalamazoo &Sag Jan 
July 1 to Jan 31.-.--.-- 
Cincinnati Northern. _ Jan 
July 1 to Jan 31 
Cleve Cin Chic & St L. Jan 
July 1 to Jan 31 
Detroit & Charlevoix. Jan 
July 1 to Jan 3i_-..... 
Dunk Alleg Vall & P_. Jan 
July 1 to Jan 31 
Fulton Chain--.----.-- 
July 1 to Jan 31 
Indiana Harbor Beit_. Jan 
July 1 to Jan 31 
Lake Erie & Western. Jan 
July 1 to Jan 31.-.---.-. 

LE Alliance & Wheel. Jan 
July 1 to Jan 31...---. 


Lake Shore & M S.-... Jan ‘ 


July 1 to Jan 31 
Little —_ & Dolgev. Jan 
July 1 to Jan 31 
Louisv & Jeff Bridge. Jan 
July 1 to Jan 31 
Michigan Central ---.-_. 
July 1 to Jan 31_.---- 
Mt Gilead Short Line. Jan 
July 1 to Jan 41 
New York & Ottawa __-. Jan 
' July 1 to Jan 31 
N Y Chic & St Louis_. Jan 
July 1 to Jan 31 
Northern Ohio 
July 1 to Jan 31 
Peoria & Eastern_-.--. Jan 
July 1 to Jan 3k_---.-- 
Pittsburgh & L E__-- Jan 
July 1 to Jan 31 
Raquette Lake 


--<---< 


-<<2re= 


St Lawr & Adirondack Jan 
July 1 to Jan 31..-..-.- 

N Y Chic & St Louis... Jan 
July 1 to Jan 31....--. 

N YNH & Hartford___. Jan 
July 1 to Jan 31 
Central New Soiant. Jan 
July 1 to Jan 3 

N Y Ontario & West... Jan 
July 1 to Jan 31..-.... 
Union Freight.._.... 
July 1 to Jan 31.-.-.-.-. 
Wood River Branch... Jan 
July 1 to Jan 31....-.. 

N Y Ont & Western.... Jan 
July 1 to Jan 31 

N Y Phila & Norfolk_-.. Jan 
July 1 to Jan 31 

N Y Susq & Western_... Jan 
July 1 to Jan 31....-- 
Niagara Junction..-... an 
Wa July 1 to Jan 31-...... 
Nittany Valley..-....-.- Dec 
July 1 to Dec 31 
Norf & Ports Belt Line_. Jan 
July 1 to Jan 31 
Norfolk & Southern_-... Jan 
July 1 to _ 31 
Norfolk & Wes 


Y oc ee cce-see 


Northampton & Bath... Jan 
ined 1 to Jan 31 


For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31. 
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Ry > 
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623 112 
156 610 
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a ae 
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soi'3e9 | seblage 
254,225 _ 239,021 
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HT PASSENGER incl. Other Revenue Way & Structure TR 
TnsYear “Last cr geet oat al baad bs! LastY ear This ¥ ear Last ear TW car rast ea ue vid a \ ae tual “at tanel 
251 1427 74 628 4,1 4,013 658 629 1,082 813 50 
23230 28351 ears 4,957 30'15e 32,404 a 7,478 “a: a 398 38 
Seah Selene debene° sebabe'” “aebnds  Smeee 1 9 1 Bh nateee  aapece 
132 197 14,914 14,097 15,791 14,924 1,763 2,106 1,087 WL Sedeos > Vasuns 
14,012 12,073 2,249 ase 16,836 15,069 1,482 1,339 1,751 1 103 68 
111,001 135,477 22,944 2l, 139,833 163,192 23,477 23,422 11,581 15,597 708 592 
5,000 4,963 508 464 5,348 5,349 650 1,625 375 498 212 191 
44,303 39,730 4,639 4,386 48,130 43,453 14,888 16,673 2,665 2,880 1,536 1,397 
1,154 247 73 26 1,228 273 913 95 142 a wh gkmas: < dmaaee 
14,254 12,208 669 413 14,923 12,746 4,672 2,994 2,356 BE ahdete “abmula 
1,518 1,362 1,411 1,195 3,441 2,853 1,333 724 580 an. passes 25 
9,469 11,619 19,508 20,961 31,893 35,003 5,819 6,409 2,795 2,678 564 633 
687,962 637,457 202,169 173,741 959,959 — 871,379 137,816 114,990 181,660 197,355 35,572 35,454 
4,519,885 4,660,242 1,541,728 1,540,612 6,504,226 6,602,775 928,424 923,762 1,200,908 1,232,216 238,695 233,701 
1,170 2,422 953 1,482 2,196 3,970 468 494 29 83 9 40 
9,500 11,636 8,780 9,445 18,734 21,615 4,955 1,310 306 985 39 66 
7,449 7,316 157 163 7;984 7,968 3,668 2,141 1,351 DE Glan samen 
+606 52,482 1,249 1,534 57,679 62,410 18,573 13,872 8,784 TM Vaianas setnce 
2,365 1,628 524 603 3,023 gl lc el ee emma 
16,429 18,857 3,076 3,495 21,007 apnehly decal.” ahepak Cbwdse:.jceppoe. nbvsed 
9,643 11,989 7,033 6,171 19,129 1381 3,879 3, 2, ’ 
142,943 136,631 62,926 60,929 770 =. 213,651 942 PT Be 7 rive 4015 3804 
4,329 4,650 470 6,351 6,502 987 2,245 859 7 ahaa es 100 
26,508 28,030 11,626 11,734 41,588 44,151 10,046 17,552 3,994 5,184 70 600 
3,871 4,336 2,79 4,137 7,834 8,493 1,650 604 2,065 91 5 32 
41,771 5,234 30,497 647 78,367 83,168 1376 11,267 13,019 16,446 139 32 
5,812 ee se duek  dabees 5,812 2,115 267 1,006 1,997 i fendce  paneee 
»788 BS. xeGudws | sageoe 17,788 13,908 3,230 9,671 7,250 DA iNnape, Uacats 
2,103 1022 115 77 2,420 2,418 249 3 15 18 20 
7,956 16,877 893 442 20,718 +267 2,459 2,661 199 258 45 97 
A OS a - eebes Toke | dwense UCR Meeaat SE Aneuhe. an. henowe 
pb i eas | a ee RR ee ee aoe wecues 7348 agcece ee of 
221,540 176,763 46,996 44,629 7) 239,134 25, ’ A . A A 
1,350,314 1,327,355 325,113 390,144 1,791,773 1,841 173.995 one bee a3'ea3 ge2'13 51'300 ah'eo? 
31,470 16,847 14,495 12,169 48,657 31,967 15,642 9,618 11,422 10,045 1,537 1,647 
: 189,319 3,533 9,633 08 , 67,4 101 3 61,241 9,876 10,792 
9,070 2,804 275 138 9,346 2,942 3,915 2,129 1,512 i gaweak manda 
55,370 25,652 1,971 1,280 57,341 1933 902 i DE Gao nwn  “asbeee 
ve Sead 161 362 6,206 6,403 5,556 3,492 1,529 1,616 31 23 
cee? aihalien 1,481 1944 40,975 36,360 1024 12,331 7,922 51 121 
831 4 208 237 1,1 287 96 14 152 8 5 
4,695 4,345 1,343 1,396 6,574 6,434 2,136 2,797 113 316 132 76 
6,483 7,336 1,897 2,025 9,963 9,780 2,358 1,298 691 ER mda. “amiaierd 
43,090 42,276 Pe aun 66,117 64,314 20,350 16,990 4,812 caer oe 
3,940,501 3,614,951 837,751 6,549,606 6,121,239 573,199. 758,704 1,307,654 75,236 1 
29,817,569 32,272,010 16 bin 204 17'585" 655 51,746,260 55,002,763 6,231,899 7,749,201 8,926,027 8,890,289 128 124 ee 38 
241,919 214,486 15,621 13,935 265,603 235,605 27,243 25,341 52,468 44,436 6,941 5,932 
+450, 1,494,815 149,536 “ 1,654,389 1,662,327 184,343 260,519 321,654 317,086 53,595 50,388 
8,027 8,356 2,699 14,784 12,091 1,596 1,349 1,563 1,610 348 238 
70,198 69,238 27,612 a aes 108,449 104,500 17,524 19,149 9,097 10,194 1,926 1,771 
61,131 41,379 12,438 11,881 77,138 56.820 10,676 12,123 17,876 13,264 2,596 2,750 
497,552 426,164 129,810 124,453 aioe 583,377 ae peg 176,190 eae 18,443 18,577 
1,319,601 1,125,894 517,190 | 475,244 2,02 1,786,119 159 86,684 402,895 69,141 66,694 
759,125 te 4 beer 4 bent 1540072 15,665,651 1.703347 Loer aad 2,718,057 2,718,908 489,730 513,447 
’ 5 7,252 4,163 1,354 458 704 387 47 439 
33g 23/934 4,777 5,105 40,440 36,990 7,124 8,242 3,430 4,509 435 955 
11,185 9,788 4,765 staie 17,616 16,487 3,466 5,459 8,527 1,411 767 761 
4 102,018 47,836 12 164,526 168,560 51,122 47,036 31,336 24,767 5,359 
ae dakaas ese S00 cane ae. ankedie pannel Oe chitedkiew 2 
3,994 683 4,343 4,496 9,231 5,829 151 3,160 Cr.41 SON. ba ekwe 2 
Uk Rettke | white  ‘odibeas 123,177 — I 11,561 18,818 2,504 1,484 1,1 
ar hed ait ie ie — ans sere os sy er 93,081 143,972 10,926 p28 
221390 Rs) A 90,738 864 10,594 9, 
1,969,508 2,128,859 491,234 476,958 ae 2,777,111 363,080 373,733 500,214 sta 73380 
44,268 37,403 Sty 3,417 41,803 14,999 9,012 8,798 1, 1188 1 
R-- pes an aA 26,440 ere payed pte 116,749 Bf 5 
15 1,783, i 254,508 _ 534,577 1884 
15,699,834 17,014,762 5,825,845 salle 25 ai'sae ore 25; 334 agin 3,764,648 3,496,703 tal as: 6os's23 
3,364 2,293 1,272 5,020 3,675 593 , a AGAR 6 Ge 
25,542 27,837 12,024 11'512 39,451 41,183 8,690 9,745 3.078 45 
8,839 8,889 429 399 11,681 ir  pnemges | -asnue.. "cacy . apa’ i qhumicew:. sammie 
61,567 58,142 3,765 6,047 81,792 Se * buat . caddie" gnvdla’ . spiues | eaieen aeees 
1,288,500 1,263,581 447,904 422,931 1,907,660 1,861,467 168,803 176,399 309,034 226,654 030 60,702 
9,620,243 10,617,749 3,876,579 baa 4 14,798,891 i 1,789,430 a 2,019,924 19279 421,550 494,054 
163 99 217 413 50 Rickey Rie ee gS oe tw 
1,481 1,523 1,713 oni 3,431 2703 1,116 33 316 108 OTE 2 
6,180 5,322 3,037 2,993 10,328 9,407 2,943 cr410 2,822 622 526 
64,395 045 26,926 92,812 99,969 25,812 26,878 16,112 10,780 3,882 3,663 
& $5.81 103,034 92,955 751,853 759,986 51,537 50,642 105,654 145,044 46,303 44,177 
4,389,515 4,654, 066 1,045,922 5,464,291 5,924,254 542,803 415,364 529,873 731,525 306,770 308,015 
11,768 11,138 1,732 1,598 14,368 14,098 5,686 6,700 2,397 3,002 159 152 
116,805 122,669 14,064 13,818 139,913 147,431 63,370 66,915 14,003 15,065 1,247 1,392 
144,863 186,872 45,770 48,557 208,761 250,172 18-900 10,247 40,704 32,920 5,036 5,214 
1,122,971 1,252,318 412,515 425,475 1,675, 1,810,538 208, 237,424 255,057 267,564 35,522 ’ 
719,940 — 466,843 87,598 87,758 — 837,228 385,383 88,798 75,403 70,003 69,951 12,240 5 
6,182,449 7,371,551 730,271 826,063 7,132,134 8,450,743 866,745 954,320 635,957 898,464 91,121 71,526 
1,099 1,091 385 74 1,899 1,367 348 1,184 32 a. aebdan | cae ning 
5,554 5,046 17,848 12,637 26,687 20,090 7,027 or 454 382 52 83 
107,249 99 61,663 64.455 195,834 187,815 27,337 19,775 32,603 39,227 6395 5,593 
899,133 1,019,102 1992 660,697 1,721,695 1,864,018. 249,691 es 095 312,188 43,500 44,086 
31,221 24,066 10,705 15,489 42,957 40,633 3,736 1,663 S238 3,511 368 954 
402 185,007 110,447 113,662 304,777 306,543 42,276 42,213 20,764 16,377 3,737 2,961 
625,070 645,281 103,034 92,955 751,853 759,986 51,537 50,642 105,654 145,044 46,303 44,177 
4,389,515 4,654,459 895,566 1,045,922 5,464,291 Sete 542,803 oan pare 731,525 306,770 308,015 
tenes 1,704,276 1,687,333 1,614,605 4,055,890 3,679,416 480,072 393,228 485,041 709,789 19,732 23,961 
15,192,334 15,707,522 13,698,232 14,514,810 ser ire 30s 3,953,440 wae 3,737,306 4,655,024 167,458 185,576 
151,277 116,972 21,531 21,669 85,375 151,288 23,044 37,088 23,504 27,272 1,665 1, 
1,156,239 1,001,205 205,323 210,373 LAs, 056 1,297,879 246,455 343,815 147.506 129,120 11,698 10,577 
503,851 492,969 66,503 79,843 591,312 593,987 65.377 74,782 122,708 128,334 1 ,01 
3,713,084 3,604,880 1,021,882 1,092,228 4,931,512 4. debate 543,423 607,453 848,006 840 33 73208 
8,539 ae nacvee ’  nnacde 8,595 8,497 637 549 357 4,640 50 50 
539 et Saas... eae 60,386 60,347 6,040 12,996 4,640 26,683 350 360 
972 926 377 457 1,463 1,500 162 Cr.545 27 Th  éneme. ‘aie 
6,374 7,660 3,767 4,744 11,006 13,398 6,000 1,421 299 SIUF  nicéins . sae 
503,851 492,969 66,503 79,843 591,312 593,987 65,377 74,782 122,708 128,334 9,841 ,01 
3,713,084 \3,604,880 1,021,882 1,092,228 4,931,512 4,900,212 543,423 607,453 848,006 830,840 Bene Te 208 
169,652 125,710 27,315 26,912 213,763 168, 25,605 12,888 a iet 35,154 3,004 2,954 
292,978 1,318,246 383,787 1,635,585 1,838,718 137,413 197,708 293, 283,015 21,899 23,835 
130.942 143,036 43,276 39,695 199,244 208, 12.083 20,278 21,478 18,741 1,642 1,130 
1,899 1,007,037 357,126 346,870 1,445,715 1,539,112 162, 246,298 153,551 144,894 10,326 9,919 
4,090 a Geyer $a 4,196 4,165 258 240 254 RE. Sicces . ceca 
25,321 ee. geeeee  aeaeee 25,671 765 3,103 2,930 1,792 Ln sasenS  sceake 
125 aa! deneee 125 267 94 72 10 an :diaes Samet 
853 4,583 eeceee 8 eee" 853 4,583 193 1,439 118 238 cecreese = eeeece 
“ee = hee Cl ee eee 11,293 8,643 1,342 782 1,022 REE, ebadihe aurea 
a a oa 77,747 75,064 6,823 can cane 7198 ccnane saccee 
, 5 ’ 195, 162,647 13,728 7,767 (24,608 4,226 
5,320 2008 pay poy eae lyon 193,384 182,238 145,396 205,107 29,743 arg 
’ 5 A 0,699 oR 42,71 
MSS87 needs 4 wer 2,744,914 FIN ee 1893 O41 T geen 2.377 963 2.838000 3 ? 282, 
3,007 600 469 3 or faueaibhide.. anaes 
Ban Bae . 5.985 8,803 2,372 wba 49 an Aenges cebbed 
A 13,289 19 3,506 156 1 
78,541 111,636 2,229 2. 3 97,653 145, 5.601 giat 21,497 22.989 1,109 1 


























MAR., 1909.] RAILWAY EARNINGS 19 
TOTAL EXPENSES , ‘NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end ofMonih 
NAME OF ROAD ThisYear LastYear ThisYear LastYear ThisYear LastYear ThisYear LastYear Year Year Year Year This Las 
BS 3 f 3 $ $ $ $ 3 $ & a Year Year 
Mt Jewett Kin & Riterv. Jan 3,796 3,964 331 Oe... deemed | sR ts eeeee © uae 30 70 301 —21 
July 1 to Jan 31...... 29,498 30,812 658 SC ahcas. ee. olsnee) | eae 210 490 448 1,102 38 39 
Mt Penn Gasty he ebime Jan 337 171 —337 TE. \siese gh nae sana 59 59 ae —230 
July 1 to Jan ron 11,567 8,162 4, RE | odcese: eee) «diet  sodee 4 : a 3 6,346 8 8 
ee mn Jan 10,198 9,566 6,637 es” .Svcue | eee «eee eee 91 5,717 4,448 
mjuly i to Jan S1....-- a wae oe: oe | SS Ca See 7.170 5,064 49,425 sS6sl6 76 76 
Muscatine North & Sou. Jan 4,833 5,810 514 ee. ddan. ee! eee 225 210 289 —670 
July 1 to Jan 31....-.- 43,953 45,241 Gee. oe. edt ca a: saeeet ich saeaeed: i cae 1,555 1,470 2,621 —3,207 28 28 
Nacogdoches & S E__.. Jan 2,112 1,405 en, vege Sted a. ee 7 aoe 75 75 —%8 —1,206 
July 1 to Jan 31_._-.-.- 14,004 14,009 919 —_—hee ° 6chiet: 6 Gee: (eeeeee) © weet Cr. 525 §25 1,444 —l, 16 ll 
Narra tt Pier...... Jan 4,206 2,919 , 0 oe eS 107 107 —872 —173 
emjuly 1 to Jan di...--. 26, 404 — a a ol oh (Cf. ee 750 ol EE oe 8 8 
Nashv Chatt & St L_...Jan 717,64 720,500 242,316 150,878 3,891 3,695 3 10 000 22; 3 d 
July 1 to Jan eco a 4,85: 35809 4,947,318 1,651,816 1,655,456 32,105 29,409 —6,649 100 140,000 155,400 1,505,166 1,500,157 1,230 1,230 
Natchez & Western. _--. Jan 1,345 2,497 851 1,473 Hes Jee S  .kekaee CSewe 150 100 701 1,373 
July 1 to Jan 31___-.-- 12,899 10,986 5,835 RRR 7 Sa SS pee rep 1,050 700 4,785 9,929 24 24 
Natchez Columbia& Mob Jan 7,800 5,181 184 ee ae. | ee. omen 100 100 84 2,687 
July 1 to Jan 31_..... 460 43,937 11,023 DE 3 adit ae oS emcees 700 703 — oe 34 30 
Nel & Albemarie__..Dec 2,334 3,912 689 no Gini’. Som eee) aca 124 121 5 p 
“July 1 to Dec 3i..-... 14546 23140 6461 6786 ae ae ce 735 729 «5,726 —Cis75IG 1G SG 
Nevada-Calif Oregon __. Jan 14,741 13,834 +388 RRS. .eteth, ' cde eaeeeal | wane 1,037 921 3,351 5,625 
July 1 ‘to Jan 31_...-- cok ee Se ees ee 7,262 6,452 115,162 106,171 184 164 
Nevada Central_._.___. Dec 4,228 5,314 2,122 [e? .stkea: Lukheee- «cee <sodeia 394 394 1,728 793 
July 1 to Dec 31 ..-- 28,322 38,715 13,266 - Seer eS i. wahiee 2,366 2,366 10,899 3,068 93 93 
Nevada Co Narrow Gau-_ Jan 7,668 5,213 166 sdedet: cheRCG odewhs:. aaluene 44 453 —275 2,815 
July 1 to Jan $1__..-- 49,384 45,249 28,982 DEE. unices <ame)  dasene © oomiay 3,082 3,177 25,899 34,742 20 22 
New Haven & Dunbar--Dec 4,845 4,563 (nn? o«dqn0 «ins? adenss,. «kien? adem. > Sa 9 2,408 a... 
July 1 to Dec 41-....-- 25,359 33,718 an < “-Tene <diends —<ines  nehdes  sdides aR oneee —7,571 —19,809 6 23° 
N J Indiana & Ilinois_. Jan 1,584 2,051 Me! Cott | Ce ee | Te 120 100 716 267 - 
July 1 to Jan 31__-.-- 13,593 13,730 7,124 comes |g goeeee meee 840 700 284 8,836 117. U 
New Mexico Central_... Jan GATG 5) cccaks > «pees! |. «dates! cdeee?  .saeane, |  samean; cae “Janeen Y i eek 
Sept 22 to Jan 31....-. pk eee — Chit «Amine <tbe ccebee . dunes Jen >) nae - : aeveceie 115 ai 
New Orl & North East.. Jan 185,225 185,758 102,443 See: oak a § aaidob —69 8,000 6,500 94,443 46,806 
July 1 to Jan 31_.-..-- 1,222,699 1,335,342 Sa * eee | eres —848 52,000 42,830 517,073 462,376 195 195 
New Orl Great Northern Jan 51,186 40,484 —2,528 —8,516 30 75 — 1,195 850 795 —9,366 
July 1 to Jan 31_.-__-- 281 961 270,237 625 93,347 420 1,229 —§3l —569 8,380 5,707 30,713 87,070 91 107 
N O Natalbany & Natch. Jan 9,102 10,569 Mr jeMME: 6.5 Jay J eee 50 63 194 —7,690 
July 1 to Jan 31_...-- 51,584 38,672 ae SE, sisaie ones — sede > - wees 350 297 5,407 —12,037 22 16 
New Orleans Term Co__. Jan 30,061 24,798 —23,854 —18,394 , ae C7 5,123 4,943 —29,668 —23,337 
July 1 to Jam 31_...--. 189,630 151,151 —150,685 —110,176 Wah -eedeee —E5ED «acne 33,875 40,581 —186,889 —150,757 18 17 
New River Holston & W Jan 764 995 403 ac ideas sain \mewmie  —ohvnwe 87 69 316 a 
July 1 to Jan 31_...-- 5,288 5,853 1,286 MAb sstece. “Seeen saande  sdewee 610 489 675 1 12 12 
N Y & Pennsylvania -._. Jan 7,355 7,243 2,607 a:  -<«-9, «mee: oeihn sae 242 175 2,365 2,360 
July 1 to Jan 31_...-- 52,145 50,058 13,971 ee oenecs. sume: -suee: — <a0ueee 1,699 1,227 12,271 13,028 56 56 
NY Cc & Hudson Riv_.. Jan 5,113,566 5,049,331 1,436,040 1,071,908 317,185 310,491 2,571 4 353,435 323,679 1,085,176 777 693 
July 1 to Jan 31_.---- 36,518,625 40,929,316 15,227,634 14,073,447 2,264,606 2, 141,742 32,346 2,711,111 1,853,3 608,266 12,252,468 3,587 3,588 
Chic Indiana & South. Jan 194,272 193,891 71,330 41,713 a sagios | Se eS 12,500 7; 58,729 34.713 
July 1 to Jan 31_...-. 1,245,254 1,376,763 409,135 285,564 Veen. < Seaeees Ee.  <bence 100,042 51,761 322,393 233,802 650 650 
Chic Kalamazoo &Sag Jan 7,655 7,668 7,128 Se: kine: <a. | saeey:  <emnee 940 6,188 3,482 
July 1 to Jan 31_-.__- ee. Oe (OE ME. coacss . ceegeas . ween, semen 686 6718 42585 34886 55 55 
Cincinnati Northern... Jan 66,072 57,996 Pt: “A cacao. <seob ean sagem 4,100 4,003 6,965 —5,179 
July 1 to Jan 31....-- 574,377 517,417 85,511 Dee: -«csc--. chines  <apeee See 26,917 24,472 58,593 41,487 247 247 
Cleve Cin Chic & St L. Jan 1,573,287 1,457,874 451,677 23,726 21 7,1 —1,608 74,000 75,028 — 370,557 — 251,608 
July 1 to Jan 31_..._. 11,313,203 11,786,634 4,153,669 3,879,017 174,226 176,194 21,119 -—7,274 485,347 448,620 3,647,203 3,423,122 1,982 1,982 
Detroit & Charlevoix. Jan 6,866 Pi TM: : concse, wih amanie 4. openees 680 375 —293 
July 1 to Jan 31...-.- 30,903 9,536 SS eS ee 4,991 2,625 4,545 3.497 51 51 
Dunk Alleg Vall & P_. Jan 23,459 | Pn TO . sntese. : sea | emabee:, ssa 987 1,182 —2,268 
July 1 to Jan 31___._. ae ae ae ee «occ. sogapee | Se. ae 7403 7,626 —3,614 12198 90 90 
Fulton Chain__-_..... Jan 356 163 2,893 — ai sie cease “cheese,  LOhe 15 2,893 —179 
July 1 to Jan 31.....-. 1,892 5,497 7,338  cekkes ee: ee” CS 109 242 7,229 89 2 2 
indiana Harbor Belt..Jan 122,593 1 584 1,142 A —l, 900 Bx} 10,171 300 —6,1 
July 1 to Jam 31....-.- 826,467 1,060, 21,740 —11,432 37,219 42,155 9,547 6,035 113 10,318 —40,510 103 % 
Lake Erie & Western. Jan 290,578 — 269,954 29,281 52.48 sanee sane’  <apahe,: sae 17,000 17 12,281 sie 
July 1 to Jan 31...... ae: Gaemeee | Oremus See. <hnss- . <gteee. o L2e550 3s Sdaace 119,760 114,181 4659, 724 724 
LE Alliance & Wheel. Jan 46,499 35,935 2,154 a  sclvec "Shihan sienede  .seeude 2,000 2,000 154 oe 
July 1 to Jan 31...... 360,468 310,998 18,207 55,925 oiniegssie aus = ae = 14,089 16,364 4,117 87 87 
Lake Shore & MS....Jan 2,089,463 2,013,990 1,227,262 450 26,909 25,847 9 7 125,000 11 1,099,843 — 727,1 
July 1 to Jan 31....-- 15,071,755 16,672,960 9,485,321 9,028,273 201,808 182,525 —14,118 4,259 898,646 9813.5 8,572,556 8219/08 1,511 1,520 
Little Falls & Doigev. Jan 2,956 2,035 2,063 Dt: «asc sGhesCT stages’ salen [a  owani 732 1, 
July 1 to Jan 31....-- 24,283 25,348 15,168 a. . saaeus.-. ane 403 -..<:. 2,220 1,908 12,543 See 13 13 
Fer ellos vmaePoatah ae doe Ae a Oe nO ee ee ee 11,681 11,634 
sss. ehcden  Reataas: cc ccumie acca. <onene Gane eee ee 81,792 737 0OC« 2 
Mich Central _..-_. Jan 1,400,070 1,437,166 507,589 424,301 40,003 —3,9 94,000 90,000 409,672 
suet to Jan 31_...-- 10,131,170 10,953,787 4,667,721 5,233,008 294,333 ators —23,773 7138 659,694 608,775 3,984,253 seat oe3 1,746 1,746 
Mt Gilead Short Line. Jan 522 697 ji “n- ceehes < ehbed .aphban: t seep 33 30 —142 —431 
July 1 to Jan 31....-- 4,568 See ce. SD. seneee |. Sameee. - Gueeee. Shnden 213 21 —1,350 —2,940 2 2 
New York & Ottawa__ Jan ie 5.874 —1,562 oe atehns (aebGde. | etbaae) ) coven 368 415 —1, py 
July 1 to Jan 31._..-- 949 79,605 4,862 oahene — eoseee =e : rn 9,464 7509 6 4 12,795 69 #69 
N Y Chic & St Louis... Jan 4 pat yd 173,434 — 118,896 3,4 —l _ :000 145,554 94 
July 1 to Jan 31_._..- BY 8 3,85 804,330 2,071,616 0780 31,308 —6,616 —9,292 211,510 133'978 1,586,204 1grsas 556 553 
Northern Oh o_---.-- Jan 18244 —2,851 —4146  ------  -neece — wwnwee '  --e-e 740 740 3,592 —4,887 
July 1 to Jan 31.__-_- 1i9e4 aes a sacs kee Oe 5,186 5599 —257 —4382 161 161 
Peoria & Eastern_...Jan 172,248 156,723 36,513 TGR: cusecs: <a sencee <osmne 8,800 27,713 x 
July 1 to Jan di....-- 1,184,800 1,252,185 490,425 a oe a exel2 stor | ay ais solaét 351. 351 
Pittsbu & LE....Jan 431,411 379;998 405,816 ot een 17, 17,500  388,4 187, 
July Te DR Bhiecse 3,402,959 3,954,992 3,729,174 4,495, 5,225 5,301 2,140 —771 a 129,173 3,612 4,365, 191 191 
Raque tte Lake_-_-_-_... Jan 1,397 3,063 a aoe 4 187 8 —l 
July 1 to dam 31...... @ 17,161 24,226 a .. “SES Seecse suneas 40 —68 2,344 1,977 BF 7,221 = 24 yy} 
Rutland ______.--.-. Jan — 157,309 165,580 38,525 nt, .sasesy chbenkiy shapes 9 seenee 8,756 7,697 29,769 14 
July 1 to Jan 3i_----. [aaa tae he hel le 65,419 65,227 447.219 354 468 468 
St Lawr & Adirondack Jan 22,559 15,444 20.397 SS 339 20,057 24, 
July 1 to Jen 81...-. 187,696 147,810 117,080 So a ae san 530 113,725 153.598 6 
N Y Chic & St Louis_...Jan 578,418 641,090 173,434 — 118,896 . - — :000 145,554 94 
July 1 to Jan ‘SI Bh Rae: 3,659,960 3,852,637 1,804,330 2,071,616 3702 31,308 —6,616 —9,292 211,510 188978 1,586,204 Lersnes 553 
N Y NH & Hartford_._. Jan Bat 3,377,724 1,008,528 301,692 168,276 145,688 59,371 91,672 295,000 265,000 772,899 1 65 
Sealy 1 to Jam Bi...... 21,789,169 23,474,061 9,917,516 9,702,241 1,162,983 1, 740,276 1060 2,012,000 1,917,000 8,645,793 8,524 2,000 2,006 
tral New England. J eee Cee Meee. OAM ee, < ane 5,600 4 43,225 
enaly 1 to Jae sl gar 80k 1,081 30e SIS AB sii 477949 202882 294 292 
N Y Ontario & West... J 465,779 465,030 125; ay —_d 5 108,674  116,1 
July 1 to Jan 31.2... 3,353,100 3,238,022 1,578,411 1862190 | 127.4 138s —0kes —a9fhe 1o7gis 113,284 14805082 LSU? 545 AS 
Union Freight_-__-.--.. J 5,076 10,081 et “——— na aa  attdes  ‘aaunen 550 2 per 
witnit.. «as —e aes St CS SS 38m 63D aD 2 2 
Wood River Branch... Jan 763 42 — (ae “ke Ghee dee ae 46 1 63 1 
aeiy 1 san a1 aoe sos ae ee Gin 2m ss 
N Y Oo t & WwW tern.... J 465,779 645,030 1 v U ae a 1 i" 4 116,1 
July 1 to Jan Si...--- 3,353,100 3,238,022 1,578,411 186219 1277S 19882 —AOS —19 107916 1 1,450,042 1,529,077 545 545 
NY Phila & Norfolk....Jan 163,576 _ 139,939 _50,187 tee a |= a ee 5,500 43,937 23,52 
July 1 ‘den | Te 1,127,826 1,261,635 507,758 png “on “pier cone-- “ana —- 38,500 218 sae oes 112 «(112 
N Y Susq & Western_... J 115,864 123,371 83,380 . . ’ —67 — 5, 10,142 
July 1 to Jan Si... 870.348 978004 975,366 561,108 36.191 ~inoe —oor «en |e ES oa is 
eee Junction. _.... Jan 1,539 1,684 2,656 a <u Cen diets “Mabe . 
July 1 to Jan i---.-. 127394 weds Ian Bee alii ee: ee ae 
Nittany Valley...._... Dec 495 _ “EL. caspee igumone |: cudbea.  ‘é60bs— 15 onl ail 
July 1 to Dec Si... 1,741 «4,908 ei  — cael coll oceailie 10 3 | en Ss. ¢% 
Norf & Ports Belt Line. J 7,459  _7,040 i sche: ain goles | ai 279 
July i to Jan ile 47,308 57,881 Fe oe bar -- #£=+se 022 soeee 2 woreee 1.948 1,958 sees 1534 9 9 
Norfolk & Southern....Jan 109.326 126,352 ; f 5 61 
July 1 to Jan di... S037 979.397 428.036 2824S B08 (a ee a ey sy oes S81 S81 
Norfolk & Western. _... Jan 1,299 924 612,655 8819 .«..... ~~ ae ‘ Al 
July 1 ng Se  elglatiy aa 10'288- 94 12,533,518 6,781,342 6,397,523 52828 eceeee Lt heen 587,30) 582'00 6,1 3 ae 1,921 1,876 
Big Stony_......__.. 116 1361 — a hues ‘Stueee: Tie eee 105 5 
uly 1 ‘Sia i”... est0 21,920 a. a sneeee | eeeene 495 1288 —13, 15 610 
Northampton & Bath... Jan 19 16,141 |. 969 $$$322b <-c0e sennee scence = concen 
July 1 to Jan 31...._. 4 1 19,782 ; eeee-=  eeeeee 1a 520 18507 ea 


03,345 41,698 
For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31. 
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Revenue Way & Structure Equipmen TRA PRANSP'TA'N 
NAME OF ROAD —_ ie a nis Year Last ar This Year a a see’ «of This Wf oa Last ¥ ca rhisyr LatY? This Y ear oe iad 
July 1 ie +g -+ Jan 816 -----. 1360 ------ sey eocces ee. wanda ke ie as OP i 
J..---- Jah — 660133 _ 661,888 144.292 149,110 _ 965,660 _ 873,607 131,899 98,506 216,412 152.978 11,193 13.633 440,327 _ 484,574 
July 1 wan din. Sane Goa LAOS Lae 34.989 641083 7.812549 190907 Biaabe Laer eae Laer eee | Abd Set 3.007995 3.990609 
esate Jan NBR L138 Beer 138 | 14000 SM CMR 358 soe | im ae 8,623 112 
July 1 dem 31....-- 122,669 13318 139913 1ay ae G3370 6691514008 15,065 1.247 1.398 ; ese 1aisio 
Padific....... 3,017,619 1,026,489 1,158,574 4,147,390 4,432,215 382,081 651,185 727,060 62,360 54,531 ; 
July 1 to Jah di... ina 2a. 91,044,076 10,418,983 11,731,148 41,792,565 45,000,819 4482505 ote 4 Rete See A82:885 481,889 11 S00548:13:197.986 
insiseota & Maternat Jan 49,260 10,909 | 14 49,361 65,700 4 5.14 7,389 222 299 ’ 
“ei wae a tes ae SMT A 381983 64,316 94 S67 41012 1.697 2,288 Sie 111 Agt 
send South .. J 824 79 (1,271 1,150 2,889 765 1 1 get ang pewans : 
se ae TET 10.22 10177 2} 28,88 8/591 1917 a tS, a oe ye8 aie 
Notth Pac Terth'ofOre.. Jat 17450 16486 17, 14 39,467  _ 33,464 4 i ocuun 
Say) ae Bl 116087 96080 6173) BSG nase aes | oto Ra 6. BANG Soc. oo. wr88 vzhisa 
AR ape ie Ri, alee badge ER SE Lae cE Ma oa 
July 1 t6'Jan 3i...... ae Ses 78 ii? 6h ag aah TS TI naar (286 
Northwestern Coal... - ee 1,243 799 Me ME ae 
atty aia, le US ces nacdin 10a? 14.990 1.483 4989 2580 2192 ee 4 Bi. 
oo 12 16 91,158 e 156,935 163,678 * 71 33; ) ” 
July 1 mee Bim rabi7o kDa gfe Tae 1028s Taso LaReeee 380.852 «190 265/082 282.08 15.841 12KG7 SAS est 
wrence 5,787 4,637 209 «3068S si—«*2GCtwt 
Tom |§6 lla a a CA ies 13978 
2 528 1,290  —_ 1,086 
ee ee Pr a a ee 6aeo 7,802 2aig 508 412 TOF Site 
Okiahonsa Centraf_._..- n mr setdke ae vast ee | cies Sie wccae (a ae rere ' fe eee 
si. £ i pareses Seta 43380 oo In a 38 a 
Opetou 1496 1,726 4,947 7,736 1 3, 
Saiy'l tedan S12 Pi eT | VT a0.0h 13161 14.32h 1408 200 1.84 8H aioe 17.968 
Ghacasis & wet. FG nnane nace 9,860 7 1 F 
Scan «ae we ss a ST 273i 
Owasco River_....---. SOE.” chides beste — <onwiee’  acsece 4740 4,076 304 338 518 1,011 33 20 Lf its 
July 1 wo 2) ee a ee, er 1 836 “3.199 se - 5, ae | ee — va 10. 4 
wa duly 1 Sea. | « 45600 26822 «2843077080 sion aaa abe soot Ae aha 148 ens 
Pacif PRA 11 . 2,945 2,912 10,783 J d y , 
Say | wisi... gisl o8i7e 90197 «© 2aess«arits «ae? «OSB odes ae ROO 
Pennsylvania—Lines East of Pittsh — 
Pennsyl , 140,057 2,218,980 10,891,952 10 
Tuly 1 t6 es Peeians BIG 6 IF SLG 1S TOSS BL IBO TL OSG BT Re Ses 180 18700.021 1 BSF denne 1m 8 ahead Sie 
oat eM oe cake 4,65 1393 3499 494 Cr.37i 378 ....-. ------ 
met to ty gp aia 2 sis Peis RET ee SS 28,718 60,505 i 6 4.985 Cr. 1s 50E i..... <.. mr 1ai3 reai9 
amene 4 61 4314 11571 48,673 2, 
ee x OR «AS esol 8s, 197.298 @ba 12 way Fie 5.866 128838 349 10380 58060 si 
mT a jan" ie eel 173.958 wis 21, 18887 208s aaIearsig alee SIRO 61980 6, 
Tym 1520871 39.778 202,217 Mie 200, 20,742 22763 19.200 3841 425 OH 9.688 
Fe Xe 1,061,272 1,246,510 347,340 1,479,753 1,711,359 140,324 201,486 134,525 228,82 25,148 460, 3,425. 
Long Island@__.....-- 1 1 246.118 488,512 70.987 Ue 103.114 107,887 173 Pe 164 ee 
July 1 to Jan Si... "ae 1 3,174,852 3,241, — 617 ses: a 7114 ere | 1 08 121,104 : 3, 
48 5, ‘ 
July 1 bg ie si Be = saad 79,799 : 31 ny ore ui9i0 2,434 es? 94,443 sink 
: 1 125 : 21 " | 
“Jer iment 131024 ae 787 168 08 1 it 197°708 293/008 dai 99 aime as eri 
0, ; 144 149, 873,607 | 
it ae si. s fenoae . 20087? 133,980 6.741.088 1.812.949 tx] ,o oe 180738 ena Bi 4 3.590509 
rome ees sees a FOFIGE 4 BEES a Rihare U2 1031 ot 1 wal i. Bees deease 1a 1 aid tis 
eeccess 8 cesece 1,710 ’ va 
oy yk sy oma Tae. < Mleesengeibecnsn 1738 «101s 1 oO 33 be alae 
1 i766 82.349 «88.947 7,697 «GIS e---- = 
Oguly 1 te “a i loses at Isle 6f5.178 asia a 64508 ee 1765 2570 2500 
Sea Shore 102 145,501 _ 133,816 _ 273,240 8,262 
Wiuy'l to Jan Fen rn «BAO LOIN Be 208 zr Q2ITIA 306res BOOST 44T8BO Sun eOS Psi ros | 86989 wee 1,489°789 
Lines West of burgh— . 
14, 1 57 10,374 10,1 8,4 7 1 1.760 24.377- 
i tly 1 to Jan aba RS 0%] et 17783 11 = 501,1 saie? 90 coast sans Pigs % 1? 11,094 158 19988 
tabtinent 14,608 050 22931 1 : 
Cin Lebanon oN em ehe4O Set | NaS ioe 186.794 189,867 01 oi ai 183 24.2068 4.086 sie aie 67300 
Cleve Aree asl «Pe eR «S18 «| «TOS | ree Lee 1.266084 136,70 211.999 206.173 734.896 16484 infra is 
een: ; 1 101 90 343,046 3 ! 
Gay todas 31s LSGb2e 179k 99817 1.087366 2.704900 silaise 28 ware oe s2o601 380.2% Sen72l 72,702 rite 1p. 890 utehrS 
15,770 2,889,374 : , 
sah ae mm 5 wires 4bBSi7oe 4.308984 2hSetTI8 e9nzENo aisle es SB42146 5.152900 430,722 446491 8247-288 10,297,796 
"682,302 28,534 729 2,533,809 2,337,659 ; 
Pitts te eee BL” 12996192 14793900 4187725 4,B5858 19196212 21593089 20672 2.899.018 9.277.599 4150.81 426488 442997 GERD 7.88 7. Be 
1 1 668,559 _ 674, 73.530 
hae oe eee 3.341.695 3 $92 1388 1,4 re 5,261,219 5,854,845 or TORY bate ar ers —_ ies 2B 
1 4, 4 9188 7,227 1, 75 1, 
WR ttian sl «6 iee Bee OTS 40, 76,676 88,495 19573 24564 5.958 7.404 880 9289.37 36,810 
Wheeling Terminmal_..Jan = ------ 0 ------ 0 eeeeee =e eee 8,223 5,345 1,250 810 659 238 39 31 3,014 3,268 
Saree ee te | Sc Ste 70.559 126,693 13,093 21541 5,649 4827 7 73 22034 29,892 
Pa W & Ohio Riv Conn__Nov Biers! Sella; lecdaeatiie a2) | haenee  weanee BE. a2s88W. ckueon:) saeuee Ia, cone 
PR EF oft ios sti | ATT) | GST wosme Sei? 15 103K? soos Sdom “Sues “Saud tomes esis 
Sur 1 oe oe al... Jan Leon 1208318 412,515 425,475 1,675,226 1,810,598 ak 7 40h 290,087 287 564 522 31,998 69420 Based 
, 1 1, 1 ’ SOT senene aawwee * U _ 
Poort tree sic «= seh bests S84 ata 169 S816 Sh508 94.509 "G9 "167876 Or Zl 
’ 9" . 12, 1 : Y » , ’ 
tay to Dee + deeb Ct a es oe jiaeal 11983 11Me? Bz a HK AST 
’ 1,07 6 1,096,667 574 ’ ? , ? , 
weet 1 to o tei 5534080 583090 2,129°398 2,194,490 8,322,955 8,360,584 989,325 1,031,944 1,216,663 1,250,149 183,338 169,961 3,251,585 3,501,270 
Perla Northern ..----. Jan 2,896 Se Naga). we arappi 2,896 736 1,017 103 157 a: aieogn.” depasd 625 127 
July 1 to Jan di...... 15798 BTM Cec eR 
-ece 1 5 , 260, ? v ’ ’ ’ ’ 
Phila Balto & Wash; 7°" 4BBg908 4777198 40125Gs 447 BID Sieeribe 1d sot bed BA 1,173,602 1,236,708 1,686.62 1.761406 146,667 16,687 9.988.120 4,941,508 
here ky ie fin Meer Fe et GR, eee a 
116 «2,772 «= 2,749S4,059-Sss«dS072—S«éi2z4s8BtC“ié‘«é‘O 
eT to Jan 31.. nat airs 6.358 20,233 21,413 29,924 33,881 9,233 12,78 7,162 12,179 612 #303 ~+#211,962 9, 
Ra da GED Jan 645 506 388 130 Lill $44 321 125 OSS .ce Apis 536 618 
tay i @ dee Bi... S510 4982 3.969 27PA 10.08 ae, BL SBI He lite fos 
-- 87,598 975) 7,228 , 7 ’ 7 ’ . ? , 
Pitts pte ian di” GBeMA9 7A7LSeL TO0S7L BORbeS TAatia BARONS BEEPS GONG) GOT BOotel OTe Peeoe ASS BOs 
Pittsb & Moon Run....Jan | 8520 4,382 90 136° 8650 4,562 1018 980 L277 454 50 50 a7 785 
July 1 0 Jen 91...... 59,821 43,030 640 B10 6733 44.000 98S LY 4.108 1.662380 638 567% 
sara | OM cS 1443 7k 13315 oe 9499 88484 
683 19.633 18522 (1993 2, 
a a ie mT) os YL Ct 2400 2h623 | 95H 158% 11S MBH OT 
’ ‘ , i, . 34 512,729 2,533,809 2,337,659 34 , , ‘J ’ ’ . , 
Pt ee ee San BInn en 12986192 14798900 4187725 4B58o6E 199 a12 2¢ Seso09 2067802 2.899.218 3.297.899 4.190841 426466 442.997 6.68550 7.623.885 
' 57,168 54.557 8 
Prete TT to Yan st gah2) | ABRs? «bibs BNI. 4BSR SOUTH s1,882 101,728 19497 DL1s 7414 6970 175.64 18778 
1, 1509 L171 5,067 3,160 ; 1, 
sae Ae eas een 2 > MY MY At YS BT 28s 3408 0.643 hiatal 
ae pee 8 eae 1,482 ee os I a te 
Stns... ae ae S30 10am 787 9.300 OO. = me 178 
4 r 5,540 5,759 S, 16,627 ’ ’ , PT ) 
Pont an et = ghizes | aa «| SBSBL BH eR 14s aeG | 1asROD SGN 305 845 100631581, 38,220 a 
oe cae Sue ce Se 9 ee ee ME Re me ae : 
Yate... 2 ees ce eC a a ee S83 35h SS 
i Pe Ca cet UM glad’, lai, werpes kta wercge Sania nncond Cenacn. Genane lt. Wbedes 
ras tw de oe. ee ae See Ser cere oS a SS SE ree 609 


FREIGHT & vip-vups aes TOTAL BARNINGS 
REIGHT ASSENGE incl 


MAINTENANCE gy a 


For index to roads not appearing in alphabetical order, but given under some other system, see pages 30-and.31. 
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Man., 1909,] RAILWAY EARNINGS 
bse : RATIONS TAXES crrent Provtowm ond ofhtonth 
‘ , OUTSIDE OPE Current Previous Current Last 
"incl. General Bap.” FROM RAILROAD re giver ates Year Year Year Year” This Last 
oe. ae eee ee : : st tae ics : i ee 
& Her¢f_. Jan $21 «= -2-- ZZ a = SS ho oe 14.28 114,61 
ee ort Jan _ AM Sansa + oe a $0 ----- eee bebe 142k 2 461 460 
Jan 818,371 739,478 47,289 238 6,744 «dint 5 7 edasee 7 onl 487 
jay 1 ase dis. “es aan cae ae: oes site sass ke 
$0.2. --- 200 17.220 18,248 =—2,551 THe acseee  oagiiee. <agues |. sopeee 57,601 155,183 1,029,012 1,528,177 5.617 
July 1 to Jam 3$1_..... ~sr aise aan weak 1,653,232 114, 113,4 5 CASas Ferg 3h it 1,575,725 18,102,760 ub.ves,ara 5,673 5, 
July 1 to daw S122 2220746 Bilseeid 19,542819 vo. 1208 — | Ce Ly aS: Re Ca 
Minnesota & Internat Jan 27,540 32,853 fae Se Sl lS Sak a sae. sa 
July 1 % Jen 81...... Sane “ae Y en iin. a en bic me 
MTuly 1iodan Sic. = aise NGO 7 a. a ae: ee ye .. ae 
itn «eee eee Ce eee ee eee 20 > ae a 
July 1 to Jan 31.....- er os yor | 450 ea oon oocee — 140 de —2, ~ 3,814 
Sy ae =a ae ane ce ae oe sat sl 2 1s 8S 
a oe ie Fe oe GM Gh Wai Vikas om on 
--Jan | 161,831 220442 —4.896 pe AS! FR «I 2,186 
ey ein sin, 1 18S BR RY a a a a 
Noy liodes Sl | ease CRIS fa Siecle: aac = ee ee 6858 —140k2 6% 24 
aE AC ee eee | er netiiee oats ae! ee Lo 
od papebetD MMI conane = iin: = odds’ ose odhese--  ontien i a gee oo 
July 1 to dan 31--..... “16s 830 26M —laik eae Ss es “a ae 
Orsay 1 to dan Sie. (See «AGO BL 5 ae a ee ca B £ «oe OR Oa le 
wears: £6 ¢ oe ge oo So mn oe 0th (aks 
a ee en ee el | 
SRE: 2,963 3,279 1, —— al oo ot 1,609 
Ome, Ne en | a ae “can ’ 967 eu “a. “ae. “ee. aa 2,790 2.689 26,965 106 pein 
So a Ce? Ce <Q: Sole Re Oe, Se pis 
ety tian Stone i Bee: Oe Oe oe, a i oa iS old oR 8 9 
Pen -or _ . ae eee. Ge ee ae” Se 
july 1 6 dan 312 1349 7 870 2,072,862 
Pennsylvania—Lines East of y oe eseise 52.762 2,247,201 492,683 ..---- 233 RES. se ree ‘oe c+ 4,048 3,970 
Pray T te dan Sin EI RUT IL eee wwe i a oe Se eee? 
Pt.-san 4,754 2128 — 27 cokbhe  ccgie. oaghee  oonhee 1,654 —1,205 
Oejuly l'to dan 31. 19807 32588 a. a 1567 Sees «Ss 4BaL | NSOL P87 
“Th einen «(et le 6k wee ee ee ers 1.046 Oe et ws 2 
July 1 t Jan 31.-_... ee et ae ---- 1,046 
1 11,305 a, a, “en, Ce eee ‘ 6,875 : 
iy ee ae ae oe i ik ae ie ae ie am Se 2 2 
bertand Valley... Jan 117,796 , 6,484 4,231 —97,628 
“a 1 ry - gta BOOS 1 997 a ae 111,554 obttwe 36,186 weeene iat 3 12-3 rr (ee 1,130,027 391 391 
Long Island it: 507,584 an O22 1146879 ce. = 
‘july 1 w dam Bin os 370830 4.888729 a an ae 1608 =... is Cn a se 
‘Maryland Del _ iy pa nD qos nee ~ 3061 8,201 403,774. .-...-. 61,904 = ------ 6,250 5,500 Ps v-t4 23,524 ue 112 
July 1 to Jan 3i_..... , ae 2c! et eee 533,582 
NY Phila “a EBS GP Ga. IN retina - 1 fllllnetoelilliencen or 114,615 
July 1 to dan Si-----= 127828 1.201685 807.756 Mer ae | Anand 3802 © «138802 1428408 1,7201636 461 460 
hess?" afietn cite ister un 6744 ooo cee 41 31,141 131,743 135,401 om 
July 1 to dan 31--.-_. pron ie aet ieeaat — a = a (ae $7,992 7,992 2,252,178 ve 76 
july 1 te Jan 3i lea ina 7196982 7.715.296 aide 2,586,957 Se ee 3 3 i a 3 
slyn Connecting. - Jan 1,602 1, 5 hk. aa. <a ae $ 1 64,794 73,11 
Stjuly 1 to Jan 3E-- Ee er.e76 a a he Oe ee ae a * 
Uston RR ot stem 85.774 101436 559,403 “es ie 17,112 17,112 7 gn 489 368 «373 
W Jersey & Sea ShoreJan 317,212 349,906 —43,972 ose ere — oe — ...... 119,786 . 
July 1 to Jan 81... 2,229/839 2,547,694 835,046 can: ae a 
Lines West of Pittsburgh— 3,621 9 =) = <= = a aa wee see 
Taal oan Beat 141385 168.483 — 1,250 re 8,081 : as 
day ohio. Sled kok uid teas OL $ Rit 
cn en North.Jan 13,599 Hes 4 Pe) yous a ee ae 2,500 32,712 2,794 210 210 
ee, aden) ae i ee ee | a 
caly tto san Sicn-nn. Taraneh nn nx. -. 147987 138090 Gasol LSet SOL Sel 
“Guy 1 Jan Sn2 1908Ait 2228 «BERS TACOS —  iileppeene 147.460 133,700 | ASA14 | HBI9G | ag 
Pennsytva Company. Jan Bare 78) 19 seose4 929 9,090 OBS woe —— ae metres 06 494711 ABO ay 
J an 31_..... fade a, ie ; . 5,333 
Pitts Cin To dan Bi-7 "12868739 15808046 GSISATS .COBNIS | TNR a ae 2208 | 105.961 1ZH2E ang 
1 t Jan 31... .. a ee. see ek Mm TN d ( 
Vangie ’ PR 232 SITE | 190,385 AO contr NEL: SOaeen | Sas 1 15 . a t 
‘uly | @ S1-.---- 396558 — ‘ val —: ero “ers i Lal 1 16, - % 
ae See es | oo Se me SS a 
-- Jan 5,047 4, a «ee oe eae nh 
July 1 to 2 si = 57 2%, ee ee ee 8 ooaeet >. Ie O75 ---- 
. Conn__Nov a SAE. ORR SRR. SC te SR 3 Bh, 
oy 1a Re ae ae a ee SR. Bl MS BIT ost 
Peoriat& Eastera.. ye 16a LESS Oke eee LL IL I om rt: im 1 ee aes ae 
a July 1 S,-3-- 1,184,800 1,252, 19,94 ee aS RS: eee ose oF 
CwEe 5 Yates ec aro | MO 113. aee aan et a coe eee or a ee 
y 1 t© Dec 31.....- ’ —ee | ee Be coe es 
Peoria fs 13,090 14,062 —625 Re RR te pee 1 
July” x t Bee Toe <j eS ee 42, ers ees ey 1.30824 2,383 2,362 
Maravete Jan 808 etm WO ie AR ook 2 3189 9 
july | to dea Si22 : a. a <a | 5, | 
Perla Northern...____. J 1,859 oo ow oS oe Ca 1,141 _ 131,743 401 
uly 1 isn Biss (gies hen oe oat — a, a, a ate ae 
Pajuly 1 wegen Sin WAsegs a Ue! ee Se eee hhh SR tg 
4 103 ’ ES eee Se. Se aS ee ee 
my | wie si Bae $067 “ ae ee eS “Sey ae & = 4 * 
ae ate 00> amp an P nid —2,311 w-e-e- comnce “ "8"? Beit ie 
daly 1 i dep 31.....- as ae 70 a — a. a |e 18 163 1,364 ~ Bila 
eid eee oe ee ee ee SEB sa 
NT aie vi.” a tedls obtteee fein Sa: SO 199 Othe OOO 
Pitta & nese * aa aa a ft Bie 22 4 weones somes i lS as 32 at a 
x Jan 1,451 Fa ee SRI I 1 
Pigg MEK ea ais 128500 Pee meee et: See See ae Le MS opis asso an weal 
tty ie den Sica Sis bark on we ie FB] = MEN OGRA a ar 
sat: mde icone wba BBs Seas kts HME 2 ARB) Sc et io EE ey aw 
) Jon 5634181, od ae See SR. 2, 
yt t i. 495,462 572, at saish tui de woeece corene eB i oe 1gh8s ms 20 120 
ar’ “ey Sa ass 1389 204 co Tt ee nga Ht a 8 tei 10 
Cua Medes sie. = fom ase Sree ae SSE OA LDS 109100 
‘sto Nor@iljea 711114163 ee ae So ee Oe — s Fab Rit 6 
Penjuly | anita -- y are - 9 a. “720et: STARS; cmeens 6 ponees 229 si i 
Ooty ea ou. tan “e ace SPEAR D2 GMD orpacg 7” a6 > - = 
Portland & ange oboe * 71 aie 3. ? (eee ee, ones other system, see pages 30 and 3 
tole For index to roads not appearing in alphabetical order, but given under some 
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NAME OF ROAD 


Poteau Valley R 
Jul 


Prescott & Northwest-. Jan 
July 1 to Jan 31...... 
Quincy Om & K vag A -.Jan 
July 1 to Jan 3 


Rahway Valley_.....-.- Jan 
July 1 to Jam 31_..... 
Raleigh & ton... Jan 


Charleston 
July 1 to Jan 31 


Raleigh & Southport... Jan 
July. 1 to Jan 31 


Raquette Lake__....... an 
July 1 to Jan 31_..... 
Raritan River__...-.-. Jan 


July 1 to Jan 31_..... 
Reading Company— 
Atlantic City......-.-. Jan 
July 1 to Jan 31....-. 
Catasauqua & Fogelsv Jan 
July 1 to Jan 31 
Central RR of N J..-.- Jan 
July 1 to Jan 31 
Chester & Delaware R. Jan 
July 1 to Jan 31_...-- 
Gettysburg & Harrisb. Jan 
July 1 to Jan 31_-..-.. 
Lehigh & New Eng... Jan 
July 1 to Jan 31 
Middletown & Humm. Jan 
July 1 to Jan 31-...... 
Northeast Pennsylv-_. Jan 
July 1 to Jan 31 
Perkiomen -.......--. Jan 
July 1 to Jan 31....-.. 
Phila & Chester Vall_. Jan 
July 1 to Jan 31 
Phila & Reading_-.-.-. 
July 1 to Jan 31_...--. 
Phila Newtown & N Y. Jan 
July 1 to Jan 31....-. 


Pickering Valley _---. Jan 
July 1 to Jan 31-_..... 
Port Reading-_..-.---- Jan 


July 1 to Jan 31_..... 
Reading & Columbia. Jan 
July 1 to Jan 31...... 
Ru & Bloomsburg. Jan 
uly 1 to Jan 31...... 
Stony Creek_......-.-. 
Tamaqua Hazle & Nor. van 
July 1 to Jan 31..-..-- 
Williams Valley- -_-.-- 
July 1 to Jan 31....-- 
Red by & Gulf___._- 
uly 1 to Jan 31_...-. 
Resistor & Giennville__.Dec 
July 1 to Dee 31_.__-- 
Reynoldsv & Falls Creek, Jna 
July 1 to Jan 31_-.-.--. 
Rich Freder & Potomac. Jan 
July 1 to Jam 31_...--. 
Washington Southern, Jan 
July 1 to Jan 31_--.-. 
Rio Grande RR of Tex . Jan 
July 1 to Jan 31 
Rio Grande & Eagle Pass Jan 
July 1 to Jan 31 


Rockdale an 
July 1 to Jan 31..-.-- 
Rock Island— 
Beau Sour Lake & W_. Jan 
July 1 to Jan 31_..... 
Chic & East Ilinois_. Jan 
July 1 to Jan 31 
Chic R I & El Paso_-_- Jan 
July 1 to Jan 31 


Chic R I & Pacific_... Jan 
July 1 to Jan 31 
Evansv & Terre Haute Jan 
July 1 to Jan 31_..... 
Ft Worth & Rio Gran Jan 
July 1 to Jan 31_...--. 
Morris Terminal___-_- 


Orange & Northwest. Jan 
July 1 to Jan 31 
Paris & Great North_-. Jan 
July 1 to Jan 31 
Rock Isl Frisco Term. Jan 
July 1 to Jan 31 


FREIGHT S. daeemes Los TOTAL ey Santen 
FREIGH incl. Other Revenue Way & Struc Equipment 
This — Test Year rhs? to ony ear This Y ear mops Ty This Year Last Year This Year Last . ie Yr wx & see 60 —— 
t $ $ $ 


St Louis & San Fran.. Jan 1,848,425 1,692,727 


July 1 ‘to Jan 31...... 

St L San Fran & Tex--. Jan 

July 1 to Jan 31 

Rockp Langdon & Nor_. Jan 

July 1 to Jan 31 

Roscoe Snyder & PacRy Jan 

ae] 3 to 2am Sl....2. 
Rudand .........c... 

St ret. & L Ch_-. Jan 

July 1 to Jan 31 

St Jos & Grand Island_- Jan 

July 1 to Jan 31 

St Lawr & Adirondack... Jan 

July 1 to Jan 31... -. 

St Louis & Hannibal_-- Jan 

July 1 to Jan 31 

St Louis & San Fran _.. Jan 

Juty 1 to Jan 31_..... 

St L Brownsyv & Mexico. Jan 

July 1 to Jan 31 

St L El Reno & Western_ Jan 

July 1 to Jan 31_..... 

S L Merch Bridge Term. Jan 

“July 1 to Jan 31 


S Louis Southwestern. Jan 
July 1 to Jan 31.._-.- 


For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31. 
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651 419 34 1 686 420 291 560 1,682 i naveds 2 358 315 
4,013 4,549 108 125 4,121 4,674 1,317 2,422 2,190 491 p. — — 
2,790 4 316 414 3,240 5,304 485 225 1,167 951 1, 

25,029 36, 9ee 2,379 3,371 28.326 39,637 14,996 13,671 12,317 7,381 r M8 17,554 ep 
45 37.512 16,071 14.537 (66.583 56.118 12,279 8486 12,870 11,957 ‘ 

322 300,133 129,416 113,095 489,624 449,049 123,457 122,802 os 553 = — 2. 182i 
1,333 866 395 287 1 1,216 271 259 1,514 

11,624 — 10,380 2,997 2,850 Ati 674 2,237 2,508 2,461 3,004 185 171 = 12,362 1 
4,890 4,610 946 899 6,038 5.731 1,417 2,574 Cr. 430 126 127 1,863 1,667 
35,304 28,459 7,733 9,164 44,446 39,159 641 13,299 4,463 577 602 pn — ry 
9,513 5,564 2,407 1,984 12,428 7.862 1515 1,718 996 1,396 t 

54,141 47,312 17,821 21,008 75,575 70,880 14,321 12,620 6,087 9,230 2,877 1,496 = 2688 
1,099 1,091 74 1,899 1 348 43=—s_:1,184 32 i aadilin ' cunts , x 
5.544 5,046 17,848 12,637 26,687 20, 7,027 11,745 454 382 52 83 9,228 11,287 
11,063 11,004 443 433 12,108 (12,149 2,452 1,746 3,554 3,104 136 151 3,782 4,959 
559 101,199 2,618 2,899 95,545 0,622 14,352 17,272 11,986 14,918 1,101 924 27,437 36,332 
43,575 33,286 29,071 31,059 77,37 73.4 , 23,018 11,356 17,543 g 1,761 55,148 

164 383,816 599,977 t 014,731 1,126,076 166,791 845 476 262 11,231 13,516 488,845 shhiss 

20,851 10,664 144 119 21,008 12,500 5 3,526 336 217 4 4 2,812 2,816 

116,903 114,201 963 118,058 119,202 11,113 20, 834 «7,296 55 243 = R54 

1,319,152 1,380,809 _ 306, 299, 1,726,952 1,797,640 151,396 162 307,229 319,420 22,115 25 , ’ 
550,666 10,718,419 2,562,517 2,680,453 12,819,404 14,290,976 1,270,499 1,475,279 2,152,288 2,340,382 181,169 197,218 3,469,638 3,901,648 
10,926 nade eee 13,813 12,371 Oss satin 95 4 4 4 3,711 

a: nn seek. «gual 81,888 118,240 9,145 6,756 273 ~=—s«6 178 “J = a ; 33,869 
8,654 11,205 1,724 1,6 10,792 13,259 2880 2 202 426 1 
88,320 98,476 901 25,312 303 662 22,886 20,197 3,733 6,956 943 = pen Stes 
37,124 30 1,014 1,922 39,116 (33,329 6,330 5,238 7,152 5,644 676 

420,079 361 583 =—s«17,478 562 384,000 90,925 60,351 568 © 39,063 «5,943 6300 — 11 ong 
2,837 1,434 118 141 2,978 1,581 136 Rte ee lo 
5,896 7,826 1,414 1,374 7,411 9,395 1,432 2,308 -..... 290 2 ; = pro 
2,653 3,071 2,085 1,833 7 7,562 2,891 1,746 17 84 4 1 
Ms 046 44,293 81,110 93,160 18,822 19,117 127s 3,574 66 86 oe aoe 
25,732 27,114 3,831 3,974 31,469 32,922 3,558 2,938 1381 18 18 

399 289,579 43,043 42,888 343,939. 26,899 42,549 771 9,497 146 = rind ne 
572 3 625 586 4,723 4,661 2,260 1,148 ie a al 3 , 
34 Bon 4,877 5,203 — 47,508 13,413 10,456 39 «= 2,171 36 31 ‘ a= 18,331 

2,540,391 2,295,348 478,321 3,144 2,885,720 ’ 7 7,130 y 34,799 35,048 1,046.38 
18,331,306 20,656,332 3,635,518 3, e067 Sossiie a way 2,213,112 4,691,408 5,299,226 251,722 =a 6,979,387 a 

7,846 7,569 5,379 5,597 14,665 14,414 eee 54 5 6,304 
53,938 53,005 41,088 38,651 509 100,827 11,156 16,121 84. = 2,901 43 102 39,590 35,273 

479 617 504 518 2,160 21195 188 WE SE 1,104 1,1 
3,883 4,978 4,635 5,016 16,556 17; a epee a. ; . 3 a B a 

110,643 ae ees 111,451 80,562 6371 8,928 699 y 

- er ann 581,364 52,000 65,963 3,706 57,405 189 te 168843 = a 

13,953  _ 11,948 6,064 5,511 22 19,162 3,673 3,013 1,033 1,183 92 
121,505 133,736 50,120 51,355 185,134 199,776 49,649 28,409 3,135 11,453 687 949 = “a. 

1,129 54 53 1 2,654 103 RR em ied Le 
7,521 tit 923 839 8709 19,127 941 Wt wcacs 315 7 7 5 5,648 
4,955 5,288 301 203 5,426 5,670 1,045 BERS: atpnnach 13 2 2 2, 2,102 

703 42,545 2,406 1,558 42,493 45,645 6995 8,187 51 966 22 29 ~=s«4,139'—SCts«*15,634 
1,538 a atk. —pibecs 1,538 3,143 2 ERD i aoe RI 512 616 
11,147 a: iumdie sree 11,147 19,173 ~—s«:1,730 | panies 532 5 6 3,361 3,996 
1,193 1,084 855 964 224 2,200 268 4 39 1 1 1,010 1,106 
9,481 9,171 7,048 6,955 17,817 17,327 3,782 4,457 3,317 4,277 7 16 7,524 7,421 
2,433 1,700 78 69 2,819 6,145 269 529 | 442 281 
12,223 11,667 810 754 20,109 18813 3,450 2,139 82 UE Rhacs’ obealnain 2,329 2,164 
2,932 2,303 906 1,111 4,110 3,711 617 599 494 a 813 1,148 
14,545 15,999 4,998 6,512 ‘ 26,698 3,603 5,296 2575 1,933 50 123 — a 
6,312 RS a el 6,330 2,509 1,220 729 37 37 
48,519 60,570 oe 69 49,294 6f'see 14,801 ro 408 5,373 = ; = an . ae 
74,816 (52,552 69, 710 167,226 136,068 24,786 18, 1 26,072 1, : 
429 576,373 375,129 431,660 1,052,313 1,128,134 1233 346 159,743 199,587 14,323 = a oq 
25,626 18,642 33,871 28,635 79,121 62,477 5,933 20,598 10,30 15,331 838 35,20. 

205,243 578 190,804 192,658 070 508,588 61,053 102,023 43,833 81,923 6,176 7,078 199,334 225,766 

418 511 423 377 957 1,008 157 168 535 acs casas 1 238 
3,967 3,535 3,024 2,748 7,856 6.930 1135 1,172 1,594 BME... onstua 4 2,611 
9,038 9,069 694 699 9918 $0356 140 4028 2208 2408 «..-.. .....: 1,242 1,088 
59,435 55,971 4,366 4,629 084 765 ee 26a WR PD Sedecs.  cccsns 7,092 7,108 

294 is Paes ha 294 87 47 51 50 Byseaue 1 155 § 
1,307 i= ‘sina. \akabes 1,307 556 602 205 65 Se  udnass 4 1,229 25 

18 OR = ce as. mini 18 23 ae Oia 77 87 20 

917 Sa, Sneci. enaaal 917 985 151 25 42 37 104 666 662 145 

16,670 6,140 2,819 1,088 21,570 7648 4,967 (5,543 5,693 1,103 1,385 793 12,499 4,228 

123,584 20,550 229 5,232 159,732 27,155 36.574 11,051 20,669 2,900 8,186 828 74,288 9,805 
675,530 _ 677,873 _ 134,989 136,520 863,235 860,846 91,261 79,443 160,666 124,845 13,867 15,212 343.346 331,612 
4,830,009 5,521,665 1,036,097 1,052,200 6,221,185 6,906,206 705,082 822,457 1,156,562 1,248,521 110,429 123,172 2,186,585 2,437,946 
41,758 41,546 24,139 (23,709 71,095 (70,527  — 4,066 444 7,191 3,699 600 4 22,358  —_ 33,403 
242,245 312,138 t 148,892 424,351 496,733 50,405 67,162 54,171 55,909 4,004 8497 149,472 195,646 
Jan 191,058 268,504 65,825 58,946 268,385 338,688 52,561 24,752 19,628 24,234 5,806 6919 108,432 111,206 
1,246,118 1,390,556 443,369 433,825 1.776,980 1,911,033 yn 789 144,099 604 42,469 50,263 675,941 745,861 
2,939,790 2,795,969 1,250,168 1,162,781 4,475,497 4,238,020 436,113 619.446 600,683 116,112 112,727 1,868,794 1,875,569 
22,012,138 22,260,290 10,420,879 10,071,623 34,492,005 34,372,114 5 Sus 308 4,724,620 4,447,772 4, = 776,773 952,353 12,637,955 13,370,118 
102,982 97,289 (44,717 44, 164,192 157,259 16,411 19,405 30,427 20,509 3,627 2,064 59,394 56,270 
810,365 ois oe 435 353,451 1,293,761 1,382,995 183,442 191,899 175,446 241,316 25,402 22,258 397,480 418,396 
108,011 (36,471 27,902 18410 141,848 59.453 9,748 9,090 10.564 5,758 3,448 2,393 39,107 29,715 
497,684 303,258 212,468 685 518,831 466 663 70,414 59,835 18,974 17,739 454 487 

420 a” ene Selah 491 924 36 20 Bas cuca S ou ars \cuane 
3,138 cba, 3 anaes 3,690 4,430 655 874 Eb tients Baste ene 
11,073 6,363 1,286 784 13,927 7,722 6035 2574 2,660 Cr. 363 1,208 724 6,324 4 
63,671 50,382 8,794 8,311 394 ~=—-70~,773'=S «26,811 1,299 7,183 7,250 4,325 1,798 33,821 33 
11,073 17.160 3,069 2:793 15,557 21,438 577 2,131 744 ~=1,120 102 92 4,262 4 

762 ~=—« 63, 25,079 25,647 3,357 99.352 14,211 13,330 5,000 684 876 990 28,742 24,801 
aie ule’: seceke edeiam. avcnes:.. eaeua 2 WE Nidhi) Ailes ce : aabitiy \ oochan 9, 

EC Se ee. ao. a8 ES: auivded hindaced(ases abi wate Tedd 

745,697 826,633 2,544,961 343,807 241,986 393,790 327,943 70,759 66,458 1,062,117 — 998,340 

14,034,203 14,546,499 5,567,169 5 838308 21 3e oe 21,768,063 3,321,425 2,993,634 2,928,404 3,232,111 444,904 477,423 7,296,199 98,041,607 

46,480 74,914 9,841 8,230 59,911 ‘ 25.596 13,761 9,307 11,544 2,339 2,215 33,466 40,457 

as 4 af 4 503,157 610,441 a 7 70,524 79,608 13,806 15 243,417 — 
1 823 1,189 1 Oe 1A Ee. nckbbn 312 

3,286 4,910 1,638 1,950 5,554 7,748 1,889 1,094 Ot sre Aedes canes 2,435 2,884 
5.962 =... Se: wnighee 7a uae WU cnecas @ tine... Rarer 10 inwak 

eee SR: asoumee GLa ... «semen BID acwape Ge ow... i; steaks 12886. . casse- 

107,249 (99,929 61,663 64,455 195,834 187,815 27,337 19, 32,603 39,227 6,395 5,593 86,024 94,367 
899,133 1,019,102 ,992 1697 1,721,695 1,864,018 249,691 310,401 223,595 312,188 43,500 44.086 651,934 736,177 
14,324 16,233 5,855 5,505 22,459 24,033 5,814 4,738 217 344 263 247 «11,858 4=_-« 12,548 
117,684 130,028 = 225 203,178 217,812 50,191 om 1,672 1,608 1,634 1,847 94,416 97,42 
83,222 91, 28, 24,187 120,139 125,534 18,495 11,813 14,253 12,688 5,664 5,612 283 42,544 
667,324 mex 237,635 204,671 981,853 997,041 146,465. 133,426 101,527 95,060 36.588 37,045 318383 295,668 
31,221 24,066 (10,705 15,489 (42,957 40,633 3,736 1,663 3,233 3,511 368 954 14,617 9,007 
186,402 185,007 110,447 113,662 304,777 306,543 42,276 42,213 20,764 16,3 3,737 2,961 116,067 984,759 
9,117 8,731 3,885 3,900 14,319 1 2,714 3,731 2,640 2,370 180 1 859 5,94 
: pyr : an bas an E 136,586 13801 aan — a. ayer 1,365 113 43.981 a788 
848, 692, 745, J 826,633 2,544,961 : I 70, 062,117 _ 998,340 
14,034,203 14,546,499 5,567,169 5,538,323 21,203,229 21,768,063 3,321,425 2,993,634 2,928,404 aaeeiit t ahteoe ee 7996195 8,041,607 
63,402 42,034 33,128 22,315 103,307 68, 19,792 11,316 13,792 9,369 3, 613 761 
426,253 319,519 198,682 138,644 672,174 487, 118,494 81,171 989,834 68,055 13998 143 oho bai 168.136 
6,371 2,672 1,822 1,162 8,555 4,176 1,038 _ 1,584 673 325 167 103 2,450 2 
31,062 17,922 10,161 9,222 073 610 8,039 ” ais 3,916 2,837 1,160 864 15,684 13 
wailia . ecu 5,331 4,944 _ 119,485 97107,934 19,326 ™ 8,083 1° 7,974 | .299 98 47,147 
Be a 29,312 43,751 © 793,632 1 35896 126,045 ar? iarant + obi 1 1148 si i 308.008 
419,853 _ 366,879 100,251 985,447 545,889 476,046 93,484 95,569 51 146,385 
3,152,787 3,113,200 722,265 683,145 4,044,840 3,967,239 538508 set 10 657, 703 ens 148535 148 iene? ei75 1,015,659 

















MaR., 1909.] RAILWAY EARNINGS 23 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD Ths ¥eat LantPear "ThuYer tantur oroee Revenue © mange Revenue, Oye ee San eae. eee ee 
$ x $ + a $ t $ $ $ $ z Year Year 
“witha. Gn a = ae ot tt Os St OS Se Se 
Pe odes | eee tose SHR ccs cs cess, tet 
Sine. Ge ae 88 ws Ss oo Ul 67 lhe ee ee 
Ree iat ai ea Ect tn. sic, Rw 
“ive. «ae <6 we Ge ct 7 oe ae” fe fe Ga ee 
Raleigh & Seuthsort...3en GO Mee et Ot SoBe 
Reet cai AR ccc meme ed SE 
Rais River. --.....-3en 1085 MOOT AE Renee eet tt cg BAR BB 
Reading Company— 
Adantic City ari ABR RSS ds 18 SR BS SD — TEES “Teer 166 168 
ee ee 
July 1 to Jan3l..-.... 37,704 46.911 44,183 71,329 322 318 322 318 601 770 43,904 377 5 § 
sere ER Harrisb. Tan oes Ne (35,880 «S0.280 a8 a 6S 168 168 ali at) 4 
Lehigh @ NewEng...dan 32705 20100 G4 Gt wresse cece ict, st BB RS aR 10 ie 
ae Tains. = lke OU6rmkhCOU 78 al 78 al 33 % fe ils 
Nee cua 7an Tee ghia «ares (32186 ga na Bee 61,080 es a: ee ae 
on ee ie 
July 1 to Jan 3i_.---- 31; 31,302 12,213 16,206 100 105 87 94 340 840 10,460 15, 3 2 
Phila & Reading... Jan 2133.00) 2196696 1012 occ YASH HEME Ge TES «BEST © EtSto weld gAotae 1,006 999 
Phila Newtown & NY-Jan 13m shee Shek eDeS 367 308 oa —-t iw 16m soe ose oo 
Te ai «6 ge & & ie re 1st 8 4m) 3a uo 
Port Reading.--.----Jan 37,094 36-6) JURE ogee «lb srigs «| aoe oka at ae 
Reading & Columbia Jan 1621 grees anaes Baa? 36 778 any es (6 59 59 
as eee eS | a a a5 3 | «50 6? > 4028 0, ak 
a Aare ee ee ks Cs of oud 59? 4at se pk O90 Sea? 1010 
Loe ee: ae a i a i iis ion a we oe Ge Se cae 
i ORL aig 208 as 208 388 aga Sou on 
we ee EE aceon: cco onda sii: 
eee. 6m On HK Oa 104 si | BSC S242 
ee wea a = SHS See 
ee oe ee eee ee ee ee el ee ee 
ace Cee ee ee ee ete te oS 
July 1 to Jan 31_-_._. 9,425 5,301 —1,569 ee ee - ee ie. ee 774 600 —2,343 1,029 22 22 
RioGuateRtagerscin 8 2 oe le uk 6hCUWRlU te: «(CORO 
a iuly 1 to ia oe : = 2302 sis =a * = St 8 ; —2i z 0 3 
restiuly 146 San i= a es a ok er A A — mB 3 38 
Soe fe ee ne, 
fin Pi fee oe i eR ani Mitte ee oy SR 
cia | gendan Gi-n = SRM aoe aay Sew 40g ae STH ys one 
ee ae ae ea ee ee 
So eee tae 
day | hes... ae GA CL CCS EEE tj Ms et 195 195 
aoe Seen SR Re eC: es 
Orguye @ NecmwestJen 1a 81 eee ee ct oct (ol: I SE ae oe 
Pag GeetgNorm..Jen 60). 27 OU ne te cc com: aR Owe i 
"Suiy Sues | (le ee a ee RE ts om rie / rat te ar | 
tLoals @ Sea Pres.— Jan LOW Sl? 1) SPs See retro it agRA CPR BRS SRR za 4: 
oy Lo an Me BTS RE ISL re mms ws: 
ie ede ee Ss SR ect OEE oe: Ss ee. a ee 
“ree ab ws: BS: BS Oe OS So ee 
mat i) eae 39 15 ses Sec ott oon 6 BS OR MB te te 
eee oe ee ee ee ee 
July 1 to Jan 31___._- 579,416 353,028 417,624 GBGR ~<a e.*.* sca 19 47,127. 327, 370,497 319 312 
i ‘uly 1 toda St 1678 47.0 147.08 15878 oe ee Se 2 oa 87% 188.88 es & 
minibal__. Jan , ee OS. OSA | seed? eeseae eae 
dc ane Gedne Se Kee ee eee eee ae a es ee eee 
July 1 to Jan 31__.... "644,092 15,420,283 6,559,136 6,347,780 -----2 0 -e---=) 0 neweee wees 486 447539. 5,661,650 5,900,240 4,726 4,726 
CUT lone. ae ee ee ER RR ccs BO ao HR a ee sees 
OA ea a 
July 1 to Jan 31.2... SOR AUt . GUAMED . 200WNG\: SPOIED. -woceuead -cd0dR)... Socwad . > comehe 31,533 349 643 334,744 9  $ 
StL tO dan Sl 2ameiens 2baee ceeds AS88288). 5dae «= —abed « —aget 108043 10nee 47000 1.408096 


For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31. 
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MAINTENANCE ys ced 


geapees,  Thaeeie a Teansponr ara sx? 
y & Structu ju 
ee ee Th Year LastY ear This ¥ear > aver This Y ear LastYear This ¥ear Last ear nis ¥ear Last bast ear a Last a ed ~~ 
$ 
“St Louls Southwestern—Con $ $ $ ° . 3,791 6,209 2,615 99 65 63 16h 
Seely 1 to Dea S12. on | BAF 48S TIT RR ASB 21889 37.5% rd ar ‘. y ca iz 
Peay | todan sic |e OALGSCLTTR «CWS? TPR OCBBeLCgeRCS 3 1296 1s 
ns tall igh pred has O4 272 lia 1 crn ae ° £ § tS we 
Pine Bluff Ark River. Jan ose 19.505 414 7.474 26.421 27,638 ii, 10,368 61 558 7 140 1 7 
July 1 to Jan 31_..... 1296 ; 63,175 289,012 246,307 90,256 85,532 68,002 48,906 11,316 Sin 140.799 , ext 
St SW Ry of Texas. dan | 202252 | 163132 66,064 ‘870 2,320,876 2,190,143 579,748 549,977 405.088 431,987 61-341 65404 Dar ‘938 
wolar-~ 1 i -->-p pecoine sees ceaeacseeealleeten e168 188,015 9869 14,188 243) 19.129 83GB 
ee: «oes eee” | See Spare ee ee ee ee nee eee a 
StLoate Troy A Eastern. Jan 293 wnne- weneeecaenns rh a <a re see es 5 
y an oi...... ae.) ee See Oe 5 2 $; , ” 
StPaul & DeeMRR-.Nov 21244 13581 7488 4.677 29513 18.081 ce 14088 12108 763 7,961 1189 sb 
Aug . D a a an a ee net 
. ee oO Be oases Salaam aaa gs 18 
y i ae oe ee oe to ee ee (Vi 8 eeccce 
Salem Winona & Sou...Jan 7450... ee 20,078 <1. ern ee ee 
July 1 to Jan 31_.-... _—— . we 20590 a) 2,902 1,129 85 651 -----. ------ 13333 wih 
Sejuly | toda sin BELLS MNCaesSSRRGCOCSBY sek NO | cate Sc IT a: 400 
vay Ath te alae gt SSR GSE wn---- ------ Sg A 
Saline River... -....... i383 7,823 664 1,211 15,256 :052 5,010 3,459 2,55 ge Ries 8 4,220 120,808 926 
Ant & Aran Peas Jaa Pe to Sean 1seTe2 Sbiee | OF se iit) wees eee | Beles © 706008 
ae Fay 1 to See Bin 1HOSIS Leese | BIGSHD | SOLON 2PEoMe 1geiher Stites 1 fey thx bm 4 ie 2,414 
yamaca&i.Jen : 1, 73? = 17,715 
San Diego Cu, can. Jan 6 3,967 3,729 2,700 9,443 1054 12 9,695 10,367 328 1 19, ’ 
July 1 to Jan 3 os B38 | ab — 22,697 er _ is —— Sa ie Ae so 
ee Sa CU jE > amie 8,334 ---- 10,171 -.---- san “ean 981 
Ped Low A & Salt Lan gigs) shia) airere | HAG ses.ap O68 SACS TOF SeL 168000 154 5S 1.751379 
eo tay Posen sl 2Settes 2 1,429,120 1,608,613 4,082,025 4,674,630 1,086,931 546,901 707,521 168,060 fat 
te Pot redline Xm 882 2539 13,094 | 10,632 ~|—«14,014 2 3782 15 208 GR ase oak 
ejay wee a be 478 34,720 364 108,967 102,439 a ee oe 1,336 
Satie ’ ’ 27 b 
Santa ue F Raton os East. Jan gare 16 abe 1045 2313 10318 Bot 2880 2ait 1h — * “a 2 Toes 
weecane , f 1 . ' 
Savannah & § tesbore. 0 6hhemlCU COORG OCCA (eC wses 10896 
July 1 to Jan 31_..__- a 666 423 274 = «. «106 ene eR 1,549 2,189 
Scottsdale Connecting dian 182 5,937 a ee 4,405 6,269 2,582 2,769 37 erence 208 420.208 _ 464,202 
July 1 to Jan 3 ween ne bs 1 292.5 1,424 1,215,680 194,320 165,255 208,838 A 176 mee 316,057 3,235,131 3,773,731 
seensay 1 to Jan Bic 6361989 Geld 1308004 2.517% S2ide Sz7Ote Loire Le a LASS, 820 17 25,684 
Aq i Bim Ab Lins..Jen 93193 40006 «872k Ss ss cs RCS OY i 3 ia 
July 1 to Jan 31_...-. tee 913 525 239 B7SB ISH 313780 | Ebeem esata fy Pond 
Catawba Valley of SC. Jan 15,280 a | ee uk. aakeen 5,209 ---.-- 2430 ------ — =----- 1. 091 4,919 4,847 
July 1 to Jan 31 Bees ry i "9.352 b) 18,804 1 3,380 4,606 “89 wenne i 1657 2,045 ‘902 30,881 
July ea Jan 31.1... 48,743 «41165 1798 18533 pied 6, i . 6 KS MMB ge Soni 1,062 1-068 
Pyuy i togan sl = ik ESS800 OSCARS i Bee so 
meee ’ ’ ° 466 ee woceee 
"Huy 1 to dan Si = kegs 2 8 2 — 
rtomae eS fl UL Fae Leonel con at 
Sebasticook & Mooseh’d Jan Le -+---- 4s —- 1eb85 ic ee” si.7: 1 i BM « pd "i 1m 9.236 
gnsthind & Winhotn...- Sian il ays] = 762 1038S ey By] 139 R86 
July todan sin aR 447,081 8,207 «52,173 44,051 ee eC ee 244 
SersJuly 1 to Jan si- ‘There | BSODubee S348) ete sais Ms AT 1268 1582 
vA Gebiies @ osthis 4,845 232 17434 SRM d 1698 51B GRR 888 
Swijaly 1'to Jan tle | 228202 SgeS S139 gO88B MAL «10914 S7il 2146 2182 1679 915 Bae 
uly Oo Jan é1...... ’ , 
939 520 5,963 5,254 3, . 54,313 
Siemjuly i'toJan St 1860 «16704 «ORCAS aNS2eS | waNBOG «OS RE RSS al'aed arer 4 SOON (ASI 
July 1 to Jam 31-2. O76 4(«1634—(‘i‘SACt(“(‘«‘ék GIN: «CS QOGC«WS 1,033 nt an ee cS 
Serjuly 1 to Yan Sic «6 gaaat «| OSS «SSB 2 oh 2 wa = ip £4 1.342 
1, * ’ 
sivGuly 1 6 Dee Si 17490 «14807 «10863 —«10.748 ee. ie a Re ee oa . 
Siveyaly 1'todan Si = 10aes eC eOeN1SS ed) Ode ics TIT OH 
July 1 to Jan 3 Be 5 2.702 266 268 4.252 3,166 255 298 om 334 -- dein re ’ 9'566 
saly 1 i Yaa Bi---- ae pit RR ie: ie Soren. 574 1.096 
Slate Rum_---------_. 1547 ones i a 10,969 ee a fe 5,640 944 
July 1 to Jan 81-...-- — eee ies one 9 3246 3,010 243 484 35 350 ..---. ------ 6 be 6,190 
Stigo,& Eastern---.--..Jan 3.236 3,000 164 160 20,224 20283 «3,281 3,053 745, ae ek L hy! 
ee ee ee ee ee ee as 
July 1 to Jan 81-____. 51610457, 1061 2122 379 117 1 
Sojuly 1 to Jam Bic «= RRS? SOS «Aah: SGL «OTST «10878 Tee 10189 328 1843 sot aise bie 
Ba 11553 3458 2, 27 
South Georgia.__..._-. Jan 6962 4.236 ene 6 27759 10881 12727 1133 1,363 
july 1 vw aI e619 23S ASST a — <= Fe ee eee te oi -eaas 
South Shore. ———------dam = 4660 -n28 nnnnne wenn e- im eee ee Seen 2, 5, 
July 1 to Jan 31...... 5020 S899 ------ = '975 217 459,459 747,308 J 2,443 3 
~~ I to Jam 31__.._. 2b 29 ; B3s1 730 Siva aia 31,141,627 oF aeeora10 3, = — EB — Rabes pine ges eae: 
“Wier 8 WB 0 49 919-143 E: "3 cee Sa P 
y 1 to Jan 31_..__. -. gee: eee eae 
Southern. 1 13114 2 626 43,170 
ote ee Ge ae Se ae ie 444 ug @ 3B 2m 
Blue Ridge......--_- 5 se AKG 1 16219 4.21674 
July 1 = ‘Jan |) re ee 56,103 A 28,375 33,107 90, 4,118 1,477 127 ; 5,456 
july ltoven a «esis ese eB 8473 zi sisi 10.079 Se tl? oe se aN 
:, beige aa 155, 25, : S63 
Cfuly 1 toden Bin GBS OTSATS «SBOE «ABRNGS «LLSSTL 1.20N778 1008e7 L4Sete 196868 war =e 418,811 ew 4 
; a os 417 352 1,889 1,799 13 805 ’ pow ie 5,872 
“Suyl tole sy ek ne Sa 128,337 132,238 . 30,201 2 
Mobile & Ohi... . da 42 ADDER «TRG TAATAT SIOAM, Take IPO rbtiags gir'ar oer ie leeons sat at 1,960,668 — 
July 1 to” Jan Bl . sétiew | ’ ’ . ’ y y / 5,756 8,1 11,880 18,609 
‘Northern 78" ites «hiss «| 5k ohPGe SR corbla Reel sibel 48788 Glove «1280 «1418 Laser aeetbue 
July 1 to _ ee 214,089 ’ 97,117 hae 8 es Se ees BAST icant wie ii.. 
‘Southern pia gl Misexden Sig ship it arene wie. 18'509 o--2-- GIG: opi--~« ar “san re - nee 
anarnae  ae 556 «3178 «2139S 1,690 «6,304 «5,351 2,608 a ee ee 23,787 
“lek at 1. ones ahzss ONS SYSA? OBI? 16 OB 2 1264 96178 29401 
ao pe ee ee ca me ae oc ee ae 
July 1 tongue $1... : : 9438 21,051 12,662 23,934 1,47 
i Pi 10, 13,439 82,350 138,017 : 127,528 153,302 11 577 1l 201 aoe 
Soutyuly 1 toMemdi- S6eNG | ceed «SHEE | «SSG? GaSe «OEE © 97880 140-217 rc x 
Southern Pacific % 955 76 13 23 
“Tuyltoian si. 2A uae | LSBs ass AN 5,009 
dan 38,209 _ 510,761 SOULE csiian GiasncRb?hieeed ilies \souonsaby:4caein eka 
“uly 1%0 200 Si.” 3400NG 360800 Fad? one) aruseos AAC? “lsc lus 6 96 Sas eT 
pe Reames "9049 5,662 5585 16.276 13601 4164 7.258 1773 GG eon 
“july 1 todan si.” = gh? RL STeiga «Gaza SBA (2 Sa ee ae Ric 
“xy | eae Toop ee Bbee 13S oe © gB9GB | 2SbGL «28989141213 -20.156 Sal a = 7 : ad 
puimenaaitiin A sibs ; 53,633 _ 191,155 _ 182,353 900.977 _ 775.109 133450 110,596 110,175 iAgHeT ,2beHS 22502 921.098 re 
sc cme tis: EGR sHaks .Ak7 SER! PRL Hadas TGR ARE li AiR MRS WATE MBA 
eee 4, * . K 34,87 9: * ’ , 
July 1 todan Si © asiaey Gina 723 Se aTS Seo? «| 78580 a a a on 7% 312 
aye Ae : } 2,029 ’ 6 
MSuyltodge So «eae Lea See ee, ae ee ee eo e772 
Shreveport J 10,428 9,837 4,100 4,054 15,590 ’ " ‘ 2,873 10,303 4432 1,944 42096 45, 
Tuy Odaasin 6 Oakes «OAS ota 119,702 17,694 17,598 


For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31. 

















MAR., 1909.) RAILWAY EARNINGS 25 
—— 
mans on sean | fe fe eaves ode Hae? ey ee Tees ogre Fame obit Ei lll 
ym og $ $ 3 $ $ $ $ + f £ Year Year 
ri we i om 53209 shan as: = = Be Ga oR: “MR Se 3 
Myint... so sm wee O86 Sot tt oc  «6OllOB ed BOW 
“Tuy Towa t.... 2 ame 4 ah St otc ct «6h OUR OR a ot 
Sthaly 1 0 Jan Bln 2i8si40 21se8e Iattee oes | tS oRSaathHET «BSS 9E700 REZ cos xe 
“Suly 1'to Jan Sic2. = 9OF «Yak lit. s,s zzz, BBSRC: 
at ty ee) ee Bie «i ee a Pe ee 
StPRUS Tt Nov ao «1N0Is | See ah Rin. siz, sixes «sg BRT PAT ins 
wit og ee ER ee ce AR ee AM or CME 3 20 MIS TRB 8s 
hee ees - ie oe Ae oo Se ee ee pet cee om 
as ere jee San age eS wt a8 
July 1 to Jan 31_-.... 1,545,918 1,316,231 826,456 645,501 -.---- losses caceee 0 canes 61,700 000 764,756 + 570,501 724 727 
“ain. aimee: = => = 2 wai aes & 
ne. are, ae, 2S 2k fs: 2 st Se ae ee 
San Tuly 1 to Jan 31. 2858766 3826061 Lomas 8858s «GRITS ««1Dk2BB —ARBOe © 6.020 164s «14S 1.080807  7OOL737 1,095 1,099 
—Hist.. ee fe we ae SS St OS US: «6ERlUCO a a ee 
Gia 2S aes = = = & eS oe 
July 1 to Jan 31_..... 23,410 25,711 — oo. aoe) 6G See | Becee 3,083 1,245 3,844 10,6088 33 33 
wists. Ob Cn bh me St St St te: 6 oe St 
ao. oe. a ae a SS Se Oe ee ee 
mittee. an nan ha SS Ss SS Se le oe 
July 1 to Jan 31..-... 156 ~=—«61,494 ~—s«17,606 ) hi wah daa. sided 8,400 8,050 206 —3,834 70 70 
we ay tt tee ieee: Mae er Gg 
“whee wm wm 468 Bet = i = @B@ BB am Se es 
senrduly 2 0 dan ates. 12 : mS 3 fe Sn Sm ok oe 18 rie es ES 5 
July 1 to Jan 31-..... 30, 55 21 et aos | Oe! (| 1,278 989 Bis —1254 3 3 
Sry totes | 8 aa ss ssn (asa sR eH 
See ee es ee a mn et me et ae ee 
wae i sy ee | a: fe. i Pia i a. oe. ee 
Say Vo as Si ee LD: eae oR BBB a 
Sly 1 ts Oes fio . a a a or oe ee: ee fee 
wie 3 ee Ec ene cee Oe fon 
ee oe eee eee. ee. a CO UC ee ee a 
bis. nye a 7 ne an ae cS Se Se. oe. fe ee a ee 
6 tS a a ee a Be st ec a 
mts. ee oe Oe Oe Ot Cl OC ECiédé atte) ce 
“Pie k on 2 a 68 DW tt i: U6 «=6ClRlU CU OR le lt 
South Cowes a OO OCR 38 spent eee Mes ee ee 
Guly Tes a GTS aes me eee CCU SE ee 
Seuraly i io dan Bix!” AROISSOS BABIN Woes TACOS «see See IG OEM 1 HGR 11S5S FRR 6fEFS0 ros rom 
poy fy cee «SS ee cre s ss —5 -m 2 2 
ee Soa i (CCK [| 2 Biotin a a ee ee 
ew @e €e we we tt th oe: lh UU CU ee a 
eee. Be ee ee eR Ost eel lO EO se 
wauly 1 S90 San Stn” Biles Lollies sivei2 2igeee «61g ier «sas «SBOP? |RSS TTR 305. 995 
Se a =: oe eS Pe eo a ae eC A 
ina 3.900015 4.390.303 Mate: 3 1,740:301 Wer? 11,970 398 —14, e300 108,600 1, 1,847.098 926 926 
‘Ty ode a. 6 OR a te OC ee ote OR 
“athe. se 30.970 = ee ee SS U6 Clue 28.67 Gt an 
oe Op ee ee, ee SB inn iieew er oe on. | le 
ee ae Bis i 2 i, iii ae a a. ae 
Oem... § = om wee a TO Ol OP SOO ls 
ba 2 oath, - Jan 2,160 1,750 3; cabee MEE eee So - eeae 58 58 2,996 —211 
July 1l.to Jan 31... .. 12,860 15,616 12,597 a: aes © ais eck ce 383 747 12,214 502 15 15 
Atuly 1 to Jan ai. gisies Sete Sune soa iin 1a @ BS sso! «CS USS 
ie ae ee ee: eT LS SS: oe ee ee ae ve 
Te.” fe ae an TS SS Se Oe Oe eee ee sw 
Gay 1to Jan 31 7 AS27388 Gale ees 190s 1.360409 Id «BATE «IGA is Soe | ARBRE SER 1R7A2t S800) nn. sate 
oes py eee ee: a a Rani tiibe aa oe oF! a aaa 
“SuyitoJen Sie. 120 1088 Asse s:st— (Gs oe 
a-ha Se ease SS el SS ho Oe hee ee kee 


For index to roads not appearing in alphabetical order, but given under some other system, see 


pages 30 and 31. 
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ey EE heeweabe 5-¥ EARN’GS TOTAL EARNINGS 


cog oy te uy rn 


TRAFFIC & TRANSPORTAT’N EXP 


NAME OF ROAD 'REIG. ASSENGER incl. Other Revenue Way & S$ Year Last TRAFFIC TRANSP’TA’'N 
ThisYear LastYear Thaetoar LastYear This Year a" This ¥ ear LenY ear This poy on ThisYr LastYr ThisYear LastYear 
Southern Pacific—Con a g $ $ 4 “~ 4 & $ 3 $ BS $ 
Hous & Texas Central. J 381 99,454 104,160 _ 434, 51 57,683 50,579 57,499 14,040 1 233,324 
Tuy 1 to Joe Sr tees 20en 877,990 986,465 3,789,027 sit 499.50 522046 sla A761? 106,19 96189 1.36 1,444,872 
Houston E & W Texas. J 12 65,765 21 20 96,837 1 10,757 1 57,246 
quy 1 toda si 5oa0s | Seer? (167183 183;152 716187 Tare ibe o78 ES 22 ie 284 868 
Iberia & V ilion... J 2,681 6,3 1,331 1, , 
witma =6hl Ok 10,733 433709 sre00 9 8.991 $62 34448 7a 13,276 16,895 
Lake Charles & North, J at) | «| lei [a keen! hee: SY © ethene Gyo me wsteen: | GR Stuae Rae 
joy wien ol...... ee 22: a fc Lc ee Bice pate pecan cae a 
Louisiana Western...Jan 114,145 135,177 50,243 _ 172 193,309 18,496 20,579 23199 5.908 4.488 44.977 ‘ 
day | te fee 31... eT gS | aNBRS 115020 1.382508 107908 1S7O%S 190, "983 32,697 32.568 313648 413, 
Maricopa & Phoenix..Jan 15,942 12202 8756 7.648 26.650 21,268 2,737 3,345 1150 2921 39 346 5.370 4,373 
July 1 to Jan 31... 93,135 89,320 59.256 57960 165,365 157,694 20570 41120 18676 21,466 2758 3,380 31,193 33,866 
Morgan’s La & Texas.Jan 251.417 _ 378, e356 100,722 376525 . 506372 86.238 41,529 56432 10,366 9,146 _ 139.302 _ 190,528 
July 1 to Jan 81...... 082.979 2,343:334 604,444 2,868,780 3,183:370 510,062 559,924 298,285 481.595 58.353 61,246 1,038,649 1-283,260 
Nevada & California... J 79,958 51.223 21,186 25,154 108,798 003 «7,832 «12 9, 10,318 771 3718 
“july 1 to Jan 31... 418,482 «723.901 154°380 Rik ose Lana S796 lees Soot «LV'Ses «© 5ho2 BRO aabOR (leone 
Pactiic Syetee.......... Jan 3.262.747 3,454,801 1,974,965 213 721,121 1,013,592 _ 838,129 866,466 118,572 108,434 1.750.954 2,001,669 
July 1 to Jan. 3i....... Sree aes afar ers 1S NOB AAD 16860354 7B 51°31 239 5,795,381 805,134 5,966,051 6768403 789,914 844,165 12 767 013 15.727.775 
Phoenix & Eastern...Jan | 5496 | 7,606 4,982 3588 11434 11945 2.974 8082 1600 187 399 307 4,076 
fas 1 & tea 21... Boe sess «Ses TTLOGBSRO «108708 «19869 Shoe? CGHSa8S 20a) ONL eZ 
Texas & New Orleans. Jan _ 187,840 196,279 69,679 _ 67,090 _ 279,506 283.146 73,022 43,218 42,598 57,942 5.744 5488 161,321 132,603 
fay i te fen 81... 1,496,158 1,726,814 483,986 538.733 2,115,130 2,399,948 373.668 369,326 304271 449459 38982 40.628 900.349 979.375 
Spokane & Inland Emp. Jan 1637) 16237 23004 26074 45.47 47.462 10,683 8.195 G10 5.017 2076 104 AI? 28.290 
fay i te den $1... 176,048 187,783 295,777 306898 501,864 526602 61432 52187 40646 39,128 14465 10:269 173187 200,674 
Spokane Port & Seattle.Dec 76,157 308 24.120 337 104,672 645 13415 768 6080 157 1515 696 36286 2,102 
duty 1 to: Deo 81.....> 202,647 308 92,885 337 307/543 645 «52347 «768 «1e.258)2Ssi«d‘STs«S7'51?,—«C(ié«iGCSC«iCTBZSC«C2, 102 
Stanley Merrill & PhillipsJan 11,963 ‘14,981 472 700 12489 15,721 89% . 907 1,307 6363 1139 4.18 2887 3,759 
fag 1 te dee 31...... 41 62973 3,623 «4,995 ‘097 754 6,702 17,800 10311 19028 815 100 13.218 21,825 
Senet felhed:3:.....<: 5 1326 1597 12152 12195 14448 14,608 1781 1,981 3,904 1,728 317 116 9,62 9,231 
July 1 to Jen 1....-. 10570 117389 113.348 115,511 130928 133/581 181237 211064 + 24'BB8««18'344 «3,625 «31989 «70,160 "339 
Staten Island Rap Tran.Jan 50,392 32890 16,764 18,004 69,289 52984 6179 9,930 5,200 4,203 588 23,670 _ 23,018 
July 1 to Jen 31... 257882 244,468 140,118 157.137 413,975 420,387 88.265 76,325 36364 33042 5,353 5,118 156,065 166,456 
Stephensvy N & S Texas. Jan a: snaaee arn satis |, arr ae asleebn Se; scwant Mn: eceutn a? ..,.. esweve 
July 1 t0 dea 81....... ss = oe > sc: 7539 1 _ ‘ie 1 Sh Sais ae oe 
Starting Meunteie..... Dec 9,696 —*+5,917 Ea ay 9,698 5,935 272 Ngee S Saeeae ast 592 275 
Julyl to Dec gi .... 10494 7,901 13 2% 10536 802 1,628 2,491 > Me, cca 1,952 «1,963 
Pope el De 875 «1.512 482 454 444 2160 775 780 110 RES OS 688 «1,053 
July 1 to Deo 91.....- 9512 14089 3140 2968 13616 19183 2633 282 654 1,703 ...... 1... 4.391 4,742 
Sugar Lands...5.-..-< ie COTA CiCSS 40 5 7 5582 1, a Cee ORR 644 —«1,097 
idx @ im 81... 035 «2249 423 368 3 73 «(9 on Ee 3,894 «5.335 
SMI cg ccs bs .nn kd Jan 17,676 8,041 3,4 1197 21937 9430 4541 320 25 217 #2115 #«42+15 2858 1,859 
fae 1 we ten 81... 122'045 - 40036 17 935 4AM 47.271 SB.OBL 16381 18GL BSL 10515 ONE'S 
queqnhenind- 0 ¥...c3 14.838 1938 192 1 17,1 239 «2,968 + 3,009 «4,020 4,059 227——« 210 15 
“july 1 to Jan Si... 116674 130151 16979 18,18 Mo? «(eneee | ORTeY «SIO aes OR OOROCBSSC« DR 52.499 
Sune Stoomed & Berw...3 7,069 11,909 ‘1,090 944 8,330 12,937 894 1,249 oe Sa ets 2,182 4, 
*eyuly 1 to Jan 31... «= 45.870 «3,524 Ss«i946Ssi«i88DSs«S4037««143.875 «804018155 6,2 s«i11'373 nese 14.692 52,624 
Sytacauga & Wetumpka.Dec —«-:1,056 a go ee 1,056 i ee Le 1 
as. awe 3.763 10,786 5670 4654 1579 2335 ..0.. loll Pst 
Sylvania & Girard.....Dec 2,183 —«1,301 977 - sor en ce ee ELS ORR: 814 855 
fay i @ bee 31... 12393 8621 5.979 4831 19,796 04 «3491 «03,788 «2866 iH (“CW 5,160 5,334 
Syracuse Bing & NY...Jan 34,154 31,743 24,110 24.251 67,981 65,132 2,349 3.298 6862 7,127 2,705 2547 32,722 26,331 
fay i te Jen 81... 277101 302/828 222,906 221.555 369,062 597,374 42.960 34468 53552 61,016 20,148 17.738 193,764 178,027 
Snceuns Deane. csi Ja 9,602 4,978 4017 20 15,320 3123 3 4,707 4,268 213 . 228 8746 6,958 
Pay 1 dee bi... 131,076 134,044 48810 51,613 198,040 309 «21517 29,123 -33:166 «33-876 (1,589 2,665 63,722 75,997 
Tallassee & Montgom...Jan 1,040 _—+*1,082 760 739 #«414807~St«—«iz«Rsti‘<iéiz CNN 2 ieee 812 —«1,016 
fay t ee 81... 7339 9679 4,273 5,373 12903 18052 1830 _..... 1 — Basepeme 636i 6028 4,918 
Samoa & Jedisonville..an 4712 $385 211 335 6332 5158 SMCS IL N02. 
Say 1 te-dee 312... 19.990 18664 2,720 4100 26376 28,266 6,005 97342 3,646 4.644 787 892 10428 13, 
Tames Nev... Jan «6896 «= s«3,493.—“‘z«w##2«*«+~*«#d&«CdMS”:*C<‘<éi‘ KI SOC«#dSSSOGSSC«d;«SSOM«C(‘ziz«RMA(C(‘é:C<‘«‘iCSZSOCdMHOCOCOMDCOH 
jon 1 t6dem $1... 699 3403 1242 1131 91286 5566 1504 1604 Bf 1529 19 «212 «423% «1 
Tenn & Cumberland Riv. Jan 623 246 172 190 898 525 112 232 17 43 250248 424 254 
hay t tx dn 81... 4052 4343° 1,581 146 7,168 6468 292 2117 774 83 1,750 1,742 2765 1,999 
ainda +k «ae 353 378 «—«i953s—i(‘ GOCE a wate: 751 620 
daly 1 06 dé 31...... 9532 16326 2702 6370 12752. 23550 4657 7,886 202 41157 42410 3 4690 5,431 
Cenensine Chateel..... 2 een gas 27942 0... 109438 =... --. 15,242... 12,087 ...--. 3.350 ..-.-- er 
tay it ae i... 517,799 11.0 ae < cum 76447 nn 108,430 22... 92.979 11... 2748 22227 a vcer 
Tem Gh AamnehGtlcLMe. lise cance. 237 197 190,640 164,329 22,158 15,295 10,091 19,00 477 397 66.048 68,211 
nil 17as 1.68 1.380.967 1406731 121253 14288 90-316 100,74 2.98 3,055 420,513 482,649 
Tonns & Sadie... Jan _ 884, 294,737 _ 284,153 1,246,809 1,261,840 151,575 116,084 201,912 270,221 17,151 18,879 500,459 _ 544,724 
iyi wan 8... 6,239,745 6; 2286791 2ASTEA 9.166963 9599.76 983.31 GSES Leder LB IRIE? 118912 3300172 370721 
Deaton ies tab. icidae 450 294 181 167 713 546 199 226 gga eam eee L472 1,128 
duly 1 tote 80 3,08 2173 1327 1447 5,137 4368 2820 1900 124 2714 ltt. lotlt 9/856 "994 
Weath MinW &NW_.Jan 8497 4842 3443 3454 12942 9141 (L773 2452 591 622 228 138 3,00 3102 
Say 1 thdan 91... 56410 51377 3 44.969 "049 583 (16960 8149 3995 +5192 1174 1,329 20,762 
Jenne Ah Geka been «6 | LO 741 145 47 «,2hd—(<éizcwSC(‘éz TCI 14 9 373 406 3 14 
way 1) Gedue Siece. 3719 5,604 1,069 1,411 10019 7458 3617 2183 #238 422 2061 2,163 113 15 
Penne Conteh ic o:aa.ck 52.782 31,377 31,193 105,781 91,941 18,310 13,616 13,850 11,956 1129 900 32,725 34,275 
lay 1 eb si 459,666 409,664 257,881 "424 743,231 96196 130.323 96835 85457 7102 5,578 257.252 235,472 
Senns Maat; ck Jan 12191 16879 4.538 4478 (18.187 22.998 6490 4.901 =| 9091316 8B AB ONIT_ 10.088 
Tay 1 torte O12... 79,930 118425 33,004 32449 124,618 164052 45569 49.276 1,039 671 2, 2,043 "455 "260 
Toms Mideg#...<....< 5 32,807 31,833 438 44,672 42476 14,799 8,782 5.567 10,413 1.219 1.208 15,041 19,815 
july} & den 31... 257,592 175.397 —«67, 859 350,451 "54 74.291 55,650 60,367 72.847 9536 9,142 102863 112,774 
Tene festa... “40 163 132 8912 6350 1814 1151 1,264 412144 «431 2% 23989 3,605 
duly 1 dee 31... 42'300 7 (1,487 428 46095 73061 71689 28.774 71070 91656 72 «2 13599 33,393 
Thornton & Alexandria.Jan 2.253 240 -— 1 sm 8 we @e wm O.... “aoc. 1,527 655 
July 1 tden 31.2 21575 (ol 1,559 —«41,997 "119 8 «(OGM «OGM: O18 4615S cc 7487 «6,725 
Tidewater & Western..Jan 4,050 4536 1,071 169 5,739 6742 41415 173 779 12498 9 £103 41992 2,920 
day 1 le 312 40535 8,088 10,145 42,146 SH 13082 16483 59056383037 20,781 
suns Vile... j 2,958 . 16,783 739 303 13,853 18,203 3,056 2275 LS 1339 il ‘ 5,129 
Jaret a 107763 «11SeesGBDSC«CTAVAL:”C*«idi SACO DBMACahdBS SISO «11679 ot iit 2a 33,026 
Toledo & Ohio Central __ J 6 21 46,222 42,945 262,461 272,578 35.851 32118 45.5 ‘661 19 112,747 
Seas De en eee RRO 23aeePe 380296 Be oietse 2roeoee 378.208 676 aiid sibs 38.45 36.730 863.013 9133149 
Toledo & tern ....- Si 4,780 5, 11 11,174 18,158 18,980 ’ ’ , ” 9,714 
uy Sut «=e 522 161.299 158.378 «11.778 sit 12430 13496 1.8 1380 63,256 "358 
Toledo Angola & t..D ol a: ° dethee  — aahtce 1,160 1 449 ea cate 956 
feta:  & 2s 10812 12 i 47 6,202 
Toledo Peoria & t..J 90,097 27,215 85,939 121,121 15,4 17. ’ ’ 953 43,420 
uy Die da Siem ghee SORT, © 256659 «IS? eR OB 434 107/588 14S.38S 128569 173.550 4853 12545 5187 269.250 
Toledo Sag &Musk....3 233 «#5514. ti(‘i«wjSBCs(‘<é«é‘ékOSSCt«d MS Cti‘ékzSNCOCSEZFCC, ' "452 
Sus te yasks; 728 = Baca «sbaa? = zi'B4O «7h «R779 Sh, 21309 8.834 20.191 200 12280 43383 4d Do 
ToliSt Louis & West ..Jan 190, 31,790 38,909 _ 241,504 _ 288,629 _30, 35,160 33,955 36, 103,084 123,968 
Sup | to dan Sin Lene 2.008 aah Hall 2047742 2.491.380 252608 320443 zr. $22,383 a 83.782 688,431 829,371 
Calmen @ ciilie: «. je 8 587,625 293,599 _ 266,014 978,902 939,232 5 93,613 121, 486 _ 314,281 
Fae to ee sr 728 BBS Bie Son aariae0 2180431 7.678.017 7/519.963 717 366 920.280 944,380 1,123.24 "287 296,009 2,399,186 2,378,023 
Teteds SenGiieeees...ctes | CE S| cake nee 734 54 — ae ae Mere 436 1 
mia, ma = 6128 5,284 9 ter 2018 SBF oan oe 1579 "1,661 
Toledo T eit 6 SR: ne ~~ — Rane ea 2.357 16005 3 ' 215 14948 «13; 
Mien ee a> coco aera. 19,845... .-- 1,909 .....- goss 13989 
Toluca Marquette & Nor. 3 113 540 409 341 4,024 3,240 1278 998 41 «137,—~—i‘<“‘zWLT2tk 
Guy to jan sl = oath «otk 87 obit 9632 4088 2.582 992 866 11080 «Loe 
Tomahawk & Eastern_. J 1,1 66 113 1,188 1, 30 22 
a wien §@6©6fn oan 6i4 8 612 5.985 1973 LMS rk tar 108 140 
Tonopah & Goldfield ..De ‘1 17,465 25,510 73,008 116.995 7,047 _15, 1 ll, 004 1,632 35 
mefuly 1 to Dee 31.” gp¥ieee. | 7aR25R «1008 584 512,905 Ors S078 160K © G69 105.682 bse 8497 ane | ets 
T & Tidewater...J 10,636 42,191 34412 64 8,261 3, 2831 2,272 11; 
omePaly 1 to Jam 31...” 10362120208 «SETS? «© B76IB (250.801 et 4BSGK Sakae 21961 T7798 14.K0 15.249 TS pall 
Trav Cy Leet & Manis_. J S 1 804 2,477 2,593 Wes Diiacn “dadece g x 
July ito Jon 31 «=e aos ani 29.0% sail 2 3.805 #509 ee ii | Be 
Tremont & Gulf_~_._-_. J 15, +41 1 1, 8,373 8,329 . , 335 ’ 
Tuy 1 to dan si «ieee «= aiaeg «SATE S«10888 «137115. 75,835 1 shi? 23,988 10,951 3581 18 afar . 188 
Trinity Valley Southern. Jan $2,525 —..... a See a 8} Me Seek ohMe”  seuuae! i Rabese | eek cie OO en 
Rind lcm, se = _— oe cae 4,707 ~11.- poe “ Begpetiie? (ieee 
Milian ae mel} . se fe) | Soe | Ol | Oe OM ee. ee 611 ; 
fuyiwjeas. «=O gar O85 Sao 8873 ures | 2ae7 TT 946. 14 aae 


For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31. 
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NAME OF ROAD 


Southern Pacific—Con 
Hous & Texas i Jan 
July 1 to Jan 3 
Houston E & W ao Jan 
July 1 to Jan 31...-.-. 
Iberia & Vermilion... Jan 
July 1 to Jan 31 
Lake Charles & North. Jan 
July 1 to Jan 31....-.. 
Louisiana Western... Jan 
July 1 to Jan 31...-..- 
Maricopa & Phoenix... Jan 
July 1 to Jan 31....-- 
Morgan’s La & Texas. Jan 
July 1 to Jan 31....-- 
Nevada & California. Jan 
July 1 to Jan 31 


Pacific System _-_.... Jan 
July 1 to Jan 31l...--.. 
Phoenix & Eastern... Jan 
July 1 to Jan 31....-.-. 


Texas & New Orleans. Jan 
July 1 to Jan 31....-.-. 
Spokane & Inland Emp. Jan 
July 1 to Jan 31 
Spokane Port & Seattje.Dec 
July 1 to Dec 31__..-- 
Stanley Merrill & Phillips Jan 
July 1 to Jan 31...-.-.- 
Staten Island___.....-.- 
July 1 to Jan 31....-.- 
oS Fug ye Rap Tran_ Jan 
uly 1 to Jan 31 
euiaael N & S Texas. Jan 
July 1 to Jan 31....-- 


Sterling Mountain - ~~... Dec 
July 1 to Dec 31 -.-.- 
Stewartstown _....-... ec 
July 1 to Dec 31..-..-- 
a gs an 
July 1 to Jan 31....-.- 
GRE kctdabigocidbun Jan 
July 1 to Jan 31.....-. 
Susquehanna & N Y_... Jan 
July 1 to Jan 31...... 
Susq Bloomsb& Berw -. Jan 
July 1 to Jan 31....-- 


Sylacauga & Wetumpka.Dec 
July 1 to Dec 31....-- 
Sylvania & Girard__-..-. Dec 
July 1 to Dec 31..--.-- 
Syracuse Bing & N Y..- Jan 
July 1 to Jan 31 
Tacoma Eastern 
July 1 to Jan 3).-...-.- 
Tallassee & Montgom... Jan 
July 1 to Jan 31 
Tampa & Jacksonville.. Jan 
July 1 to Jan 31 
Tampa Northern ---.-- Jan 
Jan 1 to Jan 31.--..-.-. 
Tenn & Cumberland Riv_ Jan 
July 1 to Jan 31...--.. 
Tennessee & North Car. Jan 
July 1 to ay RE 
Tennessee Centra 
July 1 to a | Pe 
Term RR Assn of St L.. Jan 
July 1 to Jan 31 
Texas & Pacific n 
July 1 to Jan 31_.-.--- 
Denison & Pac Sub_-. Jan 
July 1 to Jan 31....-.- 
Weath Min W & N W. Jan 
July 1 to Jan 31_.--.-.-. 
Texas Ark & Louisiana. Jan 
July 1 to Jan 31....-.- 


Texas Central __.___... Jan 
July 1 to Jan 31....-- 
Texas Mexican. _...-.... Jan 
uly 1 to Jan 31...-.-- 
Texas Midiand_______.- Jan 
July 1 to Jan 31_...-- 
Texas Southeastern -.-.. Jan 
July 1 to Jan 31....-- 


Thornton & Alexandria. Jan 
July 1 to Jan 31...-.-.- 
binct yh -—y nore 
July 1 to Jan 3 
Tionesta Valley an 
July 1 to Jan 31.....- 
Toledo & Ohio Central .. Jan 
July 1 to Jan 31.....- 
Toledo & Western... -... Jan 
July 1 to Jan 31....-- 
Toledo Angola & West..Dec 
July 1 to Dec 31 
Toledo Peoria & West.. Jan 
July 1 to Jan 31...--- 
Toledo Sag & Musk_... Jan 
July 1 to Jan 31__..-- 
Toledo St L & West_:.. Jan 
July 1 to “9 | Re 
Chica go 


Toledo Southeastern_-_-- Jan 
July 1 to Jam 31_..__- 
Totedo Terminal 


Toluca Marquette & Nor. Jan 
July 1 to Jan 31: _..-- 


Tomahawk & Eastern. Jan 
w July 1 to Jan 31___._- 
Tonopah & Goldfield__._Dec 
July 1 to Dee 31 _._- 
Tonopah & Tidewater. . Jan 
July 1 to Jan 31_._-.-- 


Trav Cy Leef & Manis_- Jan 
July 1 to Jan 31___..- 


Tremont & Gulf_._._-. Jan 
July 1 to Jan 31..-_-- 


Trinity vane pa. Jan 


ag to Jan 31...... 
Tuckerton _..._...-.. ~ Jan 
July "1 to Jan 31.%.... 


FINAL NET 
Current Previous end ofMonth 


Year 
$ 


Year 
g 


MILES 


This 
Year 


Las 
Year 


7376 11st LO 789789 


TOTAL EXPENSES NET Novem beatae om oo TAXES 
tunel. General E. FROM RAILROAD Gross Rev t Revenue Current Previous 
—— _—s ear sr a ay ia Last Year rnisy ea ee a ed 
365,001 — 376,750 ee RSD ee ea Seen i 1 
Deas Soeee Askvaees. LAGANE 8 —« wnscss 0 cwkie « nbdee «06 Sabon 271 
78,611 88,608 18,225 3382 ji. selies aaiees Meenas 4 Bs 
ae. Geen See. Se wekkts kas (Sees wns 20 ‘ 
2,894 407 1,450 a “ateets  “sbedicn Silas - guile 1 150 
24,879 31,810 18,826 Ree tiekaks)|=— SaaS GR ee 1 1,454 
ant... sgnmbes ee > ree eas erg ee ae 
oS eae ae Re oS a Se ee SON eS 
96,458 112,678 75,793 80,631 2,735 1,618 865 201 5,000 4,925 
639,910 833,143 384 = 499,454 15,776 1, 3,362 —170 35,726 41,444 
9,989 11,552 16,661 ae ee se 680 833 
76,280 104,305 89,085 / oe ee eee eee 4,162 10,048 
291,079 — 341,841 85, 64,531 8,058 23 1,724 By 16,000 14, 
1,992,298 2,481,140 876,481 702 230 76,720 139,801 9,585 995 113,114 109,876 
53,427 50,877 55,371 126 1,011 1,363 —1,045 —& 6,000 4,200 
3,627,490 78,735 2,044,052 1,801,4 158,945 164,911 —22,114  —3,637 245,238 215,260 
26,688,844 33.207 638 21,156,660 18, 133/499 300,886 1,413,107 159,683 1,623,905 040 
11,069 13,292 S64. NG Cj... bee eames  Wwetese susebe 7 ie 
62,623 81,000 715 22°767 wns ah saa ae a |. eee 
290,795 247,464 —11,289 35,681 6,615 9, —627 12,187 11,600 12,485 
1,674,491 1,899,972 440,638 499,975 46,416 110,917 —6,259 5, 61,445 104,899 
49,228 47,332 —3,581 129 29,869 21,825 7,258 4, 2,250 2,145 
332,441 342,582 169,423 184,019 220,043 163,450 67,358 41,491 12,550 905 
60,147 4,153 44,525 —3,508 oii >.) eee 
209,971 ,153 97,571 —3,508 a weeks —741 ice Saar 
791 11,716 6,698 Se 6 Seskas OC Sede: eens 0 eee 200 175 
33 154 085 1,943 —3,330 ee 3, 492 ee 829 pend pad 
1 1 15,267 —2 —659 3,199 ” ’ 
120138 116,285 5 17,296 089 31,657 10,442 16,693 ao 5,600 
1 41,268 30,104 11,61 35,175 597 17,959 17,272 2 
387708 646 06,267 119,7 171,969 545 =: 107,089 ab 000 14, 
S9e  sackas a oe ee eo ee i: | ee 
SESW ss wasces | ee ee a eal evscce 
876 1,104 8,821 OO scudds. oneeee: ade, aeons 62 75 
3,618 5,062 6,918 Ree . saaerk eee? © Sees: ER 375 450 
1,789 2,201 —344 ae Svided “ebbbe” .Gdudes . acedde 16 35 
8,189 9,858 5,427 a  ~5te ne’ = sastse . apdac > 210 
2 2,701 4,987 Dt. . saeekeh . Sees ances — «oon 1 48 
17°38? 16,232 16,317 Pe. > ae SG eke. |) alee 1,076 366 
7,815 5,394 14,121 ae. . setee aiid. milena 197 192 
81,405 28,545 63,018 18,726 ti pis chk «tie 1,381 1,350 
1 16,378 2,272 See ‘eSiccs, seevdn” <seotes ‘wweuee 400 
104.989 114,294 638 = << on ||| fle 2b 3.1% 
7,389 3,769 ee “Siicae  sobgia> bee 86 Sade 14 
338 84,411 20,188 ee dates ee Ps 2,411 2,802 
2,011 2,021 —$5 —1,143 ditow ne aka. eon 15 15 
14,114 21.226 -—10,301 -—10499 --.--- 38 «.---- tine \ emma 90 
2,611 1,429 856 :: te. stein tpenes . weeeen wanes 
15,050 10,381 4,745 oo A ee a) ae ‘ bs - ied 
, 1 41 23, “eees > 8 séuEne. seco 4setese * 
ees 240.998 M@BBocc, oy ote oof 
16,120 2,037 mg aes — —88 2,000 
138900 158150 63,640 45,158 13,307 9,409 2,336 1,085 14,000 9,157 
1,042 1,032 764 Ro > ee eee 94 93 
9,014 10,727 3,888 faa ae Rael ae er = 658 657 
3,787 4,306 2,544 —: ie . RG Caninns oaks 283 283 
24,053 30,626 ee ier eee ee ee 1,983 1,848 
5,534 5,217 3,752 ae RE a ete ee a 500 333 
5,534 5,217 3,752 pele se A ee | peal 500 333 
778 94 . .igtuas shRAe, jceneses | .cemeghe 17 16 
a Ce ae er ee 7 a 1 
1 1,939 65 Pe. *. Sees. aoe: eaneee: | aon 78 
1088 Tt 2,284 Ne ee Ng mahi 549 549 
0 Se agen eo er Se ee SS 
Re a ee coke cee rose 
103,4 1 87,175 55,488 25,542 1937 10,751 9,776 21,000 23,200 
674,452 767,752 978 87,853 201,271 697 4450 150,738 150,732 
905, 1 341,541 — 273,798 2,958 9,841 —2,136 38,000 997 
5,985,471 6,648,745 3,181,092 2,891,019 31,457 —19,514 6,148 420,740 414,377 
1,693 1, —979 —1,085 ee 60 62 
12,807 re: ee Sue Ske | ween niece 580 674 
6,273 6,900 6,569 ee —calelh . SG -. widen . cateen 508 505 
49,384 41,599 48,665 a ce a 3,558 3,538 
1,181 944 60 a? < UGlinks ./) w@eee yk ingiecs. «ehaae <weitee lee 
5568 6,593 2,450 —-. . s86.. -ciiles \-pcetes —_, sentence. sae 
71,083 64,133 34,697 SR Sebaus © SABPIE Sr. -cewnee:, © cacnde 3,057 1,969 
1998 en: a) ciccc sddaee . ger... sbseee 15,011 13,042 
17,523 17,728 664 nh teddav, .laRweee > Geuwhs  . 6eSERe 1,334 366 
115,400 141,284 9,218 *. c¢ies. +. Ses Loe. ee 9,168 7,826 
42,220 43,263 2,452 eh ene ee 1,500 1,350 
270,421 2506 ee Seis SRS RSEe4s Uwe 10,500 8,550 
Bet 6,313 2,940 ihe, Ace tiieebe  ietiny 85 72 
343 74,255 15,751 —1,193 ee rr 596 317 
2,936 969 —224 a. ép6gec aGedidine Séauee cdlies 42 29 
18,667 19,591 5,451 Ta ee ee oo = 
5,026 6,603 713 Ses. eedede- | Soaewe . a a 
39,847 50,460 2,299 OT | ee ae ee a = 
9,554 9,581 4,298 Beek: ixants Scdenet.. idee ~~ Joe 
76,376 71,713 38,983 - aa aa pon ae oar * : a By Bm 
200,030 209,153 62,4 63,425 4,734 3 hi 
1,724,240 1,911,267 1,01 389 885,717 405 85,737 24,287 31,725 a 93,559 
12,863 14,394 5,295 Oi. - adauce: <caeSe Saeed «© elbniee 1, 
97,792 98,593 63,507 2785 +f “aa Bee ae stiles sea 60 
1,348 2,1 —187 —7een §:300  -<epsh | A aD deeeee 
7,383 13.987 3,428 —593 ee LBM . sens cam 308 
77,297 987 8, | a Se a eee se ee 4 
518,733 — 621,494 147 ors KY” | ee eT geet” thas 4 28 eo 
12,424 te i, mmm eee, So Soe ee A ory 
112,911 86492 -—36,709 —1,003° ------  --50e eee sees ee Ba ial 
1 215,501 61,967 WR acakes ls <a Reena, © Sane 
1,203098 1,642,477 ey pee x ; : i P ‘ ote ‘ : van . 7 as oo 77, 
660,395 1 k 11,7 P - — 
4,449,982 sone 32 3,328,034 ase tla 412 ’ 89,211 734 —2,183 210,000 210,000 
509 249 225 i ee SS ees 17 5 
3,707 2,442 2,421 ae SO ae rd : ae 
20,831 19 FS ee a p 
148,707 boner 14,007 “on DO Os a = “ti. 
3,991 3,621 33 a, See ee 
27,264 1638 —393 —50 e3ossss 80 eees = 0ceeece = eo ee 2,395 2,751 
550 3,185 Oe Bl ece  eeee- kde: © ie = 
4,525 6,163 1,637 —l¥7 --++--- — S  weeeee lene os “? === waeeee 
60,417 94,507 12,590 22,488 175 091 7,274 
298,870 689,475 114,034 292,603 1,050 so Ps 433 fh 28,212 
25,828 24,657 16,363 i, ee eT 282 
166,178 118, bees CS Oe a Se ae 12,225 1,975 
3,270 3,091 —T793 oy, a a eS 
18,256 20,476 5,015 OEP  nvksti” | eek ence tse an - mm ae a 
26,410 11,194. —B8,086 —2B0D 9 ------..  -seeee)  ccke ee. cen nse 1 
; 881 —56,119 2,004 ---2-- wenn neeeee ween 1,050 835 
eee 2 soley. - sebyes* ~ShGwe.. sei 4 eae a: io 
Se oS ee ee ee ee pod odie 
4,475 5,949 ee ee ee ee 
,078 Breit: ee ee Cee 1,513 


13,417 
255,050 


1,776, 
19,470,047 
364 
372,933 
1,427 
1232 


43,561 
93,539 


119,375 
—3,811 
“abe 
50,467 
674,149 
287,096 
3,011,300 


—793 
5,015 
—8,186 
—sf, 169 


“12.908 


For index to roads not appearing in alphabetical wae. but given hier some other system, see re i and 31. 
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8,271 
57,510 


190 
21 
6 

198 


42 
350 
379 

5,588 

95 

449 

168 

272 
59 


12. 


10° 


247 


6 


~ 


31. 


31 


109 


180° 


stages 88 


190 
21 
198 
42 
350 
330 
5,529 
94 
449 
152 
107 
62 
12 
10 


=zBeaegexes 


247 

116 
* 450 
Y 004 


31 
31 


106 
180 
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FREIGHT & venrmunats yy EARNGS TOTAL EARNINGS 
ASSENGER incl. Revenue 


NAME OF ROAD 





90,009 
: - + + For index to roads not appearing in alphabetical order, but given under some other system, see pages 30 and 31. } 


nauk ——, 
This Year a raeYour —— — LastY ear nis ear Las cor TH Yea ear ast ear 


TRAF. 


$ + & 
Tuskegee .........--. Gee «6U6S668emslC(‘i kllCtCiC a elClCOe Ge lCOlC(CK 6 OC , See et 
wf 1 @ Dec 31-2... vce $383 5 aor 5 i56 ieee Feo a Bi as nan sweets 
oasvbbdabeiadla 2 2 os A 
ae ey Ewer 8 RR OS gas 1334081 HBA SS? 18 rr 
Ulster & Delaware_--... Jan 9 11,11 4 41, 1 9,1 1 767 
io tee 8 APSR | AUDI? §©—aeB'Z00 clovdes © seat] © reese «| eBI2 © cals20 S009 9s 7,0 
Ult Thule Arka & Miss... Jan 1 202 —.: (> ee eeadbe. - ennpiiie, econe * seathl 
July 1 to Jan 31...... 10 9,251 1,51 1,348 6s rr 4.308 ofet 31 a wer euandé 
Unadilla Valley.....-.- J “rn 710 927 , 1 1 4 | a ers 
July 1 to Jan 31...... 144 aie 093 6,638 29,426 31 7835 gies 3,05: 2,912 140 
Union Railroad Co_-_--- “0 lees =. deeees 9 aeducen = eee 7,395 1 3, 1,792 oes Me ‘naccce sounds 
PER Sf OE ee ee ee eee 25,680 “sane 10,410 8,510 3,897 2S ssaens 
n & Glen ngs.. Jan 2, 1, 2,989 2,1 1 4 Te Aisece a7 
tee a 16, 14 29 4,269 «(19,389 ams 5880 58k 804 ee an 
Union Pacific. ...------ 2,224,704 2,127 736,182 — 710,086 3,284,415 511 208,005 364,167 451,411 474, A 79, 
July 1 to Jan 31_..... ’ eee 5,993,871 5,602,981 28,768,363 28,423,241 2,738,196 3,979,530 ——- ite 574,462 sees 
DURES wulertiveisecd Ja 829 657 794 Dr.922 1,817 Dr. 155 2,973 Fg 7.4 126 50 
July A @ dem 32...42. 13,499 9,383 24,972 12,106 39,857 22,562 7,630 3, oh ashe 772 158 
Oregon & Washington Jan iT | eames ae ebedes SES. wesace ae -. wavawd aes. senate D: ieee 
ey SE Shatans — whanse - Ghebeks eeeees —aceebe = epeuhh. aadbes © \cdebes tuekee  cealee.7« — a es : cuca 
Oregon & Nav Co.Jan 447,767 — 695. 212,847 233,454 720,071 987,618 60,161 103,592 26,37 4 
Suly r A gem Sliccnns 5,346,741 5 Ser ore 2,054,562 2,215,272 7,945,145 8,621,595 290,949 1,108,796 513,243 680,538 150,675 116, 
Oregon Short Line_.. Jan 894,216 606,372 _ 274,399 — 255.587 1,250,066 937,016 72,320 114,238 148,129 121,238 18,191 
July 1 to Jan 31_...-- 7,511,092 7,039,381 2,402,564 2,378,333 10,530,133 10,004 960,123 1,147,804 946,720 1,177,767 131,114 112,420 
Oregon Wash & Idaho. Jan IEG. dkbene oa ee See’. ‘Giidune ae Te scoaee See - wewtidé 
July 1 to Jan 31_.-.-- OT ee ae SES . whuden 7 ee Gee sennke ROY aesndes 
San Ped Los A&SaltL Jan 331,251 Po 217,676 — 205,45 585.730 569,079 61,939 121,819 99, 88,051 29,160 inet 
July 1 to Jan 31...... 2,394,193 2,820,968 1,429,120 1,608,613 4,082,025 4,674,630 670,245 1,086,931 546,901 707,521 168,060 160,534 
Union Springs & North. Jan 2,977 1,68 103 172 3,115 1 190 190 330 141 78 oe 
July 1 to Jan 31_..--.- 17,775 14,813 1,157 1,288 19,035 16,177 2,398 2,643 2,326 326 550 
Union Terminal_----..-- (awe ae hee Sa 915 & 50 249 110 , SR renee oor te 
ey 7 Wee Shocker lClC asC e 6,340 5, 1 1,243 76? RAD  Gakivocs . .waiaun 
United States & Canada. Jan % 2,749 421 3,725 3,454 419 881 648 1,190 152 230 
July 1 to Jan 31_.---- 19,370 18,401 4,126 23,538 . 5,649 1,110 4,101 5,868 1,157 1,274 
United States Steel Corporation ° 
Bessemer & Lake ErieJan 219,468 1,55 17,608 16,976 242,802 244,501 35,714 38,983 93,703 77,658 6,081 4,610 
July 1 to Jan 31...-.-- 3,639,289 3,716,912 193,458 »239 3,870,659 3,974,793 325 356,486 686,065 744,326 41,273 31,573 
Chic Lake Sh & East.. Jan 269,207 260,782 -.-.-. «.-.--- 286,509 290,411 23,827 26,645 77,266 100,821 1,079 8 
July 1 to Jan 31... ... eee: GREED snide == ekksns 2,335,559 2,854,637 194,535 236,965 529829 773,381 7,728 84 
Co ee eo a eo 3,711 Dr.8 ae  weséds 3,721 TD Wedese “dbands 
- Fe GY | Beir a 2 er a 314 35,365 5,158 6,836 6,449 TED. beceke 20 
Duluth & Iron Range. Jan 54,406 55, 16,611 24,446 78,915 87,641 32,229 29,669 34,685 26,084 607 252 
July 1 to Jan 31_._.-_- 4,566,482 4,981,236 135, 165,498 4,752,742 5,200,846 524,685 446,224 337,478 431,356 2,870 2,088 
Duluth Missabe & Nor Jan 64 51,442 28; 25,169 97,739 80, 48,976 43,996 42,736 30,965 1,520 527 
July 1 to Jan 31-___-- 6,521,481 7,761,636 209,174 185,988 6,765,276 7,981,655 524,875 639,690 555,150 659,064 8770 4,990 
Elgin Joliet & Eastern. Jan 179,550 156,030 31 56 194,431 162,141 18,092 15,172 25,021 20,090 2,793 2,523 
July 1 to Jan 31__.._- 1,373,851 1,484,664 299 331 1,422,045 1,535,566 152,810 176,967 226,369 237,133 17,931 17,918 
Elwood And & en et i esi. abkee | abeden dedias 1,030 285 101 61 119 a 
AS Ge Se ee oe 5,069 7,554 1,394 1,469 841 i eae < ae 
Etna & Peal a AE e gk a ee 888 106 at sakheb 93 De Winnie” “ebkace 
Pe NE Be a a > 1,888 29,592 486 2,906 183 RE : tees’ ibannne 
Sener Gers Ge keke hess sete © Sct 954 908 23 36 321 BP Agi. ae panne 
Juy 1 to Jan §las ae SS 7,573 9,963 229 686 1,115 BIE Bisons tisesee 
Lake Terminal - - - - - -- a. pbebos  <s64nbs  ~“Sdiee ‘seecus 19,625 1,351 1,850 1,453 4,892 sae 
wee e Gee Bho kee Sheen cceece cence 174,135 145,109 25,548 ee. Soe. BRE hecnce -dcsnst 
McKeesport Commect. Jam 9s c- nee we ewee le eeeee wn wwe 24,490 11,391 1,353 549 3,186 Dt eecess Saceds 
Se eS ES ee es ee) ere 504 550 10,587 12,540 ,688  lmeccce 47 
McKeesport Terminal. Tan -.-.-. 9 ------ 0 ------ 0 wees 571 334 317 24 459 . oe 
pk Ge eS ES eae ee Oe 4,714 6,362 1,355 503 960 sop 
Mercer Valley --_---.. ee Sie ais eines  . socecn 2;700 11,250 783 1,007 ES Sa Misono > etenes 
P ee | Ree ee ee ee 20,355 107,465 6,657 17,616 4 oo 7a ae 2 
Mt Pleasant& Latrobe Jan 252 R= Seca Sees 266 277 eet 40 i asene> eles 
July 1 to Jan 31..---- 1,676 ae. eedeee° esncce 1,711 2,646 546 858 280 _ ese ---- 
NewOurgh @ South... 90m  s cccccw 0 wecwee ll wweees wwe 42,122 12,612 2,602 2,129 9,702 OU Secnce caved 
Ue ES | ee 155 216,702 30,213 26,324 ee 0 er ee 
Northern Liberties...Jan  ------ 0 ------ 0 eweeee eee eee 46 1,478 117 $38 265 > esas 
Pee SE RS a ee ee 1,032 19,508 1,602 3, 2,081 REED tatincce dmende 
Peweyé GA cc kk ie kkstee wakes 2,209 2,256 395 1 429 ss Pe dine 
eee 2 eee BAe eee 0 il « iwece = Hed wes 14,685 27,259 9,130 7 2,667 RIED bdbecce 40 
Pittsb & Ohio Valley Jan  ------ 0 -e---- wenn wn eee 95 ae euaes of 11 ME Sree s  eaikaes 
One 3 Ghia BEAee is leeks 0) Beewe 0) teweee «ew cnee 2,108 937 41 6; 2,073 5,236 ae ees 
SE Wee come kkk ic ease  eecene 8,003 4,686 2,613 679 2,734 BED Rbcoce  Sduned 
Pog eee = ey 135,808 84,041 13,157 Gee 46190 ISDE 04.2... totes 
Union RIG eeme) OR ckkcew kiss cece cncnee 141,741 119,925 28,149 22,674 42,766 47,427 100 100 
See 6 Se a eaace | edeaee season 725,006 1,727,406 200,140 196.939 281,408 688 700 700 
Waukegan & Miss Val.Jan 9s ------ eee ewes eee 2,289 2,288 6b 138 488 | REA i 
Oy 2 eee See ae amen wewene 22,584 31,224 6,083 4, GRE. biievon ‘teacae 
United Verde & Pacific Jan 21,598 22 827 962 23,342 24,428 2,230 2,580 4,077 SOT tereae cedoce 
July 1 to Jan 31_..--- 158,378 158,149 7,265 171,087 733 18543 18657 28,371 29,820 -..... .----- 
Valley Connecting ---_-- Jan 1,278 Sn  waceane. wheateres 1,278 606 242 228 / SESS eee 
July 1 to Jan 31_.___- 11,467 a): snende. | ‘amen 11,467 7,248 2,292 2,244 345 SED wBacce ‘tinwnce 
Valley RR_-......--_-. 771 892 47 190 852 1,026 113 1,571 80 , a 
July 1 to Jan 31_.__.- 4,719 §,012 450 736 5,407 5,985 2,214 6,419 219 323 m sinsem dipaeaines 
andalia___..._._.__.. J 423,781 428,441 164,974 166,133 559 674,206 78,530 68,231 121,060 116,223 
July 1 to Jan 31____.. 3 MLO 3 1,335,612 1,435,152 5,261,219 5,854,845 783,426 780,537 847,661 1,165,252 146,713 155,634 
Vermont Valley -_-_---- Jan 20,339 16,134 oes 6,733 29,011 24, 1,980 2,410 3,616 3,520 120 97 
July 1 to Jan 31_.____ 125,567 139,381 459 83,769 + 220,272 236,149 31,992 24,565 836 055 942 ~=1,095 
Vicks Shreve & Pacific__ Jan 75,008 69,957 38,681 39,204 122,534 118,335 27,626 24,081 21,791 25,794 3581 3,1 
July 1 to Jan 31____-- 478,615 519,493 294,661 321,729 ,050 555 141,453 186,086 766 182,137 23,485 21, 
Victoria Fisher & West_ Jan 8,666 nh (egies. avives 8,666 6,845 nerd 3,295 1,144 | 2a ia 
July 1 to Jam 31....-- 53,047 ae Se oe 53,047 49,505 30, 26,572 8,874 /f Resta 3,4 
Virginia & Southwest__ Dec 90,140 65,176 11,798 10,988 105,022 79,448 11,859 11,107 20,897 068 842 ~=—s«21,264 
July 1 to Dec 31 _... 535,801 493,641 77,550 89,647 634,971 608,651 70,529 876 104,338 149,543 5,343 6,064 
Virginia Carolina _______ Jan 8,467 5,427 1,021 861 9,663 6,439 1,864 773 863 41 OD - antens 
July 1 to Jan 31_..__- 60,660 46,709 9,574 9,379 71,631 57,401 10,226 8,046 3,560 3,16 187 286 
Virginia Southern-_-___- Jan 1,570 904 117 113 1,732 1,063 414 183 75 en 
July 1 to Jan 31_...-. 12,220 13,079 958 1,223 13,525 14,680 2,319 2,449 525 2BEF  ssccce maces 
Virgie . 26525... 5c San 23,817 7,969 7, 3,909 33,501 14,419 7,420 5,759 6560 2,944 2327 1,008 
July 1 to Jan 31_..... 144,198 85.817 41,495 39,711 205,502 14 ccaie 34,321 25,048 9,609 7,381 
Weta: .... doe... 35 Jan 1,354,721 1,381,423 — 445,294 467,560 1,986,148 17915-5983 97,229 163,378 334,009 361,328 71,183 72/622 
July 1 to Jam 31_..._- 10,123,507 10,754,371 3,971,245 4,193,381 15,345,331 16,158,783 67. 190 Lsre an 2,269,658 2,555,094 540,909 
Georges Creek & 0s Jan 4,125 7,991 61 112 a" 8,427 Cr.10 371 2,478 2,126 149 229 
July 1 to Jan 31_..... 465 75,303 591 . 43,176 ,669 5,051 6,211 35,139 25,724 1523 1,608 
Lorain & West va. -- Jan 10,719 ae: Qae  estele 10,719 675 3,391 341 962 256 SO - tessa 
Bi. g ~ = Jan Ws eit oy 4,769 19,548 ee 115,147 19,665 14,628 4,477 6,038 er = x. 
ttsb Lisbon & est. Jan 2716 3,096 1, 1,377 J . 544 1,561 700 
wail ... Jan 31_...-. 1230 34,835 8,643 0,222 Preity 47904 6,842 10,145 4,796 4,374 so : ao 
a s ittsb Drie Jan 36,080 49,369 5,494 7,472 ’ ” ’ ” 4,364 6,727 , ’ 
Hee — Sl capac 421,787 797,971 ,069 82,525 432.498 999°701 hore es ioe 47,835 er a — 
est Side Belt__.___. Jan 9,873 =a 688 K / 2; 001 882 Cr. 1, 
> to Jan “|_ iGkS 17197  ...... 5,636 16085 178893 OS 6309 13,320 ye eo ae 
es Maryland _ _. 432,668 — 391,456 7 57; . ; ‘J - ly 71, 5 
Wham A 1 b ees = tere 2,489, 136 2,573,722 40.980 BS Roa'aee 3.000160 ghee 380.803 458/082 3777 opr pre 
ng eErie.Jan 325,654 215,726 831 ‘ ’ \y ‘ 119 421 62.427 7, 
Ww sath Ch “ odie en 2,866,344 3,031,685 338 315,532 3B3.90e 3,683,099 63°53 le 3 365 760,241 ~ «on 
a ester est. Jan 5,572 7,226 1,652 2,0: , A , 271 827 1,525 
Rs — x. 1h a 52,675 14,964 16,5 590 73.290 e636 17/335 24'268 10,667 13,263 1,270 1,234 
arren Johnsv iv. Dec 5, oe § «| shea” -  Skeawe ’ f 7 2; 55: i). ee rey 
Ward) @ Bee a1... nf aires aes «Tse “eB an a. 
arrenton -.......-.-- Jan 649 — Wo =a Lee 1 1G i wewuce 
ba — 1 to = mee tats 4,378 iba 1,586 6475 6.333 $06 1.796 i : 19 “wane a 
ash’n Idaho ont.. Jan 8,876 2,21 2: ‘ ' ¥ . 
Jay 1 to Jan 81_..._. 111,303 70,415 9 3 e408 135/964 90,009 201288 398 33.319 21,837 2,071 1.238 


ves $ TRAN oa ATN EXP 


TA'N 


es ed LastYr This Year ss Saad 


i 


s 
1 
wie | ae 
Be 27,743 
655 
PY ey, 
i, 1,378 
8; 9,121 
71 
21,81 “at 
1,318 1,505 
7,833 
7,229 1,012,172 
75,552 983 
1,598 728 
12618 8,992 
ie 
2,074,065 2,083,951 
291,496 
1,995,836 2,116,802 
Oe -déu. 
ED ices 
Y 262,981 
1870) 1,751,979 
866 731 
5,414 4,938 
235 124 
963 772 
1,273 1,318 
16,690 12.820 
94,478 _ 98,283 
1,012,639 1,059,006 
109.653 93,887 
748,785 886,765 
3,257 291 
5312 23.861 
51,800 56,827 
766,024 925,750 
60,765 55,631 
857,933 1,159,611 
73,201 59,308 
464,558 466,511 
425 265 
2,385 3,069 
1,332 122 
1,903 13,017 
414 491 
2919 3,788 
10,137 3,458 
97824 «81,623 
11526 8,728 
82,094 107,259 
348 259 
613 
1966 02 «G 
14,366 689 
136 146 
906 1.5 
15520 12, 
204,056 126,369 
410 2.338 
1,040 ¥ 256 
» 
50 422 
675 23,065 
hee | alas 
41,445 
89,330 76,767 
610,184 eotiets 
1,402 y 
9941 17,713 
6,042 6,138 
42,962 47,095 
762 168 
4614 3,555 
401 704 
2877 02.2752 
3 307 
2,001,929 Pee 
11.865 9,292 
97,493 73,179 
89,903 41 
2.899 ss 639 
14,840 ¥ 10,177 
36,178 29,401 
a 2,457 
1 , 
14,238 18,916 
441 554 
3,766 4860 
3,285 13, 
941 «84,661 
ies 902,941 
7;314 6,124,577 
1,787 2,883 
20,834 
1 497 
14,115 4,168 
1 911 
1s 475 
19,133 18, 
171 199.997 
182 4,086 
678 «47,723 
176,148 163.1 
978, 
161,799 _ 140,969 
1,159,166 1,555,337 
2:769 4,485 
21,931 26,471 
2529 535 
7817 ~—s-_7,533 
a 
7 2,450 
6,052 4,327 
33,739 


























ARNINGS 29 
TAME PINAL NET MILES 
NET OUTSIDE OPERATIONS Pye ent ~ Previous end of Month 
TOTAL EXPENSES |) NET og oss Revenue — malt Net Revenup Yer “Veer "Te Past 
NAME OF ROAD Taig ar pear” Last¥ear Th eo $ ’ = me! 
bai od peo Lm 24M wo ae oe ee ee 
hs yf i to Dec SE wees 9,683 8,553 ail 5. : 88 a 1a 4 Ry} 4 54 54 
5 Sa Jan 16315 11,747 Shar 64 one 42, —16 —12 3, 
Suly i tw Yan 81-2" po 101 611 508 28 ieale 1071S © 128 128 
Unig & Denar 5;--Jon 44000 lane eam 10m gl “8 i ae 
July 1 to Jan 31...... a Ne gM cme Ame eo) ae wy —4 24 = 
Uit Thule Ate & Miss_. Jan abe 13034 ~i9n ~3.008 cocsee = weneee = wentee — secese “a 1,31 
July 1 — $1..-... 7 Ce ee) ee) ees B® 1 Fi 4 6 64 13 19 19 
Unadila Valley. = Jan iim Pus lg eee es es ss . ’ 3, 1,172 
1 te rer 31..-... 1073 099 147 1,980 a ee ts 4 —16, "334 18 26 
OGe..... Jan §=610,543 «898,840 —3, , dL. coe cucdi cook 3, ’ 
is EE Chae Sli ccncs 38,463 “a a 783 4,373 err | eee sat ot aber re 19 19 
Glen Springs-.Jan 2,652 , rE | coals: cast! sscllg cote 
ieejuly Ito dan S----. \senies 200n 907 ai 1,098 5398 OTe em IS le Agee WORT OPS 3,309 3,095 
“ORT van Bi... 13,441,181 16,917,902 15327 182 11,505 ey 7" ; B Ee 28 2S ie «15 
-- Jan 4, 1 1,459 —2, 5 10' 20, 2, 10, ii 1 16,980 ’ 
July i to Jan 31--...- aaibis 16,792 ae 5, A: cncle- smdene-°< aka, soa ae eae GH... 
Oregon & WashingtonJan 1,116 ------ err er re ee ae 172 
Bhaeccewe — aewnes manne -ase0e ae onl —4412 7 14a 185,749 
July 1 to Jan 31...... yen woe or oo 14,569 13.08) Ta ry, By 3.08 5 Sit'see 4 bay285 1,455 1,451 
OSfiy 1 to Jan Si... 4241-698 43771,602 6.288495 5,233,201 113, pees: ice oe ing 22222 72... 
ash & Idaho. Jan AT wnnnne mess | aceasta, emia .  Seepere ee 
MSity | to oan 31. ae he lige 19,287 —3.1 4 AD 2A 1978 OER ay. 1.009 
Map Pes Las pinteit Laos fs eel 1.206088 O86. ein ee 1 —6, 168, 9 2 1 ‘e8 , 
ee a a, ae < 7 
Union Springs & North. Jan 1,776 4410 re 5? waeeee  weeeee  eneee | teense ‘ 4 be ; 
July 1 to Jan 31.-.... 12,644 'en6 WD scsi cen ecodl = onnda A iy ee TE gi g 
Union Terminal. ------. Jan 544 3,358 2 3 2.280 oe oe, Seeeee) (ase 7 —4 
July 1 to Jan 31-.-.-.-.. 3,816 : 1 —192 ~~  eseésd | wcodée’ costed as 1 —6,853 = 22 
United State: &Canada.Jan 2.709 3646 _ 1,0 ie oe SS es Se 1, 
oy Badan eo perio - 17 
ge sre ggg EG SSS RES ae CT ees 2; 
"Bessemer & oe ane 2,1 are Pee 1 8b rss wansee 0 seeeee  seeaee | seeaee a ay - “— ee 
July 1 to Jan 31...... Fag BRM ° asodat”  cncdg” aenad!” conses y "319 789 ' 629 574 
sy eee RO A) IE eh, ae 21,000 28,3 , 
Tuly 1 to Jan S1----- 1,524,969 1,948,632 oi Pome ae ee ee ce RB we ae 3 wg 
Donora Southern __.. Jan 10,046 39 14,795 —S\SRR ---es- eneese ose 0 conn —55, —38,11 
July 1 to Jan 3i--.... pee 586 —32,708 721 3, ay ny) ae ee Pee en a 
Daluth & Iron Range. Jan 08803 BO379 3008738 466 54,611 a7 47 191,419 ‘aop- te. 
July 1 to Jam 31....-.. 1 1, 2,277 1,120 —1, 4,51 3; —74, 5 es 281 271 
Duluth Missabe & Nor Jan 142,156 1 —618 ee if = 4 300,252 4.493089 
July 1 to Jan 31.._..- 2 M09 2643476 4,729,966 von " 9 Ae: Aa 2500 10.00 48 at on. 
Joliet Eastern: Jan 196,326 103,698 si. — ee ce oe ) 70; 3 438, it 
y 1 to Jan 31-.--..-.- yi oe eee ee 2.95 —9: 1 1 
Elwood And & Lapel_ Jan a ae QE eo: ee se oS ait a ae 
Gin & Montrose. Jan 20M) 536 “we ss a CO , See 
July 1 to Jan 31-.._.. SAL 21,58 — y RE: ma eae es TY 17 oe 
Johns’n & Stony Ck . Jan $06 eos 2,807 3.314 ee eee ee eee #0 #0 hy atk 7506 
vay al hy Peempepeemenn on 8, 2685 6873  ------ -nnn-n= 0 wanere  ennene 4 48 , Hane 5 6 
Seecace aa —3,044 FERS EAN RARE itiintomes woreee ’ ’ —3022 
uly 1 to Jan 31....-. eo ee er ee Seen 220 215 812 —3, 
ae = ne ae a SS ho cS 7. toa 
July 1 to Jan 31_...-. ’ ’ : pepe apenas ae eR eae ane ii Cee 
roe oe ee ee ee eee Se 126 a = 
July 1 to Jan 31...... bY ee: Ss OEE | a tee oe ee 
tne... Jan §=3,454 9,098 — ween Sa! Aer nS one see 500 —6,387 10, 4 & fs 
July 1 to Jan 31-...-. 26,157 ~ i, r= . Upper eS neenacie periere a a _R eee 
M t& Latrobe Jan a a Ne a EST e) 
uly eee ee A ee ae eC 7 nA ee 0) 
Newburgh --- , : A |) ‘ 141 1,826 
July 1 to Jan 31_..-.-.-. 213,593 SSS FOR Re A Sta tae de a 20 14 1 
“itmeasc. an 22 =n =u = ot me =m (5 —eii = 
y 1 to Jan 31...-.-. ' a . a 245 245 —4,246 3275 3 
Pencoyd & Phila_... Jan 1,865 2,927 andl as SRY &: stbwon ~~ ancien!” iedaied: amen —1.048 
July 1 to Jan 31...... 18,687 738 i _ yaie  algn dg R e eN es scos 35 mt 33} —1,054 12 13 
ts & Ohio Vaj____. Jan 214 1109 _—119 HF se aaa eats nc Reba ce. 209 7 = 
Piguly 1 to Jan di----- 3,247 ee ag: SOIR: NT I Ae ee ® -xa GH RS Ce 
St Clair Terminal... Jan i772 8,260 eee Se tha? «Wonka waedek: > khebes 2,100 . —28,081 4 
TON RR (of Pena) Jan _16GMe _Masee —2i7e —2ner 10268 12377 37 ©3160 «191000 18000 saecRe GSD 31 
Uy ee Jan St. LLEOES LIPOOIS 46 507390 67,080 LIB, Pe naire m=pen sarees sense ai 
Sen suneais ihn NCU TED cms yeeccaing — sacapwinrnd Gigaset 
aes at Aa a 750 ee ie ee 267 10,089 (11.347 
~— OR) SS cae” ondin 100 75,051 70,418 26 26 
Untied VR e atte 3 dee I BS meskes =: “hs: an. ae 
July 1 to Jan 31..-.--. ih A i! ih Oi, RES oe Pm ' 86 
Valley Connecting. --_-- jn CCD a] a lle ob AE Pa even eee 7 119 3,696 i & 0.86 0 
me Ay a een oo 2,300 210 1,273 ewnene  eennne  weeeee tenn on oad Bs —411 11 10 
Valley RR-----.----.-. a, a a a 
th 5.462 9,853 —S9 , ‘ 105,961 _ 117,424 
Vania icc io EES RE UR EMR SS EE OE sang 161318 1186704 1.246102 909° 829 
July 1 to Jan 31--.... “a a ee oe ee 1009 3200 780 98,691 24 2 
ermont Valley.....--- ee ee ee ae OS al, Se 7 73, 5 
"ie Loe Bt i le Son Te ae ee re 
Meee hk iat nat ae (3 A A Xs eS) —0e8 aa es aa 
y ece---- ve eT LU Se a a ee RAR EEE a. wn —! 
Vieweets Peter & West. dem ta. ee. waded oe foe Ce ie of a ye 3167 Pasa 
way | Ode Fi..-..< 280 31,078 GIGP  --nn-- nw nnene wenn ee ee eee 5.60 18,000 223,742 158,088 183 161 
Virginia & Sliniee.. ties 73,944 73, 249 186 176,088 tains <i ~eueibl:. x Gin  ° een 25,443 1,570 
iano a ee ee 1845 ennane  nnnnee sevens seen 1989 afeh hee? 
Virginia Carolina _--- --. = ee: > me? oe ema ’ — 264 
July 1 to Jan 31. --_-- 35,013 J ee eS ses eee. Faerie 133 
Verniatn Shela as Jan 963 Kt ean it Wiha: coisa © Socaee | Santen ao oot 588 wie aaa 
wo Moot. eugene ome. 28 9,308 Po wnnone es S60 «730016 ATA eS 215 204 
Virginian ------...-..- Ja 1s oe er 5 oe —22,359 Dx: cceses 38 ------ 8,600 7,300 6, 122 
er eer ee ee ee ee BIB BB os an 
ar i a Jan 31...... 10,755 . % 1.910 osule” . sabesch  caneda pe 330 ae 2 33 33 
& Cum. Jan 5,013 6,517 —624 , “uuu? cabal cease “eee 6,931 6931 — * 
OR we fen Mace ee ee a a, 149 a: Sit aa knee 
ee a eee Sa nee AR nese tens! © sonnee 650 298 878, s 
July 1 to Jan 31-..... 36,371 ul, 571 , eae ce ee 173 1397 7 14,1 27 27 
ve ee «aR dT als uh) UND oer oe an” Lee tae ee 
yl milf nontel ? ae. Aan: a 6" Ryignlin fe Leste EN eS ’ 
Weber Term Jan AR BSN AD A cn an a. a a eat 
‘ul am Shh 5 i EM MRS fg eit sual ame Rae y 
West Side RE: Jan 8,749 herd AA wy deeitbad;) pein irc eatnaie <>: stent 4,200 4,349 SBE ro - a 
uly 1 to Jan 31-..... s160r roe 133.04 Dd, extiens: OHS ee. wale $6309 31350. 1 127498 1104-788 343-543 
enna Maryland _-..Dec B * a an aaiin <bdenies? eben. eaeeene waa As a 
oie 1767 1,984,006 1, — , 20,791 19,275 26,842 3,390 
whertiag & Laie Estes Jan aA 2502182 egceee e0OKI? 14bi2 «1987 «6g 00S Ct 182,610 oe eo 
July 1 to Jan 31-..... , 0 Rater PNR 9 ARERR a ia neg 512 —1; 
We ee a SO coe oe ees aoe ae we Ee te cae 
y 1 to Jan 31...... a ee a eet a ore eee ” eo ? 
Warren Johnsv & S Riv.Dec 4,019 2604 225 my) PE ip Fob iloan AS 3 maa: te ON ees ata 2 214 1435 9 21 al 
stl ter wae 58 ae Sa ; yt "397 i a a & 54 pi 1308 . 98 
an uah*’  eteiedl ’ 
wo an nnwn cman Ge... MED tse 
J “y i to Jan 31-...... 5, A ie. 28a ARP cee AE gg 450 7,129 
Wash’n Idaho & Moni. Jan 13698 1078275 BM naan wore ai80 iat ni 0 
idle tea ~ For index to roads not appearing in alphabetical order, but given under some other system, see pages F 
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ashington Pot & a i d a ae) — ER hen atdtie 5} 
ee ae a eee a a ee a, eee Be 
Waejuly1 to ea iv §=— aes «aka «aR 2880 KOSH 8D SH se si sesS lt 
au Green _ ae a ee [_ ee, ee eee ee | eee ee), ae) ee | 
aise... Ga ws a: oe 108% pat 1,387 MG 
Jersey & Shore... . 1,081 2 . . 
bes July 1 to Jan ao ayer 1,011 Bee 2,081 8e7 ania 3.068 sok seo 4380 sie ae . 699 ar 1,255,280 ae 
Vv -- * ’ 2 —. 2 2 pn a” 6 =6SSSSCS 
Weetuiyt to Jan si = 1neeo rat (ka 12818 1208 06h iso 244 = gle os 18 a 10:73 
Vv -Dec ’ ; 1 x 1, 1 SN Giethe Sudan , 
Weeguly'l to Dec SI. «17103-8700 «2ss = SLOSS Sb (4.08 a a 
Weejuy lh toyan sin. «680 ah ere 10,188 283.  _ ac eeewes amg 7.16 
b & a eae La 6h ee ees ees” 53 Re, ee” esieiee 
ae an ln ZS 1484 208 ye : _ Sihrcrenemr car aes $35 S86 
msp & " " . 10, 1, 1, 1 1 . 
Wise to don pln == shoes, aeiee ata Guat me 61aeo «(14788 Bike ee t8ak aor 
Wilmar & Saline Valley. Jan 3,310 Sn. Speendia . eesdee 3,797 2,117 315 2 138 143 717 GIG eeeses 2 eueeds 
July 1 to Jan 31.....- 467 BL... ‘stead... cntane 24,595 435 2,122 2,1 918 955 4,246 Gale. >> stebee! | siiben 
Wilson Northern. --_.--. Jan 1393 er eee 4,510 3,453 700 264 454 Sn .dadess  céedan 1 603 
July 1 to Jan 31...... 16,559 TED. «decd. o eccaus 17,439 12,455 2,625 2,222 2,920 2,706 ...... 37 5, 4,475 
ene ec 795 956 1,091 1,275 204 158 1 , ere Bi 856 
July 1 to Dee 31 -... 8,015 8,795 1,517 1,515 10,274 10,892 2,355 2,297 672 Bree eee 4, 5,095 
Wisconsin & Michigan..Dec 11,692 7,404 3,367 3,056 16, 11,600 1,636 1,925 3,223 4,214 51 8,112 7,630 
July 1 to Dec 31....-- 1737 81,578 18,133 19,637 76, 106,614 13,535 16,487 18,422 24,941 2,715 3,910 5485 46,517 
Wisconsin Central___.-- Jan 416,439 383,299 97,978 101,190 550,976 5 47,777 44,965 90,251 92,218 25,609 1,440 24 734 a32. 106 
July 1 to Jan 31....-.. 3,178,108 3,337,219 4337 979,860 4,427,573 4,589,752 482,218 481,286 881 647,249 171,338 147,881 1 588 1,645 
Wisconsin N W Ry---.-.- Jan 6,115 4,295 174 122 6,290 4,417 63 128 Ta Udesoe  cbdbec 1,271 LSS 
July 1 to Jan 31_.--.-.. 19,088 22,031 1,106 1,003 20,195 23,034 831 1,992 721 WEEE Wabets ccnese 6,118 
Wise Terminal -_-_....... Jan 855 752 201 139 1,090 917 142 145 A wesce MWibsos scdiilca 837 
July 1 to Jan 31_.-..-- 3,340 9,553 1,310 1,979 4,582 14,708 922 1,950 3,940 1,0EE debee suunen 5,041 8,950 
Woodstock..._..--...- Dec 2,036 1,991 1,613 1,621 4,134 3,798 1,363 4 138 BE \daapes «dtine 1,543 6;240 
July 1 to Dee 31 --... 13,678 15,221 11,945 12,179 27,035 28,511 5,843 3,419 2,194 GUE avchen cesnim 8,880 9,656 
Woodworth & La Cent. Jan 3,660 SO 3,660 2,655 1,360 130 1s? 520 201 140 1,199 618 
July 1 to Jan 31...... 24,836 ee stands odaden 24,836 16,488 7,241 1,717 564 2,693 1,049 7,219 3,355 
Wrightsville & Tennille. Jan 12,351 14,113 6,929 7; 20,482 22,622 4,796 2,717 Lyitis 3,419 645 639 7,573 8,840 
July 1 to Jan 31...... 96,423 629 59,532 58,674 164,455 172,056 25,632 an 19, 24,474 3,733 3,909 271 57,600 
Wymmtntie Tete PRR JGR cccdcs eke cc ewne | wccene 3,770 2,836 277 529 Bee: “dliaiee  essuin 2,744 2,193 
ee ) a ee eS eS 26,524 29,820 2,991 3.5 1,962 LT “eakee onnse 20,377 20,379 
Wyoming & Mo River__Dec 2,170 1,564 227 198 2,397 1,780 186 8 inditibiow 159 97 77 702 
July 1 to Dec 31 -... 8,388 11,149 1,241 1,220 10,035 12,957 2,148 1 567 982 425 3,380 2 
Yazoo & Miss Valley_._.Jan 674,801 654,555 9 76,362 914,182 — 870,818 152,274 inde 138165 106,713 14,792 16.795 — 338,875 S78 
July 1 to Jan 31..-.-..- 4,376,703 4,390,216 1,312,656 1,251,465 1,488 5,923,297 1,188,896 1,170. 1,068,368 890,713 110,907 114,910 2,287,234 
Youngstown & Ohio_--- Jan 2,014 2,015 5,248 4,372 8,567 6,477 290 3 321 116 154 3,876 
July 1 to Jan 31-..... 15,681 16,797 38,215 10,301 63,524 27,668 2,354 1881 3,140 863 861 662 17,414 9,555 
ee ae ee 393 669 718 959 1,267 1,930 727 576 3 1,116 5 6 741 1,458 
July 1 to Jan 31_...-- 5,409 5,533 7,699 6,552 14,515 14,068 2,557 3,422 218 1,149 98 147 8,656 7,279 
& -—*- i? , ’ , 
ee ee a ee ee ae ee ee ee me 
Zwolle & Eastern.----- Jan 3,733 Pe. swe, <. onmciggh 3,733 612 572 304 922 De kitties oncsne 810 205 
July 1 to Jan 31.--.-.-. 1380 ek 25,386 21,796 4,155 4,356 3,584 . et eon 5,843 
For index to roads not appearing in alphabetical order, but given under some other system, see below. 
Name of Road— To be found under— Name of Road— To be jound under— 
Abbottsford & North Eastern _-___-_----- Canadian Pacific. Etna & Montrose_-__........-....--.-- United States Steel Corporation. 
Ahnapee & Western_._..--...-------- Green Bay & Western. Evansville & Terre Haute ___....._._-.-_- Rock Island. 
Arizona & Colorado___._...-...----.--- Southern Pacific. Farmerville & Southern. _............-- Missouri Pacific. 
Arkansas & Louisiana____.....-.------ Missouri Pacific Florence & Cripple Creek..._...__...-- Cripple Creek Central. 
Adtepmens COMWR cain ns cin nse oo ks Missouri Pacific. Florida West Shore. ._......:.......-. Seaboard Air Line. 
Arkansas Midland ___._........------- Missouri Pacific. Fort Worth & Denyer City...._....-_--. Colorado & Southern. 
Arkansas Southwestern __......------- Missouri Pacific. Fort Worth & Rio Grande ___._..__.--- Rock Island. 
Arkansas Western ___._._.------------ Kansas City Southern Frankfort & Cincinnati_............--- Atlantic Coast Line. 
Asheville & Craggy Mountain___._...-- Sou thern. Pe Gs dane cc ns cou nnedansnscwes New York Central & Hudson River. 
Atlanta & Birmingham Air Line-_---.--.-- Seaboard Air Line. Galveston Harrisburg & San Antonio___Southern Pacific. 
Pes GE sn Bide on cbbRG oo ce tben Reading. Georges Creek & Cumberiand_-_._...___- Wabash. 
Aes Blbek: soso cs cc Steen occ S5ss Atlantic Coast Line. Gettysburg & Harrisburg__........---- Reading. 
Baltimore & Sparrow’s Point_-_---_.---- Pennsylvania RR. CE Se A ed Atchison Topeka & Santa Fe. 
Baagor & Portland... ..........--.<- Delaware Lackawanna & Western, Grand Trunk Western__.............-- Grand Trunk of Canada. 
Beaumont Sour Lake & Western_-_-_-_--- Rock Island, Greenwich & Johnsonville _.........-.-- Delaware & Hudson. 
Beaumont Wharf & Terminal Co-_-_._---- Atchison Topeka & Santa Fe. Gulf Colorado & Santa Fe_.........---.- Atchison Topeka & Santa Fe. 
POI ck « cou eacc os ddbucccsecncee Norfolk & Western. Harriman & Northeastern__._.......__- Cincinnati New Orleans & Texas Pacific. 
i NS oc oid tae sc coc eddibe ccndens Southern. SR, ook petits ol, wn oh on a acabemete Sou thern 
Rn cbt ccnccsemens Denver & Rio Grande. Hearne & Brazos Valley__......._.---- Southern Pacific. 
Brinkley Helena & Indian Bay__-_....--- Missouri Pacific. Houston & Shreveport._.........-.... Southern Pacific. 
Catasauqua & Fogelsville_...........-- Reading. Houston East & West Texas_......._.- Southern Pacific. 
Catawba Valley Ry. of So. Caro....--.--. Seaboard Air Line. ST ae VEINS SC cesenccscnkuaeaeoe Southern Pacific. 
Come RR sn cc acco den estes Missouri Pacific. SE ek knceieandKunesén concuanene Union Pacific 
Champlain & St. Lawrence.......------ Grand Trunk of Canada. SG: DEUTER IEE. wo die wiidconcaktinnnt New York Central & Hudson River. 
Chester & Delaware River___...------.- Reading. Indianapolis Southern. ...2.........-.- Illinois Central. 
Chicago & Eastern Iinois...........-- Rock Island. International Railway of Maine___._._- Canadian Pacific. 
Crtenae @ Gite os sin on Sb RR Erie. RO ee No cc ccnnccenchuceuat Green Bay & Western. 
Chicago Detroit & Canada Grand Tr. Jun_Grand Trunk of Canada. Johnstown & Stony Creek...........-- United States Steel Corporation, 
Chicago Kalamazoo & Saginaw. -_-.------ New York Central & Hudson River. SEs Ge oon caddéausoecednuun Atchison Topeka & Santa Fe. 
Chicago Rock Island & El Paso__-......-. Rock Island, Kewaunee Green Bay & Western___....- Green Bay & Western. 
Chicago Rock Island & Gulf _._.....--- Rock Island. Lackawanna & Montrose.._.........-.- Delaware Lackawanna & Western. 
Chicago Rock Island & Pacific _......-- Rock Island. Lake Charles & Northern.....-....---- Southern Pacific. 
Cincinnati Burnside & Cumberland ----.-- Cincinnati New Orleans & Texas Pacific, Rae Tee, oan lah ee mamas United States Steel Corporation. 
Cincinnati Saginaw & Mackinaw----.-.-- Grand Trunk of Canada. Lehigh & New England___..........--- Reading. 
Cleveland Terminal & Valley_.....-..-.- Baltimore & Ohio. Lewieten @ AGN J... occ co enccele Grand Trunk of Canada. 
NS snccadndnguencstbebanaschiode Missouri Pacific. Lexington Terminal _._.......--.----.- Atlantic Coast Line 
Colorado Springs & Cripple Creek Dist..Colorado & Southern. Little Falls & Dolgeville. _..........----. New York Central & Hudson River. 
Conway Coast & Western...-_-...--.-- Atlantic Coast Line. Little Rock & Hot Springs Western. ---- Missouri Pacific. 
Coos Bay Roseburg & Eastern_.-.--.-- Southern Pacific. Little Rock & Monroe _..........--.--..- Missouri Pacific. 
Corvallis & Eastern...........--..---- Southern Pacific. Lorain & West Virginia___...........-- Wabash. 
Danville & Western._....-....--..---- Southern, Ceuieiana WEN: . ...6dkls. eckcamine Southern Pacific. 
ee ae WMO. on. wed idec cule tise Cincinnati Dayton & Hamilton. Louisville & Jeffersonville Bridge _--~-_--_- New York Central & Hudson River. 
Bee @ Paciic... 22.5.2 Se cect Texas & Pacific. Louisville & Wadley -............----. Central of Georgia 
Detroit & Charlevoix. _..............-- New York Central & Hudson River, Singers COMER... <. ccdéwecoeesaccn Chicago & North Western 
Ne eee oo United States Steel Corporation. Maricopa & Phoenix.-.......-..-----.- Southern Pacific 
Eastern Ry. of New Mexico......-....-. Atchison Topeka & Santa Fe. Maryland Delaware & Virginia... -.---.--- Pennsylvania RR. 
ammete TONNE. Fi 56 So oo sebos. 5. cet ds St. Louis Southwestern. Mason City & Fort Dodge____....-.-.-- Chicago Great Western. 
Eldorado & Bastrop_......:-..--.--..- Missouri Pacific. McKeesport Connecting -.-.....----.-- United States Steel Corporation. 
Elwood Anderson & Lapel--.....-..---- United States Steel Corporation. McKeesport Terminal --__._-.--.-.--.-- United States Steel Corporation. 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD _ Gross Revenue Net Revenue Current Pr Current Previous end ojMonth 
NAME OF ROAD ThisYear LastYear ThisYear LastYear ThisYear LastYear ThisYear LastYear Year Year Year Year This Last 
$ & $ $ $ f $ $ 3 & & $ Year Year 
Washington Pot & Ches. Jan 1,556 1,540 es Ds eae” °° peekebe, | \ebeRee | Mbmoe. — RiRIbEiE | i agebinls 94 81 
July 1 to Jan 31...... 13,456 15,427 se wocece eocess --+--- wone-e ar “ 659 567 a 21 
Washington Run....... Jan 2,713 OEE  sehuhes | accede? i oghade 2 benewe ane —1, 
July 1 to Jan 31...... 23,818 sie ais PE. Skweee  enctne ” aasnee,, | oonene 1,141 1,174 4 8, 
Wau orn Be Ry. Jan BR We. bee | wena. <adkee:.) teaeene aula ae Om ee, = gre 
aly 1 to Jan 31... Oars: caress ae > be peemtr,  Mesemalt: oe > ne ~~ il ai ae 
W Jersey & ie 5 eee Jan _ 317,212 349,906 43,972 —78,824 er’ xaaoel Ma,  sabees ’ ’ . 
July 1 to Jan 31_...-. 2,229,839 2,547,694 a 1,058,276 155,485 # -....- 7) ere , ; ~~ ger 489 363 373 
wo Virginia Midland_. Jan 2,387 3,076 Sibi. ~ matt’ oc wage <a iaaae 15 7 
wy" t Jan 83.0... cm ae wa ONT ee ee 8 #4 1988 I3mIb 
Woes Virginia North Dec 4 4,526 751 a < icupk’ i ensabale teddec CMaaaaD —_ 
ein iet.. ee ee ee ae OI te ee ee 82 8443079108 
Wharton & Northern... Jan 2,227 481 Pe). Dieaded:. cdeayt keke tee 
dey 1 to Jen si... i oe re ee eee 2383 2 aie 44 20 0 
Whitcomb & Morris... Jan 173 195 es ee ee ee eee Gi pendN@iele <a eukdeen 
July 1 to Jan 31_..... 1,867 2,621 Bo se bvanee { Cigtepa hh whekag | big cacn 67 A is Pom 6 6 
Williamsp &North Brch . J 8,828 8,700 1,323 2,425 >. Sage ee. :lhawia dale 174 ’ 5 
July 1 to Jan 31.-..-. 59.918 70,135 33,103 «28.189 epost pee 128 16H S186 HD 
wil & Saline Valley. J 1,171 1,248 2,626 Ms Laeuude > Cesare Vigaaad o* Sewels 33 33 5 
: “yea “y wcenugii! aa Glam RE HE Recast taney 1 creed mpeatie 233 #83 170% 4.68 s ob 
Wilson Northern. --_.... Jan 2,632 1,342 1,878 EE: ebanes): < denaees c ahinye- — eedebe 20 28 1 
July 1 to Jan 31...... 11,527 9,848 5,911 BE Po aecinn)) > segibe ~ ireceaee > | adobe 144 200 a — 10 10 
WD cetcdiacecdnccs 1,201 1,371 —109 + aeebad . seach: i? eealeae, aepame 23 42 —_ — 
July 1 to Dec 31_..... 9,265 9,528 1,009 RET: TLatink!) deuweh< Si auneew gah eee 151 237 857 1,1 12 12 
Wisconsin & Michigan. .D 14,274 15,145 WAR amsecs © eheahly st aagebe cc cabbie 1,793 1,246 687 4,791 
July 1 to Dec 31...... 304 «OB, Re MT coc > Teccgt Selene 138i «008585133181 
Wisconsin Central____-- Jan —_ 427,802 413,277 123,174 _ 113,049 4,654 5,136 sone 1 29,7 21 93,311 1878 
July 1 to Jan 31_....- 2,920,772 3,062,165 1,506,800 1087 39,392 226 3,423 7,001 obs 580 1 1,304,273 1287.63 1131 1,022 
Wisconsin N W Ry-_-_.. Jan 2,114 2,675 7 Sh: atelips <) seakbs | sedwes ,  webeie.: Seen 23 +1 1717 
July 1 to 4 ivithins 10,165 16,876 0, DEE. <. Swngtieat x): widemak, i Vadeeh>) ) eeketeay eee 167 1.048 a 26 «8626 
Wise Terminal ---...... Jan 1,175 1,146 “GEE adseve | cmebes cesses  canees seaenn .  eagqee —85 ont 
July 1 to Jan 31...... +566 eee ee I eka een ca cae 7 See edeee —6,713 a 5 5 
Woodstock. _......_... 230 1,846 904 EO paiees |. eek” em eemen (os eee 255 96 649 1,856 
oojuly 1 to Dec 31.2... on ee ae ee ce Sa 735 mal 83a? e131 
Woodworth & La Cent. J 3,629 1,654 30 BR beeebe.',: GU aaeee (C? aewell 3 1 27 1, 
art oe... ee A IG oaeae > cose Bas Sac 12 8 1,889 808 24 6 
waa & Tennille Jan 17,299 16,979 3,183 5,643 108 85 108 85 950 900 2,342 4,828 
uly 1 to Jan 31...... 112,698 122477 51,756 49,578 741 689 689 681 7,257 6582 45,189 43,678 105 105 
Wyiatnees Terminal RR J 3,622 2,785 147 RS phe ses Satan: | iain peal 30 30 117 20 
July 1 to Jan 31....-. 26036 26,470 er? Qe a ee foe ee 210 206 27—'—i‘3142s13''s«d'R 
Wyoming & Mo River..Dec 1,223 1,176 1,174 a thvapes | ssubbas..\ weshale os, cebu 78 78 1,096 525 
July 1 to Dec 31.....- 91107 7,630 ce 481 481 46 0C«i«ASCi‘iaK;Cti‘«‘i 
Yazoo & Mies Valley...Jan 665,803 616,397 24 254,421 5,9 18,979 2,021 2,636 30,835 33,125 219,565 — 223,93 
July 1 to Jan 31 PARR 4,809,946 4,627,377 1,241,541 1,295,919 146,316 170,240 F 25,648 250,750 1,024,002 1,070,818 1,370 1,278 
Youngstown & Ohio___. Jan 4,242 4,753 4,324 OS aaragciet- :- eaieaieig Nah cell 9: Slog dela 323 104 4,001 1,618 
July 1 to Jan 31...... 26,157 13,872 37,366 ME i ateade || ieee  aebade Oo Seas 3,387 556 33,979 13, 19 19 
VIE pc ceinncnnageuden 1,478 3,158 i, PURE. < devas +. donadd’) (pegtie  -Sanbele 52 B —432 —1,479 
July 1 to Jan 31...... 11,688 12,118 a RE  eccdew | odnase | senabe. seenee 4 110 anne am. 7 7 
Zanesville & Western_.. J 45,821 40, —2, OMNES) enewus § secdve yt pilin * | eepie ’ — 
ick. $6 eee ee eS Oe 107108 8.685) «42323 «18,444 «Sts 
Zwolle & Eastern_._.-. Jan 2,505 802 1 OE 5 einen | medio. 5 we eue , < imeieam 53 53 1,175 —242 
July 1 to Jan 31...... 15,785 14,751 9 TG, ) aeeeds-  wcaehect)  sanebu "| wane’ 371 320 9,229 6,724 17 17 
For index to roads not appearing in alphabetical order, but given under some other system, see below. 
Name of Road— To be jound under— Name of Road— To be jound under— 
Mercer Valley_......-.-...-- = Se a et IG United States Steel Corporation. Ravenswood Spencer & Glenville ~~~ -- Baltimore & Ohio. ; 
Michigan Air Lime._...........-..-.-- Grand Trunk of Canada. Reading & Columbia__.............--- Reading 
Middletown & Hummelstown--.-.....-. Reading. Rio Grande Southern_............----- Denver & Rio Grande. 
Midland Terminal_-- ................-- Cripple Creek Central. Rock Island-Frisco Terminal-------_--.- Rock Island 
Minneapolis Western _.............---- Great Northern. Rosslyn Connecting. -.........---.-..-- Pennsylvania RR. 
Minnesota & International_..........-.- Northern Pacific. Rupert & Bloomsburg. -----..--.------ Reading. 
Mississippi River Hamburg & Western_-Missouri Pacific. St. Clair Terminal ..__.......---___.-. United States Steel Corporation. 
MONEE sc vdinexcctntabsdednkdieanene Atlantic Coast Line. St. Clair Tumnel Co____....-..--.------ Grand Trunk of Canada 
RRR hint gos eck sdacadupnciutnsdania Chicago Milwaukee & St. Paul St. Louis Belleville & Southern. -_.._.--- Illinois Central. 
Morgan’s Louisiana & Texas RR. & SS.Co Southern Pacific. St. Louis Iron Mountain & Southern_-_ Missouri Pacific. 
Morris Terminal -.............-.....-- Rock Island. St. Louis San Francisco & Texas_.___.-- Rock Island. 
Mount Gilead Short Line__...........-- New York Central & Hudson River. St. Louis Watkins & Gulf_____....._.-- Missouri Pacific. 
Mount Pleasant & Latrobe___.........- United States Steel Corporation. Santa Fe Prescott & Phoenix__......--- Atchison Topeka & Santa Fe. 
Natchez & Southern. .............----- Missouri Pacific. a a. Ser oul Baltimore & Ohio. 
Nevada & California___................ Southern Pacific. SS OEE SE AAPOR i ap IO Boston & Maine 
New Jersey & New York_._..-.-_-.._.- Erie. Southern Kansas Ry. of Texas___-__---- Atchison Topeka & Santa Fe 
New Orleans & Northwestern _._....--.-. Missouri Pacific. COR GIL. b citeninn cb edkewsei cnesebs Reading 
New York & Ottawa--...-...-......-- New York Central & Hudson River. Sullivan County ___.__._.......-------- Boston & Maine. 
Newburgh & South Shore_...........-- United States Steel Corporation. TS RET EE Sea Re Baa te es aap sas Delaware Lackawanna & Western 
Newport & Richford_..._._..........- Canadian Pacific. Tallahassee Perry & Southeastern__--_-__- Seaboard Air Line. 
North East Pennsyivania___........... Reading. Te PS icin one ccd canskssenuce Southern. 
Northern Alabama-.----...........---- Southern Tamaqua Hazieton & Northern. -------- Reading. 
Northern Liberties_._................- United States Steel Corporation. bt ERE RGR ieee pupae caer Atchison Topeka & Santa Fe. 
North Western RR. of South Carolina_..Atlantic Coast Line. Texas & New Orleans _______._._-_---- Southern Pacific. 
Ohio & Little Kanawha_____.........-- Baltimore & Ohio. Trinity & Brazos Valley_._-.---.--.--- Colorado & Southern. 
Omaha Bridge & Terminal Ry.._..----- Illinois Central. Union RR. (of Pennsylvania) _-......--.- United States Steel Corporation. 
Orange & Northwestern___.........-.- Rock Island. -| ‘Union Freight ...........-.-.-..-.-.- New York New Haven & Hartford. 
Oregon & Washington_____._....._._- Union Pacific. Union Point & White Plains._._.....-- Atlantic Coast Line. 
Oregon Railroad & Navigation Co__._.-- Union Pacific. Union RR. of Baltimore. _.......-.-.-- Pennsylvania RR. 
Gaps GEE BIOS oa cicoicccsetinnesecs Union Pacific. Valley RR. of Virginia _....--..----- Baltimore & Ohio. 
Oregon Washington & Idaho.-__---..__- Union Pacific, Wabash-Pittsburgh Terminal __.....-.-. Wabash. 
Paragould Southeastern_.............- St. Louis Southwestern. Wadley Southern__....-.-.-...------- Central of Georgia. 
Paris & Great Northern...._..........- Rock Island. Washington & Vandemere----_-------- Atlantic Coast Line. 
Pecos & Northern Texas..............- Atchison Topeka & Santa Fe. Washington County_.........--------- Boston & Maine. 
PONE TIVES oo hn hi sdnidanabedcmcunaceus Atchison Topeka & Santa Fe. Washington Southern _._......-..----- Richmond Fredericksburg & Potomac. 
Pencoyd & Philadelphia_--_---......_. United States Steel Corporation. Waukegan & Mississippi Valley.......-- United States Steel Corporation. 
Pennsylvania Company---_........-.-- Pennsylvania RR. Waynesburg & Washington_........--- Pennsylvania RR. 
PR swin cn lke de bivieie ckivemnd Reading Weatherford Mineral Wells & North West.Texas Pacific. 
Philadelphia & Chester Valley___.___._. Reading. West Gite BAG. kin cndicanctucwensoss Wabash. 
Philadelphia & Reading ............_.. Reading. Western Maryland. .........-..-..-..-- Wabash. 
Philadelphia Newtown & New York _____ Reading Western Railway of Alabama_.----_---.-.- Central of Georgia. 
Phoenix & Eastern... -.-........-....-- Southern Pacific. Wheeling & Lake Erie_.......-.-....-- Wabash. 
Pickering Valley...-...............-.- Reading. Wheeling Terminal. _..........--.----- Pennsylvania RR. 
Pine Bluff & Western. --.............-. Missouri Pacific. ttn Vee. .. . i cn nc akaeibskennd Colorado & Southern. 
Pine Bluff Arkansas River__.-......... St. Louis Southwestern. Wilkes-Barre & Eastern_.........----- Erie. 
Pittsburgh & Ohio Valley_._........... United States Steel Corporation. Williams Valley _..........-..-------- Reading. 
Pittsburgh Lisbon & Western_.....____ Wabash. Wisconsin Minnesota & Pacific......... Chicago Great Western. 
Plant City Arcadia & Gulf_............ Seaboard Air Line. Wood River Branch...........-------- New York New Haven & Hartford. 
Pert Mending 6is6c5s ckne ven sasapcey Reading. Wyoming & Northwestern.........-.-- Chicago & North Western <i 
Port Townsend Southern -............. Northern Pacific. York Harbor & Beach...........------ Boston & Maine 
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THE RULES FOR COMPILING RETURNS 


S stated on our title page, a special feature of usefulness in the monthly returns con- 
A tained in this publication is the fact that the figures for all the different roads are on 
a uniform basis. This makes it important to know just what items are included 
undereach head. Elaborate instructions have been issued from time to time by the 
Commission for the guidance and understanding of the accounting officers of the roads. 
The classification of items and accounts for the monthly returns is precisely the same as 
for the annual reports which the roads are required to make to the Commission. 


Rail The Commission distinguishes sharply between “Rail Operations” and 
Boeratines ‘Outside Operations.”’ The phrase “‘Rail Operations” is self-explanatory 

sa ‘ It means the business which is the chief function of a rail carrier, namely 
the railroad transportation business. The results of these rail operations are comprised 
under the terms “Operating Revenues,” “Operating Expenses” and ‘‘Net Operating 
Revenue.” In our tables we do not use the expression “Operating Revenues,” but 
have substituted for it the term “Gross Earnings’—not because it is an improvement 
on the Commission’s phraseology, but because to the ordinary reader, acéustomed for 
half a century or more to the use of the words “Gross Earnings,’’ this latter conveys more 
readily the meaning intended. 


Gross Earnings The gross earnings are sub-divided so as to show: (1) Freight Revenues, 
How Classified ’ (2) Passenger Revenues, (3) Other Transportation Revenue and (4) 

* Non-Transportation Revenue. Freight revenues or earnings means, of 
course, the amount earned by the carrier in the transportation of freight, and passenger 
earnings means the amount earned from the transportation of passengers. ‘Other 
Transportation Revenue’ and ‘‘Non-Transportation Revenue” are small items and 
we do not report them separately. ‘Other Transportation Revenue” includes such 
accounts as Excess Baggage Revenue; Parlor and Chair Car Revenue; Mail Revneue; 
Express Revenue; Milk Revenue (on passenger trains); Other Passenger Train Revenue; 
Switching Revenue; Special Service Train Revenue, and Miscellaneous Transportation 
Revenue. ‘‘ Non-Transportation Revenue”’ includes amounts derived from Station and 
Train Privileges; Parcel Room Receipts; Storage, Freight; Storage, Baggage; Car Service; 
Telegraph and Telephone Service; Rents of Buildings and Other Property; Miscellaneous; 
Joint Facilities Revenue, Dr. and Cr. 


The classification of expenditures is along well understood lines, com- 
prising (1) Maintenance of Way and Structures, (2) Maintenance of 
Equipment, (3) Traffic Expenses, (4) Transportation Expenses and 
(5) General Expenses. It is perhaps well to say that Maintenance of Equipment includes 
not only renewal charges, but also an allowance to cover depreciation of locomotives, 
of passenger cars, of freight cars, of floating equipment and of work equipment. 


Classification of 
Expenditures. 


Outside It is the Outside Operations with reference to which enlightenment will 
A ceniiions be particularly sought. These outside operations deal with Boat Lines; 

: Ferry Lines; Harbor Terminal Transfers; Electric Railways; Express 
Lines; Car and Omnibus Service; Sleeping Car Service; Parlor and Chair Car Service; 
Dining and Special Car Service; Electric Light and Power Plants; Gas Producing Plants; 
Canals; Grain Elevators; Stock Yards; Commercial Telegraph and Telephone Lines; 
Hotels and Restaurants; Amusement Parks and Resorts; Coal Storage Plants; Cold 
Storage Plants; Commercial Ice Supply Plants; Public Toll Bridge Service, and Mis- 
cellaneous. Professor Henry C. Adams, the Statistician of the Commission, defines 
Outside Operations as facilities operated or services rendered by a railway other than 
those incidental to transportation by rail, the revenues and expenses of which, if included 
in the carriers’ accounts dealing with transportation by rail, would impair the significance 
of statistics prepared from such accounts. Miscellaneous receipts and expenditures, when 
no service is performed, he states, should not be treated as outside operations. This 
last is important as showing that income from investments is not included in the outside 
operations. No digest is possible of the rules prescribed for computing the Outside 
Revenues or the Outside Expenses. The instructions concerning the same make a 
pamphlet of 160 pages, printed in small type. 


Ties The taxes in these monthly returns are supposed to be one-twelfth of 

m the amount of the annual taxes. These taxes, it should be observed, 
are not included in operating expenses, but stated as a separate item and deducted from 
net revenue. The only charges in the nature of taxes included in the operating accounts 
are assessments for highways, sidewalks, sewers, and the like. 


Final Net The result reached by deducting the item of taxes the Inter-State 

: Commerce Commission calls ‘Operating Income.” We call it in our 
tables “Final Net,” as best describing for the purpose of these monthly returns the final 
result. For in these returns there are several different kinds of Net, namely the Net 
from the Rail Operations, the Net from the Outside Operations, the Combined Net, and, 
last of all, the Net after the Deduction of the Taxes. We term this last the Final Net. 


























